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AHHOTANUA

B cratee paccMaTpuBaroOTCs M3MEHEHUsS, KOTOPBIE NMPOUCXOAT B (pMHAHCAX MOJ BO3ACH-
CTBHEM WHHOBAIMOHHOTO BHEJPEHUS B OTPACITH MU(POBBIX TEXHOIOTHH. Y3TI0BBIE ITyHKTH H3Me-
HEHHIA — pacueThl, PUHAHCOBBIE YCIYTH U OMpKEBBIE TOPTroBbIE 1aTHopMbl. B HIX B 000011IeHHOM
BUJIC BBIPAXKECH IIMPOKHIA CIIEKTP HOBOBBEJCHNUN B (PMHAHCAX, U OHU SIBJISIOTCS Oa30BBIMH IS T10-
HUMAaHUS YCJIOBHM CTaOMIN3allUK OTPACIIH.

[Tepexon Ha «uuppy» ans puHaHCOB MMeeT orpoMHoe 3HaueHue. L{udpoBbie HOBOBBeE-
HUS BHEJIPSIIOTCS JUIsI HOBBIIIEHHUSI KOHKYPEHTHBIX MTO3UIMI yYaCTHUKOB PBhIHKA, YIYUIIEHUS U pac-
LIMPEHUSI BO3MOXHOCTEN 00CITy’KHBAaHHUS, YTO HANPABJICHO HAa YKPEIUIEHUE U TIOBBIIIEHUE KOHKY-
PEHTHBIX NMO3ULIUN UTPOKOB U CTAOMIN3aLMIO0 (PUHAHCOBOM cucTteMbl. OHAKO, C APYTOl CTOPOHBI,
OHU TIOBBIIIAIOT HEYCTOMYUBOCTD M HEOTIPEIEIIEHHOCTD, YTO TOAPBIBAET CTAOMIBHOCTb.

Taxoke JaHHBIE MHHOBAIIMM OKa3aJId CYIIECTBEHHOE BO3JICHCTBHE HAa CTAOMIBHOCTD U He-
OTIPEIENIEHHOCTD BCEI CUCTEMBI U I0-HOBOMY OIPEJEIIUIIN COOBITHS B CUCTEME «XA0C — MOPSII0K».
B ¢unancoBoii Teopun HapabOTaH HHCTPYMEHTAPHUNA, KOTOPBII MO3BOJISET OLIEHUTH BEPOSITHOCTD,
YpOBHH (PUHAHCOBOW OTPENEICHHOCTH M CTAaOMIBHOCTH, a TAaKXKE PACCMOTPETh MEXaHU3MBI pac-
npocTpaHeHus1 (UHAHCOBBIX MHHOBAIMH M MOHATHh MAaCIITA0bl X Y4acTHs B (PMHAHCOBBIX BO3MY-
LIEHUSIX U KaTakJu3Max. B craTtbe nmpennararoTcs HEKOTOPBIE MOAXO0/bI M PEIIEHUs], KOTOPBIE 1103-
BOJISIFOT YYUTHIBATh N3MEHEHHS T10]] BO3ICHCTBHEM «IU(PBD» B pacdyeTax, GMHAHCOBBIX YCIIyrax U

OMpPIKEBOI TOPTOBIIH, a TAKXKE MPH TPaHC(HOPMAIMH HAI30PHBIX (YHKIIHH.

Kirouessbie ciioBa
[Tudpossie TexHOMOTUH, (pUHAHCOBAsI CUCTEMa, (PMHAHCOBBIC YCIYT'H, HHHOBALUHU, 0O0JIb-

e JaHHbIe, TOProBas riardopma.
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FINANCIAL STABILITY IN THE DIGITAL AGE: CONCEP-
TUAL APPROACHES AND DIRECTIONS OF REGULATION
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Abstract

The article examines the changes that occur in finance, under the influence of innovative
introduction into the digital technologies industry. The key points of change are settlements, finan-
cial services, and exchange trading platforms. They summarized a wide range of innovations in
finance and they are basic for understanding the conditions for stabilizing the industry.

The transition to digital technologies for Finance is of great importance. Digital innovations
are introduced to improve the competitive positions of market participants, to improve and expand
the service capacity that is aimed at strengthening and improving the competitive position of players
and stability in the financial system. However, on the other hand, they increase the instability and
uncertainty that undermines the stability.

Also these innovations have had a significant impact on the stability and uncertainty of the
whole system and redefine the events in the «chaos — order». In financial theory we have the tools
that allows to assess the likelihood, the levels of financial certainty and stability, as well as to con-
sider mechanisms for dissemination of financial innovations and understand the extent of their par-
ticipation in the financial disturbances and failures. This article suggests some approaches that al-
low to take into account changes under the influence of digital technologies in the settlements,
financial services and exchange trading, as well as changes in oversight responsibilities.

Keywords

Digital technologies, financial system, financial services, innovations, big data, trading plat-
form.
BBenenue

B nocnennue roasl mudpoBbie TEXHOJOTHH JOOUINCH OTPOMHBIX YCIIEXOB B
X03sicTBe M ObITY. OHU YCITENITHO OCBAWBAIOT MPOCTPAHCTBO OT TEICKOMMYHHKAITAN
710 aBTOMOOUJILHOTO OM3Heca  poOoToTeXHUKH. OCOOEHHO OBICTPO HOBBIEC TEXHOJIO-
MM PacIpoCTpaHsioTcs B chepe puHancoBbix ycayr [1]. IlosBnsercs Bce 6ombiie
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NPAKTUYECKUX (PUHAHCOBBIX MPUIIOKEHUN: MOOUIIbHBIE U OECKOHTAKTHBIE, a TAKKE
HaIlpaBJICHHBIC Ha OPTaHU3AINI0 MTHOBEHHBIX TiaTexe. [lomydaer pazsurue nud-
poBasi uH(pOpMAIUS COBEPILICHHO PAa3HOTO HA3HAYEHHS — OT YUYETHBIX 3amuceil u
YCIYT A0 UHUIIMUPOBAHUS PACUETOB U YIPABICHUS aKTUBAMU; MHOKATCSI LIUGPOBBIE
MHBECTUILIMOHHBIE U OMPIKEBBIC COBETHI; MPUBBIYHBIM CTAHOBUTCS IIU(POBOE YIIpPaB-
JIeHWE JJaHHBIMHM U XpaHeHue uHdopMauuu U T.1. B pe3ynbTaTe MHHOBAIIMU HAYU-
HAIOT UTPaATh PEUIAIONIYIO POJIb B pa3BUTUU COBPEMEHHON (PMHAHCOBOM cucTeMHI [2].

JIroOble M3MEHEHNs, B TOM YUCIIE CBA3aHHbIE C MHHOBAIMAMU B (PUHAHCAX, Me-
HSIFOT TPUBBIYHBINA CTATyC-KBO; OHU CIIOCOOHBI HAPYUIUTH CIOXKUBIIYIOCS CUCTEMY
(buHAHCOBOM CTAOMIIBHOCTH U O€30MAaCHOCTU U MPUBECTU K U3MEHEHUSM B HaJ[30pe
U PETYJIUMPOBAHUU. DKCIEPTHBIE OLICHKA MHHOBALlMW — UX BIIMSIHUS HA PBIHOK U CTa-
OWJIBHOCTh, PEaKIMK Ha HUX TOCYJApPCTBEHHBIX HAJ30PHBIX OPraHOB — MPUHIIMUIIH-
aJbHO Pa3HBIE MPOLIECCHI, HO B LIEJIOM PAJIE CIy4acB UCMOJb3YIOTCS OJHU U TE€ K€
METOJIMKH, ONMPAIOLIUECS HA TEOPUIO BEPOATHOCTHU. B OoJiee CI0KHBIX Ciydasx, KO-
r71a HEBO3MOXHO YIOPSOUUTD CIIy4aiiHble COOBITHS U BBIUWJICHUTh UX U3 Xaoca, pH-
BJICKAIOTCS MOJIOKEHUSI U METOJUKU, B OCHOBE KOTOPHIX HAUTUHCKAsSI HEOIPEIEICH-
HOCTb.

B XVIII-XIX BB. 06saroapsi Npuii0KeHUIO TEOPUH BEPOSTHOCTH U MaTEMaTH-
YECKOM CTaTUCTUKHU K (PMHAHCAM TOSIBUJICS IEJBIN psii HOBOBBeneHuit. Hampumep,
HOBasi (PMHAHCOBASI OTPAC)Ib — CTPaxXOBaHUE, HOBas cepa AeATeTLHOCTH — PEUTHH-
rOBaHUE, a TaKKe OMPIKEBbIE apOUTPAKHBIC CIIEITKH, TEXHUYECKUN OUPKEBOM aHa-
JU3, MOJIETTMPOBaHNE (PMHAHCOBBIX CUTYAIMil 1 (PHHAHCOBBIC TPOTHO3KI. Teopws Be-
POSITHOCTH CTajia OCHOBOM (hopManu3aiui MHOTUX (DMHAHCOBBIX TIPOLIECCOB, a TAKKE
MOWCKA OTPENICTICHHOCTH U yHOPSIOYCHHS CITyYallHBIX COOBITHIA Ha (PMHAHCOBOM
peiake [3]. B XX B. 1151 roCy1apCTBEHHOTO M PHIHOYHOTO PEryJIMPOBaHUs (PMHAHCOB
MPEANOYUTAIN YHOTPEOIATh MOHATUS «CTAOWJIBHOCTBY» U «HECTAOMIIBHOCTBY, IIH-
POKO CTaJl MCMOJIb30BaTh TEPMUHBI «BHEIIHUE IIOKW», «BHYTPEHHHUE IIOKHU» H
«yTPO3bI», a B CAMOM KOHIIE BeKa — «(WHAHCOBbIE MHHOBAIMN [4]. ®uHAHCOBBIC
WHHOBAIIMYU CTAJIA TJIABHOM TEMOW MHOTHX KOH(EpEHIIU, KHUT U UCCIICIOBAaHUH, a
takke B 2007—17 rr. dopymoB B JlaBoce.

Benen 3a Mosedom Hlymmerepom (1883—1950) HecTaGUIBHOCTD CTATH BBIBO-
JUTh U3 Pa3IMYHbIX Yrpo3 U nHHoBauui. [llymnerep cBen s3KOHOMUYECKOE HOBATOP-
CTBO B OCOOYIO MPEAINPUHUMATENIBCKYIO (PYHKIMIO, KOTOpas, C OAHOW CTOPOHBI,
CTaJla OCHOBOM Iporpecca, a ¢ Ipyroil CTOpOHbl — HEONPEAEIEHHOCTH B XO35HCTBE.
Xaitman Muncku (1919-1996) nepeBen akieHT Ha UHAHCHI MHHOBAIIMOHHBIX TIpe-
o0Opa30BaHMii; OH pacCMaTPUBAJ UX POJIb B (DMHAHCOBOW HEeCTaOMIBLHOCTH. Ero mms



CTaJIM CBS3BIBATH C MOJIOKEHHUEM O (PMHAHCOBOM HEOIPEIeJICHHOCTH, B OCHOBE KOTO-
PO JISKUT PUHAHCOBOE HOBATOPCTBO. MUHCKHM CMECTHJI MHTEPEC C MHHOBAIIMOHHBIX
IIPOIIECCOB BOOOIIE Ha (PUHAHCOBO-MHHOBAIIMOHHBIE, B KOTOPBIX OH BHJIEJI OCHOBHBIC
BO3MYIIICHUSI B OTpacid M NPUYUHBI €€ HECTaOMIbHOCTU. Tak, MHHOBAIMOHHAs
(dbyHKIUS 3aHs1a 0C000€ MECTO B pa3BUTHH (PMHAHCOB. TakoM MoIX0/1 COBIAJ C OyK-
BaJIbHO BaJIOM HOBOBBEJCHUM, KOTOPBIE HEMOCPEIACTBEHHO 3aPOAMIINCH B (PMHAHCAX
(HOBBIC ACPUBATUBHBIC MHCTPYMEHTHI U YCIYTH, METO/IbI BEJICHUS OUPIKEBBIX TOPTOB,
(bMHAHCOBOTO aHaK3a), a TAKXKE MOCTYyNaIu B OTPAC/ib U3BHE.

Htak, B HOBOM BEKE B OCHOBE MHHOBAIIMOHHOTO Pa3BUTHS (PMHAHCOB HAXOJIH-
JIUCh, BO-TIEPBBIX, HOBBIE TEXHOJOTUH, KOTOPbIE MOCTYMAIIA U3 APYTUX OTpaciell u
KOTOpPBIEC YCIEITHO OCBanBajiu (PMHAHCUCTHI. BO-BTOPHIX, 0COOYIO pOJIb BO BHEIpE-
HUU HOBIIECTB B (PUHAHCHI ChITpaiy HE(UHAHCUCTHI, 3aHATHIE B CBsI3U U [T-TexHO-
JOTHSX, a Takke B purehsie. OHU CMOTJIM CBOM KOHTEHT PaclpOCTpaHUTh Ha (u-
HaHCHl U BKJIFOYUTH PacUeThl, U JaXKe MUKPOKPEAUTOBAHUE B CBOIO KOMIIETCHITHUIO.
B-tperbux, nocrossHrueM (pUHAHCOB M BaXKHBIM YCJIOBHEM MX MHHOBAIIMOHHOTO pa3-
BUTHS CTalId JIOCTUKEHUSI U YCIEXU BBIYUCIUTEIBHBIX METOO0B, TPOrpaMMHUPOBa-
HUsI, TCOPUH BEPOATHOCTH, YIIPABIICHHUS U CETEBBIX B3aMMOJICHUCTBUN. B-ueTBepThIX,
M3MEHUJIUCh MHOTHE O0CTOATENIbCTBA U MEXAHU3MBI, ONPECTSIONINE TPEIJIOKEHNUE
KamuTajga U CIpoc Ha Hero. Tak, pe3Kuil poCT OTHOCHTEIIHFHOTO M30BITKA KaluTaia v
CHIDKCHHE YPOBHS JOXOJHOCTH aKTUBU3UPOBAIM MOMCK HOBBIX HAMpaBICHHUM IS
BBITOJIHBIX BJIOKEHUN. B CBOIO ouepeib mepexo/1 Ha phIHOYHBIE PEIhChl HOBBIX CTPaH
(BocTounoiit EBporsl, 6ombineit yactu Azun, CeBepHoit Adpukn, FOxuOM AMepukn)
1 HE0OXOAMMOCTh OCBOCHUSI HOBBIX MECTOPOXKACHUN U METOJI0B IMPOU3BOJICTBA MPO-
JTYKTOB IOTPeOOBaIM HECTAHIAPTHBIX ITOAX00B, KOTOPHIE HEPEIKO ObLIA HE HMHTE-
PECHBI TPAIUIIMOHHBIM JICHES)KHBIM WHIUBUAYJIbHBIM U HHCTUTYIIMOHAJIBHBIM UHBE-
cTopam. Pe3ynbTaToM U3MEHEHUH CTaJIO MOSIBICHUE HOBBIX (DUHAHCOBBIX MEXAHU3-
MOB, MIPOJYKTOB, YCJIYT, TEXHOJOTHI, HHCTUTYTOB, B3aUMOJICHCTBUHN, OpraHu3aIlu-
OHHBIX CTPYKTYp. OHU B 11e710M ObLTH HAIIPABJICHBI HA YCTAHOBJICHUE OaTaHCca MEXTY
CIIPOCOM Ha KaluTajibl U (PMHAHCOBBIE YCIYTU U UX NpejioxkeHrueM. OIHaKo u3Me-
HEHHUSI HapyIIaJId IPUBBIYHBIEC TOPSIKU U BBIBOJAMIHM OTPACIb 32 PAMKH YCTOSIBIIUXCSI
OTHOIIICHHH, CTAaOUIIBHOCTH U OTPEICICHHOCTH.

OOBIYHO TTOPSIIOK U CTAOMIIEHOCTH CBSI3BIBAIIN C 0JIArOMOYYHBIM COCTOSIHUEM
PBIHKA, TP KOTOPOM T'OCIIOACTBOBAJI pOCT OUPIKEBBIX KyPCOB M COOJII01aIach Iija-
TEXKHasl IUCIUIUIMHA, & Xa0C U HECTAOMJIBHOCTh COOTHOCUJIU C OUPXKEBBIMU U OaH-
KOBCKUMHM TTAaHUKaMH, a TAaK)K€ CUCTEMHBIMH HEIlJIaTeKaMH U JeoaTaMu, TO €CTh C

(UHAHCOBBIMU KPU3UCAMH.



Heab ucciaenoBanusi. MaTepuaJjibl, METOAbI U 00bEKTHI UCCJICIOBAHMS
«udpa» crana ogHUM U3 MOCIETHUX AOCTHKEHUN YeIOBEYECTBA B 00JIaCTH
00001IEHHOI0, MAKCUMAJIbHO YHUBEPCAIbHO-a0CTPAKTHO-(POPMAIN30BaHHOTO OCBO-
€HUs X035MCTBa. B cTaThe mepednciieHbl U KPaTKO XapaKTEPU30BaHbl JIUIIb TPH y3-
JIOBBIX HAIpaBJIEHUs BO3AeHCTBUS LU(pPbHl Ha (DUHAHCHL: IUIATEXKU, (PUHAHCOBBIE
YCIIYTH 1 OUpKEBYIO TOProBiI0. BMecTe ¢ TeM 3a paMKaMH HCCIIEIOBAaHUS OCTAINCh
OCHOBHBIE BOIPOCHI, CBSI3aHHbIE C KJAacCU(pUKaLMEH M XapaKTEpUCTUKON BO31eH-
cTBUA «U(pbeD» HA (PMHAHCOBBIE YCIyTH. Llenplo cTaThy He SABIIASIACH KAK UX CHCTE-
MaTH3alys U aHaju3, Tak U OObsICHEHUE, U ONMCAHUE TPEX BbIOPaHHBIX B KaueCTBE
npuMepa HanpasieHud. OCHOBHOM 3aJ1a4ell CTAaTbU SIBISECTCS aKLICHTUPOBAHUE BHU-
MaHMs Ha U3MEHEHUSIX B COCTOSIHUM (PMHAHCOB (XapaKTepU3yeMoe CTaOUIbHOCTHIO
Y YPOBHEM OIPEJEICHHOCTHU ) MO BO3JCHCTBUEM HHHOBALIMOHHOIO BHEAPEHHUS B OT-
paciib IM(PPOBBIX TEXHOJOTUH, a TAaK)K€ aKTHBHU3alLlMs HAy4HOIO MHTEpeca K TeMe
«MHHOBAIIMM — HEOIPEIEICHHOCTh — HECTAOMIBHOCTB» M B CBSI3H C 3THUM HOBBIM
HarpaBJICHUEM BO3/ICHCTBUE HA CUCTEMY (PMHAHCOBOI HEONPEAEIEHHOCTU. Y 3JI0BbIE
IIyHKTHl U3MEHEHUHN — pacyeThl, (PUHAHCOBBIE YCIYTH U OUpKEBbIE TOPrOBBIE ILIAT-
(dopMbl — BBIOpaHbI HE CilydaiiHO. B HUX B 0000II€HHOM BHJI€ BBIPAXKEH HIMPOKUIN
CHEKTP HOBOBBEJACHUH B (pMHAHCAX, U OHU SIBJISIIOTCA 0A30BBIMHU JJII MOHUMAaHUS

YCJIOBHUM CTaOWIIN3alUKA OTPACIIH.

Pe3yabTaThl HCC/IeJOBAHUS

«Yyxncakuy» 6 punancax u K1ueHmcKuil Hacmpou

B snoxy nudpoBbIX TEXHOJOTHUH HICHTP TSHKECTH (DMHAHCOBBIX MHHOBAIIMH Tie-
PEKITIOYAeTCs Ha HOBBIX UTPOKOB, IIPUYEM BCE Yallle OHU HAXOJSTCS 3a MpeeIaMu
(¢buHaHCOBOM cucTeMbl. TexXHOJIOoruuecKkue MHHOBAIMM B (puHAHCOBOU cepe 00y-
CJIOBJICHBI YK€ HE CTOJBKO KOHKYPEHTHBIM JIaBJICHHEM B caMUX (PrHAHCaX, CKOJIBKO
BHCIITHUMH WTPOKAaMHU C OMBITOM NMPUMEHEHHS HOBBIX TeXHOJIOTMi. HoBble ydact-
HUKH KOHKYPUPYIOT ¢ (PMHAHCOBBIMH WHCTUTYTaMU W JIEJAI0T HECTAaHAAPTHHIC BbI-
30BBI METOJIaM, KOTOPBIC UCIIOIB3YIOTCS MPHU MPEIOCTABICHUH TPAJAUIIMOHHBIX (PH-
HAHCOBBIX YCIYT.

[{ndpoBoii Basr Takke MOICPKUBACTCS HOBBIM HA0OOPOM YCIYT, OPHCHTHPO-
BaHHBIM Ha MMPOJIaKy MHHOBAIIMOHHBIX MTPOTYKTOB, M OOJIBIIIE COCPETOTOUYCH HA KITH-
€HTaX, KOTOPbIM HEOOXOJUM MTHOBEHHBIM JIOCTYI M3 JIIOOOT0 MECTa K HIUPOKOMY
CHEKTPY YCIIYT 1O HU3KUM 1ieHaM. B pe3ynbpTaTe mpousorien caBur GuHAHCOBOM ma-
paAUrMbl: KJIMEHTHI ObUIH MOCTABIIEHBI B LIEHTP MpobiieM. Pemenue qanHoii 3agauu
ObLJIO TIepenoXkeHo Ha «udpy». Takol moaxom OTpakaa MHOKECTBO (DaKTOpOB, B
TOM YHCIIE:



pacTyiui crpoc Ha HU(POBBIE pEHICHUS] PE3KO U3MEHHII MTOAXO0/ K 00CTYKu-
BaHMIO KIMEHTOB. Ha 6a3e oHaitH-0aHKWHTa U IPUBJICUCHUS ITPOBaiicpaMu HHTEP-
HET-YCIYT MOSIBUJIACH MOAPOOHas MHPOpMaLIUS O MPEANOYTEHUAX U MPOPUIIIX MO-
TpeduTenei;

pOCT HeloBepHsl OOIIECTBEHHOCTH K OAHKOBCKOMY MHUPY B CBSI3U C (DMHAHCO-
BBIM KPU3HCOM CTUMYJIMPOBAJ 0OpaiieHne K He0aHKOBCKAM MTPOBaiiepaM TUITHIHO
OAHKOBCKHX YCIIYT;

HOPMATHBHBIC U3MCHCHHUS, HAIPABJICHHBIC HAa CTAaHAAPTHU3AITNIO U TIOBHITIICHHUE
PO3pavyHOCTH (PMHAHCOBBIX TPAH3aKIIMM, Ha Jieje MPUBEIN K OIOPOKpaTU3aIluu U
CHIDKEHHUIO THOKOCTH CHCTEMBI. boliee JkecTKue mpaBuiia yBEJIHUMUIN PACX0 bl Ha TO-
CPEIHUYECTBO, UTO OTKPHUIO BOBMOXKHOCTH JIJIsl HOBBIX YYaCTHUKOB;

CYIIIECTBCHHBIC U3MEHEHUS B 00JIACTH XPAHCHMS, YIIPABICHUS W UCIIOJIb30Ba-
HUS TAHHBIX PACUIUPHUII BO3MOXKHOCTU UX cOOpa U MPUMEHEHUS B TEKyIIleM (hUHaH-
COBOM YyTIpaBJieHWU. PacmpocTpaHeHne «OTKPBITHIX JAHHBIXY» TO3BOJIMIO UCIIOIB30-
BaTh NIMPOKUM CIIEKTp MH(POpMAIU, COOpaHHOM O KIMEHTaX, YTO ChIrPaJio BaXKHYIO
POJIb B pa3pabOTKe UHCTPYMEHTOB JIJIsl XpaHEHUsI U 00pabOTKU O4€Hb OOJBIINX 00b-
eMoB nanHbIX (BigData). Jlyist yripaBieHus: 00JbITUMH JAaHHBIMA HEOOXO0IMMbI OBLUTH
HOBBIC BBIUMCIUTENbHBIC MOIITHOCTH. [Iporiecc momen B HanmpaBiIeHUH KOHCTPYHUPO-
BaHUs UH(OOPMAITMOHHBIX CUCTEM CETEBOTO THUIIA, KOTOPHIE MOXXHO aKTUBUPOBATH B
mo0oit Touke mupa. [lepexon k 061a9HOMY XpaHEHUIO JAHHBIX CYIIECTBEHHO YIyd-
AT cCUTyanuio. HoBbIe CUCTEMBI XpaHEHHSI U U3BJICUEHUS JAHHBIX TIO3BOJISFOT MHO-
UM UTPOKaM SKOHOMUTH 3aTPaThl, YCKOPSATH MPOIIECC MOTYUYSHUS TPUOBLIN U TIepe-
BECTH B OTICPATUBHBIA PEKUM pabOTy C HUMHU.

B pesynbrare mosSBUIMCH COBEPIIICHHO Pa3HOPOIHBIC MPEAJIOKEHUS, B XOC
KOTOPBIX TTOMCHSUICSI OaHKOBCKWH M OOIMH (pUHAHCOBBIA JaHAmAadT, — BO3HUKIIA
cBoeoOpasHas sko-(puHaHCOBas cuctema. OHa BKITIOYWIIA MIUPOKUN KPYT yIaCTHH-
KOB: TPQJIMIIMOHHBIX HTPOKOB, TAKMX KaK (DMHAHCOBBIC YUPESHKICHHS; K HUM JT00aBHU-
JUCh KPYMHBIE MeXAyHapomHble mudpoBsie urpoku — Google, Apple, IBM,
Microsoft, Amazon, Facebook; Ha ¢puHaHCOBBII PHIHOK BBIIIUIA TEIEKOMMYHUKAIIH-
OHHBIE OMEPATOPHI C MMUPOKON KIMEHTCKOM 0a30il, KOTOphIE TOCPEICTBOM MOOMIIb-
HOU TeJe(OHNUN MOAKITIOUNIINCH K PEIICHUIO0 PACYETHO-TUIATE)KHBIX 3a7a4 MOTPeOu-
TeJIeH CBOMX YCIYT, a TAKXKE CMOTJIU MPEIIOKUTh HOBBIC (PMHAHCOBBIC TPOIYKTHI U
yCIIyTH; CTapTansbl (4alie MUKPOKOMIIAHUH) B cpepe PUHTEX, KOTOPHIE CTAJId HOBA-
TOPaMH, CTICTIHATM3UPYIONUMHUCS HA 3aITyCKEe HOBBIX (PMHAHCOBBIX TEXHOJOTHIA.

[IpeoOpa3zoBanus B (pUHAHCOBOM CEKTOpE MPUBEIN K BBEICHUIO B (PMHAHCO-
BYIO JICSITEIBHOCTD IEJIOT0 Psiia He(OUHAHCOBBIX OTIEPAIMI U YCIYT ¥ HAJEICHUIO MX
¢uHaHcoBbiMU QyHKIMsAMU. HoBlIecTBa oka3aiu BO3JAEHCTBUE HA TPaJAUIIMOHHbBIC



OAHKOBCKHE OTepalliy U MOJIENH, a TAKKE Ha OUPIKEBYIO ACSTEIBHOCTD, YTO IPUBEIIO
K U3MEHEHUIO Crtocoba PyHKIIMOHUPOBAaHUS (DMHAHCOBOW CUCTEMBI.

Ynpasisiromuii banka @pannun @pancya Busepon ae [Nanxay nis xapakre-
PUCTUKH BO3ACHCTBUSA «UU(DPb» HA (PUHAHCHI, B IEPBYIO O4YE€pEb Ha CTAOUIBHOCTD
OTpaciu, He CIy4ailHO BBIOpas TpU KIFOUEBBIE CPeEepbl — pacyeThl, YCIYTU U TOP-
TOBJII0 B Kaue€CTBE OCHOBHOTO IMpuMepa TpaHChopMaluu OTpaciu U Haazopa [5].
CraObuiabHOCTh B AaHHBIX cepax oOecrneynBaeT yCTOMUUBYIO pabOTy BCETro XO03ii-
CTBa, U IMEHHO B JIaHHBIX cepax MPOUCXOIAT OCHOBHbIE NHHOBAIIMOHHBIE H3MEHE-
HUS U BO3MOXHBI pa3inuHble HapyuieHus. [I[pyueM HOBOE, HE yCIEB CTaTh JOCTOSI-
HUEM Macc U IPEBPATUTHCS B OOBIIEHHOE, CMEHAETCS 00Jiee HOBBIM U IepeoBbIM. B
TEKYIIEM JEeCATUIECTUN B (PUHAHCAX MPOU3OIILIO 3HAYUTEIHLHOE YCKOPEHHE BHEpE-
HUs HOBOBBeJIeHH!. [10CcTOsSIHHAS poTanyst HOBIIECTB SBJISIETCS OTJIIMUATEIIBHONU OCO-
OCHHOCTBIO COBPEMEHHOTO 3Tara Pa3BUTHS, YTO OKA3bIBAET CYUIECTBEHHOE BO3/IECH-
CTBUE Ha (PMHAHCOBYIO CTAOMIIBHOCTb.

Ocnoenvie HanpagieHus U3IMEHEHUIl YUHAHCOBBIX YCILY2

B texyiiem necsaTuiieTuu HEeHTP TSKECTH Ipoliecca GUHAHCOBBIX MHHOBAIIHIMA
nepenies oT 0aHKOBCKOTO CEKTOPa K HOBBIM UTPOKaM, KOTOPBIC paHee ObLIH 3a pam-
KaM# (PMHAHCOBOM CHCTEMBI, HO CIEIUATM3NPOBAIUCH Ha IU(POBBIX TEXHOJIOTHSIX.
B nanHO#1 cTaThe akueHT AenaeTcs Ha MU POBBIC TPEOOPA30BAHUSI B TPEX OCHOBHBIX
cdepax: IaTSKHON, PUHAHCOBBIX M TOPTOBO-MHBECTHIIMOHHBIX yciyrax. KpaTkuii
0030p HaNPaBJICHUIA PA3BUTHS HEOOXOIUM JIS TIOCTEAYIONIETO MePEeXo/ia K aHATNU3Y
PHUCKOB W TIPO0JIeM CTaOMIBLHOCTH. BMecTe ¢ TeM M3MEHEHUs 3aTPOHYJIU U JIPyTHE
(¢uHaHCOBBIE C(hephl, aHAIU3 KOTOPHIX, HECOMHEHHO, PACIIUPUT 00I1IIee MOHUMAaHNE
poJiv 1TMPBI B MPOUCXOANITUX MPe0oOpa30BaAHMSIX.

C mo3unuu MCIoNb30BaHUs pabodeit cuibl B GUHAHCOBOU cdepe «iudpar
pUHECa B MPOTUBOMOJIOKHBIC TEHASCHIIMHU: OOIIUM TPEHAOM CTajo PE3KOoe CO-
KpareHue 0aHKOBCKOTO mnepcoHana (o omenkam Citigroup, YUCIIO 3aHATHIX B OaH-
kax B CIIIA u 3amagnoit EBpone k 2025 r. cokparutcs Ha 1,8 MIIH 4ein., TO €CTh J0
TPETH BCEX 3aHATHIX [6]), MPUPOCT MPOUCXOIUT 3a CUET HEOAHKOBCKUX CHEIHAIH-
CTOB, UTO OIPEACIIACT CTPYKTYPHYIO IEPECTPOIKY pabodei CHITbI B CMEHY TpeOoBa-
HUH K 3HaHUsAM B huHAaHCOBOU cdepe. B JlaBoce penakrop Financial Times JInonens
bap6ep noxasen utor usmeHeHuit B Hactpoe ¢puHancuctoB: «HukTo He xouet pabo-
TaTh B 0aHKe, BcEe XOTAT ObITh B huHTEXE» [7].

Ilnameosrcnvie ycnyeu

Po3HnuHbIe 0AaHKOBCKHE YCIYTH XapaKTEPU3YIOTCS TOCTATOYHO YHUDUIIHPO-
BaHHBIMU U CTaHJAPTU30BAHHBIMU TPAH3AKLIUSIMHU U CYHIECTBEHHBIMHU PACXOJIAMHU.



Takue ycnoBust o6ecrnednBarOT BHEIIHUM UTPOKaM OarogatHyro nouBy. OHU OCBO-
OO0XIEHBI OT MHOTUX OIOPOKPATHYECKUX MPOIETYP, OTPAHUUCHUN W 3HAYNTEITHHBIX
CTPYKTYpHBIX 3aTpat. [{ludpoBbie MHHOBALIMK B CEKTOPE PO3HUYHBIX TUIATEKEN SIB-
JISFOTCSL OCHOBOM J1J1s1 yIeIEBIICHUS, YOBICTPEHUS U YIPOLIEHUS TUIATEKHBIX MPOIIe-
AYyp-

B nHacTosiiiee BpeMs Ha npuObLIhL OAHKOB CYIIECTBEHHOE BO3/ICUCTBUE OKA3bI-
Ba€T MOCPEAHUYECTBO B MEKAYHAPOIHBIX IJIATEXKAX, CPEIHASI CTOUMOCTh KOTOPBIX
B PO3HUYHOM cekTope EBporneiickoro coobiectBa cocraiser 7,68%, uto sBisercs
OrpOMHBIM OpeMeHeM st HaceneHus [7]. OUHTEeX-KOMIaHUU yCIEIIHO KOHKYpPH-
pytoT ¢ 6ankamu B 3ToM cepe. [1o nanasim BeemupHoro 6anka, CHUKEHHUE CTOUMO-
CTH OTIPaBKU MEKIYHApPOJHBIX IUIATEKEN 3a MOCIEIHUE MATh JIET, BBI3BAHHOE BBE-
JI€HUEM HOBBIX, 00Jiee ENIEBbIX AIbTEPHATUB, B TEKYILEM JECITHIETUN TTO3BOJINIIO
COKOHOMHTH KJIneHTaM Oosee 60 MusuinapoB noiiapoB. Tem He MeHee, TI0 OIIeHKaM
cnenuanuctoB Ha @opyme B J[aBoce 2016 r., «uudpa» emie He BHECHA CYIIECTBEH-
HbI€ KOPPEKTHUBHI B IIEHY MEXIYHAPOIAHBIX NIEPEBOJOB JACHEKHBIX CpeACTB. Jleno B
TOM, YTO HOBbIE YUACTHHKHU B 3HAUUTEIILHOW CTENEHM I0JaratoTcsl Ha CyIIECTBYIO-
K€ TUIATeKHbIE MHCTPYMEHTHI, BBITYIIICHHbIE WU yIIpaBIisieMble OaHKaMu (TI1aTexX-
HbIE KapThl U KPEIUTHBIEC MEepeBOibl). NHUIMUPYS BBIMYCK Pa3IWYHBIX MJIATEKHBIX
WHCTPYMEHTOB, OHH YCIICIITHO 3aXBaThIBAIOT BCE OOJBIIYIO JOJIIO PHIHKA, BHITECHSS
OankoBckue yupexaenus. OnudpoBKa MIATEKHBIX YCIYT BeChMa pa3pylIUTeIbHA
1U1st 0AHKOB, UCTIONB3YIOUX TPATUIIMOHHBIE TEXHOJIOTUH.

BupryanbHble BantOThl, 0COOCHHO OUTKONHBI, TPUHOCST B UTPY HOBBIA MeXa-
HU3M CO3/IaHUs U O0pallleHUs ACHET, XOTs X POCT BCE ellle He3HAUUTENbHBIN. B pam-
kax EBpomeiickoro corosa eXeTHEBHBIM 000pOT KPUNITOBATIOT HEe TpeBbimaet 100
MUJUTHOHOB €Bpo (He 6osee 200 000 TpaH3akiuii), a OOBIYHBIX AcHET - 70 MUIHAp-
710B eBpo (250 MUITMOHOB TpaH3akuii) [5, p. 8]. B nBa pa3a 6onbmmii 000poT Kput-
toBatoT B CeBepHoit AMepuke. CTpeMsCh CONEPHUYATD C JIETaJbHBIMU BaTIOTAMHU,
BHUPTYaJIbHBIE BATIOTHI, TO-BUANMOMY, TIOKA €111¢ HE OPOCHIIN HACTOSIIUNA BBI30B MO-
HOTIOJIUY LIEHTPAJIbHBIX OAHKOB Ha BBIIYCK U PETYJIUPOBAHUE JICHET B OOpallleHUH.
TeM He MeHee OHU clieNlaau JOCTATOYHO BaXKHYIO 3as1BKY, UTO 3aCTABHJIO LIEHTPAJIb-
Hble OaHKHU pearupoBaTh U UCKATh MEXaHU3MbI PETYIMPOBAHUS TIPOOJIEMBI U COXPa-
HEHHUsS CBOETO JINJepCcTBa. B pe3ynbTaTe KpUNTOBAIIOTA U HOBBIE (DOPMBI pacueTOB
OKa3bIBAIOT CYIIECTBEHHOE BO3/ICVICTBUE HA PA3BUTHE TPAAULMOHHBIX JEHEKHO-IIJ1a-
TEKHBIX CUCTEM.

[Io HEKOTOPBHIM MPOTHO3aM, CYUIECTBEHHbIE M3MEHEHHUs B c(epe maTexeit
IIPOM30MIYT B TEUCHHE CIEAYIOMHUX 5—10 JIeT, 4TO NOIHOCTBIO TIOMEHSET CTPYKTYPY
1 OaiaHc cuil B I1aTexHOM cdepe [7], a Takxke OKaKeT BO3ACHCTBUE Ha (PUHAHCOBYIO



CTaOMIBHOCTh. BaXkHBIM yCII0BHEM CTAOMIIN3ALUN JAaHHON CEpBI SIBISIETCS MTOKa3a-
TEeJb «JICHEKHOCTH (moneyness)» pbiHKa. C 0JIHOM CTOPOHBI, ICHEKHOE HACHIILICHHUE
PBIHKA CIIOCOOCTBYET POCTY €T0 JIMKBUAHOCTH U TIIyOUHBI, C APYrOi CTOPOHBI — MO~
BBIIIAET YPOBEHb HEOIPEAEIEHHOCTH, YTO CTAHOBUTCS OCHOBOM IS €ro MojapbIBa
(cmemyeT pa3inyaTh J1Ba OKA3aTeNs: JIUKBUIHOCTh — CIIOCOOHOCTD JIFOOBIX aKTUBOB
OBICTPO TpaHCHOPMUPOBATHCA B JCHEKHYIO (DOPMY; JTEHEKHOCTh — HAMOJHEHHE
pBIHKA JIEHbIaMH, JIETKOCTh, 0€3yCIIOBHOCTbh IPOCTPAHCTBEHHOM, OTPACIEBON U PhI-
HOYHOM MX TpaHcHopMaIIHn).

YcroitunBocTh (PUHAHCOB U CTAOUIBHOCTh PAacu€TOB BO MHOI'OM 3aBHUCST OT
MEXaHU3Ma UX 3aBEPIICHUS U JEHEXHOro NorameHus: 00s13areascTB. Bo3MoXXHOCTD
3aBEpIICHUS CAEIKU 3aKI0YaeTcs B IepeBoie 00513aTenbCTB B IeHbIH. JlJ1s Takoro
COCTOSIHUS PbIHKA MCHOJB3YIOT TEPMHUH «JE€HEXKHBIID PHIHOK, KOTOPBIM OXBAaThIBAET
HaJINYME T0CTATOYHOI'O YPOBHS JUKBUIHOCTH, MHHOBAILIMOHHBINA XapaKTep JesTelb-
HOCTH 1 0€3yCIIOBHOCTD BBIINIOJIHEHUS 00513aTeNbCTB (pacueToB). B xozae yrimyonenus
pasziesieHuss TpyJa BbLACIWINCH CIIELUAIN3UPOBAHHBIE HA JICHEXKHBIX ONEpalusax
YUPEXKAECHUS — KIIMPUHTOBBIE U pACYETHBIE LEHTPHI (YHUBEPCAIBHBIE U CTICLIHATIU3H-
POBaHHBIE JJI Pa3IUYHBIX PHIHKOB — (POHJIOBOr0, ONIIMOHHOIO, JAEPUBATUBHOTO,
HE(TAHOTO U T.[.), YTO YK€ ObUIO BaXXHOW PHIHOYHOW MHHOBauMen. J[aHHbIE yupe-
KJIEHUS TIOJTHOCTBIO OIIM(POBaHBI — BCE JaHHbIE NTOCTYIAIOT, a B JajibHEIEM 00pa-
0aTpIBaIOTCS U XpaHATCS B IUGpoBoil popme. B ocHOBE KpPUTHYHOCTH pPacueToB
HaxosTcs Herutatesku. C 1enblo CIeKEeHUs 32 YPOBHEM KPUTHUYHOCTH YCTaHABIIMBA-
IOTCS TIOKA3aTeNN «IEHEKHOCTH» phIHKA. OHM MIparoT Ype3BbIYAiHO BaXKHYIO POJIb
npu pacyeTax (PUHAHCOBBIX IIOKOB. YUET «JE€HEKHOCTU» PbIHKA BEAETCS MO JABYM
KpUTEPHUSM — BpEMEHHU U 00BEMY, TO €CTh B IBYXMEPHOU CUCTEME KOOPAMHAT U I10JI-
HOCThbIO HHUdpyercs. s Buzyanuzaluuu AAHHOTO sBJICHUS (BU3yaju3allMs MO3BO-
JSIET «B PyYHOM PEKHUME» HAOII01aTh 32 U3MEHEHHUSIMH U ONIEPaTUBHO PEarupoBaTh)
npuberaioT K TpaHchopmanuu «uudpe» B reomerpuyeckyro popmy. Takum obpa-
30M, QYHKIUS «JI€HEKHOCTHY» CBUAETEIBCTBYET O MPOOJIEMHOCTH PhIHKA B LIEJIOM
WIH CTaOUJILHOCTH KOHKPETHOW pacueTHou onepanuu. Hapymienue QpyHKIuu «je-
HEXHOCTH» CBSI3aHO C JeCTa0MIM3alMel phIHKA U HEPEIKO BBICTYIAET HEMOCPE/-
CTBEHHBIM €T0 Pe3yJIbTaTOM.

QDunancosvle ycayau

B cdepe kopnopatuBHbIX (hprHAHCOB OIU(POBKA OTKPHIBAET IIMPOKHE BO3-
MOKHOCTH ISl HHHOBAIIMI, KOTOPhIE B KOHTEKCTE CTPOTMX OAHKOBCKUX MPABUI U
OIOPOKpaTHUECKUX MPOLEAYP U B YCIOBHUAX HU3KUX MPOIEHTHBIX CTaBOK CIIOCO0-
CTBYIOT auBepcupukanuu (HOoHIUPOBAHUS 3a MpeaenaMu OaHKOBCKOTO CEKTOpa.



Mexay TeM MHOTME KOMITaHUM, OCOOCHHO MUKPOIPEANPUITHS, a TAKKE Majble U
CpeIHue, MoKa3ai OOJBIIYI0 BOCTPEOOBAHHOCTh K QJIbTEPHATUBHBIM MCTOYHHKAM
(buHaHCUpOBaHUs, KOTOPBIE O0JIee THOKHU U MOJIHEE aAaNTUPOBAHbBI K HOBBIM IOTPE0-
HocTsM. Ha 3ToM poHe nossBUIUCH M1aTGOPMbI, KOTOPHIE TO3BOJISIOT MPOBOUTH O-
UCK (DOHJIOB, YJOBJIETBOPSIOMIUX TOTPEOHOCTH B HEOOJIBIINX 00BEMaX BHEIIHUX 3a-
€MHBIX WJIM UHBECTUIIMOHHBIX PECYPCOB — Hanpumep, kpayadanauar u B2B-kpeau-
TOBaHKeE (BO MHOTOM HallOMUHAIOIIIEe TPATUIITMOHHOE KOMMEPUECKOE KpeAUTOBaHHE,
HO OCYILIECTBIIIEMOE MOCPEACTBOM UHTEPHETA C TOMOILBIO OJIOKYEHMHOBBIX TEXHOJIO-
T'Ul, yaiie B aHOHUMHOM pexume) [2].

B pesynbrare MeHsieTcs Mpouece ynpaBieHus 000poTHBIM KanuTanom. Llen-
TpPaJIbHBIM €T0 3JIEMEHTOM, OCOOEHHO /1JIsi HEOOJIBIINX KOMIIAHUM, CTAHOBSATCS LU]-
POBBIE IIAT(HOPMBI BHYyTPEHHETO U BHEIITHETO YIPABJICHUS, B YACTHOCTU B3aUMO/ICH-
CTBUS LIU(PPOBOTO MPEJIOKEHUS ICHEKHBIX PECYPCOB C IU(PPOBBIM HAa HUX CIIPOCOM.
B naHHOM MexaHU3Me COXPaHSAIOT OMPEICICHHYIO POJb CTaBIIUE YK€ TPaAUIMOH-
HBIMH OHJIAWHOBBIE CBA3U KOPIHOpaluii ¢ GMHAHCOBBIMHU YUPEKIACHUSIMU, a TAKXKE B
YCKOPEHHOM PEKHUME PacTyT omeparuu Ha ObICTpO (GOpPMUPYIOIIEMCS UHTEPHET-
PBIHKE KallUTaJOB U JICHET.

bupoicesvie ycryeu

TexHoMOrnuecKkre MHHOBAIIMHU OKA3bIBAIOT ropa3 o 00Jiee CyeCTBEHHOE BIIH-
STHUE Ha TPaH3aKIMU (PMHAHCOBOTO PhIHKA, B YACTHOCTH, HA METO/Ibl TOPTOBJIM IICH-
HBIMHU OyMaramu U (puHAHCOBBIMH KOHTpakTamMu. OTHUM U3 HanOO0JIee TEXHOIOT Y-
HBIX HaMpaBJICHUH SBISAECTCS NIEPEBO] OMPIKEBOM TOPTOBJIM HA pOOOTOTEXHUKY. B nx
OCHOBE HOBBIE TOPTOBbIE MIAT(HOPMBI, OA3UPYIOIINECST HA COBPEMEHHBIX BBIYHCIIN-
TEJIbHBIX aJITOPUTMAaX, EPEIOBBIX KOMITBIOTEPHBIX U KOMMYHUKAITMOHHBIX TEXHOJIO-
rusix. BeicokouactotHeie ToproBeie cuctembl (HFT) 3apexomennoBanu cedsi Kak
KJIFOUEBBIE TOPTOBBIC TIAT(HOPMBI Ha PhIHKAX IIEHHBIX Oymar. OHM OBICTPO CKOHIICH-
TPUPOBAJTIU JI0 YETBEPTH PHIHOYHOIO 00OOpPOTAa HA CEBEPOAMEPHUKAHCKUX OUpIKaX.
Komnanuu, 3ansateie B HFT, numerot nBe BakHbIE XapaKTEPUCTUKH, KOTOPHIE MTO3BO-
JISIFOT UM BBITIOJIHATH OTPOMHYIO MAacCy KPYIHBIX U MEIKHUX CHEJIOK C Ype3BbIYAITHO
KPaTKOCPOYHBIMU HMHBECTUIIMOHHBIM TOPHU30HTOM (Yallle BCEro BHYTPHUIHEBHBIC,
YUYUTHIBAIOIINE MUHYTHBIE U IaKE CEKYH IHbIE LIEHOBBIE KoJie0aHust). OCHOBHBIE 0CO-
OCHHOCTU HOBBIX IUIAT(HOPM: CBEPXOBICTPBIN JOCTYI (BCEr0 HECKOJBKO MUJLIUCE-
KyHJ) K TOPTOBBIM IUIOMIAJKaM W PHIHOYHOW MH(OPMAIIUU; TOPTOBBIC aJTOPUTMBI,
KOTOpBIE IEUCTBYIOT aBTOHOMHO 0€3 yuacTus yesioBeka [8].



HecmoTpst Ha TO YTO 3KOHOMHYECKHE M COLIMAJIBHBIE BBITOJIbI HOBBIX ILIAT-
($bopM COMHUTEIBHBI, MPOUCXOAUT OBICTPOE UX PA3BUTHE 3a CUET MPUBJICUCHUS MEII-
KHUX KOMIIAHUH U MHAUBUAYAIbHBIX HHBECTOPOB, TOCKOJIbKY YPE3BBIYAMHO HU3KUHN
BXOJIHOM Oapbep Ha phIHOK. B pesynbTaTe Hapyuaercs TpaauMOHHAsT MOHOIOJMS
(OHIOBBIX OPOKEPOB U OAPHIBAIOTCS CJIOKUBIIUECS PHIHOUHBIE OTHOLIEHUS. HoBbIE
UTPOKH, KaK MPaBUIIO, BIAJACIOT HEOOJbIIMMHU KaluTaIaMHU WIH AK€ HE3HAUUTEb-
HBIMU CyMMaMHU JIeHeT (HepeaKo MUHUMYM orpanuyeH 30 ThIC. AOJUIL.), YTO MEHSET
MO3ULUNA TPAAUIMOHHBIX MHCTUTYLIHMOHAIBHBIX MapKET-MEUKEPOB M, B KOHEUHOM
cueTe, CJI0KUBIIYIOCS CUCTEMY CTaOMIM3alMK PhIHKA.

Jpyrum Ba)KHBIM CJI€ICTBHEM HOBBIX TOPTrOBBIX IJIAT(HOPM — MAaCCOBOE OTKPHI-
THE HE3aBUCUMBIX U HEPEJIKO aHOHUMHBIX AJIEKTPOHHBIX TOPTOBBIX IUIOLIAJ0K «OT-
KpBITOr0» (CBOOOAHBINA AOCTYH ISl TFOOBIX UHTEPHET-YYACTHUKOB) M «3aKPBITOTO»
(tocTym JU1st CAaHKIIMOHUPOBAHHBIX YYaCTHUKOB) TUIa. OHU BCTYIAIOT B KOHKYPEHT-
HY10 00pbOy C TpaJAMLIMOHHBIMU OUpKaMH. /[ KpUNTOBAMIOT aHHBIE TUIOLIAIKA
CTaJId OCHOBHBIM MECTOM TOProBiH. UTO e KacaeTcsi LEeHHBIX OyMmar — akluid, B
psae ciiydaeB OONMralyidi U Yaiie BCero (pMHAHCOBBIX KOHTPAKTOB, TO HOBBIE ILIO-
IIaJKM TOJbKO HAaYMHAIOT 3aBOEBBIBATh ABTOPUTET U YTBEPKAATh CBOE MPEBOCXO/I-
CTBO 0 OTHOIIEHHUIO K OObIYHBIM OupkaM. HoBble miaTgopMbl UrparoT BaXKHYIO
pOJIb B HApYIIEHUH KJIACCHYECKOT0 MEXAHM3Ma «OTKPBITUS LEHBD» U MOAPBIBE JIU-
JepCTBa TPAJULIMOHHBIX OMPK B YCTAHOBJIEHUN STAJIOHHBIX LIEH.

Pucku u cmadunpnocms 6 yciosuax UCnONb306AHUA UUPPOBLIX MEXHOJ10-
2uil 6 cghepe punancosvix yciyz

Bo MHOTOM 1rippoBhIe (PHHAHCOBBIC HHCTPYMEHTHI U YCIYTH MOAICPKUBAIOT
POCT IPOU3BOUTEILHOCTH U MOBBIIAIOT YPOBEHh KOHKYPEHTOCIIOCOOHOCTH AKOHO-
Muk#. OJTHAKO OHU TIOMOTAIOT HE TOJIBKO CHUXKATh U3/IEP’KKHU U TIOBBIIIATEH Oe30mac-
HOCTh TPaH3aKIUi, HO U CIIOCOOCTBYIOT OTMBIBAHHIO JCHET U 3aTPYIHSIOT KOHTPOJIb
3a JIBUKEHUEM JICHEXKHBIX CPEJICTB, CBSI3AHHBIX C Teppopu3sMoM. B pesynbraTte BO3-
pacTaroT MHOTHE (PMHAHCOBBIC PUCKH U YCHIIMBAIOTCS 1€CTAOMIU3UPYIOIITUE TCHICH-

ouu.

bezonacnocms mpansaxyuii

OnudpoBka (HUHAHCOBBIX YCIYT MPEACTABISET COOON BBI3OB LIEHTPAIHLHBIM
OaHKaM, MOCKOJIBKY HOBBIC HTPOKH BHITECHSIOT IIEHTPATbHBIC OAHKU KaK U3 CHCTEMBI
NEepeBo/ia, TaK U KOHTPOJIS 3a ABMKEHUEM cpeacTB. C MOSIBJICHUEM HOBBIX YUaCTHHU-
KOB B CHCTEMax IUIATEeKEeW MEHSIOTCSI UICTOYHUKU PUCKOB, a CIIOCOOBI OIJIaThl CMe-
IIAIOTCS B APYTYIO MJIOCKOCTh. POCT OHJIAH-TOPTOBIM COMPOBOXKAAJICS MIUPOKUM



UCMOJIb30BAaHUEM YAAJIECHHBIX IUIATEKEW ¢ IPUMEHEHUEM KPEIUTHBIX U J€0ETOBBIX
KapT, a TAKKE APYruX MHHOBAMOHHBIX HHCTPYMEHTOB: 3JIEKTPOHHBIX KOLIEIBKOB U
[IEPEBOJIOB, UHTEIPUPOBAHHBIX B MOOUJIbHBIC MPHIOKEHHUS, ITO3BOJISIOIINX COBEp-
11aTh NOKYIIKU C UCIOJb30BAHUEM CMapT(OHOB.

B 6onee mmpokom cMbIciie 3HAUUTEIbHBIA POCT IEHEHTPATN30BaHHBIX TOPrO-
BBIX CUCTEM, MHULIUMPOBAHHBIX, HAIIPUMEP, OJIOKYEHHOBOM TEXHOJIOTUEN, MOXKET U3-
MEHUTbH YCJIOBUS, B paMKax KOTOPBIX LIEHTPaJIbHbIE OAHKH BBIMOJIHIIOT CBOU (PyHK-
nuu. Takue Mozaenu crmocoOHbI 3aMEHUTh TPAAUIMOHHBIE TPOLIETYPHI TUIATEKHOTO
KJIMPUHTa, KOTOPbIE OCHOBaHbI HA arperMpOBaHUM U LIEHTPAJIbHOM 00paboTKe pacue-
TOB, BEAYIIUX K B3aMMO3a4€Ty BCTPEUHBIX 00S3aTEIBCTB, YTO CIOCOOHO MOBIUATH
Ha [IPOLeypbl pErucTpanuy akTUBOB. OHAKO JaHHBIE TEXHOJIOTUHU BCE €LIE HAXO-
JATCA Ha CTAIUU DKCIIEPUMEHTA, 1 MaCCOBOE UX BHEJPEHUE €IIIE HE SABIIACTCS MPEN-
PELICHHBIM BOITPOCOM. J[0 MX MaccOBOT'0 BHEAPEHHUS IPEJACTOUT PELIATh PA3JINYHBIC
3a/1a41, BKJIFOYasi MEXaHU3M JIOBEPHsI M TAPAaHTUM, a TAKKE UCIIOJIHEHUSA U IPUHY K-

ACHUA IIpH HGI[O6pOCOBCCTHOCTI/I KOHTpPArcHTOB.

Kubepnpecmynnocmo

C nosiBneHreM KHOEpIpOCTPaHCTBA BOBHUKAET U KHOEPIPECTYIMHOCTh, TO €CTh
MIPECTYIUICHUS, COBEPIIICHHBIC C UCITOIb30BaHUEM KOMITBIOTEPHBIX WJIK HH(pOpMAIIH-
OHHBIX CETEN U TEXHOJIOTUI U HAIIPABIICHHBIE HA HAPYLIECHUE JAHHBIX WM SJIEKTPOH-
HBIX CUCTEM OpTaHU3alluii, a TAKKE HE3aKOHHBINA BBIBOJI JICHE)KHBIX CPEACTB CO CUe-
TOB.

B TpanunnoHHbIX (PUHAHCOBBIX TEXHOJIOTHSX JAHHBIE UCKHU yXKe ObUIA MpPHU-
HSATHl BO BHUMAHWE W BKJIIOYEHBI B COOTBETCTBYIONNE (DMHAHCOBHIE HOPMATHUBBI U
CTaThM 3aKOHOB, B COOTBETCTBUH C KOTOPBIMH MPEyCMAaTPUBAIOT NPYICHIUAIbHBIE
HOPMATHBBI, IPABOBHIE aKTHI U 3aNTUTHBIC Oy(depsl (B TOM YHCIIC HAKA3yEeMbIE B CY-
NeOHOM MOPSJIKE) JIJIsl IPEOJIOICHUS JTFO0BIX TOTpsiceHu. DUHAHCOBBIC PETYJISATOPHI
TaKKe CTPEMATCS 00SCIIeUNTh HaUIeKAIIKi Haa30p B ooactu I'T-6e3onacHocT u-
HAHCOBBIX YUPEKICHUMH.

BaxkapiMu HanpaBiaeHUSIMHU pabOTHI B JAHHOUN 00JIACTH SBIISIOTCS ITOBBIIICHHE
KBaTM(UKAIIMA U OCBEIOMJICHHOCTH TIEpCOHANa, Y4acTUE B PETYJSPHBIX aHTUKPHU-
3UCHBIX MEPOTNPHUATUIX, YCUIECHNE 3alIUThl BHYTPEHHUX CHCTEM, B TOM YHCIIE IO-
CPEAICTBOM KOHTPOJISI TOCTYTa U MOHUTOPHHTA JIEBUAIIUMA, OoJiee oOmmpHOe mudpo-
BaHWE TAHHBIX U BHEJIPEHUE CPEACTB OOHAPYKCHUS BTOPIKCHHM, a TAK)KE MTEPUOJIH-
YECKOe TeCTUPOBaHUE 3PHEKTUBHOCTH pabOThl CUCTEM ITPOTUBOACHCTBUSI BHEITHUM

OIOKaM.



Tem ne Menee uudposbie MWIATGOPMBI U KOMIIAHUU TIOJIBEPIKEHBI MMOBBIIICH-
HBIM KuOep-puckaM. C y4eToM MaJlbIX Pa3MepOB MHOTHX CTApTAIllOB W MPAKTHYEC-
CKHM IOJHBIM COCPEIOTOUYEHUEM BCEX aKTUBOB B BUPTYaJbHOM IPOCTPAHCTBE BO3-
HUKHOBEHHE TAKUX PUCKOB MPEJCTABISAET JIJIsl HUX SIBHYIO YTPO3y HEMPEPHIBHOCTH U
coXpaHeHus1 OM3Heca, KOTopasi 3HAYUTEIBHO BBIIIE, YeM ISl TPAAUIIMOHHBIX Opra-
Huzanuid. OgHol U3 3a7a4 PUHTEX-KOMITAHUHN SIBIIIETCS MUHUMM3AIMsS KUOep-puc-
KOB B COOTBETCTBHUHU C JIYUILIEH PHIHOYHOM MPAaKTUKOW. PerynupoBanue puckoB Biie-
4eT 32 co00i 3PhHEeKTUBHOE COTPYAHUUYECTBO MEKTy KOMIIETEHTHBIMUA OpraHaMu He
TOJIBKO BHYTPH Ka)KJIOM CTPaHbI, HO ¥ HA MEXyHAPOIHOW ApEHE U SBJISIETCS BAXKHBIM
AJIEMEHTOM CHUCTEMBI CTaOMIIM3aMi (PUHAHCOB.

Ommvbieanue OeHez U meppopusm

BaxHoii 3aaueli pHAHCOBOM CTAOMITN3AINY SIBJISIETCS COOJTFOICHUE CIIEAYIO-
IIETO TPaBWJIA: MTOJTHOE BHITIOJIHCHHE HOBBIMU UTPOKAMH OOIMUX TpeOOBaHUM, CBS-
3aHHBIX ¢ 0OpHOOI C OTMBIBAHUEM JCHET U MPOTUBOACHCTBHEM TEPPOPUCTHYSCKUM
yrpo3aM. COOTBETCTBEHHO, (PMHTEX-KOMIIAHUH JTOJDKHBI 00ECIIEYUTh COOTBETCTBHE
CBOMX CHCTEM OOIIMM 3ajadaM, KOTOpPBIE CTaBATCS KOMIIETCHTHBIMH OpTaHaMU B
naHHOU cepe.

B cBsi3M ¢ aHOHMMHOCTBHIO MHOTHX IH(POBBIX ONEpaluii Bo3pacTaeT Mmpo-
OyleMa KOHTPOJIS U ydeTa, HalpaBJICHHAs Ha MPEJOTBPAICHNE HE3aKOHHBIX JICHEK-
HBIX TpaH3akIui. [IpakTHUecKu B KaXI0W CTpaHEe CYIISCTBYIOT pa3IMYHbIe HOpMa-
TUBBI, PETIIAMEHTUPYIOIINE IBYKCHHUSI ICHEKHBIX CPEJICTB C TOYKU 3PCHHUSI BBISBIIC-
HUS OTMBIBAHUS W HCIIOJL30BaHMS WX B MPOTHBOIPABHBIX HampaBicHUsAX. Kpome
TOTO, PACHIUPSIETCS KOOPAMHAIINS TaHHOW JESITEIbHOCTH Ha MEKIOCYJIapCTBEHHOM
ypoBHe. TeM HEe MeHee pUCKU B JTaHHOH cepe, 0COOEHHO ¢ pa3BUTHEM KPUIITOBA-

JIHOT, CYIICCTBCHHO BO3pPAaCTAlOT.

Kpeoummnuwiii puck

B camom o01iem mtane BOmpochl PUHAHCOBOM CTaOMIIBHOCTH CBSI3aHBI C Opra-
HU3aMue padoThI MOCPETHUKOB MPY TTOUCKE JIMKBUIHBIX PECYPCOB it POHIUPOBa-
HUSl KoMIIaHui ¥ 0aHkoB. HecMOTps Ha IMOSBIIEHWE HOBBIX MCTOYHUKOB UM KaHAJIOB
boHANPOBAHUS PECYPCOB KOMMIAHUMN, OAHKOBCKUN KaHAJ MPOJOIIKACT UTPATh BaXK-
HYIO POJIb B KQ4eCTBE OCHOBHOT'O MCTOYHHKA (DMHAHCUPOBAHUS ISl MAJIBIX M CPE/I-
HUX npeanpusaTuii. s GoHaupoBaHUS KPYITHBIX TPOSKTOB OOIBIINE MEKTyHAPOI-
HbIC KOMIIAaHUH Yallle MPUOeraroT K PhIHKY KaruTana.



MO’KHO MPEIOJIOKHUTh, YTO B JIaIbHEHIIIEM MOJTy4YaT Pa3BUTHE HOBBIC KPYTI-
HbIC TIATGOPMBI, KOTOPHIC TIOTEHIIMATFHO MOTYT 00ECIIeYBaTh PeCypcaMul 3HAUU-
TeJIbHO OoJiee MaciITaOHbIe UM, HA000POT, HEOOIBIITNE, HO PacCPEIOTOUCHHBIE (C
0OJIBIIION ucTiepcHeit) JoKaabHble MPOoeKThl. CaeqoBaTeNbHO, BAXKHOM 3a1a4eil pe-
T'YJIUPYIOIIUX OPraHOB SIBJISCTCS TOJTOTOBKA K OpraHW3allMM HaJ30pa 3a JaHHOU
cthepoit. Hampumep, crowdfunding (kpayndanaunr) unu patchwork (mauyopk) — Ho-
BbIC MHTEPHET-(POpMBI cOOpa KamuTaja Juisi Ou3Heca — CIOCOOHBI TIOBJICYb PUCKH,
CBSI3aHHBIC HE TOJIHKO C OIICHKOM KayecTBa MPOCKTa M HAA3UPAIOIICH 32 HUMH OpTra-
HU3AIMEH, HO TaK)Ke ¢ 0€30MacHOCThIO U YCTOMYHMBOCTBIO TUIAT(POPMBI, Yepe3 KOTO-
PYIO TIEpEIatoTCs CPEJICTBA.

Puck nuxeuonocmu

breictpeiit poct HFT meHser opranu3anuio peIHKOB aKIuid U OM3HEC-MOJCIb
TOPTOBBIX MIOMIAAO0K. [IpenocTapisisi ppIHOYHYIO JIMKBUAHOCTh, HE TIOABEpTas ceOs
B 9TOM OTHOIIEHUH HOPMATUBHBIM TpeOoBaHUsM, Tpeiaepsl HFT MOTyT BBITECHSTD
TPaJUIIMOHHBIX MapkeTMelkepoB. Takum 00pa3oM, roCroOACTBYET TEHACHIUS BbI-
MBIBaHHSI C PhIHKA MHCTUTYLIHOHAIbHBIX NHBECTOPOB, UTO MOYKET CKA3aThCSI CAMBIM
HEOOBIYHBIM 00Pa30M Ha PHIHOYHOW JIMKBUJIHOCTU U TEM CaMbIM CO3/1aTh HOBBIC
yIpo3bl CTAOMILHOCTHU. TpaguinOHHBIE UTPOKH, €CIIM OHU XOTAT MPOI0JKATH 3aHH-
MaTbCsi OM3HECOM, BBIHYKJICHBl UCKATh MyTH YCTPAHEHUS! TEXHOJOTHMUYECKOTO pas-
pbIBa C HOBBIMU yYaCTHUKaMU pbiHKa. OaHako B HacTosiee BpeMst HF T-urpoku ne
HECYT HUKAKUX 00s3aTEIbCTB MO OTHOIIEHUIO K OMpkaMm, Ha KOTOPBIX OHHM UTPAIOT,
WJIW TIepe]l CBOMMU KiMeHTamMu. KpoMe Toro, JIMKBUJHOCTh, KOTOPYIO OHU Tpe/jia-
raroT PbIHKAM, MOXKET PE3KO COKPATUTHCS B CIIy4ae PIHOYHOI'O CTpecca, MOCKOJIBbKY
[IEHOBBIE U3MEHEHHUS JIETKO MOJJAI0TCA LETTHON PEAKIMU: KaK CBEPTHIBAHUIO, TaK U
B3pPBIBHOMY POCTY, a TaKXe€ BO3MOKHBI MOJIHbIE OCTAaHOBKM crnpoca. Hekoropsie
HFT-urpoku ucnons3yrOT CTpaTeruu, KOTOPhIE MOXKHO CPAaBHUTH C HOBBIMH (HOp-
MaMH 3JI0YTIOTPEOICHUST WM MAaHUITYJIUPOBAHMS PRIHKOM: HAIPUMEp, BbIIaBasi He-
copa3MepHble 00bEeMBbI 3aKa30B, KOTOPhIE HE TPEAHA3HAUYCHBI JJIsl UCTIOJTHEHUS, Ta-
KOU MpPHEM UCIIOIb3YETCsI C LEIbI0 3aMeIJIEHHs] paOOThI TOPTrOBBIX IJIOMIAIOK U, Ta-
KM 00pa3oM, JyUIllero UCIOIb30BaHus apOUTPAKHBIX BO3MOXKHOCTEH U OpraHu3a-
MY UTPHI B CBOIO TIOJIB3Y Ha (DOHE MEHSIOIICHCS phIHOYHON MH(MOPMAIIHH.

HFT-TexHonoruu yBenu4miin CKOPOCTh OOHOBJIEHUS MHPOPMALIMK U 3HAYU-
TEJIBHO PACIIMPWIA MacmTaObl TocienHeld. B pe3ynbrare CymiecTBEeHHO BO3pOCIa
BOJIATUJIBHOCTH PbIHKA M BO3HHMKJIA B3aMMO3aBUCHUMOCTD LIEH PA3JIMYHOIO Kjacca ak-
THUBOB, MTOCKOJIBKY MPU BO3HUKHOBEHHH IIEHOBBIX HOXKHUI[ POOOTOTEXHUKA HEME/I-



JIEHHO OpraHu3yeT apOUTpPa)KHbIE CIIEIKH, YTO BEJIET K BbIpaBHUBAHUIO 1IeH. [10BbI-
LIEHHBIN YPOBEHb KOppeIsanuu BoO MHOTUX cTparerusx HF T, kak npaBuno, yBennuu-
BaeT BO3MOKHOCTH Ilepefiaud IIOKOB. [IpuMedarenbHo, 4TO TOProBbl€ aJITOPUTMBbI
MOTYT pearupoBaTh NPOLUKIMYHO HAa PBIHOYHOE COOBITHE, BBI3bIBAsi YPE3MEPHYIO
pEaKIuIo Ha LIEHbI U 00BEMBI, CO3/1aBasi PUCK CaMOIIPOU3BOJILHOM CIIUpalu, KOTOpas
croco0Ha pacKpy4duBaTh IEHOBBIE My3blpy. Bo3HukaeT 3eKT KacKaJHbIX CHEIOK,
KOTOPBIN MOTEHLIMAJIBHO pa3yBaeT LIEHOBbIE Iy3bIpH, OCOOEHHO MPU NPUTYIUIEHUU
YyBCTBA PUCKA, TO €CTh HA 3Talax YCKOPEHHOI0 3KOHOMHYECKOro pocra. OTcyT-
CTBHE JOCTAaTOYHBIX Oy(epoB, B TOM UHUCIIE ONUPAIOLINXCS HA TOTIOJTHUTENbHOE (POH-
IUPOBAHKE, HEOOXOIUMOE JJIs1 BOCIIOJHEHHUS KallUTAJIOB MPU PE3KUX LEHOBBIX MPO-
casikax, ClIOCOOHO MPUBECTH K CEPhE3HBIM COOSIM, KOTOPBIE BIMSIOT Ha PHIHOYHBIX
KOHTPAreHTOB U BEAYT K MEPEPACTAHUIO CIIyYalHbIX HAPYLIEHU B CUCTEMHBIE.

B ctpanax G7 roroBarcs mpaBuia, peryiaupytomue opranusauvio HFT. B
ATOM IUIaHe nepenosble no3unuu 3annMaror CIIA; tam yxe neucTByeT nepBOHA-
yajibHasi HopMaTUBHas 0a3a. bupxu u urpoku orunteiBaroTcs nepea Komuccueit no
(oHA0BBIM OMpKaM U LIEHHBIM OyMaraM He TOJIbKO M0 00beMaM MPOBEICHHBIX OIle-
pauuii, KOMACCHOHHBIM U JOXO0JaM, HO U CIIyYalHBIM IIPOJYKTaM M YYaCTHUKAM 10
cnenuanbHO pazpaboranHoi cxeme. C auBapst 2018 rona aHajgoruyHble NpaBuiia
Ha4yHYT BHeAPATH B EC-cTpanax. OCHOBHOM MOJAXO/ — ITOBBIIIEHUE TPO3PAYHOCTH 10
Y TIOCJIe TOPTOBJIM, YTO CBSI3aHO ¢ pacmmupenueM napopmaruu o HFT-mumardopmax.
Kpowme Toro, pazpabaThiBatoTcsl yCIOBHSI MOHUTOPUHTA JTUKBUIHOCTH B PEXKUME OH-
JaiiH, a Tak)Ke Mpeanojgaraercs pa3paboTka HOPMaTUBHBIX TPEOOBaHUI K HAJIEXKHO-
CTH TOPIOBBIX QJIFTOPUTMOB U CTpecC-TeCTUpOBaHuA. Takas paboTa HampaBiieHa Ha
MIOBBILIEHNE YCTOMYMBOCTH pbIHKA. Tem He meHee HF T Bce enie ocraercs nosem, He
OXBAYE€HHBIM PETYIUPOBAHUEM.

Coznacoseanue UHHOBAUUOHHOCHU U CIMAOUILHOCIU

B mo0oii chepe mHHOBAIMM U CTAOMILHOCTD PEJIKO COBMECTUMEI. Yarre Bcero
HOBOE HapyIIaeT MPUBBIYHOEC W IOJPHIBACT CTAOWIBHOCTH. [lojm Bo3aciicTBHEM
«(PB» TPOUCXOAUT (HOPMHUPOBAHNE HOBOW (DMHAHCOBOW CHCTEMBI, KOTOpAs €IIe
Jayieka oT crabuiau3anud. [ myOrHa u MacTaObl BHEIPCHUS IUPPOBBIX TEXHOIOTUN
HeonpeeaeHHbI. [loaTomy ere paHo TOBOPUTH O HOPMATUBHOM Oa3e, KoTopas OyieT
NPUMEHSTHCSA K PEeryJMpoBaHuio olnudpoBaHHbIX (uHaHCOB. PerynupoBanue u-
HAHCOBBIX YCIIYT, CO3JJaHHBIX B pe3yJibTaTe MU(POBOIl BOIHBI, TOCTETICHHO a1l TH-
pyeTcst K KOHKPETHBIM puckaM. B paMkax, yCTaHOBJIEHHBIX PEryJUPYIOIIMMH Opra-
HaMU (B OJTHUX CTpaHax IEHTpaJbHbIC OAHKH, a B APYTHUX — IeJiast CeTh (PMHAHCOBBIX
PETYJISTOPOB M HAJ30PHBIX OPraHOB), OOECIEUMBACTCS HAA30P 3a CTAOMIBHOCTHIO,



IPOUCXOAUT YUET HOBBIX PUCKOB, CBA3aHHBIX ¢ IM(poBOii TpaHchopMaluen puHaH-
COBOU CHCTEMBI.

Wrak, undpoBble HOBOBBEAEHHUS, C OAHOM CTOPOHBI, BHEAPSAIOTCS I MOBBI-
II€HUS] KOHKYPEHTHBIX MO3UIUI PHIHOYHBIX YYACTHUKOB, YJIYUILICHUS U PACIIUPEHUS
o0CITyKMBaHUs XO35MCTBA U ObITA, YTO HAIIPABJIEHO HA YKPEIUIEHUE U MOBBIIICHUE
KOHKYPEHTHBIX MO3ULUNA UTPOKOB U CTaOMIM3alMi0 (PMHAHCOBOM CHCTEMBI, HO, C
JAPYToil CTOPOHBI, OHU MOBBIIIAIOT HEYCTOMYMBOCTh U HEONPEIETIEHHOCTh U TEM Ca-
MBIM MOJIPBIBAIOT CTAOMIIBHOCTb.

Yenosus coenacosanus 6 pacuemmnou cghepe

B ocHoBe ycToitunBOCTH (PUHAHCOBOW CHCTEMBI, B YCJOBHUSX MEpexojaa Ha
«MPppy», HAXOAATCS CIEAYIOUIME OCHOBHBIE NPHUHIIMIBL: a0COJIIOTHAs TapaHTUs
OIUIaThl ¥ 0€30MACHOCTh TPaH3aKIMi C afanTaleil mpaBuil, HalpaBJIEeHHbBIX HA pa3-
BUTHE (PUHTEX.

[lenTpanbHble OaHKU MPOIBUTAIOT HHHOBAIIMOHHBIE U 3((EKTUBHBIE MJIaATEXk-
HBIE CUCTEMBbI, KOTOPBIE TAPAHTUPYIOT, YTO MOSIBIIEHUE HOBBIX UTPOKOB U HOBBIX pe-
IIEHUI HE TOJBKO HE MOJO0PBET OE30IaCHOCTh, HO U, HAIIPOTUB, MIEPEBENIET PACUETHI
U TUIaTeXHW B 30HY aOCoOTHOM Oe3omacHOCTU. C 3TOM 1eNbl0 pa3padaThiBAtOTCS
HOPMBI, 00ECTICUNBAIOIINE TIEPEXO01 K OE3yCIOBHOMY COOIIOJICHUIO TIIATEKHO-pac-
yeTHOU nucnuruiuHbl. [lon srumont Komurera mo miaTexXHbIM U PHIHOYHBIM HHPpa-
ctpykrypam (CPMI) banka mexaynapoansix pacueroB (BIS) B Hos0pe 2015 rona
ObUT OATOTOBIIEH OTYET, B KOTOPOM PEKOMEHJAOBAaHbI MEPHI M0 MOBBIIICHUIO KHOe-
PYCTOMYMBOCTH pPbIHOYHBIX HHPpacTpyKTyp [7]. LlenTpanbusiit 6ank Poccun paszpa-
00Tana MEeXaHW3M TOBBIIICHHUS YCTOWYUBOCTA PHIHOYHONW HHQPPACTPYKTYPHI, B TOM
YKCJIe HOBBIX IJIATEKHBIX CUCTEM, B YACTHOCTH, (1) aHanora, 1ecTByIOIIEro Ha CXO-
xux co CBUDTom mmardhopmax cucteM pacueTos, (2) mepeBo/1 B HAIILy CTPaHy MPo-
[IECCUHTOBBIX LIEHTPOB JUIsl OTEUECTBEHHBIX JEpKaTeel M0 OCHOBHBIM MEXIyHa-
ponHbIM KapTaM Visa u MasterCard, (3) 3amyck 0Te€4eCTBEHHOU TUIATEKHON CUCTEMBI
«Mup».

Urto Kacaetcsi BUPTyaldbHBIX BAJIIOT, TO [0 BOMPOCY UX PETYJIUPOBAHUS BbIjIe-
JWIKCH TPU OCHOBHBIX TOJIX0J1a: TOJJEPKKaA pa3BUTHs, a0CTparupoBaHue OT Pery-
JUPOBaHUA (BBIXKUIATEIBHBIN TOAXO0), 3aMpeT AeaTeabHOCTU. Tak, bank ®paHiuu
B nekabpe 2013 roga npeaynpenns, 4To HE MOKET rapaHTUPOBaTh O0E€30MACHOCTb,
KOHBEPTUPYEMOCTh WJIM CTOUMOCTh KPUIITOBAIIOT, & UX AHOHUMHBIA XapakTep Mo-
KET CIIOCOOCTBOBATH 00X0/1y MPaBuIl, KACAIOIUXCsl OOPHOBI C OTMBIBAHUEM JCHET U
KOHTpTEppOpUCcTHYECKOM aesTenbHOCTH. B CIIIA noxox, norydeHHBIN OT Olepaui
C KpUIITOBAJIOTAMHM, BKIIOUWIIM B Hajloroodjaraemyro 0a3y M T€M caMbiM HX TIO



dakrty y3akoHwiu. B Hacrosiiee BpeMsa B Poccruu mpoucxoauT mnepexoj OT 3anpera
oTepalyii ¢ KPUINTOBATIOTON, UCIIOJIB30BaHUS U Pa3pabOTKH OIOKYEHHOBBIX TEXHO-
JIOTUH K MOJAEPKKE JAaHHBIX MPOIIECCOB MO Haa3opoM LlenTpanbHoro 6aHka.

YtoObl NpenoTBPaTUTh PUCKH, CBSI3aHHBIE C OOpAIlEHUEM KPUIITOBAIIOT,
HEO0OXOIUMO PACCMOTPETh BO3MOKHOCTh KOHBEPTAIIMM BUPTYaJIbHBIX BaJIOT B 3a-
KOHHBIE TUJIATEXKHBIE CPENICTBA uepe3 UHTEepHeT-matdopmbl. B Havane 2014 roxa
CPMI ony6nuKoBall MO3UIMIO IO KPUITOBAIIOTE M OJIOKYEHHOBOM TEXHOJIOTHH, B
OCHOBY KOTOPOH MOJIOKEHA MOAJIEPHKKA HOBBIX TEXHOJIOTHI, HO B TO K€ BPEMS OCTO-
PO’KHOE OTHOLIEHUE K UX IIUPOKOMY BHEJPEHHUIO.

Aoanmayus npasun, HanpaseieHHvIX Ha pazsumue Qunmexa

B cdepe, B KOTOpOii AEHCTBYIOT (PMHTEX-KOMIIAHUHU, BO3HUKAIOT ONpEIeIICH-
HbI€ MPOOJIEMBI 1711 PErYIMPYIOIIUX OpraHoB. beicTpoe pa3BuTue nudpoBbIX cTap-
TaIoB HEPEJKO MIPUBOAUT K CMEHE BEKTOPOB Pa3BUTHSI, UTO BBIHYK/IAET PETYJISATOPOB
OpeIBUICTh U pacCMaTpUBaTh HanOoJiee MOAXOAIIME CTPATETUH ISl 3aIUTHI MO-
Tpeduresnel U penieHus npodiaem GpuHaHCcoBOM cTabuibHOCTH. HOBBIE UTPOKH B OC-
HOBHOM IIpeJylararoT OaHKOBCKHE YycIyru (IUIaTeXH M pacdeTbl, cOOp CpelCTB,
yOpaBJIeHHE COEPEKEHUSIMU, ONEPATHBHOE MUKPOKPEIUTOBAHUE MU T.J.), HO OHH
gare BCero 00J1aIaroT HeOOIBIIMMHU pa3MepaMu, a uX OM3HEC T0CTaTOYHO PaHUM H
xpynok. CrapTansl 3a4acTyl0 HE B COCTOSIHUM BBIJIEPKAaTh IMPUBBIYHBIC ISl TPAJH-
[IMOHHBIX KOMITAHUW PETrJIaMEHThl U HOPMBI. B 11€J10M BBI3BIBAET COMHEHHUSI HEOOXO0-
JUMOCTh MCIOJIb30BaHUSI B OTHOLIEHMM TAaKUX KOMITAHMM OAHKOBCKHMX IPAaBHJ U
HOpM, TPEIHa3HAYECHHBIX JIJISl 3pENbIX U (DUHAHCOBO COCTOSTEIBHBIX UTPOKOB. Jliist
HUX HEOOXOMMBI crienn(puueckre npaBuia, NO3BOJISIONINE TOCTEIIEHHO MEHATD UH-
TEHCHUBHOCTb PETYJIMPOBAHUS U KECTKOCTh Ha/130pa. B Takux ycrnoBusix cieayer no-
0coboMy moaXxoauT K mpobaeme pucka. C 0HONM CTOPOHBI, 6€3yCIOBHOE COOITIOIe-
HUE HOPM PEryJUpOBaHMs OOIIEro pHcka Juisl morpeduteneid u (pUHAHCOBOU CHU-
CTEMBI B IIEJIOM, a C APYrOold CTOPOHBI, JOIYCK BO3MOKHBIX OTKJIOHEHUH HOPM
(manpumep, ocobas 1IKaia HOPMATUBOB U MOKA3aTeNIe B 3aBUCUMOCTH OT UX 3pPEJIo-
CTH) AJi (PUHTEX-KOMIaHUH. /laHHbBIe TPUEMbI MPUMEHSIOTCS B HEKOTOPBIX CTpaHax
EC B mnatexHo-pacuetHoit chepe. Hanpumep, Bo @panuuu u ['epmanun craprarsl,
BXOJISIIME B (PUHTEX-aCCOIMALINH, PETYIUPYIOTCA B 0cOOOM pexkume; B BennkoOpu-
TaHUU pa3pabOTaH MEXaHU3M UCKIIIOUEHUS Pa3InYHbIX (PUHTEX-CTAPTAIIOB U3 OOIINX
HAJ30pHBIX IpaBWi, a padoTa ¢ HUMH MPOBOAUTCS Yepe3 CHEUUaIbHO CO3AAHHBIN
IUISL 9TOTO OpraH.

BaxxapimM BompocoM ctabmin3anuu (UHAHCOB SBISETCS HAA30p 3a TPAHCTpa-
HUYHOM JESTEIbHOCThIO (PMHTEX-KOMIaHUM. Pelienue gaHHOro Bompoca Kacaercs



IPaKTHUYECKU BCEX KOMIlaHuM, paboraromux B HTepHere. Bee emie He oTpaboran
BONPOC 3aIIUThl TOTpeOUTENeH B CTpaHaX, KOTOPbIE HAXOATCS 3a paMKaMU FOPHC-
JOUKLIUU perucTpauuu GUHTEX-KOMIaHUU. TpaHCTpaHUUYHBIN XapakTep TEXHOJIOTHU-
YECKHUX MHHOBALIMM B 001aCTH OAHKOBCKHX M (DMHAHCOBBIX YCIIYT SIBJSETCS CHIIBHBIM
CTUMYJIOM JJIsl PETYJIUPYIOLIUX OpraHOB KOOPAMHUPOBATh MOJUTHUKY Ha MEXIyHa-
POJHOM YpOBHE.

He Bceraa nerko yeTko kBam(pUUUPOBATH ONPEIEICHHbIE NHHOBALUH C 103U~
LIMH ACUCTBYIOIIMX HOPM U PETJIaMEHTOB. B 4acTHOCTH, HE NMpEKpaIIaeTcs TUCKYyC-
CHsl O MpaBUiIax, KOTOPbIE CIEAYyeT IPUMEHATh K BUPTyaJIbHbIM BaJIFOTaM, TOPTOBBIM
miaTpopMaM U OOMEHHBIM MyHKTaM (BUPTYaJIbHBIM OHpKaM), HOBBIM IIJIATEKHBIM
MHCTPYMEHTaM U IUIaTEXHBIM yCIyraM, alfOPUTMaM BBICOKOYACTOTHOM TOPTOBIIH,
«OO0NBIINM JAaHHBIM B (PUHAHCAX), KOTKPBITBIM CUCTEMAM XPAaHEHUS JAHHBIX), «COB-
MEILEHHBIM BBIYUCIIUTEIbHBIM (PMHAHCOBBIM CETSIM» U T. 1. CTaryc, NpUMeHsIeMbIi
K HOBBIM BHJIaM JESTEIbHOCTH, MOKET HECKOJIBKO MEHSTHCS C YUETOM OMNpEJEIIeH-
HOW CTeNeHu CBOOObI, MO3BOJIAIOIIEH aJaNTUPOBATHCS MO MEpPE Pa3BUTHS HOBBIX
TE€XHOJIOTHI, MPOAYKTOB M KOMIIAHWW, C U3MEHEHHEM IPH 3TOM HHTEHCHUBHOCTH
Hai3opa. HakoHell, B HEKOTOPBIX CiydasiX, KOI/ia, HapuMep, IpeacTaBlIeHHas Ou3-
HEC-MOJIeNIb OTHOCUTCA K PA3JIMYHBIM KaT€ropusM (COBMEIIAIOIIMM WHBECTHIIMOH-
HbI€, KPEUTHBIE U IJIATEKHbIE YCIYTH), TUAJI0T MEX/1y COOTBETCTBYIOIIUMHU (PUHAH-
COBBIMH YUPEKJIECHUSAMH U HAJ30PHBIMU OpraHaMU BCE Yallle HAMEYaeTCsl B HaIpaB-
JIEHUU MaKCUMM3allMK TOMOIIM HHULIUATOPAM MPOEKTOB.

HeoOxomumocTh agantanuu K KOHKPETHBIM OCOOEHHOCTSIM (PUHTEX-KOMIIa-
HUM TpeOyeT Co3[aHus CHEelUaIN3UpPOBAHHBIX KOMAaHJ KakK JUIsl OKa3aHUs UM I0-
MOIIIM B MMOJYYEHUHN pa3pelleHnid, TaK U OpraHu3anuu Hajazopa. Kpome toro, HeoO-
XOJIMM HETMPEPBIBHBIN AUAJIOT MEX]y CylepBai3epaMu U (GPUHTEX-KOMIAHUSMHU, YTO
MO3BOJISIET JIyYllle TOHUMAaTh MHHOBALMU U MOJHEE U OBICTPEE aAanTUPOBATh K HUM

npaBuja.

QDunancoevle UHHOBGAUUU: 6EPOAMHOCHb, ONPEOEIEHHOCb U HeCMAadub-
HOoCmb

Bce nmudpoBbie ”HHOBAIIMOHHBIE COOBITHSI (DMHAHCOBOTO PHIHKA MOYKHO pac-
MOJIOKHUTH B CHCTEME KOOPJIMHAT «Xa0C —OPSIOK». Tak, Tro0bie cOoM pH pacdyeTax
1 BBICOKOCKOPOCTHOM TOPIroBJie Ha OUpkKE MOKHO CBECTH K COCTOSTHUIO Xa0ca, a Ux
OoTCyTCTBUE — mopsjika. [Ipu xaoce pucku BO3pacTalOT U YCUJIUBACTCSA TEHACHIUS K
HapyUICHUIO CTa0MJIBHOCTU U MOpPsSAKa Ha (PUHAHCOBOM phIHKE. OUeHb Ba)XHO IS
Ka)XJI0Or0 BPEMEHHOT'O MPOMEKYTKa MPOU3BOUTH OLEHKY COCTOSIHUS PhIHKA, MECTO
BEYIIUX COOBITUI B CUCTEME «Xa0C — MOpsAIoK». i aToro cnemayer nmpuberats K



IMOCTPOCHUIO MO,HCHGﬁ " pacuCTaM BCPOATHOCTU HACTYIUICHUSA TCX WUJIN UHBIX COOBI-
TI/Iﬁ, CBA3aHHBIX C HOBOBBCACHHUAMMU.

Hnnosayuonnvle pewsenus: nooxoovl K oyeHKe 8eposmHoCmu

3a MOCNEeHIO YETBEPTh BEeKa MPOUCXOAMIIA CYIIECTBEHHAs (popMamu3aiius
TEOPETUYECKHUX HCCIIeIoBaHUul (uHaHCOB. [IpoOiieMbl, BO3HUKAIOIINE TPU UCTIONb-
30BaHUH IU(POBBIX TEXHOJIOTUH, CIY>KaT HE CTOJIBKO OCHOBOM ISl (popManu3anuu
U TalibHeUIIero pa3BUTUs ((UHAHCOBBIX BEIYMCICHUHN, CKOJIBKO CTUMYJIUPYIOT UCCIIe-
JIOBaHUS B 00JIACTU CTOXACTUYECKOTO aHaJIN3a, UCIIOIb30BaHUS YPAaBHEHHI € 4acT-
HBIMU TPOU3BOIHBIMU U MPUBJICYCHUSI TCOPUH YIIPABIICHUSI HA OCHOBE BEIOOpA BEPO-
ATHBIX pelIeHuid. B To ke BpeMs MCIOJIb30BAaHUE CIIOKHBIX AHATIMTUYECKUX U YHC-
JIEHHBIX METOJIOB Ha OCHOBE YPaBHEHUU C YACTHBIMU MPOU3BOJHBIMU PACIIUPHUIIO
y4eT MHOTHX COOBITUH, UTO C (pOpMaIbHOM CTOPOHBI HAITPABJICHO HA CTAOMIM3AIUIO
(bMHAHCOB U MPOTUBOAECHCTBHE AECTPYKTUBHBIM MPOIECCAM, B OCHOBE KOTOPBIX MO-
I'yT HaXOJUThCSI MHHOBAIMU. B 3T0i1 CBsA3M BO3pacTaeT MHTEpeC K U(POBLIM HOBO-
BBEJICHUSIM, KOTOPBIE BO3JIEHCTBYIOT HA U3MEHEHUSI MAKPOIKOHOMUYECKOTO OKpYKe-
HUSl U CTAaOMIIBHOCTH. Bee mepexoibl B (hMHAHCAX OT HEOIPEACIIEHHOCTH K OIpeie-
JIEHHOCTH U OT CIy4YalHOCTH K 3aKOHOMEPHOCTH MOYKHO OLIEHUTh C MO3UIUU OIpe-
JICJICHNs] YPOBHS BEPOSATHOCTH COOBITUM, CBSI3aHHBIX C IIEPEX0I0M Ha IU(PPOBHIE TEX-
HOJIOTHHU B OTPaCIIu.

['maBHBIE BOMPOCHI CBOJSTCSA K BBIJICIICHUIO CIyYalHBIX COOBITUM, KOTOPBIC
CIIOCOOHBI TIOBJIHSATH Ha BCIO cucTemy. [locnemyromas ux kinaccupuKamms 1 mepexo
K MapamMeTpH3alliy, B TOM YHCIIe K pacieTaM BEPOATHOCTH HACTYIUICHUS COOBITUN U
CTEIMEHU €r0 BO3/ICUCTBUS HA BCIO CUCTEMY, TO3BOJIUT BBISBIISITH U YUUTHIBATH TEKY-
mue coOwiTus. [Ipu TakoMm Mo/ixo/ie BO3MOKHA OLEHKAa MX BO3ACHCTBUS Ha CMEHY
WJIU COXPaHEHHE TEKYIINX TEHJEHIIUM, a TAK)KE BBISIBIICHUE 3aPO’KICHHS] HOBBIX TEH-
JICHIIUH U OTIpeJIeIICHUE BEPOSTHOCTU UX PA3BUTHUS U BIUSIHUS Ha (PUHAHCHI.

KonnuecTBEHHO Bce M3MEHEHUS paccpeoTOYeHbl Mexay () u [, rae BeposT-
HOCTb JJOCTOBEPHOTO COOBITHS — 1, HEBO3MOXKHOTO — (), a ciydaitHoro — ot 0 g0 /.
IIpexne Bcero pemiaercs nmpodaeMa BO3MOKHOCTHA BHEIPEHUS HOBIIIECTBA B (pMHAH-
coBy1o cepy. B nanbHeiiem orileHMBAETCS JOCTOBEPHOCTD JAHHOTO COOBITHUS Uuepes
pacyeT ypoBHSI €ro ONpeIesICHHOCTH. BeposiTHOCTh HACTYIUIEHUS] COOBITUSI A, TTPU
sToM GyHKUHMA P He AOHKHA TPUHUMATh 3HaUYeHHUE MeHble () (OTpHllaTesibHOE 3Ha-
YeHue) u 0oJbie /, TO €CTh HAaXOIUThCS B MHTEPBAJIC MKy IBYMS 3HAUCHUSIMU; B
TaKOM CIlydae ONpeNeNisieTCs YPOBEHb BEPOSATHOCTH MPH 3aJaHHBIX XapaKTEepPUCTH-
kax: P(A) = 0 u P(B) = 1. YpoBeHb UyBCTBUTEILHOCTU PACUETOB U UX JIOCTOBEPHO-



CTH 3aBHUCUT OT BPEMEHHBIX PaMOK, COCTOSIHUSI paccMaTpuBaeMbIx coobiThii [3]. Jle-
TaJu PacuyeToB MPHUBEIACHBI B paboTe «BepoaTHOCTh (PMHAHCOBOW CTAOMIBHOCTH U
0e30MacHOCTH: KOHICIIIMHU U Mojenny [3].

KoneuHo, 3TO HE O3HAYaeT, YTO HEBO3MOKHO OINPEEIUTh B CaMbIX OOIIMX
yepTax BEpOSATHOCTh (PMHAHCOBBIX HOBOBBEACHHUIN B OoJsiee yJIalleHHOM OyAyIleM W
WX BO3JICHCTBUS HA COCTOsSIHME (DMHAHCOB U BCErO XO35IUCTBA, B TOM UHCIIC YPOBEHb
CTAaOMJILHOCTH CUCTEMBI. Beerya Bo3MokeH BBIOOP MEXKIY ABYMS KpaHHMU TOJIO-
camu. Hampumep, cocTosiHUE ACHEKHOTO XO3SIICTBA, OPraHM30BAHHOIO TOCyIap-
CTBOM WJIM OCHOBAHHOTO Ha OJIOKYCHHOBBIX TEXHOJIOTHSX, MPUHIIMIHAILHO pa3-
JUYHO, HO MPEANOJaraeT JIeMCTBUE BO MHOTOM CXOXXHX aHAIUTUYECKUX KOHCTPYK-
IIUH, C TIOMOIIBI0 KOTOPBIX MOXKHO PACCUMTATh JCHEKHYIO MAacCy, KOJTUYECTBO JICHET
B oOpaiieHuu, 1eHsl U T.1. Cl0KHEe MPOBECTH OLIEHKY OYYyIIEro COCTOSHUS pa3-
JUYHBIX JICHET, B YaCTHOCTH, JIOJIM F0aHS B pe3epBax BEAyIIUX CTPaH, TaK K€, Kak U
TPAJUIIMOHHBIX PE3EPBHBIX BATIOT, a TAKXKE BO3MOKHOCTU BKIIFOUEHUSI KPUTITOBAIIIOT
B YHCJIO PE3EPBHBIX U BEPOSATHOCTH OIMOPHI TOCYIAPCTBA B CBOCH ACATEILHOCTH Ha
KPUNTOBAIIOTY.

Heuszsecmuvle unnosayuu

Teopust BeposiTHOCTH ONEPUPYET C U3BECTHHIMU (DUHAHCOBBIMU COOBITHUSMH.
JI71st uX y4eTa ¥ OLIEHKH BEpOSITHOCTU HACTYILJICHUS pa3pad0TaH JOCTATOUYHO HAJEXK-
HBIN UHCTpyMeHTapuil. OJIHaKO OH CpabaThIBACT TOJIBKO MPH JEHCTBYIONTUX TCH/ICH-
[IUSX W TPUTOJICH IS PacdyeToB B pamKax omHOU (a3bl aenoBoro mukia. CoBceM
WHa4ye MPOUCXOUT, KOT/Ia BO3HUKAIOT HEM3BECTHBIE M MOITOMY HEOXHUAHHBIE CO-
OBITHS, KOTOPBIE HEBO3MOXKHO ydecTh W m3meputh. Cto ser Hazan dpank Hait
(1885-1972 rr.), a 3aTeMm, yxe B HoBoM Beke Hacum Tane6 (p. 1960 r.) B kaure «Yep-
HbI J1e0enb» (2007 T.) IpeaJioKUIN BapUAHTHI yUeTa HEONPEAeISIEeMbIX U HEMPE-
ckazyeMbix coObiTuil. CornacHo rumote3e Haifta u momynspuzanii MHOTHX €ro
uneit Tame6om, B M000H MOMEHT Kak B (pMHAHCAX, TaK U 32 MX MpeaesiaMd MOTYT
BO3HUKATh HEM3BECTHBIE M HEMPOTHO3UPYEMbI€ COOBITHS, CIIOCOOHBIE OKa3aTh pa3-
JUYHBIC BO3ACHCTBUS Ha (hrHAHCHI. [[puMepoM Takux MPUHITAIIAATEHO HOBBIX COOBI-
TUM, OKa3aBIIMXCS 32 MpeeaaMu (PUHAHCOB, HO CKa3aBIIMXCS HA UX Pa3BUTHH, CIIy-
KUT 3aIaJHOEBPONEUCKUN Kpu3Kc OexeHlieB. OH BbI3BaJ HE TOJBKO TUIAHUPYEMbIE
pacxoJpl U CTall AOMOJHUTENIbHBIM OpeMeHneM it Oro/xeTa EBpocorosa u otaens-
HBIX CTPaH, HO W TpaHC(HOPMHUPOBAT (UHAHCOBBIC MOTOKU, U3MEHIII TTOTPEOUTENh-
CKHE IPEANOUYTECHHS U NMPEABSIBUII MACCOBBIM CIIPOC HA YCIIYTYy MO MEPEBOAY JECHEK-
HBIX CPEACTB Ha POJIMHY, UTO OTKPHIJIO HOBBIC HAMPABJICHUS PACUETOB U ILIATEKEH.
B yactHOCTH, BO MHOTOM B CHJIy MacCOBOTO CIIPOCa Ha MEPEBOJI CPEACTB HA POAUHY



OEKEHIIeB MOSIBUIICSI MOOUJIBHBIN KOIIIENEK U MEePEBOJ] CPEJICTB MOCPEICTBOM 3aUnC-
JeHust uX MoOmiIbHOMY omepatopy. «Lludpay» crana 1oCTOHHBIM OTBETOM Ha U3Me-
HUBILHECS MPABUIIA UTPHI, & TAKKE MOSBICHUE HOBBIX JEHEKHBIX TOTOKOB U HOBBIX
MacCOBBIX KIIMEHTOB.

Camopazsumue unancos na b6aze «yugpol»

Kaxxnast KOHKpeTHast ppIHOYHAs CUTYyalUs ONPEENSIeTCs] HA0OpOM CITydaiHbIX
COOBITHH, pacyeT KOTOPHIX BO3MOXKEH Ha 0aze Teopuu BepositHOCTH. [lociemnosa-
TEJIBHOCTbH JIBHXKEHHSI OT Xa0ca K MOPSAAKY U 0OpaTHO B CBOEH OCHOBE IIPEICTABIIAET
co0o¥t (prHAHCOBBIN LUK C OMPEACICHHBIMU (Pa3aMu, cpeid KOTOPBIX OMpPEeIesto-
IIUMHU SIBJIAIOTCS OyM M KpU3HC. J[Be KpailHuE TOUKHU IPEACTABIIAIOT COOOM aHTUIIOAbI
nopsJiKa, CTAOMIBHOCTH M 0€30MaCHOCTH, HO XapaKTEepU3YIOT JaHHbIC SIBJICHUS T10-
pa3HOMY, a TaK’K€ OKa3bIBaIOT Pa3HbIE BO3JACHCTBUS HA (PUHAHCOBYIO CUCTEMY U BCIO
skoHOMUKY. K mopsiky 60JbIlle OTHOCUTCS YMEPEHHBIN POCT, a TaKKe B psije ClIy-
YyaeB — JCNPECCUBHOE COCTOSIHUE, KOT'/1a HACTYNAaeT MUHUMHU3ALUs (PUHAHCOBBIX CO-
OBITHH.

[Tocne ¢punancoBoro kpusuca 2008 r. HabupaeT cuily TUIoTe3a PUHAHCOBOM
HECTaOUILHOCTH, KOTOpYIo B 1982 1. mpennoxwmn Xaitmon Muncku (1919-1996 rr.)
[10]. LlenTpansubiMu purypamu B JaHHOM TUIIOTE3€ SBJISIIOTCSI MHHOBAIIUU, KOTOPBIE
M3HYTPH B3PBIBAIOT U JAeCTAOUIM3UPYIOT PUHAHCHL. B X0/e KpUTUKN HEOKEeHHCHUAaH-
CTBa U MOHETapu3Ma MUHCKH CTajl paccMaTpUBaTh COBPEMEHHYIO SKOHOMUKY Kak
CJIOXHBIN JIEHEXKHBIM MEXaHU3M, B KOTOPOM KpeIUTHAs CUCTEMa ONpEeIeNsieT pa3Bu-
THE — HaIIPaBJISET IPOrPeECC U OJHOBPEMEHHO JeCTaOMIN3UpyeT 001mecTBo. B aTOM
Ipoliecce MOIIHBIM KaTalu3aTOPOM BBICTYNAalOT MHHOBaNMU. B nenom ¢gunancamm-
3a1us xo3sicTBa [11], koTopas mpoucxoiuiia NocieHUE YeTBEPTh BEKA, BO MHOITOM
ObL1a ycKopeHa 1 pOBOil SKOHOMUKOM, a B HACTOALLEE BpeMsl «IH(pa» CTaIH LIEH-
TpPaJbHBIM U HEOTHEMJIEMBIM 3BEHOM JAHHOTO Mpolecca. PuHaHcaIU3alUs X03s1i-
CTBa MPHUBEJA HE TOJIBKO K OTPBIBY (PUHAHCOB OT PEAIbHOTO CEKTOpa X035HUCTBA, HO
U TIOCITYKHJIa OCHOBOH JIJIs mepexoa K caMOpa3BUTHIO (uHAHCOB. B ux camopasBu-
TUW BEIYIIYIO POJb UTPAIOT HU(PPOBBIE TEXHOJOIUH, MOCKOJIbKY OHH IO3BOJISIOT
MOJTHOCTHIO BUPTYAIM3UPOBATh OTPACHh U MPEBPATUTH BCE MPOIIECCHI B MU POBHIC
B3aMMOOOMEHBI HH(POPMAIIMEH, YTO 3HAUYNTEIBHO YCUIIMBAET ABTOHOMU3AIIUIO U CIIO-

COOCTBYET COCPEIOTOUYCHUIO (DMHAHCOB HA PEIICHUHN BHYTPEHHUX 3a71a4.

BuiBoabI
Urak, nepeBon Ha «1udpy» sl GUHAHCOB MMEET OrpoMHOE 3HaueHue. OH
OKa3aJl CYIIECTBEHHOE BO3/ICUCTBIE HA CTAOUILHOCTH U HEOTIPECIICHHOCTh BCEH CH-



CTEMBI U [TO-HOBOMY PAaCCTaBWJI COOBITUSI B CUCTEME «Xa0C — NMOpsAok». B punanco-
BOIl Teopuu HapabOTaH MHCTPYMEHTapuid, KOTOPBII MO3BOJISET OICHUTH BEPOST-
HOCTb, YPOBHHU (DMHAHCOBOH OMPENIEICHHOCTH U CTAOUIILHOCTH, a TaKXKE PaccMOT-
pPETh MEXaHU3MBI PACHPOCTPAHEHUS (PUHAHCOBBIX MHHOBALIMI U MOHATH MacCIITaObI
UX ydacTus B (PMHAHCOBBIX BO3MYIIEHUSAX U KaTakiu3Mmax. B crartbe mpesararorcs
HEKOTOPbIE MOJIXO0bl U PEUIEHUS, KOTOPbIE NO3BOJISIIOT YUYUTHIBATh U3MEHEHUS 0T
BO3JIEHCTBUEM «IIU(PPB» B pacyeTax, (UHAHCOBBIX yclIyrax u OUpKEBOM TOPTOBIIH,
a TaKk)ke Mpu TpaHchopManuu HaJ30pHBIX PyHKIUH. Kpome Toro, moAroToBIEHHI HE-
KOTOpBIE TEOPETUUYECKUE MOAXO bl K aHAIU3Y CTAOMIIBHOCTH B YCIOBHUSX UCIIOJIB30-
BaHUS HU(POBBIX TEXHOJIOTHH B chepe (PUHAHCOB (B YACTHOCTH, PACCMOTPEHBI YCIIO-
BUS, a TAKXKE MPEJesbl 1 BO3MOKHOCTH BO3JIeHCTBUS IU(PPHI HA (PUHAHCOBYIO CTa-
OMJIBHOCTB), CA€JIaH IIar B HAIIPABJIECHUU MMOATOTOBKH PACY€TOB OLIEHKH BEPOSITHOCT-
HBIX BO3JEHCTBUN IU(POBBIX WHHOBAIMKA HAa (PMHAHCOBYIO HEOINPEICICHHOCTH (B
YaCTHOCTH, HAMEYEH NePeX0/ K BHIOOPY OCHOBHBIX MOKa3aTeNeil — MiaTexu, (pruHaH-
COBBIE YCIIYTH, TOPTrOBBIE MPOLEAYPHI — B KAUECTBE YJAPHBIX HAIIPABIICHU, KOTOPBIE
HEOOXOJIMMO pacCMaTpUBaATh MPU XaAPAKTEPUCTHKE (PUHAHCOBOU CTAOMIIBHOCTH, a
TaK)ke MOJTOTOBJICHBI YCJIOBHS TMepexojia K KiiacCu(PUKalud OCHOBHBIX IOKa3aTe-
nen).

[lepexon Ha «uudpy» B uHAHCAX HECOMHEHHO CITOCOOCTBOBAN PAa3BUTHUIO
(UHAHCOBBIX YCIYT, B YACTHOCTH, C TOYKH 3pEHHS MH(OpPMAIINU, KaueCTBa UCTIOIHE-
HUSl, TPUOIIKEHUSI K MOTPeOUTENsIM, pacliMpeHusi HOMEHKJIATYphl U MEePexony K
MaccoBOCTH. B 3ToM muane pa3BuTue (PUHAHCOBBIX MHHOBALUN SIBISIETCS MOJIOXKH-
TenabHbIM. KpoMe Toro, prHaHCOBBIE HOBILIECTBA CIIOCOOCTBYIOT MOSIBICHUIO HOBBIX
IIPOLIECCOB M HOBBIX UTPOKOB, a TAKXKE BEIYT K CHHXKEHHIO 3aTpaT JUIsl HOTPEOUTENEH.

Tem He MeHee OHU Tak)Ke BJIEKYT 3a COOOW MOBBIIEHHBIE PUCKU, KOTOPHIE
HeoO0xoauMo ycTpaHaTh. C 3TOH LENpI0 CleIyeT MPOBOAUTH aHAIHU3 YSA3BUMOCTU
PBIHKA U aJJaITUBHOCTU (DMHAHCOBBIX MPABWIJI U HOPM K MHHOBAIUSM, YCIOBUM 0€3-
OTKA3HOCTH TPAH3aKUUH U COXPAHHOCTH JIaHHBIX C YYACTHEM HOBBIX TEXHOJIOIMU U
pa3BUTHEM NPYACHIMAILHOTO HA/A30pa 32 HOBOBBEACHHUAMU. 3ajlaya 3aKJII04aeTcs,
BO-TIEPBBIX, B TOM, YTOOBI HE YIIYCTUTh U3MEHEHUS (KaK MOJIOKHUTEIbHBIC, TAK U OT-
puuaTenbHbie) B chepe, BO-BTOPBIX, HE AOMYCTUTh OTPULIATEIbHBIX BO3/IEUCTBUM Ha
NOTpeOuTENEH, B-TPETHUX, HOOUIPSTh BHEIPEHNUE HOBOIO U MOJIE3HOTO JIs pbIHKA. B
KOHEYHOM CYETe, KaK TOJIbKO IKCIIepUMEHTalbHas (a3a pa3BUTHsI HOBBIX TE€XHOJO-
I'Uil, IPOYKTOB U YCIYT 3aKaHUYMBAETCS, HEOOXOAMMO yOEKIaThCs, YTO OJJHU U T€
K€ TpaBuja IPUMEHSAIOTCA BHE 3aBUCUMOCTH OT TOr0, KTO UX BBIIOJIHSET. B cBOIO
ouepeab I peuieHus MpoOaeM TPAaHCTPAHUYHOTO ABMKEHUS! TEXHOJIOT UM, YCIYyT U
POJIYKTOB TpeOyeTCss MEXIAyHAPOIHAS KOOPAUHALIMS YCUITUH.



OO01uM COLMANTBHO-3KOHOMMYECKUM UTOTOM KOHBEPIeHIIMHU TpaauLuii ¢ (puH-
TEXOM, B OCHOBE KOTOPOI I(POBBIE TEXHOJIOTUHU B cpepe GUHAHCOB, CTaJIa UX «JIe-
MOKpaTH3alus», COIMPOBOXKAAEMAs POCTOM HEONPEAEIEHHOCTH U HEyCTOWYMBOCTU
pbIHKA. [[pyroii utor — TpaHcopmanus CTpyKTypbl PUHAHCOBBIX yupexkaeHui. Taxk,
camo MOHATHE «()UHAHCOBBIA HHCTUTYT» MPETEPIIETIO U3MEHEHHE, ITOCKOJIBKY B (hu-
HAHChI BOIUIX MPEACTaBUTENM APYyTruX oTpaciieid. Kpome Toro, usmeHunucs camu pu-
HAHCOBBIE YCIYTH — IIPOU30IIO HE IMPOCTO UX PACIIMPEHUE 32 CUET HOBOBBEICHUN.
bonee BaxXHBIM CcTano Kak MPUBJICYEHUE MHOTUX YCIYT U3 ApYrux cep B PUHAHCHI,
TaK ¥ MOJAKIIOUEHUE (PUHAHCOB K 0OCITYKMBAHUIO 00OJIee MIMPOKUX XO3SIICTBEHHBIX
1 OBITOBBIX OTPEOHOCTEN. B pesynbrare cTasno cioxHee NPOBOJUTH YETKOE Pasie-
JeHHE MEeXly (PrHaHCAMU ¥ MHOTMMHU APYTUMHU XO3UCTBEHHBIMU U OBITOBBIMHU MPO-
LIECCAMH, YTO MOCIYKUJIO OYEPEAHBIM BBI30BOM ISl HA30PHBIX OPraHOB, a TAKKE
CKa3aJIoCh Ha JaJIbHENIIEM BO3BEIMUYUBAHUN (PUHAHCOB M PACIIUPEHUU UX BO3JEH-
CTBUS Ha XOJ1 OOLIECTBEHHOI'O Pa3BUTHSI.
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AHHOTAUA

B craThe mogHUMAIOTCS OCTPBIC BOMPOCHI U MPOOIEMBbI ()OPMUPOBAHUS CUCTEMBI CTATH-
CTHYECKHX TIOKa3aTeNel, KOTOPhIe MOTIIU OBl JaTh OIEHKY MPOBOJAUMOI B CTpaHe paboThl B 001a-
CTH 00eCreYeHHUs] YIKOHOMUYECKOW 0€30MacHOCTH HAyYHO-TEXHUYCCKOW M MHHOBAIIMOHHOW Jiesi-
TeNbHOCTH. [laHHas cucTema rnokasaTeneil JoJKHa ObITh COBPEMEHHOM, YUUTHIBAIOIICH MOCICIHHIE
JOCTUXKEHHSI B 00J1acTH 00€CTIeYeHUsT SKOHOMHYECKOI 0€30MTaCHOCTH U CMEXKHBIX oTpacieid. [Ipo-
BEJICHO CPABHEHUE METOJMUYECKUX MPUEMOB POCCUHCKON M yHU(PHULIIMPOBAHHOM 3apyOeXHOM CcTa-
TUCTUKH, KOTOPOE MO3BOJIMJIO aBTOPY BBIIBUTh MHOT'O OOIIMX YEPT U MOAXOAOB. JlemaeTcst akiieHT
Ha COCTOSIHME CUCTEMbl MOHUTOPHHTA, KOTOPAasi T0HKHA 0a3UpOBATHCS HA TAKUX KIFOUEBBIX MOHS-
THSIX, KaK ONPEIEIECHNE HAYYHO-UCCIEA0BATEIbCKON AEATEIbHOCTH U BUIbI WM TUIIBI 3TOW Aes-
TenpbHOCTH. He MeHee Ba)XKHOH BBISIBICHHOM B X0J1€ HAITUCAHMSI CTAThU SABJISETCS MpolieMa mpaBo-
BOTO XapakTepa U HOpMOTBopuecTBa. O003HAUCHHBIE TTPOOIEMBI MOXKHO PEIIUTh TOJIHKO B TOM
ciydae, eciau OyJeT copMUpoBaHa Takasl CUCTeMa MoKas3aTelnel, KoTopasi Obl yYUThIBajIa BCE ac-
MEKTHI B 00JIACTH HAyYHO-TEXHUYECKOW M MHHOBAIMOHHOM NIEATENHHOCTH, BEIb «...TOJBKO TMOJI-
CUMTaB HETOJCUUTAHHOE, MBI CMOXKEM JOCTUYh HEAOCTUTHYTOEC...». JlenaeTcss BBIBOM, 4TO HAOOP
npengaraeMeix (OpM CTATHCTUYECKOW OTUYETHOCTU B OOJBIIEH CTENCHH MOAXOJUT MPOMBIIUICH-
HBIM TIPEINPHUITHIM, B AalbHEHIIEM 3TH (JOPMBI TOIKHBI OBITh aJaNTHPOBAHBI K OCOOCHHOCTSIM
pa3Butus Poccun Ha COBpEMEHHOM IJTare.
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Abstract

The article raises critical issues and problems of formation of system of statistical indicators
that could assess the country's work in the field of ensuring economic security of scientific-technical
and innovation activities. This system of indicators needs to be modern, considering the latest
achievements in the field of economic security and related industries. A comparison of instructional
techniques unified the Russian and foreign statistics, which revealed many common features and
approaches. Focuses on the condition monitoring system, which should be based on such key con-
cepts as the definition of research activities and types or types of activities. No less important were
identified in the course of writing the article is the problem of a legal nature and normative. The
indicated problem can be solved only if it is formed such a system of indicators that would take into
account all aspects in the field of scientific and technical and innovative activities, because "...only
counting the uncounted, we can reach the unreached...". It is concluded that the range of available
forms of statistical reporting is more suitable for industrial enterprises, in the future, these forms
should be adapted to the peculiarities of Russia's development at the present stage.

Keywords
Statistical indicators, economic security, scientific-technical and innovation activities.

BBenenue

CoBpeMeHHbIE TOAXO0bI K 00€CTICUCHUI0 SJKOHOMHYECKOHN Oe3omacHocT Poc-
cuu 0a3upyrOTCS HE TOJIHKO HA MCIOJIb30BAaHUU PE3yJbTaTOB HAYyYHO-HCCIIEI0BA-
TEIbCKOIN 1 MHHOBAIIMOHHOM JIESITEILHOCTH B OM3HECE, HO M HA BO3MOKHOCTSIX JaJIb-
HEHIIIeTo Pa3BUTHS ITUX 00JacTel, KOTOPOe, HECOMHEHHO, OEpeT CBOE HAa4YaJIo B 00-
pa3oBaTeIbHBIX YUPEKIECHUIX BhICIIEro oOpasoBanus (By3ax). Takoe pa3BUTHE He-
BO3MOXKHO 0€3 3JIEMEHTApHOr0 3HaHMs (PAKTHUECKHUX IOKa3aTelIeH M CTaTHUCTHYC-
CKHMX JaHHBIX, KOTOPBIC MPEIOCTABIISIOT BCE XO3AUCTBYOIUE CyObeKkThl. CBOEBpE-
MEHHBIN YYET U TPAMOTHAsI CBOEBPEMEHHASI MHTEPIPETALNS TPEAOCTABIISIEMBIX JaH-
HBIX SIBJISIETCS 32JI0TOM TOTO, UTO BEKTOP M TPACKTOPHUS PA3BUTHUSI HAYUHO-UCCIIEI0-
BaTEJIbCKOM M MHHOBAITMOHHOM JICSITEIIFHOCTH ITOUIET B HEOOXOAUMOM CTpaHE PyCIIe
B COOTBETCTBMH CO CTPATEruil €€ pa3BUTHS U HAIIPABJICHUSIMU oOecrieueHus Oe3omnac-

HOCTH.



eans uccaenoBanus

BrinonHeHne Hay4YHO-UCCIIEI0BATENIBCKUX, OMBITHO-KOHCTPYKTOPCKHUX U TEX-
HOJIOTMYECKUX pa0OT OCYILECTBISAETCSA MYyTEM YCTAHOBIIEHUS TOTOBOPHBIX OTHOIIIE-
HUN MEXIy 3aMHTEPECOBAHHBIMU cTOpoHaMHu. [IpaBa, 00sI3aHHOCTH U OTBETCTBEH-
HOCTb CTOPOH peryiupyrorcs rinaBamu 27, 28 u 29 yactu I [ paxxanckoro kogexca
P® (nanee I'K P®) B oTHOIICHUN TOHATHH, YCIIOBHM, (POPM U TIOPSI/IKA 3aKITFOUYEHUS,
M3MEHEHHUS U PACTOPKEHUSI JOTOBOPOB, a Takke riaaBoit 38 (ct. 769— 778) uactu 11
I'K P®, B koTOpOil OTpakeHa cnienuduka OTHOIIEHUM, 00s3aTEIbCTB U OTBETCTBEH-
HOCTH MPY BBINIOJIHEHUH HAyYHO-HUCCIEA0BATENbCKUX padoT [1].

Cucrtema npaBOBBIX HOPM B CpEZI€ HAYyYHO-UCCIIEA0BATENbCKOW U MHHOBAIIM-
OHHOM JIEATENIBHOCTH PACIPOCTPAHSAETCS HA BCE HHTEIUIEKTYaJbHBIE PE3YJIbTAThI
HE3aBHCUMO OT TOTO, TJI€ OHU CO3/IaHbl. TakuM 00pa3oM, MOKa3aTeIu yuera COCTOs-
HUS U JBUKEHUS OOBEKTOB MHTEIJIEKTYalbHOW COOCTBEHHOCTH SIBISIOTCA 00s13a-
TEJILHOW YacCThIO JIFOOOM CTaTUCTUKH B 3TOH cdepe.

[{enbro cTaThU SABIAETCS PACCMOTPEHHUE BOIIPOCOB U Mpo0aeM (GOpMHUPOBaHUS
CUCTEMBI CTATUCTUYECKHUX MOKA3aTeNei, KOTOPbIE JOJKHBI SBIATHCS OCHOBOW IS
OIICHKH ITPOBOAMMOI1 B CTpaHe pabOThI B 001aCTH 00ECIIeueHUsI SdKOHOMUUYECKOM 6e3-
OMAacCHOCTH HAyYHO-TEXHUYECKOW U MHHOBAIMOHHOM NESITEIbHOCTH, U IIyTEM CpaB-
HEHUS METOJMYECKUX MTPUEMOB POCCUICKON M YHU(DHUITMPOBAHHOM 3apyOeKHOM CTa-
TUCTUKH BBISIBJICHHE OOIIMX YEPT U MOAXO0/A0B K (POPMUPOBAHUIO MTOKA3ATENIEH.

MarepuaJibl, METOABI M 00BEKTHI HCCJIETOBAHUS

OmHUM U3 TJIABHBIX IPUHITUIIOB YCTOMYHMBOTO pa3BUTUU Poccuu siBnsieTcs co-
3JIaHHUE YCIIOBUM, «KOT/a MEPBEHCTBO B HMCCIEAOBAHUAX W pa3pabOTKax, BHICOKUN
TEMIT OCBOCHHSI HOBBIX 3HAHWH W CO3/IaHMsI MHHOBAIIMOHHOM MPOMYKIIMK OYTyT SIB-
JATHCS KITFOYCBBIMHU (DAKTOpAMHU, ONIPEACIISIONIMME KOHKYPEHTOCTIOCOOHOCTh HaIlH-
OHAJTBHBIX YKOHOMUK U 3P (HEKTUBHOCTh HAIIMOHAILHBIX CTPATETUH 0€30TacHOCTI
[2].

Hcnonp30oBanne pe3ynbTaTOB HAYYHBIX pa3padOTOK BO3MOXKHO 4epe3 co3fa-
HUE 3P HEKTUBHON CHCTEMBI MOHUTOPHHTA, B OCHOBY KOTOPOTO JOKHO OBITH ITOJI0-
KEHO OTpeNeTICHUE HAyYHO-TEXHUUECKON JesTenbHOCTH. [lenh MoHuTOpHUHTA 3a-
KJII04aeTcss B YHUPUIIMPOBAHHOM cOope, 00paboTKe U MpeIocTaBlIeHHH UH(opMa-
ITAY TI0O COCTOSIHUIO U IMHAMHKE HAyYHO-UCCIIEI0BATEILCKONM M MHHOBAITMOHHOM Jie-
aTenbHOCTH. OOBEKTOM MOHHMTOPHHIA BBICTYHAIOT OPTaHU3AIMOHHO-IKOHOMHYE-



CKHE XapaKTEPUCTUKHU PECYPCOB U PE3YJIBTATOB HAYUYHO-UCCIEHOBATEIBCKOU Jes-
TEIHHOCTH B OPraHU3alMAX, B TOM YHCJIE U B YUPEKIACHUAX BBICIIETO 00pa30BaHUs
P®.

Cucrema MOHUTOPHHIA CO3/1aHA B YCIIOBUSX, KOTJIa OTEYECTBEHHAs CTATUCTUKA
JUTUTEIBHOE BpeMsi COOMpPAET JaHHbIE TI0 HAy4YHO-UCCIIEI0BATEIbCKOM A TEIbHOCTH,
a 3apyOeXHbIE CTATUCTHUYECKUE OPraHbl ykKe pa3padoTaiy YHU(PUIMPOBAHHBIE METO-
JMYECKHe IPUEeMbI U TIOKa3aTeNu B 3TOM chepe U MepruoandecKy TOTOBIT MEXIyHa-
POJIHBIE CPABHUTEIIBHBIE CTATUCTUYECKUE XaPAKTEPUCTUKH 110 TOCTATOYHO HIMPOKOMY
Kkpyry ctpad, Bxoasmux B O9CP u FOHECKO.

BaxHOCTh yyeTa KOHKPETHBIX ITOKa3aTeJIel OTMEYAIOT U POCCUMCKUE YUEHBIE:
Tak, mpodeccop B.O. Po3enTans yka3piBaeT GOpMUPOBAHUE «TPACKTOPUU IKOHOMHU-
YECKOM MOJICPHH3ALIMY 110 TUIY “‘ONEPEKAONIEr0” WU “TOTOHSIONIEr0” Pa3BUTHS
JOJIKHA OCHOBBIBATHCS HA PEAIbHOM OIIEHKE .. .M JOJKHA COOTBETCTBOBATH JIEUCTBY-
IOIMM MIPENENIaM U PEAIbHOM 3HAYMMOCTH 0KMAAEMBIX PE3YyJIbTaTOB» [3].

Cucrema MOHUTOpUHTa 0a3UpPyeTCs HA KIIIOYEBBIX MOHSATHUSX: ONpPEACIICHHUE
Hay4YHO-HMCCJIEIOBATENBCKON IEATEIIBHOCTH U BU/IbI, WIIM TUIIBI, 3TOW IESATEIBHOCTH.
B cootBercTBUM ¢ MeToauKkoi yueTa PocctaTa [4], B 0OciieioBaHrE BKIIOUYEHBI Op-
raHU3alyy 0 MECTY MPOBEJAEHUS, 11eJIEBOM HAIPABICHHOCTU U UICTOYHUKAM (DUHAH-
CUPOBaHMS HAYYHO-UCCIIEI0BATEIBCKUX PA00T, CaMH OPTaHU3alIUU TOPA3CISIFOTCS
Ha CEKTOpa: aKaJEMHYECKUM, OTPACIEBON, BY30BCKAN U 3aBOJCKOMN. Takou moaxon
PacXoUTCsl C OOIIETPUHATON MHCTUTYIIMOHAIBHON CTPYKTYPOUl CEKTOPOB HAyKU B
3apyOeKHON CTaTUCTHKE, 00JIee COOTBETCTBYIOIIECH PHIHOUYHBIM YCIOBHUIM, B paMKax
KOTOPOW NPHUHSATO BBIIEIATH: TOCYIapCTBEHHBIE, TPEANPUHUMATEIIBCKAE, YACTHBIC
HEnpUOBLTBHBIE, 3apyOeKHbIE OpraHU3aIMKi U BBICIINE ydueOHbIC 3aBeneHus. B co-
BPEMEHHBIX yCIOBUsIX Poccun mocTCOBETCKOTo mepuojia HeoOX0AUMO MEPEXOIUTh
HAa 3aI1aJHYI0 MOJENb CTATUCTUKH, KOTOPAasi OJHOCTHIO OPUEHTUPOBAHA HA PHIHOY-
HYIO0 SKOHOMHUKY.

@OyHKIMOHAIbHASI CTPYKTYpa HAay4YHO-HCCIEAO0BATEIBCKUX padOT B OTeYe-
CTBEHHOU U 3apy0eKHOI CTaTUCTUKE MPAKTUYECKHU COBMAAAET: QPyHIaMEHTaIbHbIE,
NpUKIaTHBIe UccaenoBanus u pazpabotku. K QpyHaameHTanbsHbIM HCCIEA0BaHUAM
OTHOCSITCSI SKCTIEPUMEHTAIIbHBIE UJIM TEOPETUUECKHUE HCCIIEI0BAHUS, HAIIPABICHHBIC
Ha MOJy4YeHHEe pa3HOOOPA3HBIX 3HAHWN 0€3 KaKON-Tr00 KOHKPETHOU IIeJIH, CBS3aH-
HOH C MCIIOJB30BaHUEM ATUX 3HaHUU. [IpuKiIanHble MCCIEe0BaHNS HAMPABIEHBI HA
MOJTyY€HUE HOBBIX 3HAHUH C LIETBIO MPAKTUYECKOTO NCIIOIb30BaHMUS AJIs pa3paboTKu
TEXHUYECKUX WJIM TEXHOJIOTMUYECKMX HOBOBBeAeHHM. Pa3paboTku 0XBaThIBAIOT MPO-
€KTHO-KOHCTPYKTOPCKHE, TEXHOJOTMYECKUE, MPOEKTHBIE PA0OTHI ISl CTPOMUTEIIb-
CTBa, U3rOTOBJICHUS ONBITHBIX 00PA31OB (MapTUii) U3IETUN (MPOLYKIIUH).



Cornmacio meroauke FOHECKO, mnoHsTHE «Hay4HO-TEXHUYECKask ACSATENb-
HOCTb» BKJIFOYAET UCCIICOBAHMS U pa3pabOTKU, HAyYHO-TEXHUYECKOEe 00pa3oBaHue U
NOJIFOTOBKY KaJpOB, HAYYHO-TEXHUYECKUE YCIYTH [5].

B poccuiickoil MpakTUKE MOHATHE «HAYYHO-TEXHUYECKAs ESITEIbHOCTDY HC-
noJIb3yeTcs B yKazaHHOM onpeaenennu no Mmeroguke FOHECKO, Ho HayyHO-TeXHU-
YyecKkas IeSITeIbHOCTh UMeeT 0oJiee MUPOKUM XapakTep U, KpoMe MOATOTOBKHU KaJl-
POB, BKJIIOYAET 3HAYUTENBbHBIA CIEKTp crenuduueckux yciayr (MHPOpMaluoOHHOE
obOecrnieueHue, MPOCKTHO-U3BICKATEIbCKYIO JIEATEIbHOCTh, KOHCYJIbTAIlMOHHBIE, IKC-
NEPTHBIE, MATEHTHO-JIUIICH3UOHHBIC YCIIYTH, TECTUPOBAHUE U UCIBITAHUS ), IPUTOM
YTO MOCIETHUE BUABI JEATEIIbHOCTH HE BKIIFOUEHBI B OPUIIUATIBHYIO CTATUCTHUKY.

B cexrop «BbIcHiero o0pa3oBaHUS» POCCUMCKOM TPAKTUKOW OTHECEHBI
Hay4YHO-HCCJIeI0BATEIbCKUE MOpa3/IeNICHUs BHICIIUX YueOHbIX 3aBenenuil. Kiaccu-
¢ukaruss O3CP u FOHECKO oTHOCHUT K 3TOMY CEeKTOpY OoJiee IUPOKUN KPYT UH-
CTUTYIIMOHATBHOMN KiacCU(UKAINKM, a UMEHHO: «BCE YHUBEPCUTETHI, TEXHUUECKHUE
KOJUISJKU U JPYTUE UHCTUTYTHI MOCJIEIIKOILHOTO 00pa30BaHus, HE3aBUCUMO OT HC-
TOYHUKA (PUHAHCUPOBAHUS WM TIPABOBOIO CTATyCa, ...BCE UCCIEIOBATEIbCKUE UH-
CTUTYThI, SKCIEPUMEHTAJIbHBIE CTAHIIMU U KJIMHUKHU, HAXOMSIINECS MO HEMOCPEI-
CTBEHHBIM KOHTPOJIEM YUYPEXKJICHHI BBICIIET0 OOpa3oBaHUsl, JTUOO YIpaBIlsSeMbIC
UMU, TUOO0 C HUMHU CBs3aHHBIe». ONHON U3 MPOOJIEM MHCTUTYIIMOHAIBHOW CTATH-
CTUKHU BBICIIETO 00pa3oBaHMsI 3a PyOSKOM SIBIISIETCS TPOOJIeMa OTHECEHUS K TOMY
WM UHOMY CEKTOPY «HAyYHO-HCCIIEIOBATENIbCKUX IMAapKoB». PelleHue BKIIIOYATH
WJIU HE BKIIIOYATh «IOTPAaHUYHBIE HCCIIEI0BATENbCKUE YUPEXKACHUS» B pacCMaTpH-
BaEeMbI CEKTOP OMpeesseTcsl mpeoOaa aroliei 10Iel TOro Wiu HHOTO CEKTopa B
(VMHAHCUPOBAHUY TAKHUX yupexacHUi. Takum 00pa3oM, CTaTUCTUYECKON eIMHUTIEH
BKJIFOUCHUS B MHCTUTYIIMOHAJBLHBIA CEKTOP SIBIISIETCS «UCCIEI0BATEILCKUN WHCTH-
TYT, IEHTP, OTHEeN, GaKyIbTET, KIMHUKA MW KOJUIEIKY. TaKoe ompeaesieHue mupe,
YeM HUCTOJIb3yeMOE B OTCUECTBEHHON CTaTUCTHKE, TO3TOMY UMEHHO OHO TIPUHSITO B
CUCTEME MOHUTOPHHTA.

OpranuzanoHHoO-1paBoBas (opMa HE UMEET BIUSHUS Ha TTOPSAI0K OTHECCHUS
YUpEXKIEHUS K JaHHOMY CeKTOpYy. OCOOEHHOCTHIO POCCHUIICKOTO BEIOMCTBEHHOTO
MOHUTOPUHTA SBJISIETCS, C OJHON CTOPOHBI, BKIIFOUEHNE B CTATUCTUYECKOE HAaOJI01e-
HUE€ TOJBKO YaCTHU FOCYAAPCTBEHHBIX YUPEKIEHUWU, OTHOCAIIUXCA K JAHHOMY CEK-
TOpY, C APYTON — UCKIIOYEHUE U3 HAOIIOCHUSI HEroCyAapCTBEHHBIX BY30B U UX HC-
CJIeI0BATENbCKUX MOAPA3JEICHUN, YTO MO3BOJISIET PElIaTh JUIIb Y3KOBEJIOMCTBEH-
HBIE 3a/1a4l. bosee nepcrneKTUBEH MOAX0/1, BKIIFOYAOIINNA HEroCY1apCTBEHHBIE BY3bl
U UX HCCIICOBATEILCKUE CTPYKTYPHI B CTATUCTUIECKOE HAOIIOACHHUE, TIOCKOJIBKY B
HACTOsIIIIee BpeMs 00I1Iee YMCIIO HETOCYITAPCTBEHHBIX BY30B B KPYITHBIX TOPOJCKHUX



arJioMepalusIX MPEBBIIIAET YHUCIO TOCYJAPCTBEHHBIX BY30B, XOTS 3HAYWUTEIBHO U
YCTYMAEeT UM MO KOJIWYECTBY O00ydaroUIuxcs (B OCHOBHOM 3a CYET 3a04HON (OPMBI
oOyueHus).

Kpome Toro, BemoMCTBEHHas MOJUTHUKA, BKIIOYAIOIIAs KOHTPOJIb HaJ y4deo-
HBIM TPOLIECCOM (JIMIIEH3UPOBAHUE, ATTECTAIIMSI, CTAHAAPTU3AIUS YUCOHOU IesITelb-
HOCTH TI0 BBIITYCKAEMbIM CIIELIMAJIBHOCTSAM) M HaJ TEXHHUYECKUM, KaJpOBbIM U HH-
(dhopMaIOHHBIM 00€CTIeUeHUEM, €CTECTBEHHO, CTABUT BOIIPOC O PABHOM JIOCTYIIE BY-
30B pa3HOil (OpPMBI COOCTBEHHOCTH K ((MHAHCUPOBAHUIO HAYUHBIX UCCIEAOBAHUMN U3
rocyJapCTBEHHBIX UCTOUYHUKOB CPEJICTB, a CIEA0BATENIbHO, K BKIIOYEHUIO B HHOP-
MallMOHHYI0 0a3y U MOCIEAYIONUN aHaln3 C 1eIbI0 pa3paboTKu 000CHOBaHHOM TO-
JUTUKU Pa3BUTHS BCEH CUCTEMBI BBICIIIETO 00pa30BaHUs B CTPAHE.

Cucrema CTaTUCTUYECKHX IOKa3aTelled BO BCEX METOAMKAx BKIIIOYAET JIBE
TPYIIIBI: PECYPCHI U pe3yibTaThl. PecypcHas 4yacTh BKIIIOUAET KaapoBble, (PUHAHCO-
BbIE M MaTepUAIbHO-TEXHUUYECKHE Moka3aTenu. KaapoBas cocTapisiomias B oTeye-
CTBEHHOM CTaTUCTUKE (M B CUCTEME MOHUTOPHHIA) BKIIOUAET JBE YACTHU: TIEpBasi —
IIOATOTOBKA KaJapOB U BTOpas — Kaapbl Hayku. B otnmuune ot Hee metonuku FOHE-
CKO u O2CP BKIIIOYAIOT B CBOM CTATUCTUYECKHE 0030pbI TOJIBKO BTOPYIO YacTh —
KaJIpbl HAYKH.

IToka3aTenn MOATOTOBKM KaJpOB, HE OTHOCAIIMECS HENOCPEICTBEHHO K pe-
cypcam HayKu, BKJIIOYAIOT a0COJIIOTHBIE XapaKTEPUCTUKH MPHEMa B BBICIIUE y4eO-
HBIE 3aBEACHUS, YUCIO 00YUAIOUIUXCS U BBIITyCKa CIIEUATNCTOB, YUCICHHOCTD MIPO-
(beccopcko-npeno1aBaTeIbCKoro NepcoHala, HaJuure U UCTI0Ib30BaHUe TIONIaIEH,
a Takxke 00ecrneyeHHOCTh OOMEKUTHIMU. OT/AEIbHOE CTaTUCTHYECKOE 00CiIe10Ba-
HUE OXBaTBIBAET IMOKA3ATENH, XapaKTEPU3YIOLIUE Pa3eIbHO aCIIUPAHTYPY U JOKTO-
paHTypy: NpUEM, BBIITYCK, CTPYKTYPY O CIIELUATBLHOCTSIM U 00JIACTSIM HAYKH U TeX-
HUKH, YUCJIO MOArOTOBUBIIMX WM 3aIIUTHUBIIMX JHCCEPTAlUU B CpoK. VIMEHHO 3Ta
rpynna rnokasaTesiei MoJroTOBKM BKJIIOYEHA B BEJOMCTBEHHYIO CUCTEMY MOHHUTO-
pUHra.

C nmo3unmii aHanu3a CTaTHUCTHKU HayKHu BKJIoueHue paznena «lloaroroska
KaJIpOB» CIIOPHO, KPOME MOKa3aTeyeld acnupaHTypbl U JOKTOPAHTYpPbI, HO B LEJIAX
BEJJOMCTBEHHOTO aHAJIM3a U KOHTPOJISI BKIIOYEHUE JAHHOTO pasjiesia 000CHOBAHHO.
3apyOexHbie 0030pbl IO HAyKE, €CTECTBEHHO, HE BKJIIOYAIOT 3TOT pa3fell B CTaTH-
CTHKY BBICILIETO 00pa30BaHUs U UCKIIOYAIOT U3 CTATUCTUKU HAYKH.

[TomMuMO 3TOro, B PBIHOYHBIX YCJIOBHI pOCCHCKas crieuu(HKa MoAroTOBKU
KaJJpOB C BBICIIUM 00pa30oBaHUEM TpeOyeT OLIEHKH YHCIIa U CTPYKTYPBI MOJIOJIBIX CIe-
LMAJIMNCTOB, BCTABIIMX HAa y4€T B LEHTPAX 3aHATOCTU. BeTOMCTBEHHBII MOHUTOPUHT



TaK)Ke JOJDKEH YUMTBIBATh ATOT IIOKA3aTelNb, XOTs HA OJIMH POCCUNCKHN BY3 HE CTpe-
MUTCSI 0OTOOPA3UTh PEATbHYIO CUTYAIUIO JaHHOTO PO

Cucrema MOHMTOPHHTA JJAET JOCTATOYHO NMOAPOOHYIO XapaKTEPUCTUKY Pa3BU-
TUS ACIHPAHTYPHI U JOKTOPAHTYPBI, BBIAENSS YacTh AUCCEPTAHTOB, MPUIIEALINX CO
CTOPOHBI, a TAK)KE XapaKTEPUCTUKY YUCIa U CTPYKTYPbI JUCCEPTALIMOHHBIX COBETOB
U UX JIEATEIbHOCTH B TEKYLIEM MEPHOJE. JTU KOJIMYECTBEHHBIEC MMOKA3ATENH OTpa-
KaroT 00BEM U CTPYKTYpPY MOJATOTOBKM KaJpOB, HO HE MO3BOJSAIOT OLEHUTh Kade-
CTBEHHBII YPOBEHb NOJATOTOBJIEHHBIX CIIEIMAIMCTOB BhICIIEH KBATU(pUKALIIH.

Jpyras rpynna KaIpoBbIX peCypcoB — KaJipbl HAYKH, HJIM, B TEPMUHOJIOTUH 3a-
pyOexkHO# cratucTuku, «repconal, 3auateii HMUOKPy, — 3acimyxuBaer oTieasHOTO
paccmotpenust. K 1aHHOMY nepcoHaiTy OTHOCSTCS JIMLA, 3aHATHIE UCCIIEI0BATEIbCKON
nesitenibHOCThIO. B cootBercTBHHM ¢ npuHAToil OOCP n FOHECKO kBanuukarmeit k
JAHHOMW KaTerOpUU OTHOCATCS: UCCIIEA0BATENN, TEXHUYECKUI U TPUPABHEHHBIN K HUM
IIEPCOHAJI, @ TAKXKE BCIIOMOTATEIbHbIN NepcoHan. Pa3Huna B onpenesieHnn To Win
MHOM KaTerOpuH 3aKII0YaeTCsl B pa3IMYHbIX (PYHKIUAX, BBIIOJIHAEMBIX B HCCIIEI0BA-
TeNbCKOM Ipouecce. OTeuecTBEHHas! CTaTUCTHKA 0a3upyeTcsl Ha ONpeIeIeHUH KaTe-
ropuii: «pabOTHUKU OCHOBHOM JAEATEIbHOCTH HAyUYHBIX OpPraHU3alUiy, «CHeruanu-
CTbl, BBINOJHSIOLIME HAY4YHbIE HCCIEAOBAHUA M Pa3pabdOTKH», «BCHOMOIATEIbHBIN
IIEPCOHAID.

B nienom o0a kiaccupuKamoOHHBIX MOIX0Aa JOCTATOUHO OJIM3KH, IIEITh 3aKITI0-
YaeTCs B ONPENEIICHNH BCETO KOJMYECTBA NIEPCOHANIA, 3aHITOTO B HAYYHBIX UCCIIENO0-
BaHUSX. B BeAOMCTBEHHOM MOHUTOPUHIE PAHT OTHECEHUS K TOM MM MHOM KaTeropuu
«TIepPCOHANIA» TaKKe OCHOBAH Ha (PYHKIIMOHAIBHOM MPU3HAKE, TPU TOM BbIIETSIOTCS
CJICTYIOIINE TIOATPYIIBI paOOTHUKOB: PYKOBOISIIMIA COCTaB, IPO(heCcCOPCKO-TPEIo-
JlaBaTeNIbCKUI COCTaB, yueOHO-BCIIOMOTaTeNbHBIN U Mpounii nepcoHan. EcrecTBeHHO,
YTO B MPOIECCE YIIIyOJEHHOrO0 CTATUCTUYECKOIO AHAIM3a BEIOMCTBEHHBIX JAHHBIX
BBICILICH IIKOJIbI BO3HHMKAIOT JOMOJIHUTEIbHBIE METOAOJOTrHYeckre Bompochkl. OHU
CBSI3aHBI, BO-TIIEPBBIX, C HCIIOJIb30BAHUEM COBMECTUTENEH, YUACTHUKOB BPEMEHHBIX
TBOPUYECKUX KOJJIEKTUBOB U Tpymnm. [[aHHBIC NuIla, SMM30AMYECKH MPUBJIEKAEMbIE K
TEM WJIM HHBIM UCCIIEIOBAHUSIM, TI0 CBOEH KBaTH(PHUKAIIMU, KaK ITPABUIIO, HE YCTYIAIOT
npo¢heCcCHOHATILHBIM HayYHBIM paboTHUKaM. Bo-BTOpBIX, ocTaeTcst mpodiieMa CTpyK-
TYpPHBIX XapaKTEPUCTUK MIEpCOHaNa, OTPAXKAIOIIMX crielu(UIHOCTh By30B Poccun.

CTpyKTypHBIE pa3pe3bl CTATUCTUYECKOTO 00CIEI0BaHNS BKJIHOYAIOT HAYYHBIX
paOOTHHKOB («HCCIEI0BATENN» B 3apyOEKHON KiTacCU(UKAIIUH ), CTICIIUATUCTOB U pa-
OOTHHMKOB c(hepbl HAyYHOrO 00CITYKMBAaHHUS, a TAKKE CHIEUPUUHOE 11 OTEUECTBEH-

HBIX YCJIOBI/Iﬁ pacipcCaciiCHUC CIICHUAIUCTOB 110 YYCHBIM CTCIICHAM (KaHI[I/II[aTBI n



JIOKTOpa HayK), OTpACsiM HayK U MO TePPUTOpUATILHBIM 00pa3oBanusiM Poccuiickoii
denepanuu.

Bce atu pacnpenenenus akTUBHO HCHOJb3YIOTCSI B OTEUECTBEHHOW CTaTUCTUKE
B oTimume ot 3anagHou ctatuctukn O9CP u FOHECKO, npecnenyrommx neim Mex-
rOCyJapCTBEHHBIX COMNOCTaBICHU. EQMHCTBEHHOE pachpelnereHue, KOTOpOe He
HalUIO MOKAa OTPaKEHUE B CTATHUCTUYECKUX COOPHMKAX BEIOMCTBEHHOI'O MOHHUTO-
pUHTa, — paclpeaereHe HayYHbIX KaJIpoB IO MOJ0BOMY MPU3HAKY. Takoe pacnperne-
JIEHUE JO0CTaTOYHO MHTEPECHO M HE OYEHBb TPYIO0EMKO, TeM 00Jie€ UTO OHO MPUCYT-
CTBYET U B 0(pUIIMaIbHOM cTaTUCTUKE Hayku Poccun.

3apyOerkHasi CTaTUCTUKA CTPEMUTCS] 00Jiee TOUYHO OILEHUBATh KaJpOBBIA MO-
TEeHIMaJI, 3aHuMaronuiics ucciegoBanusiMu. Tak, metoaukot FOHECKO pekomen-
JyETCS OLIEHUBATh YKCIIO «MCCIEA0BATENEH» B IBOMHON OLICHKE YKCIa 3aHATHIX U B
pacyeTe MOJIHOW 3aHATOCTH nepcoHana. [lo JaHHON METOAMKE YUUTBHIBAIOTCS Opra-
HU3AIMOHHO-P)KOHOMUYECKUE XapaKTepUCTUKU B cepe HayKH, TaKhe KaK YUCJICH-
HOCTb U CTPYKTYpa IepcoHalia, 00beMbl U CTPYKTypa (PMHAHCOBBIX CPEJICTB C YUETOM
YPOBHSI IPOTPaMM, B KOTOPBIX OHHU 3aHSITHI.

Cdepsl Hay4dHOI NESATETHLHOCTH MO OTPACIISIM HAayK, IPUMEHSEMBIX B Pa3IMYHbIX
METO/IMKaX, 0a3UPYIOTCSl HA OMMCAHUSX, IPUHATHIX B TAHHBIX MeToauKax. [[punimmm-
JIbHBIEC PA3INYUMs MEXKIY HUMHU €CIIM M HaOJIOal0TCs, TO B YACTHBIX dJIeMeHTax. Be-
JIOMCTBEHHbII MOHUTOPHHI Takke Oa3upyercs Ha MOJOOHOM OMMCAHHH, KOTOPOE
€/IMHO JUI OT€YECTBEHHBIX KJIACCHU(PHUKAIMIA OTpaciieil HayK.

Hpyras BaxHeWInass pecypcHas XapakTEpUCTHMKAa HAy4YHOro MOTEHIHAla —
orierka 3atpatr Ha HUOKP. Ecnu 3apy0exHast cTaTUCTUKA UCTIONB3YET TOJIBKO JIBA IO~
Kazarens: 00beM (GUHAHCHPOBAHUS U 00bEeM BBITOHIEMBIX padoT B chepe HUOKP,
TO OTEUECTBEHHAS CTATUCTUKA MCIOJIb3YET MOKA3aTeNb «PacX0/ibl HA HAYYHBIE HCCIIC-
JIOBaHUS W Pa3paOOTKW», BBHIACHSS (DUHAHCOBBIE «aCCUTHOBAHHS», «00BEM padoT
HAyYHBIX OpraHU3alluii» U «00BEM HayYHBIX UCCIICAOBAHUMN U pa3paboTok». [1epBhiii
13 MEPEUYMCIICHHBIX MOKa3aTesel Hanbosee O0IMil U BKIIOYAET CYMMApHBIE PACX0]Ibl
M0 BCEM UCTOYHUKAM (pMHAHCHUPOBaHUS PaboT.

CTpykTypa UCTOYHUKOB (DHHAHCHPOBAHMS BKJIIOYACT HAIMOHAIBHBIE (TOCY-
JApCTBEHHBIC, YaCTHOMPEANPUHUMATEILCKHUE) U 3apyOekHbIe HCTOYHUKH. [Ipu aTOM
BEJOMCTBEHHBIA MOHUTOPUHT UCITOJIB3YET CIECAYIOIINE MOKA3aTENN B TEKYIIUX 1e-
Hax: o0beM (pMHAHCHPOBAHUS HAYYHO-HCCIIEOBATEIbCKUX PAOOT U3 cpeacTB derne-
pasbHOTO OFOJKETa, BBIIEICHHBIX (DenepaabHBIM areHTCTBOM 1O 00pa30BaHUIO;
00beM (pMHAHCUPOBAHUS HAYYHO-HUCCIIEA0BATENHCKUX padOT U3 CpelcTB deaepalib-
HOTO OFOJPKETA, BBIJICIICHHBIX APYTUMU (penepatbHbIMU areHTCTBAMU; 00heM (prHaH-



CUPOBAHMS HAYYHO-UCCIIEA0BATENHCKUX PA0OT U3 CPEACTB XO3AUCTBYIOIIHUX CYyOBEK-
TOB; 00beM (PMHAHCHPOBAHUS HAYYHO-HCCIEIOBATEILCKUX PAbOT U3 CPEICTB MECT-
HOro OrojpkeTa; 00beM (PUHAHCHUPOBAHUS HAYYHO-HCCIIEAOBATEIBLCKUX paldOT U3
CPEACTB 3apyOEKHBIX UCTOUYHUKOB.

Poccuiickue nokazarenu TOCTaTOYHO MOJIHO XapaKTepHU3yloT (penepanbHbie U
pEruoHaIbHbIE OI0KETHbIE HCTOYHUKH, HO HE OUEHb YETKO XapaKTEPHU3YIOT YACTHO-
peaNnpUHUMATEIbCKIE HCTOYHUKH, TaK KaK CPEeIM XO3SIMCTBYIOIINX CYOHEKTOB NMeE-
I0TCSl IPEANPUATUS PA3IMYHBIX (OpM COOCTBEHHOCTH, BKJIIOYAsi FOCYJapCTBEHHBIE,
cMenIaHHble Wik 0e3 ydacTusi defepalbHON U MyHUIIMITATIbHON coOcTBeHHOCTH. C
JIPYroil CTOPOHBI, IMOKA3aTENb «O0BEM BBINOJTHEHHBIX HAYYHO-HUCCIEA0BATEIbCKUX
paboT» XapakTepuszyeT CyMMY 3aTpady€HHBIX CPEJICTB Ha 3aKOHUYEHHBIC HAYYHO-HUC-
CJIEI0BaTEIbCKUE PadOThI, TO €CTh 10 CYTH SBIISIETCS MOKa3aTelIeM pe3yJbTaTa pa-
00T.

AMepUKaHCKas CTaTHUCTHKA B aHAJM3€ MCIOJb3yeT MATPUUYHBIA MOJAXOJ Ha
0a3e CBOMX CEKTOPOB, B KOTOPOM IPEACTABISIET JaHHbIE (UHAHCUPOBAHUS U 00BEMA
BBIIIOJIHEHHBIX Pa00T B €AMHOW TaOJIMYHON opMe, UTO MOKET ObITh IPUMEHEHO U B
JIPYTrUX MOHUTOPUHTOBBIX CHUCTEMaX MPU HATMYUU CTaHJIAPTHBIX CEKTOPOB MOTPEOU-
Teell (PUHAHCOBBIX CPEACTB M UCIIOJTHUTENEH padoT.

CTpyKTypHBIE pa3/ieiibl, UCIIOJIB30BAHHBIE B BEJIOMCTBEHHOM MOHHUTOPHHIE,
BKJIIOYAIOT BBIMOJIHEHHE U (PMHAHCHUPOBAHUE HAYYHO-UCCIEI0BATENbCKUX paboT BY-
3aMH U HayYHBIMHU OpraHu3alusIMu:

® [0 IpyIIaM BEIOMCTBEHHbBIX HCTOYHUKOB, TPYIIE XO35UCTBYIOLIUX CYyOb-
€KTOB U IpyNIe «3apyOexHble HCTOUHUKNY;

® [10 TEPPUTOPHAIIbHBIM eAUHUIAM ((peaepanbHble OKpyra u cyobekTsl PD);

® 110 BHYTPUBEJOMCTBEHHBIM TEMATHUECKUM IUIAHAM, 3aIaHHUSIM U IPOrpaM-
Mam;

® [I0 THUMAM BBICHIMX YYEOHBIX 3aBeJE€HUN (YHUBEPCUTETHI, aKaJeMUHU, UH-
CTUTYTHI);

e 110 Npo(UIIAM BY30B U HAYYHBIX OpraHU3alui (€CTeCTBEHHO-HAYYHbIH, I'y-
MaHUTAPHBIA, TEXHUYECKUH, GUHAHCOBO-3KOHOMHUUYECKHM, KYJIbTypa U UCKYCCTBO);

e 110 00JIACTSIM 3HAHUI;

e 1o ctpykrype HUOKP (pyHnameHnTanbHble U MPUKIaAHbIE UCCIIET0BAHMUS,
pa3paboTKH);



® 110 BHYTPMBEJIOMCTBEHHBIM pa3pe3aM, OpraHH3allMOHHBIM BUJaM (puHaH-
cupoBaHUs (KOHTPAKThI, TPAHTHI U T.J.) U CIELUAIBHBIM pa3pe3aM, XapaKTepu3yro-
UM Pa3Mephl BIUSHUS PA3INYHBIX UCTOYHUKOB (DMHAHCUPOBAHUS HA TMEPEUUCIICH-
HbIE paHee CTPYKTYPHbBIC TPYIIIHI.

Takoi moAX01 B CHCTEME pacCMaTPUBAEMBIX [TOKA3aTEIEH MOHUTOPUHTA OPH-
E€HTHUPOBaH 0OJIbIIIC HAa BEIOMCTBEHHBIN 3aKa3, HO B CUCTEME arperupoBaHHBIX MOKa-
3aTesel OH COOTBETCTBYET METOAOJOTHMH MexayHapoAHoil cratuctuku OIDCP u
KOHECKO.

OTtnenbHasi CTATUCTUYECKAST XapAKTEPUCTHUKA BEIOMCTBEHHOTO MOHUTOPHHTA
BKJIIOUYAET CUCTEMY MOKa3aTesie MaTepuaabHO-TEXHUYECKOM O6a3bl cclieoBanmil. B
MEKTYHApPOIHOM CTaTUCTHKE, Ja U B CTATHUCTUKE OTJEIbHBIX CTPAH TaKUE MOKa3a-
TENI U OLCHKHU PEAKU U HOCST BEIOOPOUHBIN XapakTep. B To ke BpeMsi cama oleHKa
aHANIMTUYECKH O0e3yclIoBHO uHTepecHa. K coxkaneHuto, oHa OpHEHTHPOBaHA HA CTO-
MMOCTHBIE MOKA3aTeNH, KOTOPhIE AAIOT IKOHOMUYECKH OJHOOOKYIO U 0000IIEHHYIO
OILICHKY 00€CIeYEHHOCTH HayYHO-HCCIIEIOBATEIbCKOM ACSITEIbHOCTH MaTepUaIbHO-
TexHu4eckuMu pecypcamu. C 3Toi TOUKHM 3peHHs OoJiee moie3Ha olueHka o0opya0-
BaHUS U TEXHUYECKUX CPEJICTB IKCIIEPUMEHTOB, B TOM UHCJIE OMBITHBIX 0a3, B HATY-
paibHBIX (PU3NYECKUX €UHUIIAX M0 00JACTAM HayK BHYTPH Pa3IMYHBIX TUIIOB HAYY-
HBIX OpraHU3allii, a TaK)Ke OLIEHKAa BO3pacTa MCIOIb3yeMOro 000pyI0BaHUS U €ro
COOTBETCTBHS JyUIIMM 3apyO€KHBIM M OTEUECTBEHHbIM aHajoram. Kpome Toro,
Obls1a OBl MHTEPECHOM OllEHKa MOTEHIIMAIbHON MOTPEOHOCTH B 00OPY/IOBaHUH, a
TaKkKe CTPYKTypa JIBUKEHUS (MTOCTYIUICHUS U 3aMEHbI) TEXHUYECKOro U uHpOpMa-
IIMOHHOT'O 00OPY/IOBAHMS.

OOBekTUBHO Hanbojee CI0XKHA OIEHKAa KOHEUHBIX PE3yJbTaTOB HAy4YHO-HC-
cieioBaTeIbCKux pabot, mosromy Hu B Metoguke FOHECKO, vu B Metoguke OOCP
HET CKOJIbKO Obl 3Haualel CUCTEMBI MOKa3aTeNIel, XapaKkTepU3yoIIeil KOHEUHBIE pe-
3yJIbTaThl HAYYHOU pabOTHI. beccrnopHo, B 3Ty cUCTEMY CieayeT BKIIOUUTh XapaKTe-
PUCTUKY MATEHTOBAHMS, a UMEHHO: YHCIIO MOJAHHBIX 3asBOK, MOJYUYEHHBIX aBTOP-
CKHUX CBHJIETENLCTB, MATCHTOB, ABMKEHUE WX yucia (0OMEeH, MOKYTKa, MPoJiaxa), a
TaKKe CTPYKTYPHBIE XapaKTEPUCTUKH, BKIIIOYAsl OIICHKY B HATypaJIbHbIX U CTOU-
MOCTHBIX €IMHHIIAX, B OCOOCHHOCTH IO TEMAaTHUYECKUM rpymnmnaM MexyHapoaHOH
MaTeHTHOU Kiaccuukaimm.

JIOMOJIHUTENIBHO K 3TOMY CPaBHUTEJIbHYIO OLIEHKY PE3YyJIbTaTOB HAYyYHO-TEX-
HUYECKOM JesATEeTbHOCTH 1aeT CTaTUCTUKa nuthpoBaHus no Science Citation Index.
KonudecTBo e Hay4YHBIX MyOIHKaAIUid, Y4COHHUKOB M y4eOHBIX TOCOOUH, CTPYKTY-
PUPOBAHHBIX B Pa3JIMUHBIX 1EJISIX, B HACTOAIIEE BpeMsl B OOJIbIIICH CTEIIEHU OPHUCH-



TUPOBAHO HAa BHYTPHUBY30BCKHUE MPOOJIEMBI U JaJIEKO HE BCETJa XapaKTepU3yeT ypo-
BEHb HAy4YHBIX uccienoBaHuil. K ToMy e Haao y4MThIBaTh, YTO OTE€YECTBEHHAS
IpaKTHKa HAyYHbIX MyOJIMKalMi OTINYaeTCs OT 3apyO0eKHON TpaJULIMOHHBIMU HE-
J0CTaTKaMu: CyOBEKTHMBHOCTBbIO B BBIOOpE W3IaHMI, UX HEBBICOKHMM Kady€CTBOM,
CPaBHUTEJIBHO MIIOXUM oopmiieHueM. Kommepunanuzanus u3aaTeabcKoi qesTenb-
HOCTH POCCHMCKHUX BY30B M Hay4HBIX OpraHU3aluil TaKKe AAJTIEKO HE MOJIOKUTENb-
HBIM 00pa30oM BIUsET Ha OOBEKTUBHOCTh OLIEHOK 3HAYMMOCTH M3/1aBa€MBbIX Ieyart-
HbIX TpynoB. He MeHee cyOBEKTHBHA M JOCTATOYHO CIOpPHA IpyIla MOKa3aTeNei,
UCII0JIb3YEMBIX BEJOMCTBEHHBIM MOHUTOPUHIOM B YaCTH Pa3HOYPOBHEBBIX IIPEMHU,
MeJlajiel, HarpaJ v BbICTaBOK.

[TpoGiiema GopmMHUpoOBaHUS CUCTEMBI PE3yIbTUPYIOMIMUX [TOKa3aTenaei cdepbl
HAyKHU JI0 CUX IMOp OCTAeTCsl HAMMEHee pa3padOTaHHON B 3KOHOMHYECKOW U CTaTH-
CTUYECKOU MPAKTUKE U CIIOPHOM B YACTH MCIOJIB3YEMBIX IOKA3aTEIEH B TEKyLIEM
nepuope. U, kak ykaszsiBaet npodeccop B. AnapraHoB, «mokazaTenu. . . JOJKHbBI OT-
BEYATh KPUTEPUSAM: ObITh OTHOCUTENIBHO MPOCTHIMU U OJHO3HAYHBIMU B MHTEPIpE-
Tallly; UMETh ONTUMAJIbHBIE, IOPOTOBbIE, KPUTUUECKUE 3HAUCHHS JJIs XapaKTepH-
CTHKU U CPAaBHEHUS, B T.4. B INHAMUKE; OOHOBJIATHCS Ha IOCTOSIHHOM 0a3e; 00nanarth
PENPE3EHTAaTUBHOCTBIO JUISl MEXYHAPOIHBIX COMOCTABICHUN» [6].

3HAaYMMOCTh JIAHHOM TPYNIBI TMoKa3zarened B J1I0OOH MOHUTOPUHTOBOM CH-
CTEME OT 3TOT0 HE CHIKAETCs, U HEOOXOAMMBI JanbHeWIne 6onee yriayOaeHHbIE uc-
CJIEIOBAaHUA KaK BHYTPEHHHX, TaK U BHEIIHUX CBA3EH CHCTEMbI HAyYHO-UCCIIEI0BA-
TEIbCKUX pabOT ¢ TEXHUYECKUMHU, 00pa30BaTeNIbHBIMH, SKOHOMHUUYECKUMH U COIH-
anbHBIMU c(pepamu 0011IeCTBA.

Pe3yabTaThl HCC/IeJOBAHUS

Taxum 00pa3oM, CyImecTByIOIasi B BEIOMCTBEHHOM MOHUTOPUHTE TPyTINa CTa-
TUCTUYECKHUX MOKa3aTeseil Mpy BCEeX €€ HeIOCTaTKaX MPe/ICTaBIIseT KOMIUIEKCHYIO CH-
CTeMy, apoOMPOBAHHYIO MPAKTUKON y4eTa u aHaiu3a ¢ 1994 roxa. Jta cuctema opu-
EHTHUPOBaHA Ha BEJIOMCTBEHHBIN 3aKa3 U OTCUECTBEHHYIO CHUCTEMY CTAaTUCTUYECKOTO
yueta. B To e BpeMsi NepCrieKTUBbI Pa3BUTHUSI CTATUCTUKU HAYKH CBSI3aHBI C IEPEXO0JIOM
Ha MEXTyHAPO/IHbIE PUHITUIIBI U YUETHBIC TTOKA3aTEIH.

[Tokazarenu pe3yJbTaTUBHOCTH HAYUHBIX UCCIEOBAHUI TPEOYIOT CAMOCTOS-
TEJILHOTO OOOCHOBaHHUS, YTOOBI YCTPAHUTh CYUIECTBYIOUIYIO CYOBEKTUBHOCTh U
HEOJHO3HAYHOCTh TEKYIINX AHAIUTUYECKUX OIeHOK. C 3TOM TOUKM 3peHust He00Xo-
JUMO pacllMpUTh MOKAa3aTEI WHHOBALMOHHOM NEATEIIbBHOCTH HAay4YHBIX YUpexie-
HUM, KOTOPBIE MOKA, KPOME MAaTEeHTHOW CTATUCTUKH, CIIOPHBI U HEHAJICKHBI JJI aHa-

JI3a.



BriBoabBI

B nenoM B poccuiiCKONM IPAKTUKE CTaTUCTUYECKOTO YUeTa CIEAYET MOJIOKH-
TEJIbHO OLEHUTH (HOPMBI ISl OLEHKHM MHHOBALMOHHOM AESTENBHOCTH, MOCKOJBKY
OHH TO3BOJISIOT ¢(HhOPMHUPOBATH ONPEAEICHHYI0 HHPOPMAIMOHHYIO 0a3y, IPOBECTU
aHaJIU3 U JIUArHOCTHKY TEKYLIEro COCTOSHHMS JAEN B paszpe3ax OTPacieBOr0, peruo-
HaJIbHOTO, BEIOMCTBEHHOT'O M TOCYAapCTBEHHOI0 y4eTa. B To sxe BpeMs IIoKa coxpa-
HUJIMCh U OCHOBHBIE HEJJOCTATKU CTATUCTUYECKOIO y4€Ta, XapaKTepHbIe IS OpULIM-
QJIBHOW CTaTUCTHKU COBETCKOIO IEPUOJA: BO-IEPBBIX, OTCYTCTBUE YETKHUX KpPHUTE-
pUEB OTHECEHHUs pPa3pabOTOK K MHHOBALMSAM; BO-BTOPBIX, YYET JMILIb 3aTPATHOU
OLICHKH BJIMSIHUS MHHOBALUI U ITPH 3TOM TOJIBKO Ha SKOHOMUYECKYIO JACSTEIBHOCTb.
Tem camMbIM HE YUUTBIBAETCS BaKHEUIINK 3(()EKT NHHOBALMIA B COLIMAIBHOM, 3KO-
JIOTUYECKON U 00pa3oBaTeinbHON cepax. AHAIN3 HOBBIX HAIIpaBJICHUN CTaTHCTUYE-
CKOI'0 y4yeTa UHHOBAallMOHHOM JI€ATEIbHOCTH MMOKA3bIBAET, YTO HA0OP MpeaAsiaraeMbIX
($OopM CTaTUCTUYECKON OTYETHOCTH B OOJIbIIEH CTENIEHHU OIXOJUT IPOMBIIITIEHHBIM
NPEANPUATHSIM U B JaJIbHEHIIEM JOJKEH ObITh aJaTUPOBAH K OCOOEHHOCTSIM pa3-
BuTUsA Poccun Ha COBpeMEHHOM JTarle.
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Abstract

Russian banks participating in the recent global technological competition on financial mar-
kets do follow the way of FinTech adaptation. Probably, such path is slower than those in developed
systems, and thus puts Russian banking to struggle the double-edged sword. On the one hand, bulky
conservatism threatens to skip breakthrough ideas and solutions. But, on the other, excess intents
could lead the dismiss in bank risk management, so as an acute lack of social responsibility. The
aim of this paper is to study the evolution of the concept «digital banking» in books and papers
published in English worldwide, so as challenges and future trends of digital banking in Russia.

The attitudes to digital banking in Russia express a common vision regarding technological
changes through over the world. On the one hand, costs reduction and shorter length of service
providing withal to the strong completion encourage markets to be more attentive to FinTech solu-
tions. Meanwhile, the possible lack of cybersecurity’s quality so as warns of conventional jobs
elimination require the threefold context: strong responsibility of business; well-education custom-
ers; extreme flexible and interdisciplinary regulation.

Keywords

Digital banking, FinTech, internet banking, mobile banking, virtual banking, online bank-
ing.
Introduction

Russian banks, so as conventional financial institutions worldwide, faces the
growth of technological expansion. In the last few years, the digital transformation is
the most important catalyst behind the FintTechphenomenon. The reasons are sev-
eral, such as the impact of the 2008 financial and economic crisis, the increasing reg-
ulation of incumbent players, and the social and behavioral changes in the customers
[1]. Therefore, so-called financial technology or FinTech creates opportunities for
service development and also spreads through thebanking industry. As such the in-
creased availability of electronically mediated self-service technologies in the bank-
ing industry has changed the way banks service their customers. Banking customers
today can access, through a variety of different channels, sets of powerful tools which
allow them to conduct analyses, make decisions and enact financial transactions via
working from their home, office or elsewhere [2].
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The implementation of FinTech in banking relies on the relative boosting in
cybersecurity solutions. Otherwise, digital banking delivers not the effective trans-
formation in services but uncovers weaknesses of banks [3; 4; 5]. Russian banks par-
ticipating in the recent global technological competition on financial markets do fol-
low the way of FinTech adaptation. Probably, such path is slower than those in de-
veloped systems, and thus puts Russian banking to struggle the double-edged sword.
On the one hand, bulky conservatism threatens to skip breakthrough ideas and solu-
tions. But, on the other, excess intents could lead the dismiss in bank risk manage-
ment, so as an acute lack of social responsibility [6; 7].

In what follows, FinTech reshapes traditional models of banking and encour-
age the creation of a new eco-system on Russian financial market, based on the bank-
ing industry case. The latter provides transformation of Russian banks by the devel-
opment of digital banking.

The aim of this paper is to study the evolution of the concept «digital banking»
in books and papers published in English worldwide, so as challenges and future
trends of digital banking in Russia. The paper consists as follows. Section 1 explains
the variety of terms and its historical development along the area of digital banking
worldwide. Section 2 presents the term «digital banking»and its further evolution.
Section 3 depicts a current vision of Russian digital banking, analyzes promising fu-
ture trends, so as uncovered the most urgent challenges for digital banking in Russia.
Section 4 concludes.

1. Understanding Digital Banking: The Concept and Definition

Commonly, banks that do implement FinTech called digital. Hereby the first
question is how to define digital banking?

The literature does not offer a concise definition of this new concept. Whatever
the case may be, this concerns issues such as generating the supply, distribution and
sales of financial products and services via digital channels, exploiting cutting-edge
technology to know customers better and anticipate their needs swiftly and suitably,
and an omni-channel solution, or the possibility of customers communicating with
their bank via all channels, both analogue and digital, as well as the automation of
services [9].

This relatively new topic creates an expected early-stage contribution to the
commonly used terminology, so as the fresh stream of research studies [10; 11; 12,
13].



Needless to say that one can still meet the different terms for the same concept
of digital banking construction, such as mobile or cell banking and online or internet
vs e-banking. For instance, Oxford Dictionary presents the identical definition as for
e-banking, so as internet banking and online banking, that is: «A method of banking
in which transactions are conducted electronically via the Internet». Despite this Ox-
ford Dictionary has no comments regarding digital banking or virtual banking which
we suggest to identify.

With respect to the aim of this paper, we construct the term digital banking as
a banking businessbased onusing software and FinTech solutions to provide financial
services and includes two components: both mobile bankingand online banking.
Moreover, we assume that «mobile banking» is same to «cell banking», whereas
«onlinebanking», «e-banking», «virtual banking» and «internet banking) are abso-
lute synonyms (in terms of 2017).

As presented on figure 1, the term «digital banking» emerged in 1990 and
reached the peak of references in 2007, according to Google Inc. Database. We do
agree that any shift in technology implemented causes the terminological transfor-
mation. So far the creation of digital banking, achieved in 1990, could be evaluated
as consequences of mass replacing analog by digital technologies, particularly, inter-
net technology and the implementation of world wide web. Interestingly, that the
number of books in the digital banking area, published in English worldwide, fell
more than two times in 2008 by the time of 2007-2008’s world financial crisis started.
Probably, the set of upward and downward trends of citation numbers of the term
«digital bankingy arose later, but recent frames of Google Inc. Database. are limited
by 2008.
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Fig.1. Use of the term 'digital banking' in books published in English worldwide, 1880-
2008 (based on Google Inc. data) [14]
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Fig.2. Use of the terms 'online banking', 'virtual banking', mobile banking' and ' online banking' in
books published in English worldwide, 1880-2008 (based on Google Inc. data) [15]



Moreover, we uncover a strong mismatch in letter-writing for the same con-
cept of digital banking construction, such as «online bankingy», «mobile bankingy
and «internet banking», throughout publications in English at Google Inc. Database.
Such as terms «internet banking» and «online banking» have depicted four different
letter-writing whereas «mobile banking» and «virtual banking» only three ways of
the term letter-writing (see fig.2). The fact is that the only aggregate «digital bank-
ing» has unique letter-writing as it presented in our study.

Furthermore, by compounding possible letter-writings, we depict the aggre-
gate data for «online bankingy, «mobile banking», «internet banking» and «virtual
banking». The terms «mobile bankingy, «internet banking» and «virtual banking
anticipated the term «digital banking» and were introduced in the late 1930’s.

2. The term «Digital Banking» and its Further Evolution

As far as digital banking spread through times, the impact of each component
should vary due to stages of technological development and financial innovations.
Thus, we study the phenomenon of the term «digital banking» evolution estimated
as number of citations in books and papers published in English worldwide.

2a. Model and Sample

Sample data collected out of open Google Inc. Database with the sampling
period from 1991 till 2008. We name an i-type of letter-writing for j-component of
the term «digital banking» used in books and papers published worldwide in English

as lW]l,Z and

le_{ 1,if i — type of letter — writing for j — component is used
i 10,if i —type of letter — writing for j — component is not used
(2a,1)

If number of citations of i-type of letter-writing for j-component is named as

v]l_, we name the aggregate number of citations for j-component as C/, where
=y, ls]l_ -In vi (2a, 2)

Thus, the aggregate number of citations for the term «digital banking» is
named asC, so



Cc=t+¢- Z?:1 H?:1,K:1‘P -C;, +€ (2a,3)

With respect to the definition of digital banking presented in Section 1 and
sample data of components quoted in books and papers published worldwide in
English, equation (2a, 3) includes four j-indexes for the term «digital bankingy
components, that are: «ob» for online banking; «mb» for mobile banking; «vb»
for virtual banking, and «ib» for internet banking.

Consequently, the aggregate number of citations for the term «digital bank-
ing» at time ¢ is named C; and represent the following equation:

Ct=a+,8-C0tb+y-C";b+u-Cvtb+p-le+s (2a, 4)

We propose four hypotheses to be proved in our study.

Hypothesis 1: Number of citations of «online bankingy - definition
(CPprovides development of references to the term
«digital bankingy (C).
Hypothesis 2: Number of citations of «mobile bankingy - definition
(C™) provides development of references to the term
«digital bankingy» (C).
Hypothesis 3: Number of citations of «virtual bankingy - definition
(C) provides development of references to the term
«digital bankingy (C).
Hypothesis 4:  Number of citations of «internet bankingy - definition
(Cprovides development of references to the term
«digital bankingy» (C).

Section 3b provides the results of hypotheses tests.
2b. Empirical results

To precipitate the test of our hypotheses, we indicate correlation matrix for
variables of the model. As presented in Table 1, the strong correlation, more than
65%, revealed for the only depended variable C in relationshipwith C** and C*. Thus,
we detect no strong multicollinearity of variables put in the model.

Table 1. Correlation matrix

Variable C (b Crmb Ch c

C 1 -0,373 0,612 0,785 0,804




C -0,373 1 0,177 -0,362 0,212
cmb 0,612 -0,177 1 0,547 0,632
C" 0,785 -0,362 0,547 | 0,622
C? 0,804 0,212 0,632 0,622 1

Test of the model indicate the strong approval of hypotheses 1, 2 and 3
(***p<0,01), whereas hypothesis 4 is also justified (**p<0,05) (see tabl.2).

‘Table 2. Empirical results

Variable Coefficient Standard error
const -15,1474** 3,05725
C -0,10788*** 0,13201
crb 0,039674*** 0,11094
c? 0,22803*** 0,097694
c 0,184759** . 0,068438
R’ . 0,7914
sd _ 0,4239
N 18

*p<0,10; **p<0,05; ***p<0,01.

Therefore, we suggest that the aggregate number of citations for the term «dig-
ital bankingy» is constructed by the cumulative effect of the aggregate number of
citations for every component included withal to synonyms. These components,
throughout books and papers published in English worldwide, are «internet bank-
ing», «mobile bankingy, «online banking» and «virtual bankingy.

In Section 4 we discuss specific features of digital banking, its perspective
and future trends in Russia.

3. The Prospects of Digital Banking in Russia

The better way to analyse digital banking in Russia is to disclosure its specific
features on the market. Basically, we assume that current features of digital banking
in Russia could be distinguished into four dimensions:

a) scale of business;

b) age of business;

c) degree of urbanisation;

d) rate of customer centrism.

From supplier side we define businesses scale and age as major characteristics
of digital banking in Russia. Nowadays, Russian banking system includes about 600
banks, but more than 90% of the market share relates to Top-10 by assets value
Russian banks. Having the greater scope of business and capital helps to launch new



FinTech projects, while smaller banks mostly play the slaver role. Moreover, the
younger the banking business, the stronger the intense to follow new trends and to
acquire emerging market share.

In case of customer side, we point a rate of customer centrism inherent to
business withal to a degree of urbanization measured for the area of banking busi-
ness. Rapid implementation of FinTech solutions in Russian banking, so as world-
wide, depends on the urbanization degree when the more urbanized area depicts the
higher level of customers’ digitalization. Meanwhile FinTech adoption index for
Moscow and St. Petersburg is the highest one around the world, according to EY
2016 survey [16], and prevails the average adoption more than two times.

Also, the achievement of a sustainable growth and an above-average level of
profitability by embarking on a customer-centric transformation [17]. Understand-
ing customer needs is quite essential. According to a TransferWise survey, the five
main factors that prompt consumers to choose technology providers over banks are
as follows: a more secure service than banks (34%), a lower cost than banks (29%)),
a more convenient service than banks (26%), a quicker service than banks (18%),
and a better customer service than banks (18%) [18]. Therefore, modern changes in
customer behavior trigger Russian banks to be more customer-centric that strongly
requests the application of FinTech solutions in banking services.

Needless to say that contemporary digital banking in Russia provides both
public initiatives lead by Bank of Russia and private banks projects. Thus, by con-
solidating recent tendencies we define the following future trends of digital banking
in Russia (see tabl. 3).

Table 3. Future trends of digital banking in Russia

Ne Trend Comment

1 Remote
identification

The implementation of biometrics for remote identification of users
is announced to be launched throughout the aggregate informational
system in the mid of 2017. This provides to consolidate data of user
identifications by cloud technologies into the unique public system
and start to turn on some online government services, so as selected
Russian banks. Also, there is similar private projects applied by few
bank consortium. But according to the scale of the unique public sys-
tem, we expect the great spread of it for the whole Russian banking
system. Probably, the system is going to acquire the existed private
projects in banking. Moreover, the project should be interested to
have interlinkages with other fields such as non-banking financial
services and retailers, not to be limited by the banks only

2 Blockchain

It’s early to say than blockchain technology is totally capable in Rus-
sian banking. More precisely, one can meet lots of FinTech projects
that adopting the ideas underlying blockchain. Although Bank of Rus-
sia plans to start testing its own so-called masterchain in 2017 based
on the agreement of new-born FinTech Association participants.




Blockchain technology serves for information interchange among
participants to uncover the distribution registry advantages and to
provide the confidence growth, so Bank of Russia’s Masterchain
could be

3 P2P and P2B
lending

Crowdfunding and crowdinvesting are commonly seen as main com-
petitors for banks. Meanwhile, we argue that Russian banks could
reinforce their efforts to engage services of risk assessment on P2P
and P2B lending markets. Banks being well experienced in risk eval-
uation could provide new services in risk management, particularly,
for crowdinvestors who have got a quite diversified qualification

4 Clouds for col-

Russian banks have an opportunity to consolidate their scoring data

tem to join Rus-
sian banks and
telecom market

lecting scoring in one aggregate place using, for instance, cloud technologies. This
data process should help to decrease informational asymmetry about bor-
rowers and collateral, so as to improve the bank risk management
quality and to reduce scoring costs for a particular lender
5 The new eco-sys- | New trends of FInTech innovations reshape traditional models of

banking and encourage the creation of a new eco-system on Russian
financial market. The latter contributes to broaden the horizons of in-
termediation between industries. Also, such alliances help to improve
competitive advantages of the participants, so as to reduce their costs.
For instance, the idea could be fulfilled to join efforts of banks and
telecom companies to expend their market share and to be more ef-
fective in costs and risk management either

FinTech solutions lead our life to the age of inspiring and completely different

world. Meanwhile, banking business should always be responsible for every tech-
nological changes. Primarily, technologies serve for the better living neither for
business cost reductions and its higher profit gains. Therefore, digital banking is
more than just technological improvement in finance, but solutions that request
strong social responsibility both of businesses and regulators.

The time of rapid digitalization not only reshapes financial services, but also
makes banks to be inevitable depended on the technology. Hereby the first urgent
challenge of digital banking in Russia arose, that is cybersecurity. The implementa-
tion of FinTech in banking relies on the relative boosting in cybersecurity solutions.
Otherwise, digital banking delivers not the effective transformation in services but
uncovers weaknesses of banks.

Moreover, only market trust in strong cybersecurity could provide banks the
loyalty of its customers. And that is the second challenge of digital banking in Russia
— customers’ behavior and trust. The next warn of digital banking conforms by so-
called payment revolution. As such PSD2 directive adopted in European Union
should be marked significantly. The initiative came into force on January 12, 2016
and would be implemented into national law no later than January 13, 2018 [19]. By
the terms of PSD2 rules banks are obligated to provide non-banks (third-partprovid-
ers) access to their customers’ accounts through open APIs (application program



interface). As a consequence, banks do risk to loose totally the monopoly on pay-
ment services withal to enable their competitors (third-part providers) to construct
financial services in the heart of banks’ data and infrastructure.

Although, the technological transformation our world faces should also con-
duct consistent changes in bank regulation. The greater scope of FinTech implemen-
tation the country chooses; the stronger social responsibility of prudential control
the regulators provide.

4. Conclusion

The attitudes to digital banking in Russia express a common vision regarding
technological changes through over the world. On the one hand, costs reduction and
shorter length of service providing withal to the strong completion encourage mar-
kets to be more attentive to FinTech solutions. Meanwhile, the possible lack of cy-
bersecurity’s quality so as warns of conventional jobs elimination require the three-
fold context:

a) strong responsibility of business;

b) well-education customers;

c) extreme flexible and interdisciplinary regulation.

Nevertheless, the world should acquire digital transformation. The formers
should always consider not only financial statements and profits growth, but also the
consequences how every solution changes the way markets exist so as the influence
on inequality level.
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AHHOTALUSA

[Ipenmerom wuccienoBaHus SBISIOTCA OCOOEHHOCTH (PMHAHCOBOI'O INPOTHO3UPOBAHUS.
[Tpu 3TOM paboTa UMeeT CBOEH 1eIbI0 000CHOBAHKE 3asBJICHHOTO B TEME MOIX0/[a C UCIOIh30Ba-
HUEM UHTEPBAJIBHBIX IPOTHO3HBIX OLIEHOK BBIPYUKH OT peaan3aluy NpoayKiuu. B uccnenosanuu
UCIIOJIB3YETCS. MHCTPYMEHTApUI MaTEMaTUYECKOM CTATUCTUKH U TeOpUHU BeposiTHocTel. [Ipemno-
KEH IMOJAXOJ K MPOEKTUPOBAHUIO OyXTaJlTepCKOro OanaHca, OMUPAIONIMNACA Ha TPEXypPOBHEBYIO
METOAMKY OOOCHOBAHUS HAJIS)KHOCTHU U IBYXYPOBHEBYIO METOAMKY MHTEPBAIHLHOT'O IIPOTHO3UPO-
BaHUs. MeToanka 000CHOBAHUS HAJICKHOCTH TMPEIIoaraeT MpoOBEPKY TUIOTE3bI O HECITyIaliHON
CBS3M MEXy: 1) BO3MOKHBIMU BO BPEMEHH OLICHKaMH BBIPYUKH OT pPeajlu3alliy MPOIyKIUU; 2)
BO3MOXHBIMH BO BpEMEHHU K03 (HUITMEHTaMU TUHAMUKH BBIPYYKH OT pean3aluy MPOIyKIHH; 3)
BO3MO>KHBIMH OLIEHKaMH{ BBIPYUKH OT peau3aliy MPoIyKIUU U BO3MOXKHBIMU OLIEHKAMH CTaThbU
Oyxranrepckoro OanaHca. MeToanKka HHTEPBAJILHOTO MIPOTrHO3UPOBAHUS MPEATNOIaraeT MaTemMa-
TUYEeCKU (popMaTn30BaHHOE 00OCHOBaHUE: 1) BEIPYYKH OT peau3aiud MPOIyKIUU C TTIOMOIIBIO
OKCTPATOJISIIIAK; 2) COCTOSIHUSL OyXTaJITepCKOro OanaHca MoCpeICTBOM OAHO(MAKTOPHOMN JIMHEH-
HoM perpeccun. [IpencraBieHHbIN 10AX01 MOXKET OBITH BOCTPEOOBAH MPEANPUATHIMHI PEATILHOTO
CEKTOpa SKOHOMHUKH (I71€ OCHOBHOM (hOpMOH 10XO0/a SIBJISIETCS BBIPYUYKaA OT pean3aliy MpoIykK-
IIUM) 17151 OLIEHKH HEOOXOAMMOI0 UM pa3Mepa X039iCTBEHHBIX CPEICTB U COOTBETCTBYIOLIETO 00b-
€Ma UCTOYHHUKOB (PMHAHCUPOBaHUS, 0€3 4ero 3aTpyIHUTEIHHO TOOUTHCS MOTYyYSHHS IPOTHO3HOM
BEJIMYMHBI BBIPYUKH OT pealu3alliy NpoAyKUHMH. Pa3paboTaHHBIH MOJIXOJ /1aeT BO3MOKHOCTb
000CHOBaHHUS YPOBHSI JOBEPHUS U UHTEPBAIBHOIO IIPOTHO3UPOBAHUS COCTOSHUS OyXTraJTepCKOro
OanaHca.
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Abstract

The subject of research is financial forecasting. The work has as its objective the develop-
ment stated in the subject of the approach using interval forecasts of revenues from product sales.
The study used tools of mathematical statistics and probability theory. An approach to the design
of the balance sheet is proposed, based on a three-level method for justifying reliability and a two-
level method for interval forecasting. The method of substantiating reliability involves testing the
hypothesis of a nonrandom relationship between: 1) possible in time estimates of revenues from
the sale of products; 2) possible in time factors of the dynamics of revenue from the sale of prod-
ucts; 3) possible estimates of the proceeds from the sale of products and possible estimates of the
balance sheet item. The method of interval forecasting assumes a mathematically formalized jus-
tification: 1) proceeds from the sale of products through extrapolation; 2) the state of the balance
sheet through a single-factor linear regression. The presented approach can be used by enterprises
of the real sector of the economy (where the main form of income is the revenue from sales) to
estimate the necessary size of the economic tools and the appropriate level of funding sources,
without which it is difficult to obtain the forecast value of revenue from sales of products. The
developed approach makes it possible to justify the level of confidence and interval forecasting of
the state of the balance sheet.

Keywords
Balance Sheet, Revenue from Sales of Products, Non-Zero Level of Trust, Univariate Lin-
ear Regression, Extrapolation, Dynamic Coefficient.

BBenenue

JIro0oe npeanpusarue, GyHKIIMOHUPYIOIIEE B CBOEM BHI€ SKOHOMUYECKOM J1e-
ATCIIBHOCTH, HY)KI[aeTCH B XOSHI\/IICTBGHHI)IX CpeI[CTBaX, JJIs1 CO3JaHUs KOTOpBIX HncC-
HOJIBBYIOTCSI paSJII/I‘IHBIC NCTOYHHUKHU (1)I/IHaHCI/Ip0BaHI/ISI. BCC OHU, O606IIICHHO Ha3bI-
BaeMbI€ CTAThSIMH, OTPAKAIOTCA B OyXranTepckoM OanaHce (X035HUCTBEHHbBIE Cpe/l-
CTBa — B AaKTHUBC, MCTOYHUKH (1)I/IHaHCI/IpOBaHI/I$I — B HaCCI/IBC) KaK CTOUMOCTHBIC
OIICHKHU. A TeTneph 0OBSICHUM JIOTUKY TIPOSIBIICHUS TAaHHOW TOTPEOHOCTH.

O4eBuHO, YTO pa3Mep KaxAOW cTaTbu OyXraiaTepckoro OajaHca BapuaTu-
BE€H, T.K. Hpe,Z[HOJ'IO)KI/ITeJ'IBHO 3aBUCUT OT 06T>eMa HpOI/IBBOI[I/IMOf/i HpeI[HpI/IHTI/IeM
HpOI[YKHI/II/I, IJId NU3rOTOBJICHUA KOTOpOﬁ CHadaJia H€O6XOIII/IMO nu3 I[OCTYHHBIX €My
HUCTOYHUKOB (PMHAHCUPOBAaHMS CHOPMHUPOBATH XO3AMCTBEHHBIE CPEICTBA, IMOCIE
gero OHu I/ICHOJ’IBSyIOTCSI HpGI[HpHS[TH@M 110 HA3HAYCHUIO. y‘II/ITBIBaSI, qTO HpOI/ISBO—

JMasi MPOAYKIUS IIPOAAETCS, B PE3YJIbTATE YETO MPEANPUITHE MTOTYYAET BBIPYUKY



OT peaJiu3alliuy NPOTYKIIMHU, MOKHO JIOMYCTUTh: BEIUYMHA KaXKJI0U CTaThu OyXraj-
TEPCKOTO OallaHca MPEeoNPeIeISIeTCs] pa3MEPOM BBIPYUKH OT peasin3aIiuu MPOIyK-
uuu. [IpuMem 3T0 B KauecTBe KIIIOUEBOM rumnoresbl. Jlanee KOHKpeTUuupyem o0o-
3HAYEHHYIO 3aBUCUMOCTh, KOTOpasi, CKOpEE BCEro, XapakTepHa HE TOJIbKO I IIPO-
M3BOJICTBEHHBIX MPEMIPUATAN, U3TOTOBIAIOMIMNX TPOAYKIMIO, HO U JIJISI TOPTOBBIX
NPEANPUATUAN, PEATU3YIOIINX TOBAPHI, KPOME TOTO, JUISl MPEANPUsLTUi chepsl 00-
CITY>KMBAHUSI, OKA3bIBAIOIIUX YCIYTH U BBITOJHSIOMUX PAOOTHI.

eab uccaeroBaHus

Wrak, ecnu cBeCTH BCE K MPOTHO3HOW MOJIENH, TO OHA JIOJDKHA OBITH OJHO-
(bakTopHOIi, MaTeMaTH4YeCKU (HOpPMAIIU3YIOIIECH BIMSIHKUE BHICTYHAIOUIEH B KAUECTBE
(€AMHCTBEHHOT0) MPEANKTOPA BEIPYUKHU OT peasin3aliuy MPOIYyKIIMU Ha BBICTYIIAO-
Y10 B KQYECTBE OTKJIMKA CTaThIO OyXranTepckoro 6ananca. Pazymeercs, mporsos-
Has MOJICIIb TOJDKHA OTpaXkaTh (hOpPMY 3aBUCHMOCTH OTKJIMKA OT MpEauKTopa. Teo-
peruuecku 3jaech (puc. 1) MmoryT HabIOAATHCS, CKOPEE BCEro, TPU Cilydyas HEHYJIe-
BOTO BIIMSHUS 00beMa BRIPYYKH OT pealn3alliy MPOAYKIIMA HA BEIIMYUHY CTAThU
OyxraaTepckoro 0anaHca; MpuYeM B OCHOBE Kaxk10ro — (a), (0), (B) — mpuHsTas pa-
HEe KJII0UeBas ruIoTe3a B COUETaHUH CO 3/IpaBOU HIeeil O TOM, UTO AJisl MOTy4eHUs
Oonpiero (MEHbBIIETO) pa3Mepa BBIPYUYKH OT pealiu3alliud MPOAYKIIMUA TpeOyeTcs
OonpImni (MEHBINK) 00BEM XO3SHUCTBEHHBIX CPEACTB, a JUIT UX CO3/IaHHSA — 00Ib-
mast (MEHbIas) BeJTMYMHA UCTOYHUKOB (PMHAHCUPOBAHUS.

Puc. 1. B3aumuoe cooTBeTcTBHE (PaKTHUECKUX OLIEHOK BBIPYYKH OT peai3alliu NPOAYKIUH (1o ocu abcyucc) 1
(haKTUYECKUX OI[EHOK CTaThH OYyXraJTepcKoro Oananca (no ocu opounam)

MarepuaJibl, MeTOAbI U 00bEKTHI HCCACAOBAHUS

[IpunuMas Bo BHUMaHHE MpeCTaBICHHbIC HA pHC. | (HOPMBI 3aBUCUMOCTH,
MBI MOKEM IMMOCTABUTh BOMPOC 00 MX MPUUYMHAX, OJJHAKO YOCAUTEIbHBIX 00bSICHE-
HUW He 0O0HapyxuBaercsa. B yacTHoCTH, 0JiuH U3 Hanbojee aBTOPUTETHBIX UCTOY-
HUKOB [ 1], 06001aroniii HEMHOTOUYMCIICHHBIC My OIMKanuu [2; 3; 4] B ucciaeayeMoi
00J1acTH, ONepUpPyeT MaTEMAaTUYECKUMH OCHOBAHUSMH, ITPH ITOM:

e ciy4ail (a) Jaxke HE ONMCaH, HECMOTPSI Ha €ro TEOPETHUUECKYIO0 OUEBUIHOCTD;



ciydaii (0) cBsi3aH ¢ NPUMEHEHUEM HEeJIMHEWHON MOJIeNH, KOTopasi 00Cy K 1aeTcs
B paboTtax [5; 6; 7] 1 HampaBJeHa Ha ONMTHUMH3AILIUIO TOTPEOHOCTH B MIPOU3BO/I-
CTBEHHBIX 3amacax (Croja ke clieJoBajo Obl OTHECTH MAaTEeMAaTHYCCKU UACHTHY-
HYIO MOJIEJIb, KOTOpasi 00CYKJaeTcsl B MyOJMKaIMK [8] U HalpaBiieHa HA OITH-
MHU3AIMI0 TOTPEOHOCTHU B ICHEXKHBIX CPECTBAX);

ciydail (B) UCTOJMKOBaH HanmmuueM 3¢ dekTa Macmrada MPoOu3BOCTBA, HO (ak-
TUYECKA HAOJIOJACTCS YHCICHHO MOCTOSHHOC (€AMHUYHOC WM OTIUYHOE OT
EAMHUYHOT0) U3MEHEHHE OTKJIMKA B OTBET HA €IMHUYHOE M3MECHECHHE MPEIUK-
Topa (MHAYE TOBOPSI, 3aBUCUMOCTH JIMHCHHAS, [TOTOMY YTO OHA JIMHCHHA).

3I[€CI> BO3HHKACT BOIIPOC O IIPUHATHUU WJIN HCIIPUHATHHN U3JI0KCHHBIX 00BsC-

HEHUM. /{7151 3TOr0 Ha/MO 3ayMaThCs HA/l XapaKTEPOM CBs3HU (KOTOpasi UMEET MECTO

MEX Ty BBIPYUIKOH OT peann3aluy IPOIyKIIMU U CTaTbel OyXTanTepcKoro OanaHca),

a OHa BPSIJI JIM SIBJIA€TCS JeTEPMUHUPOBAHHOM, CKOpEe BCEro, BEpoATHOCTHOM. Ecnu

CUTYyaI¥s TaKOBa, TO UHTEPIPETHPOBATH MPECTaBICHHBIC Ha puC. | ¢hopMbI 3aBU-

CUMOCTH OIIPCACIICHHO MPUACTCA HMHAYC!

ciaydail (a) MOXKET OTpa)kaTh CHIKEHHE I(P()EKTUBHOCTH JEATEIBHOCTH IpPE.-
IOPUSTHS 110 TPOU3BOACTBY M peasih3alliu MPOIYKIIMH, KOTJIa IPU POCTE/COKpa-
IIICHUH pa3Mepa BEIPYUYKH OT pean3alliy MPOAYKIINH Kaxaas CoAepkKaIiascs B
HEW eIUHHIIAa CTOMMOCTH TPEOYeT HCIOJIb30BaHHUS BCE OOJBIIETO/MEHBIIIETO
o0beMa XO3SUCTBEHHBIX CPEJCTB, COOTBETCTBEHHO, NMPHUBICUYCHHUS BCE OOJIb-
1Ieii/MeHbIIeH BETMYUHBI UCTOYHUKOB (PMHAHCHUPOBAHMUS;
ciydail (0) MOXKET OTpa)kaTh MOBBIIICHUE 3PPEKTUBHOCTH I€ATEILHOCTH TIPEI-
MPUSATHUS 110 MPOU3BOJICTBY U peaTN3alliy MPOAYKIIUH, KOT/Ia TIPU POCTE/COKpa-
IICHUH pa3Mepa BEIPYUYKH OT pean3alliy MPOAYKIINH KaXxaas CoAepkKaIiasics B
HEW eIWHHIIAa CTOMMOCTH TPeOYyeT MCIOJIb30BaHHUS BCE MEHBIIET0/00IBIIEro
o0beMa XO3SUCTBEHHBIX CPEACTB, COOTBETCTBEHHO, MPUBIICYCHUS BCE MEHB-
111€#1/00MbITIeH BETMUYUHBI ICTOYHUKOB (PMHAHCUPOBAHMUS;
cirydait (B) MOXKET OTpaXkaTh OTCYTCTBUE 3aMETHBIX U3MEHEHUH () PEKTUBHOCTH
JEATENHHOCTH MPEMPHUATHS TI0 TIPOU3BOJICTBY M PeTU3AINH MTPOTYKIIHH, KOT1a
IIPH POCTE/COKPAIIEHUN pa3Mepa BBIPYUKH OT peaau3aliy MPOIYKIINNA KaKaas
coJiepKaIasicsi B HEW eIMHUIIA CTOUMOCTH TPEOYeT MCIOIb30BAHMS OJIMHAKO-
BOTO 00beMa XO035UCTBEHHBIX CPEJICTB, COOTBETCTBEHHO, NMPUBICYECHUS OJIMHA-
KOBOU BETTUYMHBI ICTOYHUKOB (PMHAHCUPOBAHUSI.

Crnenyromuii 04eBUIHBINA BOIIPOC, KOTOPBIA BO3HUKAET, — 00 00OCHOBAaHUU

(OpMBI 3aBUCHMOCTH OTKJIMKA OT MNPEIUKTOPA, KOI/Ia MEX/1Y BBIPYUKOW OT peasu-

3alluv IIPOAYKIHUHU U PA3HBIMU CTATbAMU 6YXFaHT€pCKOFO OajaHca CBS3b XapaKTe-

pu3yeTcs IpeICTaBICHHBIMU Ha puc. 1 couetanusimu ciaydaes: (a), (0); (a), (B); (0),



(B); (a), (0), (B). OTBeuasi, HEOOXOUMO MOMHUTH 00 00S3aTE€TLHOM BBIMOJHEHUU
YCTaHOBJICHHOTO JIJIsl OyXTaiaTepCcKoro 6ananca UCTOYHUKOM [9] 4uCIIeHHOTO paBeH-
CTBa UTOTOBOM OIIEHKH aKTUBA (X035UCTBEHHBIE CPEJICTBA) U UTOTOBOM OIICHKH Tac-
cuBa (MCTOYHUKU pUHAHCHPOBaHUs). JJOOUTHCS HTOrO MOKHO, €CIIU MPU MPOTHO3U-
POBaHUU COCTOSIHUSI OyXrajaTepcKoro OanaHca BbIOpaTh JItOOYIO U MPU 3TOM €IUH-
CTBEHHYIO (popMy (a He coueTaHue (opM) 3aBUCUMOCTH OTKJIHMKA OT MPEAUKTOpa
(MHBIMU CJIOBaMHM, PUMEHSSI €IMHbIN (pakTorpaduueckuii MeToa MpOrHO3UpOBa-
Hus1). B wactHOoCcTH: cimyuait (a), urHOpupys ciaydau (0), (B); ciydaii (6), uTHOpUpyS
ciyyau (a), (B); cinydaid (B) urHopupys ciydau (a), (6). [Ipuyem npeanourenue jiro-
0oro BapuaHTa paBHOILICHHO, KOHEYHO, €CJIM MPOTHO3UPOBATh COCTOSIHUE OyXrai-
TEPCKOTo OallaHca ¢ HeONpeIeJIEHHBIM YPOBHEM J10Bepus. OJJHAKO B yCIOBUSX, KO-
I71a ypOBEHb JOBEpUs JOHKEH ObITh HEHYJIEBBIM, 00JIee TOr0, MAaKCUMAJIBHO BBICO-
KUM (KOHEUYHO, MPU HEU30EHKHOCTU COOJIOJICHUS] KOMIIPOMHUCCOB), MOJIaraThCsl Ha
CITy4alHBIM BBIOOp XapakTepa CBsI3HM (KOTOpas KMEET MECTO MEXIY BBIPYUKOU OT
peanu3auuy NpOAYKIMU U CTaThel OyxranTepckoro OanaHca) BpAJl JIM pa3yMHO.
[TonnpoOyem mpencTaBuTh JOTUKY OOOCHOBAHMSI METOJA MPOTHO3UPOBAHUS, IS
Yero BHOBb 00paTMM BHHMaHHE Ha puc. 1.

IlycTh B TeUE€HHE HECKOIBKUX MOCIEAHUX MEPUOJIOB BPEMEHU 3aBUCHMOCTD
OTKJIMKA OT MPEJUKTOpa COMPOBOXKIATIACh COOTBETCTBUSIMHU, BbIJCICHHBIMU TyHK-
TUpHOM 00BoAKOM. Eciin ux nepeHectu ¢ puc. 1 Ha puc. 2, To Bce Tpu ciaydas — (a),
(0), (B) — oOHapy>kaT JIMHEHHBIN XapaKTep, O Y4eM MOXHO CYAMUTbH IO BBITIHYTOMY

00J1aKy (B Ka)KJIOM ClIydae U3 JAEBATH — 10 YUCITY [EPUOJ0B BPEMEHH ) TOYEK.

— — B — B

Puc. 2. B3aumHOe cooTBeTCTBHE (PAKTHUECKHX OLIEHOK BBIPYYKHU OT PeaNn3alliy IPOAYKINH (1o ocu abcyucc) u
(haKTHYIECKUX OLIEHOK CTaThH OyXraJTepckoro Oananca (no ocu opouram)

Takum 00pazom, NPUXOJUM K 3aKJIFOYEHUIO, UTO Ja)Ke MPU HATUYUU HEIU-
HEWHOM CBsI3U (KOTOpasi HMEET MECTO MEK/Ty BBIPYUKOW OT peasn3aiiii MPOayKIHH
U CTaTbel OyXxrajlTepckoro OanaHca) CyIIECTBYIOT JUHEWHBIC YYACTKU 3aBUCUMO-
CTH OTKJIMKA OT IPEIUKTOpa. BakHO 3aMETUTh, YTO ITPY HAIUYUU JIMHENHOU CBS3U
(KOTOpasi UMEET MECTO MEXIY BBIPYUKOW OT peayn3aluu MPOAYKIUU U CTATheH
OyxranTepckoro 0anaHca), Kak B ©300paxeHHOM Ha puc. 1 ciyyae (B), OTCyTCTBYIOT
HEJIMHEWHbBIC YYaCTKH 3aBUCUMOCTH OTKJIMKA OT MPEIUKTOPA.

Orcrona ciemyet, 4To MpHU BCEM Pa3HOOOpa3uu MpeIHA3HAYCHHBIX IS (hu-
HAHCOBOI'O MPOTHO3UPOBAHMUSI MMOJIXO/I0B, MOJBEPrHYTHIX KiaccupuKauu u 0000-



IIEHHO OXapaKTepu30BaHHbIX B myOnaukarusx [10; 11; 12; 13; 14], npennoyturess-
Hasl MOJIEJTb TPOTHO3UPOBAHUS COCTOSTHUS OyXrajaTepcKoro 6ananca — ofHO(aKTop-
Has JuHelHasa perpeccusi. [Ipuyem 3nech, Kak U Mpexae, HE CTOUT 3a0bIBaTh 00
obecrieueHnn 00s13aTEIHLHOTO BBHITIOJHEHUS (B paMKax OyXrajaTepckoro OanaHca)
YUCJIICHHOTO PAaBEHCTBA UTOTOBOM OILEHKH aKTHUBa (XO3SIMICTBEHHBIE CPEICTBA) U
UTOTOBOM OIICHKM TMaccuBa (MCTOYHUKHM (PuHAHCUpOBaHUS). Jl0OUTHCS HTOTO
MOXHO, €CJIM ONMUPAThCSA HA JUHAMUYECKUU psJl €IUHON JJIMHBI (C OJUHAKOBBIM
YHUCJIOM MEPUOJIOB BPEMEHH) ISl B3AMMHOTO COOTBETCTBUS (haKTHUECKHX OIEHOK
BBIPYUKH OT peau3aiiu MPOAYKIUU U (HAKTUUECKUX OIICHOK Ka)KJ0i CTaTbu OyX-
raJiTepckoro 0ananca. 3aMeTUM, YTO METOJ TIPOMOPIIMOHATIFHON 3aBUCUMOCTH, UC-
MOJIb3yeMbIH B UCTOUHMKAX [15; 16], 6€3 KoJIMueCTBEHHOTO OTPaHUYCHHUSI POTHO3-
HOM OIIEHKH BBIPYYKH OT peaju3alliy MPOAYKIUU HE MPUBEAET K BBINOJIHEHUIO
BhIIIIE- TpeOyeMoro Jijisi OyXxraaTepckoro 0anaHca yCaoBHUs.

[TonsiTHO, YTO OMHO(DAKTOPHAS TMHEIHAS perpeccHsi KaKk METOJI TPOTHO3UPO-
BaHUs HOBIIECTBOM HE SIBJISIETCA, OJTHAKO aHAIM3 IMyOIMKAUUN, KaCaIOIIUXCs Mpo-
THO3UPOBAHMS COCTOSIHUSI OyXTraJaTepCKOro OajaHca MCKIIOYUTEIRHO Ha3BaHHBIM
METOJIOM, MTOKa3aJl UX OTHOCUTEIBHYIO PEAKOCTh U B OOJIBIIMHCTBE CIIy4aeB HE ca-
MbIe yOenuTenbHbIC CTIOCOOB! opranu3amuu. Tak, B padorax [17; 18] omHodakTop-
Hasl TMHEIHAst perpeccus y>ke He TOJIbKO YIIOMUHAETC CPEAH MOIX0/I0B K MPOTHO-
3UPOBAaHUIO (PMHAHCOBON OTUYETHOCTH MPEANPHUATHSA, HO U MOIydaeT MIPAKTUICCKOE
npumeHeHue. [Ipu sTom B myOnukanuu [ 18] moaBepraercs KOIMUeCTBEHHON OLIEHKE
TECHOTA CBSI3M MKy (PaKTUUECKUMHU OIEHKAMH BBIPYYKHU OT PEATH3AIUU TTPOTYK-
MU U GaKTUYECKUMU OIIEHKaMHU OTJIEJIbHBIX cTaTel OyxranTepckoro OanaHca, B pe-
3yJbTAaTE YETO JEIAETCS BBIBOJ O HAJEKHOCTH' BHIOPAHHOIO METOMA IMPOrHO3UPO-
BaHUA MOTPEOHOCTU B 000POTHBIX cpeacTBax. KacarenbHo crnoco0oB opranuzamnuu
0003HAUEHHBIX MyOJMKAIMHA, HU OJIMH U3 UCTOYHUKOB HE COJIEP)KUT HHCTPYMEHTA-
pusl OLIEHKU MapamMeTpoB OAHO(PAKTOPHOW JMHEHMHOW perpeccud U 0OOCHOBAHUS
YPOBHSI JIOBEpUsl K NPOTHO3HOM OLIEHKE CTaThbM OYyXTaJITEpCKOro OanaHca, 4ToO
JIOJIKHO OBITh UCTIPABIICHO.

B o0miem, juist penieHrs NOCTaBIEHHON 3a/1a4yl YMECTHO TPUMEHUTh U3JI0-
YKEHHBIN B UCTOUHUKE [19] HHCTpyMEeHTapuii MPOTrHO3UPOBAHUS COCTOSHUS OyXTali-

TepCcKOTo Oasianca (B pa3pese OTAEIbHON CTaThH):
BSpro,t = ABS + ﬂBS ) SPpro,t (1)
otps = Hps — Pps Usp (2)

' Xors B ynomsHyTON paboTe JOCIOBHO TOBOPHUTCS O «BO3MOKHOCTH M LENECOOOPA3HOCTHY», TEM HE MEHEE CO

CBOEH CTOPOHBI OTMETHM JUCKYCCHOHHBII XapakTep HOJ00HOT0 3aK/IIOUSHUs, TOCKOIbKY YHCICHHOE 3HaYCHHE
KOd(pHUIHEHTa KOPPEISAINH He JaeT OCHOBAHUH ISl KAKUX OBl TO HU OBLIO PEKOMEHTAITHA.



Covsp s

/BBS = 2 ’ (3)
osp
] n
COVSP,BS = ; : Z‘}(sz - /USP) ’ (BSz - /uBS) (4)
t=
> 1
osp=—"2(SP— :uSP) (5)
n =1
] n
fgp=—- 3 SP, (6)
n t=1
] =n
Hps ; ZBSt (7

rae BSpro — IPOrHO3HAS OLIEHKA CTAaThU OYXTaJITEPCKOro OajiaHca Ha KOHEL Mepu-
0Jla BpPEMEHH f; 0ps — YPOBEHb CTaThU OyXraiaTepcKoro Oajianca npu HyJIeBOM
YPOBHE BBIPYYKHU OT peaTU3alMH MPOAYKIUH; frs — N3MEHEHHE YHCICHHOTO
3HAYEHHUA CTaThU OyXrajaTepckoro OamxaHca Mpu eIUHUYHOM W3MEHEHUU YHC-
JICHHOTO 3HAYEHUS BBIPYUYKH OT PeaTU3aHy MPOAYKITUH; SPpro,, — TPOTHO3HAS
OIICHKA BBIPYYKHU OT peasih3aliiu NPOAYKIUH 32 IEPUO]] BPEMEHH ;i35 — CPE/I-
HUN YpPOBEHb CTaThbU OyXraJITepcKOro OanaHca; Usp — CPEIHHIA YPOBEHb BbI-
PYUYKH OT peanu3anuu npoaykiuu; Covsp ps — koBapuanusi (akKTHUECKUX Olle-
HOK BBIPYYKHU OT PeaM3aIliy IPOIYKIINU U (PaKTUYECKHUX OIICHOK CTaThH OyX-
TanTepCKOro 0ananca; o sp— AucIepcus pakTHIECKUX OLEHOK BEIPYUKH OT pe-
aNnu3aIyy MpoayKiuu; SP; — ¢akThuyeckasl OICHKA BBIPYYKH OT peai3alliu
MPOTYKIIUU 32 TIEPHOJ BpeMeHu ¢; BS; — pakTudeckas oreHka cTaTbi Oyxral-
TEpPCKOro Oalanca Ha KOHEll epro/ia BPEMEHH .

Ykaxewm, uto 3ammcu (2), (3), (4), (5), (6), (7) maremaTrdecku (GOpMaTu3yOT
KOMITOHEHTHI MojienH (1). Mckimouenue cocTaBisieT JIMIlb MPOTHO3HAS! OLIEHKA BbI-
PYYKH OT peaau3aiuy MpOoayKIIUH, TOCKOJIBKY TTOIX0 K 000CHOBaHUIO JAHHOTO Tia-
pameTpa erie npeacTouT 0ocyauTh. [Ipu 3TOM mostydeHHasi ¢ TOMOUIBIO BBIPAKEHUS
(1) mporHo3Has OIeHKa CTaTh OYXTANTEPCKOTO Oaanca 001amaeT ypoBHEM J0Be-
pusi, KOTOPBIH ClleyeT oXapaKTepu3oBaTh Kak HeolpeaeleHHbld. OTcroa BO3HU-
KaeT HeOOXOAMMOCTh BBISIBUTH U, €CIIA TPEOYETCs, TOBBICUTH YPOBEHBb JOBEPHS K
MPOTHO3HOM OLIEHKE KaXKI0U CTaThU OyXTralaTepcKoro OajaHca.

Pemenue mocraBiaeHHOM 3aa4u MPEIOIAracT BEIUUCICHUE TECHOTHI CBSI3H,
a TaK)K€ UCCJIEIOBAHME TMIOTE3bl O HECIy4YalHOU CBs3U (MEXIy (PaKTUYECKUMHU
OIICHKAaMU BBIPYYKH OT PEATM3AIUU MPOAYKIINH U (PAaKTUIECKUMH OIICHKAMU CTaThH
Oyxranarepckoro 0ananca). [[s 5Toro yMecTHO MPUMEHHUTH U3JIOKEHHBIA B paboTe
[19] uaCTpyMEHTapuii 000CHOBaHUS YPOBHS JOBEPHUS K MPOTHOZHOMY COCTOSIHHIO
OyxranTepckoro 6aanca (B pa3pese OTAEIbHON CTaThH):



_ Covsp s

Pspas = (8)
Osp°"OBS
1l =» 2
osp =4 Z(sz_,usp) (9)
no=1
1 2 2
s == L(BS—Hpzs) (10)
n =1
,02
tsp,BS.n—2 = #'(”‘2) (1T)
1= psp s
Psp gs,est =1 — 0tsp.s,n-2 (12)

rne psp.ss — KOAGQOULIHUEHT KOppesiK (PaKTUYECKUX OLEHOK BBIPYUKH OT peasiu-
3alMM MPOAYKIMHU U (PAKTUYECKUX OLIEHOK CTaThU OyXralTepckoro OanaHca;
Osp— CTaHIAPTHOE OTKJIOHEHHUE (PaKTUUECKHUX OLIEHOK BBIPYUKH OT peasin3aliuu
MPOIYKLNHU; 0ps — CTAHJAPTHOE OTKIOHEHUE (DAKTUUECKUX OLIEHOK CTaThbH OyX-
rajTepCcKoOro OajiaHca; fspssy-2 — pacueTHoe 3HaueHue kpurepust CThIOJEHTA,
OnpenensieMoe s n-2 YUcia CTENEHER CBOOOIBI ;psp, 5s,est — BEPOSITHOCT He-
CIIy4ailHOM CBSA3M MEXKIYy (haKTHUYECKUMU OIEHKAMH BBIPYUYKH OT peasi3aiiu
NPOAYKUMHA M (PAKTHUECKUMHU OLEHKaMHU CTaTbM OyXrajarepckoro OanaHca;
0.SP,BS,n-2 — YPOBEHb CTATUCTUYECKOW 3HAYMMOCTH (MpH 7-2 YUCIIE CTENEHEH
CBOOO/IbI), BBIpAXXAIOUIMI BEPOSTHOCTH CIy4YailHOM CBS3M MeXAy (akruye-
CKUMH OIIEHKaMHU BBIPYYKH OT peaju3alud MPOAYKIUU U (PaKTUUYECKUMHU
OIICHKAMU CTaThU OyXrajTepckoro OajiaHca.

VYkaxem, uto 3amucu (4), (6), (7), (9), (10) matemaTudecku GpopmManu3yror
KOMITOHEHTHI BbIpaxkeHus (§), a OHO B CBOIO OU€peb SABIAECTCS KOMIIOHEHTOM, Ma-
TeMatuyecku Gpopmanuzyromum Mozaens (11). [Ipu stom, npuHuMas BO BHUMaHUE
pacyeTHOE 3HayeHue Kpurepus CThIONEHTA, 0 TabIuIe? KPpUTHYECKUX BEIUYHH (C
JIBYCTOPOHHUM paCIpeIeICHUEM) OTpeIesieM U MOJCTaBsieM B BbipakeHue (12)
BEPOSATHOCTH CIy4YailHOW CBSA3M MEXKIY (DaKTHUECKUMU OIICHKaMH BBIPYUYKH OT pea-
JU3alAU TPOIYKIUU U PaKTUYECKUMHU OIIEHKaMM CTaThU OyXTalTepcKoro OanmaHca.
COOTBETCTBEHHO, €CIIM BEPOSITHOCTh HECIYYalHOUN CBSI3M MEXIY (PaKTUYECKUMH
OIICHKaMH¥ BBIPYYKH OT peaTH3aIiH MPOAYKIINU 1 (aKTUICCKUMHU OIICHKaAMH CTaThH

OyXTanTepcKoro Oalanca MpU3HACTCS HEAOCTATOYHOW ISl MHTYUTUBHOTO TIPHHSI-

Bot nouemy MuHMMaIbHAs JUIMHA AMHAMUYECKOTO Psijia He JOJDKHA ObITh MeHee t=1, ..., 3, MHaue yTpaTHTCs BO3-
MOXXHOCTb BBISIBIICHUSI BEPOSITHOCTH Hecy4aitHoi cBsizu. Eciu TouHee, To npu n=2 pacueTHOE 3HaYEHUE KPHUTe-
pust CThrozIeHTa, OTIpeiesisieMoe I #-2 Ynciia cTerneHeld cBo00 kI, 00paTHTCS B HOJIb, & BCJIE 32 HUM U BEPOST-
HOCTB HECITyYallHO! CBSI3U (BHE 3aBUCHMOCTHU OT BEIIMYUHBI KO3PPHUIINEHTA KOPPEILAIIHHN).

ABTOoMaTH3MpoBaHa B KpYIMHO(OpMATHOI 3mekTpoHHOH Tabmuie «Microsoft Excel» mocpencTBoM BCTpoeHHOMH B
Hee cratuctuaeckort pyakmmn « CTBIOJJEHT.PACIL.2X».



THUS HAJIEKHOCTH MTPOTHO3HOTO COCTOSIHUS OyXraiaTepcKoro OanaHca, To Cleayer 13-
MEHUTH JUIMHY AUHAMUYECKOTO psiia (T.€. COKPATUTh WIM HAPACTUTh €ro Ha OJIUH —
HavyaJIbHBIN — EpUOJ] BpeMeHH ). /[[anHoe neiicTBUE OIMYyCTUMO TOBTOPSTH, UTO TE€O-
PETUYECKN JOJKHO NPHUBECTH K MOBBIIIEHUIO BEPOATHOCTU HECIYyYalHOM CBSI3U
Mexay (PaKTHUECKUMU OLICHKAaMU BBIPYUYKHU OT peann3aluy IPOayKIUU U paKkThye-
CKMMHM OLIEHKAMM CTaTbH OyXxranrepckoro Oananca. Torjaa u3aMeHEeHHUe JUIMHBI Ju-
HAMUYECKOI0 psifia CTaHET HEM30EKHBIM ISl KaXKIOW cTaThu OyXrajirepckoro Oa-
JaHca, 4To Tpedyercs (M 0 4eM Helb3s 3a0bIBaTh) AJIsi 0053aTEIbHOTO BBITOJIHEHUS
(B pamkax OyxranTepckoro 06ajaHca) YMCIEHHOTO PaBEHCTBA UTOIOBOM OI[EHKH aK-
TUBA (XO35UCTBEHHBIE CPEICTBA) M UTOTOBOM OIEHKH MaccuBa (MCTOYHUKH (hUHAH-
CUPOBaHMS).

Tenepr 06CcyauM acneKThl MPOTHO3UPOBAHUS BBIPYUKH OT peasd3aluy Mpo-
OYKUUU, T.K. €€ pa3Mep, €clid BCIOMHUThH KIIOYEBYIO THUIIOTE3Yy MCCIEIOBaHUS,
npenonpeaenseT TpedyeMblid NPeANpUiTHI0O 00BEM X03sIIICTBEHHBIX CPEJICTB U CO-
OTBETCTBYIOUIYIO UM BEJIUYMHY UCTOYHUKOB (pMHAHCHpOBaHUA. BricTynas B Kaue-
CTBE€ KOJIMYECTBEHHOM OLIEHKH, BBIPYUYKa OT pealM3aluy NPOAYKLHUU SBISIETCS pe-
3yJAbTaTOM MPOU3BEACHHUS ABYX OOIIEU3BECTHBIX MAPaMETPOB, KOTOPHIE MOTYT OBITh
NOJIBEPTHYTHl MPOrHO3UPOBAHUIO C MOMOILIBIO MAaT€MAaTHUYECKOW 3aBHCUMOCTH OT
WHBIX MApaMETPOB, a T€ B CBOIO OYEPE]Ib TAKKE HE UCKIIOYAIOT IPOrHO3UPOBAHHE
no1I00HBIM ke 00pa3oM. B oOmiem, mpoliecc neTanu3aiil MOXKET OKa3aThbCs €Ba
J1 He OECKOHEYHBIM, a MPOTHO3UPOBAHUE BBIPYUKHU OT peaju3allui MPOIYKIHUHU, C
PAKTUYECKON TOUKH 3pEHUs, HECOCTOSTENbHBIM. OTCIO/1a pa3yMHO OIPaHUYUTh JIe-
TaJIU3alHUI0 TapaMeTPOB, I YETO CIEAYeT MPUHATH N0NyIlIeHne 00 X yCTOMYUBO-
CTH K JIFOOBIM Bo37eicTBUsAM. Torna cTaHeT O4eBHIHBIM pa3BUTHE BHIOPAHHBIX Ma-
paMeTpoB BO BPEMEHH, & UX MPOTHO3UPOBAHKHE HEN30EKHBIM C TOMOIIBIO IKCTpa-
noJsinuu. Eciu jxe mpuMeHUTh 0003HAYEHHBIH MOIX0/] K BRIPYUYKE OT peaan3aliiu
IPOJYKLHMHU, TO B JIAHHOW CUTYyallMd MOKET CHU3UTHCS HAJEKHOCTb MPOTHO3HOU
OLICHKH CTaThU OyXraiaTrepckoro 0ajaHca B CBSI3U CO CHIDKEHHEM HaJIeKHOCTH TPO-
THO3HOM OLIEHKH BBIPYYKH OT peaju3aluu npoAaykiuuu. OaHako 37ech UMeeTcs U
CBOE€ MPEUMYIIECTBO. YUUTHIBAsl, YTO HEPEIKO MPEANPHUATUS OTKPHIBAIOT CBOOO/I-
HBIM JJOCTYI K CBOMM T'0JIOBBIM OyXraiaTepckuM ((pHAHCOBBIM) OTYETAM, UX MOKHO
0e3 orpaHUYEHHI UCTI0IB30BaTh AJIsl IPOTHO3UPOBAHUS COCTOSHUS OyXTalITEPCKOro
OajaHca MOCPEACTBOM 3KCTPAMOJSLUMU BBIPYUYKH OT peaiu3aluu NpOAYKIUU (Ha
4yeM B JajbHeimeM u OyaeM ocHOBbIBaThCs). COOTBETCTBEHHO, PE3YJIbTaThl IPO-
THO3HBIX PacyeTOB MOTYT ObITh CBOOOJHO MPOBEPEHBI HA HAIIMYME HETOUHOCTEH,
T.€. IPOLIECC MPOTHO3UPOBAHUS CTAHOBUTCS MHPOPMAIIMOHHO MTPO3PaYHbIM, CIIEA0-
BaTEJIbHO, BHI3BIBAIOLIUM JOBEpUE.



AHanu3 myOJIMKalui, KacaroIIMXCsl TPOTHO3UPOBAHUS BHIPYUKH OT peayin3a-
IIUU TIPOYKIIMHU, TTOKA3aJl UX OTHOCUTEIBHYIO PEIKOCTh U B OOJIBIIMHCTBE CITy4acB
HE camble yOeauTeIbHbIe CIoco0bl opranu3anuu. Tak, B padore [20] BeIYUCICHUS
OMYIIIEHBI, OJTHAKO MPEJCTABIICH PE3YIbTAaT MPOTHO3UPOBAHUS BBIPYUYKH OT peaju-
3alMU MPOAYKIIMU B €KEMECSIYHOM PEKHUME C IKCTpamnoJisiiiueld Ha TpH Tojia, 4To
MO3BOJISIET HAOIOaTh CE30HHBIC KOJIECOaHMs, KOTOPBIE CTIAKUBAIOTCS, TIOCTIE YETO
MIPOTHO3HBIE OIIEHKH BBIPYYKHU OT peaIU3allUuK MIPOAYKIIUU MPUOOPETaIOT 00Jiee UiTu
MeHee JIMHEWHbBIN Bu. MiMes cxoxwuil popmaT u BBIBOJIBI, MCTOYHUK [21] KOHCTATH-
PYET B OTHOIIIEHUH PA3BUTHS BRIPYUYKH OT peaanu3aliuy IpOoIyKIIMH BO BPEMEHH €111e
U COMOCTaBUMYIO TOUYHOCTb SKCTPAMNOJALMU pa3HbIMU MojensiMu. Hakonern, B pa-
6ote [22] Takke GopMyTUPYETCs 3aKIIOUCHHUE O YaCTO BCTPEUAIOIIEHCS JIMHEHHOM
JUHAMUKE BBIPYYKHA OT peaju3alid MPOAYKIIMU BO BPEMEHH, YTO OOBSICHSETCS
HaIIEJICHHOCThIO MPEANPUITUN HA POCT BBIPYUYKH OT peain3anuu npoaykiuu. O0-
pamaer Ha ceOs BHUMaHue ImyOnukanus [23], B KOTOpOH OTMEYaeTCsl CKIIOHHOCTD
NpeANpUATUN K pa3paboTKe TpeX (0JHaKO 0e3 00BICHEHUS CII0co0a UX MOTYyUCHHS)
BapUAHTOB MPOTHO3a BRIPYYKHU OT peanu3anuu npoaykiuun. Padota [24] onupaetcs
Ha aHAJIOTUYHBIC UJICH, MAaTEMAaTHUYECKU (DOPMATTU30BaHHBIE U COMPOBOKIAIOIIUECS
MPUMEPOM OIPEIETIEHUS TIOPOTOBBIX MPOTHO3HBIX OLEHOK BBIPYUKHU OT peaTnu3aluu
MPOAYKIIMH, & HA UX OCHOBE BBIUUCIIACTCS €Ile U apudmMeTHdeckasi cpeuss (ode-
BUJIHO, MIPOTHO3HAsA) OLIEHKA BBIPYYKH OT peaIu3aliu MNPOAYKIUU. DTO SIBIAETCS
3paBOM HJIEEH, MOCKOJbKY coBMajeHUEe (haKTUUECKOW OIEHKH C TOYEYHOM Mpo-
THO3HOW OILICHKOM BO3MOXHO, CKOpEE BCEro, ¢ HEOTIMYMMOWU OT HYJISI BEPOSATHO-
cThi0. OTCIO/Ia YMECTHO IPUHSTH B pacueT HE0OXO0UMOCTb pa3pad0TKU HHTEPBAJIb-
HOTO MPOTHO3a BRIPYYKH OT peam3aruu npoaykinun. KacatenpHo crioco0oB opra-
HU3aIMK 0003HAYEHHBIX MyOJUKaIui, HU OJUH U3 UCTOUHUKOB (IIPU 3aBEPEHUSX O
HAJIC)KHOCTU PE3YyJIbTAaTOB) HE COJAEPKUT WHCTPYMEHTApPUsS OOOCHOBAHUS ypPOBHS
JIOBEPHS K MPOTHO3HON OIIEHKE BBIPYUYKH OT Peau3aliy MPOAYKIIUHU, YTO JTOJDKHO

OBITH UCTIPABJICHO.
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Puc. 3. JIuHelHbIN XapaKkTep pa3BUTHS BRIPYUKH OT peau3aliii MPOIYKIUU (10 ocu opounam)

v

BO BpeMeHH (no ocu abcyucc)



PaccmoTpum puc. 3. YcToHYuBBIN BO BPDEMEHH POCT BBIPYUKHU OT PEATU3ALNI
NPOayKIMK HaOmogaercs B ciydae (a). HaoGopoT, ycroitunBoe BO BpeMEHU CHU-
YKEHUE BBIPYUKHU OT pealiu3alluM MpOoaAyKIuu HabmogaeTcs B ciydae (0). Oba cre-
Hapus SIBISIIOTCS OPTOJOKCAIbHBIMU, T.K. HA MPAKTUKE OHU MOTYT COYETaThCs, OJI-
HAKO, CKOpee BCETro, C JIOMUHUPOBAHUEM POCTA (371€Ch YMECTHO BCIOMHUTH O Halle-
JIEHHOCTHU TPEANPUITUI), UTO HE UCKITIOUAET HKCTPATOJALMNIO BEIPYUKH OT pealiu-
3alUM MTPOAYKIUU C TIOMOIIBIO JUHEMHON MOJIEIIH.

B o01miemM, yauTbiBasi CX0KeCTh SKCTPAIOJISIIIUN ¢ OAHO(PAKTOPHON JTHHEH-
HOW pErpeccueit, sl pelieHus MOCTaBJICHHON 3a/1a4l YMECTHO MPUMEHHUTH U3JIO-
KEHHBIN B pabore [19] nHCTpyMeHTapuii TPOrHO3UPOBaHUS (BBHICTYyHAIONIEH B Ka-
YECTBE OTKJIMKA) BRIPYUYKH OT peajiv3alluy MPOAYKIIUKA Ha JTr000e (BBICTyHaloIIee B
KauyeCTBE MPEAUKTOPA) YUCIO OYIyIUX IEPUOIOB BPEMEHHU:

SPpro,t:aSP—l_ﬂSP't (13)
asp= Msp= Bsp 1 (14)
Cov
ﬁSP: jP’t (15)
O
] =n
p,=—- 2t (16)
n =1
] =n
Covsp; = ; : Z‘}(SPt - :uSP) (- /uz) (17)
1=
, 1 2
o =—2(t-u,) (18)
n =1

I€ Osp — YPOBEHb BBIPYUYKH OT pealli3alyy MPOAYKLIMHU IIPU HYJIEBOM YJIEHE
JAUHAMHMYECKOTO pAna; fsp — U3MEHEHHE YUCIIEHHOTO 3HAUYEHUS BBIPYUKHU
OT peanu3auuu NpOAYKINH IPU €ANHUYHOM U3MEHEHHUH JUIMHBI JUHAMH-
YECKOT'0 PAJIA; [ — CPEAHUIN YPOBEHB JUTMHBI JUHAMUYECKOTO pAna; Covse,
— KoBapuanus (PaKTUYECKUX OLUEHOK BBIPYUYKH OT peaju3aliy MPOayKIHH
U (pakTHyecKkux OLICHOK JUTHHBI JUHAMUYECKOT O psana;
o’ — micnepcus (PaKTUYECKUX OLIEHOK JUIMHBI JMHAMUYECKOTO PSJIA.
VYkaxem, uto 3amucu (6), (14), (15), (16), (17), (18) marematuuecku ¢popma-
JAU3YIOT KOMIIOHEHThI Mozien (13). Jlns skcTpanonsuuu, HanpuMep, Ha OAUH Oyay-
MM TIepUOJ BPEMEHU HAJI0 €ro MOpPSAKOBBINA HOMep (0OpaTUM BHUMaHue, n+1)
IIOJICTaBUTh B BbIpaxkeHHe (13) Ha MecTO NEepeMEeHHOH (B YaCTHOCTH, f), B PE3YJib-
TaTe 4ero Oy/IeT paccurTaHa MPOTHO3HAs OLIEHKA BRIPYUKH OT pean3aluy MpoayK-
uu (3a nepuon Bpemenu n+7). Ilpu 3ToM nonydeHHslit npor1o3 Oyner obsiagaTh



YPOBHEM JIOBEPHSI, KOTOPBIN CIEAYET OXAPAKTEPU30BATh KaK HEONpeAENeHHbIN. OT-
CI0JIa BO3HUKAET HEOOXOAUMOCTh BBISIBUTH U, €CIIH TPeOyeTcs, MOBBICUTh YPOBEHb
JOBEPUS K IPOTHO3HOW OLIEHKE BBIPYUYKH OT pealin3aluy MPOAYKIHUH.

Pemenne nocTaBieHHON 3324 IPEAIIOIATraeT BBIYUCICHUE TECHOTHI CBA3H,
a TaK)Ke UCCJIEeIOBAaHHUE TMIOTE3bl O HECIy4yalHOU CBsI3U (MEXIy (pakTUdecKuMu
OLICHKAaMH{ BBIPYYKH OT peaM3aluy NpoayKuuu). /st 3T0ro yMecTHO NpUMEHHUTh
U3NI0KEHHBIN B yOnukauuu [19] uHcTpyMeHTapuii 000CHOBaHUS YPOBHS JOBEPUS
K IIPOrHO3HOM OLIEHKE BBIPYYKH OT peaau3aluy IpOayKIUU:

Covspi+1
Pspii+1 = e (19)
osp,t OSPit+1
b n—1
Covspiir1 = m : Z](Spt - ,usp,t) “(SPiv1— IUSP,HJ) (20)
-] =
b n—1 2
ospt = : Z(SPt_:uSP,t) (21)
n—1 =i
1 n—1 2
OSPt+1 — | 5 ° Z(SPH]_;USP,H]) (22)
n—1 =i
1 n—1
HMsp = - 2.SP, (23)
n—1 (=1
1 n—1
:uSP,t+1 = : ZSP t+1 (24)
n—1 ¢
,02
tspn-3= % (n—3) (25)
1- Pspti+i
Pspes =1 = aspns (26)

TA€ Pspir+1 — KOAQPUIMEHT KOppeasiuun (aKTHUECKUX OLIEHOK BBIPYUYKH OT peajiu-
3allMM NPOAYKIMU B MHTEPBAJIE BPEMEHHU {=I, ..., n-1, a Takke B MHTEpBAJIC
BpemenHu t+1=2, ..., n; Covsp,+1 —KOBapHanus (pakTHIECKUX OLICHOK BBIPYUKH
OT peaju3alyy NPOAYKLUU B UHTEPBAJIE BPEMEHH {=1, ..., n-/, a TaK’)K€ B UH-
TepBaie BpemeHu (+[1=2, .., mn;osp; — CTAaHJAPTHOE OTKIIOHEHUE
(aKkTUYECKUX OLEHOK BBIPYUKH OT pean3aliy NpOAYyKLIHUH B UHTEpPBaJe Bpe-
MeHHU (=1, ..., n-1; gsps+1 — CTAaHAAPTHOE OTKJIOHEHUE (PAKTHUUYECKUX OILEHOK
BBIPYUYKH OT peajiu3allii IPOJYKIMU B UHTEpBasie BpeMeHu t+1=2, ..., n; SPi+;
— (akTuyeckas  OI€HKAa BBIPYYKM OT  pealu3aluud  HpOIyKLUUU
3a IEpUOJ BpeMEHU ¢+/; usp: — CPEAHUI YPOBEHb BBIPYUKH OT pealM3aluy
IIPOAYKLMHU B HHTEPBAJIE BPEMEHHU (=1, ..., n-1; {sp+1 — CPEAHUN YPOBEHD BbI-
PYUYKH OT peasiv3aluy NpoAyKIUU B UHTEPBaIe BpeMeH! {+1=2, ..., n; tspn-3 —



pacueTHoe 3HaueHue kpurepust CThIOJIEHTa, OIpenesnsieMoe IS 1-3 Yuciia CTe-
HieHel CBOOOIBI'; psp,est — BEPOATHOCTH HECIYUAMHOMN CBA3U BO BPEMEHH MEK/LY
(aKTHUECKMMU OLICHKAMHU BBIPYUKH OT peanu3aluu NPOAYKIHH; asp,x-3 — YPO-
BEHb CTATUCTUYECKOM 3HAUMMOCTH (TpHU #1-3 YKCIIE CTETICHEH CBOOO/IbI), BhIpa-
KAIOUUN BEPOATHOCTh CIIyYalHOW CBA3M BO BPEMEHU MEXAY (PaKTUYECKUMHU
OLICHKaMU BBIPYUYKH OT peaJu3alHy MPOTYKIIHH.

VYkaxem, uto 3anucu (20), (21), (22), (23), (24) maTtemaTuyecku (hopmaiu-
3YIOT KOMIIOHEHTHI BbIpaxkeHus (19), a oHO, B CBOIO ouepeb, SABISIETCS KOMIIOHEH-
TOM, MaTEMaTUYECKU (POPMATTU3YIOIUM MoJienb (25). [Ipu s3Tom, mprHMMAas BO BHU-
MaHUe pacueTHoe 3HaueHne kpurepus CThIOIEHTa, 110 HA3BaHHOM paHee aBTOMaTH-
3MPOBAHHON TAOJIUIE KPUTHUECKUX BEIIUYUH (C JBYCTOPOHHUM pPACIPEICICHUEM )
OMpeIeIIieM U MOJCTAaBIsIEM B BbIpakeHHUE (26) BEpOSTHOCTh CIIyYalHOW CBSA3U BO
BpEMEHU MeXAYy (PaKTUYECKUMH OLEHKaMHU BBIPYUYKU OT peajiu3aliy MPOAYKIUH.
CoOTBETCTBEHHO, €CIM BEPOSATHOCTh HECTYUYailHON CBS3M BO BPEMEHU MeXAy (ak-
TUYECKUMH OIIEHKaMM BBIPYUYKH OT pealu3aluy MPOIyKIUU MPU3HAETCS HEJA0CTa-
TOYHOM JJI1 UHTYUTUBHOTO MPUHATHUS HAJEKHOCTU MPOTHO3a, TO CleayeT (M30Ju-
POBAHHO OT JIPYTUX MapaMeTpPOB) U3MEHUTH JUIMHY AMHAMUYECKOro psna (T.e. co-
KpaTUTh WM HapacTUTh €r0 Ha OJHWH — HaydaJbHBIM — Mepuoj BpeMeHH). /laHHoe
JENCTBUE JOMYCTUMO MOBTOPSITh, UTO TEOPETUUECKH JTOKHO IPUBECTH K TIOBBIIIIE-
HUIO BEPOSATHOCTU HECITy4YailHON CBSI3U BO BPEMEHU MEXAY (PaKTUUECKHUMH OIEH-
KaMH BBIPYYKHU OT peaju3aluu npoaykuuu. [Ipu 3ToM n3meHeHnue JJIMHbI JUHAMU-
YEeCKOT0 psijia U3-3a U30JIMPOBAHHOCTH (PAKTUUECKHUX OILICHOK BBIPYUKH OT peau3a-
MU MPOAYKIIMHM HE HAPYIIMT (B paMKax OyXrainTepckoro OanaHca) YMCIEHHOE pa-
BEHCTBO UTOTOBOM OLICHKU aKTUBA (XO35IICTBEHHBIE CPEICTBA) U UTOTOBOM OIIEHKH
naccuBa (MCTOYHUKHU (PUHAHCUPOBAHUS).

Uto0Bl mpUaaTh MPOTHO3Y MHTEPBAIBHBIA XapakTep, IKCTPANOJSALUI0 BbI-
PYUYKH OT peanu3aluy MPOAYKIHH TPeOYeTCsl BBIMOIHUTH HE TOJBKO C MOMOIIbIO
YPaBHEHUS JINHEWHON PErPECCUH, HO €ILE U TOCPEICTBOM METO/1a CPETHUX T'€OMET-
PUYECKUX BEJIMYUH, MpUYeM 00a BapHaHTa SKCTPAIOJISIIIMN PEKOMEHIYIOTCS B pa-
6ote [24]. JIns 5TOTO yMECTHO MPUMEHHUTH W3JIO0KEHHBIN B myoOnukaruu [19] un-
CTPYMEHTapui MPOTrHO3UPOBaHUs (BBICTYHAIOUIEH B KAYECTBE OTKJIMKA) BBIPYUKH
0T peanu3anuy IpOoAYKIMH Ha J1r000e (BBICTyIAIOLIee B KAUECTBE OJJHOTO U3 JIBYX
IPEIUKTOPOB) YUCTO OYAYIIMX MEPUOJAOB BPEMEHH:

SPpro,t = SPn : kSPt (27)

' B ommuwme ot popmyinsl (11) umcio creneneit cBoGoar! B popmyiie (25) COCTABIAET #-3, HOTOMY YTO JJIMHA JH-

HAMHYECKOTO PsJIa COKPAIIAETCs C Yrcia # Ha eIUHHIY, T.€. A0 n-1.
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n—1
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SP;

rae ksp— cpeaHuil reomeTpudeckuil KodhOUIIMEHT TUHAMUKHU BBIPYUYKU OT peaju-

3alMM NpoAyKuuu; SP; — (pakTuyeckas OolUeHKa BRIPYUKU OT peau3aliu Ipo-
IOYKIUY 32 niepuoj BpeMenu /; SP, — (pakTudeckas olleHKa BRIPYUYKHU OT pealu-
3alMM POAYKIIMH 32 IEPUOJ BPEMEHH A.

VYkaxkem, uTo 3anmuch (28) maTremMaTudyecku (GpopmMann3zyeT KOMIIOHEHThI MO-
nenu (27). Jns sxcTpanonisiiuy, HanpuMmep, Ha OJuH OyIylIuil nmepuoj] BpeMeHU
HAJI0 UMEHHO €ro MOPSAKOBBIN HOMep (00paTuM BHUMaHMeE, /) MOJACTaBUTH B BhIpa-
*eHue (27) Ha MeCTO IEpeMEHHOM (B YaCTHOCTH, f), B pe3yJibTaTe yero OyJeT pac-
CUMTaHa MPOTHO3HAs OLIEHKA BRIPYYKHU OT peaM3alliy MPOIyKIKH (3a Iepuo1 Bpe-
MeHu n+1). Ilpu 3TOM NoJydeHHBI MPOrHO3 OyneT o0jJagaTh YpOBHEM JOBEpHS,
KOTOPBIN CJIeIyeT OXapaKTepu30BaTh Kak HeompeaeneHHbli. OTcioa BO3ZHUKAET
HEO0OXOMMOCTb BBISIBUTH U, €CJIH TPeOYyeTCsl, IOBBICUTh YPOBEHb JOBEPHUS K MPO-
THO3HOM OIIEHKE BBIPYUYKH OT peau3aiii NpoayKIUH.

Pemenue noctaBiaeHHOM 3aa4y MPEANOJIAracT BEIYUCIEHUE TECHOTHI CBSI3H,
a TaK)Ke MCCIIeIOBAHME TUIIOTE3bI O HECTyUalHOM CBSI3U (MEXKTY (DaKTUUECKUMU KO-
s¢pueHTaM THUHAMHMKU BBIPYYKH OT peaiu3auuud npoaykuuu). s sToro
YMECTHO aJJaliTUPOBATh U3JIOKEHHBIN B UCTOUHHKE [25] HHCTpyMEeHTapuid (MCTIOINb-
3yeMbIil B paMKax CXOXeill MpPOBEPKH, MPOBOAUMON MpHU pa3paboTKe (PaKkTOPHBIX
IPOrHO3HBIX MOJIENei) uisi 000CHOBaHMS YPOBHS JOBEpHUsl K MPOTHO3HOU OILICHKE
BBIPYYKHU OT peajan3aluy MPOTyKIIHH:
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Priivl = e (29)
Ot Ok t+1
1 n—1
Coviiv1= ] Zl(ksp,z =ty ) Chespioi— My pir) (30)
—] 2
1 n—1 2
Okt = : Z(kSP,t_,Uk,;) (31)
n—1 =
Ji n—1I 2
Okt+l =\ Z(kSP,H]_:uk,H—]) (32)
n—1 i1
SP
ksp; = : (33)
t—1
SP
kspir1= = (34)

t



Ji n—1I
Hiy = - Lksp. (35)
n—1 =1
Ji n—1I
Hire1 = - 2 kspiv (36)
n—1 =
,02
ktt+l1
tin-3=,| 73— (n=3) (37)
T Pl
Plest = 1- O n-3 (3 8)
TAC Pkir+1 — KOIPOUITUEHT KOppEIUU PaKTHUECKUX KOAPPUIIMEHTOB JUHAMUKHU
BBIPYUKHM OT pealu3aliu NpOAyKIHMH B MHTEpBAJE BpeMeHHU (=1, ..., n-1, a
TaKke B UHTepBaje Bpemenu t+1=2, ..., n; Covis+1 — KoBapuanusa haxrtuue-

CKUX KOA((ULIMEHTOB JUHAMMKHU BBIPYUYKU OT peai3allii NPOAYKIHUU B UH-
TEpBAJIC BpPEMEHHU =1, ..., n-1, a TAK’)KE€ B UHTEPBAJIE BPEMEHU {+1=2, ..., n;0%,
— CTaHJApPTHOE OTKJIOHEHHE (PaKTHUECKUX KO3((PUIIMEHTOB AUHAMMKHU BbI-
PYYKM OT peanu3aluu INPOAYKUMH B HWHTEpBAIE BpPeMEHH (=[, ..., n-I;
Oki+1 — CTaHJAPTHOE OTKJIOHEHHE (PaKTHUECKUX KOd()(PUIMEHTOB TUHAMUKU
BBIPYUYKH OT pealM3aluy MNPOAYKLHMH B WHTEpBaje BpeMeHu t+I1=2, ..., n;
ksp: — KOO((UIUEHT TMHAMUKU BBIPYUYKH OT peayu3alid MPOAYKIMH 3a I1e-
pHOJI BpEMEHU £; kspr+1 — KOOP(UIMEHT TUHAMUKHU BBIPYUKH OT pealin3aluu
MPOYKIUU 33 IEPUOJ BpeMeHU t+1; ui, — CpeAHUN ypoBeHb KO3 puimenTa
JUHAMUKH  BBIDYYKH OT  peaJd3aluyd MNPOAYKIMHM B  HHTEpBAJE
BpEMEHU t=1, ..., n-1; ly+1 — CPEAHUIN ypOBEHb KOA(PUIIEHTa TUHAMUKH Bbl-
PYYKH OT peajlu3aluyd NPOAyKUHH B HMHTEpBaJe BpeMeHu (+I1=2, ..., n;
SP.; — QakTruyeckas OlleHKa BBIPYUYKH OT peaju3aliy MPOIyKIHUU 33 TIEPUO]T
BpPEMEHU t-1; ti,n-3 — pacueTHOE 3HaueHne Kputepus CThIOIEHTa, ONIPENEIIeEMOe
IUIs n-3 4KCIa CTENEHER CBOOOIBI'; Piest — BEPOATHOCTH HECIYYAHOM CBA3M
BO BPEMEHHU MEXy (PaKTUUeCKUMH K03 PHUIIMeHTaMU TUHAMUKH BBIPYYKH OT
peanuzanuu NpOAYKIHUU; Ok n-3 — YPOBEHb CTATUCTUYECKON 3HAYUMOCTH (IIpU
n-3 9uclie CTereHel CBO0O0Ibl), BRIPAKAIONTUN BEPOSITHOCTD CITy4YailHON CBS3U
BO BpeMEHU MeX 1y (hakTHUeCcKUMU Kod(hPUIIMeHTaMU TUMHAMUKU BBIPYYKH OT
peanu3anuu NpoIyKLIHNH.

VYkaxem, uto 3anucu (30), (31), (32), (33), (34), (35), (36) maTremaTHueCKu
(dbopMann3yr0T KOMIOHEHTHI BhIpakeHus (29), a OHO B CBOIO OUEPE/Ib SIBISIETCS KOM-
IOHEHTOM, MaTeMaTudyecku popmanusyromum Moaens (37). Ilpu atoMm, npuHUMast
BO BHHMAaHHE pacyeTHoe 3HaueHue Kputepus CTbIOAEHTA, 110 YIOMSIHYTOH paHee

' B ¢opmyne (37) HabaromaeTcsa aHATOTUYHAS CUTYAIHs C YACIOM CTENEHeH CBOGOIEL, 4To U B popmye (25).



aBTOMATU3UPOBAHHOUN TaOIUIE KPUTUUYECKUX BEIUMYMH (C IBYCTOPOHHUM pacIipe-
JIEJIEHUEM) OTPENEIIIeM U MOJACTABIAEM B BblpaxeHue (38) BEpOSITHOCTh Cllydai-
HOI CBA3M BO BPEMEHH MeXAy (PakThuyecKUMH Kod(ddUIMeHTaMu JUHAMUKHU BbI-
PYUYKH OT peasin3anuu npoayKuuu. COOTBETCTBEHHO, €CJIM BEPOSITHOCTh HECITyYaii-
HOU CBSA3M BO BPEMEHHM MEXAYy (PakThuyecKUMH Kod(pduieHTaMu JTUHAMUKH BbI-
PYUYKH OT peaju3alyy OIpOLyKIUU IPU3HAETCS HEAOCTATOYHOM JIJIsl MHTYUTUBHOTO
OPUHATHUS HAZEKHOCTU MPOTHO3a, TO CIEAyeT (M30JUPOBAHHO OT APYTHUX MapaMeT-
POB) U3MEHHUTH JUIMHY JUHAMUYECKOIO psiaa (T.€. COKPaTUTh WIA HAPAaCTUTh €ro Ha
OJIMH — HaYaJIbHBIA — IEpHOJ BpeMeHH). JlaHHOe JefcTBUE IOyCTUMO MOBTOPSITH,
YTO TEOPETUYECKU TOJKHO MPUBECTU K IMOBBIIICHUIO BEPOSTHOCTH HECITYYalHOM
CBSA3U BO BpeMEHHU Mexay (pakTHUeCKUMHU KO3(DPUIMEHTaMU AUHAMUKUA BBIPYUYKH
OT peasin3auuu npoaykuuu. [Ipu 37oM nU3MEeHEeHHe JUIMHBI THHAMUYECKOTO psija u3-
3a U30JIMPOBAHHOCTH KOA()PUIIMEHTOB TUHAMUKH BBIPYUYKH OT peaanu3aliu IpoyK-
IIUY HE HAPYIINT (B paMKax OyXraJTepckoro 0ajaHca) YHCICHHOE PaBEHCTBO UTO-
TOBOM OLICHKHM aKTUBA (X034iCTBEHHBIE CPEICTBA) M UTOIOBOM OLIEHKH MaccuBa (uc-

TOYHHUKHU (PMHAHCUPOBAHUSA).

Pe3yabTaThl ucclie10BaHUSA

Ecnu o6benunnth 3anucu (13), (27), To momyautcst Mozensb (39), mo3Bosisto-
11asi MOJYYUTh HHTEPBAITBHYIO MPOTHO3HYIO OIICHKY (B BHJIEC MTOPOTOBBIX 3HAYCHUT)
BBIPYYKH OT peaTu3aiuy MPOTyKIIHH:

aspt Psp-t
SPpros = (39)
SP, ksp
Ecnu Ha MecTo BTOPOro COMHOXKHUTENSE BO BTOPOM ciaraeMoM 3anucu (1) moa-
CTaBUTh MPaABYIO YacTh BeipaxkeHus (39), To nonyuutcs moaeins (40), mo3Bosstonias

MOJTYYUTh HHTEPBAJIbHYIO TPOTHO3HYIO OIICHKY (B BH/IE ITOPOTOBBIX 3HAYCHU ) KaX-
JIOM cTaThu OyXraaTepckoro OanaHca:

aspt f spt
BSproy=asst Bgs- (40)
SP, ksp'
Hakoner, orMeTuM, 4TO Ha MpaKTUKE IMpOLEeAypa NPOESKTUPOBAHUS OyXraj-
TepcKoro OanaHca OyJ1eT UMETh CBOM 0COOEHHOCTH. B 00111em, nepeuncium ouepe/-
HOCTb NIPUMEHEHUS (POPMYJI, COBOKYITHOCTh KOTOPBIX 00pa3yeT METOIMKY IIPOrHO-

3UPOBAHUS COCTOSIHUS OyXTalITepCKOro 0ajgaHca C HEeHYJIEBBIM YPOBHEM JIOBEpHS Ha
OCHOBE OJTHO(AKTOPHOU JTUHEHHOMN perpeccun:



1. O6ocHoBanue ¢ moMolIbio 3amucent (23), (21), (24), (22), (20), (19), (25), (26)
YPOBHSI JOBEPHUSI K MPOTHO3HOUN OLIEHKE BBIPYUKH OT Pealn3aluy MPOAYKIHUH
Ipy MaTeMaTuieckoi popmanuzauuu B pamkax mozenu (13).

2. O6ocHoBanue Ha ocHoBe 3amnuceit (33), (35), (31), (34), (36), (32), (30), (29),
(37), (38) ypoBHs1 A0BepHUs K MPOTHO3HON OLIEHKE BBIPYUYKH OT peaiu3aluu mpo-
TYKITUU TIPH MaTeMaThdeckoi (popmanu3anuu B pamkax mojaenu (27).

3. TlpoexTtupoBanue ¢ nomotibto (6), (16), (18), (17), (15), (14), (28), (39) unrep-
BaJIbHOM MPOTHO3HOM OIEHKH BBIPYYKHU OT peanu3aiuy IPOyKIIUU PU MaTeMa-
ThYecKou dopmanuzanuu B pamkax mojenei (13), (27).

4. ObocHoBanue Ha ocHOBe 3amuceit (6), (9), (7), (10), (4), (8), (11), (12) ypoBHs
JOBEpUsI K MPOTHO3HOM OLEHKE KaXJOW CTaTbU OyXTalnTepcKoro OanaHca mpu
MaTeMaTu4decko hopmanusanuu B pamkax moaenu (1).

5. TlpoekTupoBanue ¢ nmoMolnso 3amnucei (6), (5), (7), (4), (3), (2), (39), (40) un-
TEepPBaJIbHOW MPOTHO3HOM OLIEHKHU KaXKJOW CTaThl OYXTalTEpPCKOTO OanaHca mpu
MaTeMaTtuyecko opmainzanuu B pamkax monaenu (1).
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YIIPaBJICHUS KaTUTAIIOM B KOMMEpPUYECKOM OaHKe (0OIIHe U YaCTHBIC IPUHIIUIIBI), TaHA MTOAPOOHAs
XapaKTEPUCTUKA PETYJIATUBHOTO M IKOHOMHYECKOTO KanuTayia 0aHka U ux paznmuuus. Ha ocHoBe
koHuenmuu SREP Oyaer cxemarndHO mpeacTaBiieHa METOJIMKA BHYTPEHHHUX IPOIEAYP OIICHKH
JIOCTATOYHOCTH KaluTaaa KOMMEPUYECKHX OaHKOB, TaK)Xe BBIJEICHBI 0a30BbIE KOMIIOHEHTHI, BXO-
JAIIAe B MeToauyecKyro Konmenu SREP.

KaroueBkle cjioBa
bank, kanurasn, BHyTpEHHHE MPOIEAYPHI, OIIEHKA JOCTATOYHOCTH KaIluTaja, peryJsTHB-
HBIN KaImuTall, 9KOHOMHUYCCKUH KamnuTal, METOIUKA.






UDC: 33.316.719

APPROACHES TO THE CAPITAL MANAGEMENT OF COM-

MERCIAL BANKS WITH THE DEVELOPMENT OF THE IN-

TERNAL PROCEDURES METHODOLOGIES FOE CAPITAL
ADEQUACY ASSESSMENT

BAYDUKOVA Natalia V., Doctor of Economic Science, Professor’,
MAKEEYV Sergey N., PhD student?
!The Department of banking and innovative financial technologies
International Banking Institute, St. Petersburg, Russia
The Department of banking and innovative financial technologies
International Banking Institute, St. Petersburg, Russia

Address for correspondence: N. V.Baydukova . 191011, Malaya Sadovaya 6, Saint-Petersburg,
Phone: +7 (812) 494-05-24 Email: baydukova@gmail.com

Abstract

This article is a presentation of the results of the content researches focused on coverage
of issues related to the evolution of approaches to the capital management in the commercial banks.
The article also outlines the main aspects of the development of the internal procedures of capital
adequacy of commercial banks in the form of a common methodological concepts and the new
methodological concept of internal assessment of capital adequacy on the basis of the SREP is
proposed. This article identified and discussed the main components to assess the capital adequacy
of commercial banks, namely: regulatory, managerial and economic-financial components; the
basic principles of capital management in commercial banks (common and specific) will also be
considered. The article gives a detailed description of the regulatory and economic capital of the
Bank and its difference. Based on the concept of the SREP, the method of the internal procedures
of capital adequacy of commercial banks will be schematically presented and also the basic com-
ponents which are included in the methodological concept of the SREP will be highlighted.
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BBenenue

3a npolIeAIINe AECATUIETUS OT MOMEHTA CTAHOBJICHUS JE€HEKHO-KPEIUTHOMN
1 0AaHKOBCKOM CHCTEMBI, XapaKTEPHOU JJisi PIHOYHBIX KOHKYPEHTHBIX OTHOIICHHI
B HallMOHAJIBbHOW YKOHOMUKE, MOKHO MPOCIEANUTH 3BOJIIOLUIO B3TJISAI0B HA CIIECIH-

(bUKy ¥ IOIXOIBI K YIPABICHUIO KATUTATIOM KOMMEPUYECKUX OaHKOB. MEHSINCH HE



TOJIbKO MOJIXO/bI K YIPABJICHUIO KaUTaJIOM OaHKOB, HO TaKXKe CTaHAapTU3UPOBA-
JO0Ch U YHU(PUIIUPOBAIOCH OAHKOBCKOE 3aKOHOATEILCTBO Poccuu. B maHHOM cTa-
ThE aBTOPBI MBITAIOTCS MPOCIEIUTh, KAK MEHSUIUCh MOAXO/Ibl K YIPABICHUIO PEry-
JSTABHOTO M KOHOMHUYECKOT'0 KaluTalla KOMMEPYECKUX OaHKOB Ha pa3HBIX dTaIax
ABOJIIONMHU OAHKOBCKOM cucTteMbl Poccun, kakue cenuduieckue moaxoapl mpume-

HAJIMCh HAa O3THUX dOTallaX U UX OCHOBHBIC JOCTOMHCTBA M HCAOCTAaTKH.

OcHoOBHBIE ITANbl PA3BUTHUSA YIIPABJIEHUS] KANTUTAJIOM KOMMEPYeCKUX 0aHKOB
B Poccun

B 90-x rogax mpomuioro Beka Ha (GOHE CTAaHOBJICHUS MHCTUTYTa KOMMEpUe-
CKMX OQHKOB yIpaBJICHUE KAITUTAJIOM pacCMaTPUBAIOCh C TOUKHU 3PEHUSI HOMUHAb-
HOTO coOroieHnst HopMaTuBoB L1b, a Takke pa3paboTKu BHYTPEHHUX MPOIEAYD H
noKaszaTesieH Mo OIleHKe KauecTBa KamuTasia, Ipy 3TOM OOJIbIIOoe BHUMAHUE Yes-
JIOCh PA3BUTHIO AKTUBHBIX OIEpalldii, HCTOYHUKH K€ U CTPYKTypa KaluTajia ImpakK-
TUYECKHU HE OBLIM 3HAYMMBIMU KAaTETOPUSMH HAYyYHOTO U IIPAKTUUYECKOTO aHAJIN3a.
OcHOBHas Ujies B YIIPABICHUM KalMTaJI0M 3aK/II0Yaliach B MPUBJICUCHUH €0 JOCTa-
TOYHOTO 00BeMa /I 0OecriedeHrs ONePeKaroluX TEMIIOB pOcTa 00bEMOB aKTHB-
HBIX OTepallMii, peaanu3yeMbIX Kak B 4aCTHOM MOTPEOUTEIHCKOM, TaK U B KOpIIOpa-
TUBHOM cerMeHTe. HoMunanbabie TpeboBanus [[b P k opranuzanuu v BeaeHUIO
0aHKOBCKOM NIEATEIbHOCTH, a TaKXe K YMPABJICHHUIO KAlUTaJIOM KOMMEPYECKHUX
OaHKOB HCIOJHSJIUCh TPEUMYIIIECTBEHHO JEKJIApATUBHO MOCPEACTBOM MaHUITYJIH-
pOBaHUS MTOKA3aTEIISIMU B OTYETHOCTH.

B cBsi3u ¢ pa3zBuTHEM HAIMOHAIBLHOTO OAHKOBCKOTO 3aKOHOJATEIhCTBA, a
Takke Ha (OHE pacpoCTpaHeHHsI THPOPMAITMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJIO-
ruil (4To, 6€3yCIOBHO, MOBBICHIJIO TTPO3PAYHOCTh OAHKOBCKOTO OM3HECA) JTaHHBIM
MOJIXO/I K YIPABICHUIO KAMUTAIOM KOMMEPYECKUX 0aHKOB TpaHCHOPMHPOBAJICS B
Ka4€CTBEHHO HOBBIN 1Moaxo. OCHOBHAS UJI€sl TOTO MOJXO0/a 3aKJIK0Yaiach B MpHU-
BJICUYCHUH JOJDKHOTO 00heMa KammuTaia IMpy peasbHOM COOJII0ICHUN MUHUMAITBHBIX
HOPMAaTUBHBIX TPEOOBAHUN K €ro CTPYKTYpe M pa3Mepy C Te€M, YTOOBbI COXPaHATh
OTHOCHUTEJILHO BBICOKHE TEMITbI IPUPOCTAa 00BEMOB aKTUBHBIX OIEpAITUH.

[Ipu 3TOM pHUCKHM BeeHUS aKTUBHBIX OMepaluil ObUIM BEChbMa 3HAYUTEIh-
HBIMH, YTO MOKPBIBAJIOCh MAKCUMAIBHBIMU U YPE3MEPHBIMHU CTABKAMH I10 KPEIIH-
TaM, CO3IaHUEM HEJIOCTATOUYHBIX PE3EPBOB [0 COMHUTEIBHBIM JIOJTaM U 3aHUKECH-
HBIMM CTaBKaMu 110 Jieno3uTtaM. CTOUT Tak)K€ OTMETUTb, YTO TapaHTUM COXPaHHO-
CTH KaluTajia, MPUBJICYEHHOI0 KOMMEPUYECKUM OAHKOM OT IOPUIUYECKUX U (U3H-
YECKHX JIWI], HAa JTAHHBIX ATanax YMpPaBJICHUS KAMUTAIOM MPAKTUYECKU HE CYIIe-
ctBoBa10. [loaTOMY Ha 3TOM 3Tane MOKHO OBLIIO YBUJETH OAHKPOTCTBO OOJIBHIIIOTO



YHUCIa JOCTATOYHO KPYIHBIX OaHKOB B Poccuu, Takux kak 6ank «mmepuany, «To-
KOOAHK» ¥ MHOTHE JIPyTHE.

B Tabn.1 npuBeneHbl cpeHero0Bbie MPOLEHTHBIE CTABKU MO KpeauTaM U
JIETIO3UTaM, TIPEIOCTABISIEMbIM KOMMepUYecKuMH 6ankamu B 90-e roasl B Poccum.

Taouauna 1. CpegHerooBbie CTABKH M0 KPeAUTAM U JAeno3uTaM B 0aHkax B 90-e roansl B

Poccunu [1]

I'ogwr 1995 1996 1997 1998 1999
Jleno3uTtHas 71% 40,4% 16,8% 17,1% 13,7%
CTaBKa

CraBka 1o 147,44% 91,4% 32% 41,8% 39,7%
KpeauTam

CraBka pe- | 160%—-200% | 48%—120% 21%42% 30%—-150% 55%
¢buHaHCUpO-

BaHUS

TpancopManysg BHEIIHEIKOHOMUYECKON CUTYyalluu, KPU3UCHI (JJOKAIbHbIE U
CHUCTEMHBIC) B HAIIMOHAILHOM OaHKOBCKOM CEKTOpE M MUPOBOW OaHKOBCKOW CH-
cTteMe 00yCIOBHIIN JAIbHEHNIIIYIO 3aKOHOTBOPYECKYIO U HOPMOTBOPUYECKYIO pabOTy
M0 PETYJIUPOBAHUIO OAHKOBCKOM JIESITEIbBHOCTH M €T0 KauTalIbHOM 0a3bl. DTO 00y-
CJIOBWJIO HACTYIUUIEHME HOBOTO 3BOJIIOLIMOHHOIO 3Tana B YIPABICHHUHM KAalUTaJIOM
KOMMEpPUYECKOro 0aHKa, U 3TOT 3Tall MOYKHO ONPEJCIIUTh KaK CTpaTernyecKuil aram,
HaIpaBJIeHHbIA Ha pa3paOdOTKy HOBBIX METOAMK M MPOLEAYP MO ONPEAEICHUIO U
OLIEHKE KaueCTBEHHOTO COCTaBa Kanurajia 0aHka. OCHOBHasl yIpaBieHYECKas uies
ATOTrO 3Tana CBOAMJIACH K YCTAaHOBJICHUIO TPeOOBaHUIN (HOPMATUBHBIX U KOpPIIOpa-
TUBHBIX) K KaU€CTBY UCTOYHHKOB U pa3Mepy KaluTana KoOMMepUyeckoro OaHka, He-
00X0IMMOTrO JUIsl TOAIEPKAHUS ONTUMAIIbHBIX TEMIIOB MPUPOCTa 0O0BEMOB aKTHB-
HBIX Olepaiui npu 00bEKTUBHO BBICOKUX pUCKaX. B aTOT mepuo poccuiickue Kom-
Mepueckue 0aHKHM HCTONb3YIOT JIAKYHbI M MPOOEbl B HOPMATHBHO-3aKOHO1ATEb-
HOM PETyJIMPOBAHUH JUIs JEKIapupOBaHUs COOII0AaeMbIX TpeOOBaHUI U HOpMATH-
BOB, YCTaHOBJIEHHBIX Ha YPOBHE MaKpONPYICHIIMAIBHOTO HAA30pa HA OCHOBE PEKO-
MeHnanuii bazenbckoro komutera. [Ipu 3TOM 11t obecniedeHus JAeKIapaTUBHOTO
KauecTBa KalUTaJIbHOW 0a3bl KOMMepueckue OaHkHU (M 0COOEHHO OaHKHU TPETHETO
3IIIEJIOHA) UCII0JIB30BAJIM KaK JIETUTUMHBIE, TaK U HEJIETUTUMHBIE UHCTPYMEHTHI, Ta-
KM€ KaK MCIOJIb30BaHUE BEKCEJIbHBIX CXEM, B3aUMHOE (PMKTHBHOE KPEAUTOBAHHE
Mex 1y OaHKaMu, MEepeBOJ] 3aeMIIUKOB B 00Jiee BHICOKYIO KaTETOPUIO HAJIEKHOCTH
0€3 10CTaTOYHBIX Ha TO OCHOBAHWW U MHOTHE JIpYyTHE.

Hecmotps Ha TO 4TO B paMKax CTpAaTETMUECKOTO 3Tana pa3BUTHUS TEOPUH, ME-
TOJ/I0JIOTUH U MIPAKTUKU YIIPABJICHUSI KAIIUTAJIOM KOMMEPUYECKOT0 OaHKa HAllMOHAJIb-
HBII OaHKOBCKUI CEKTOp pa3BUBAJICS HEPABHOMEPHO M HEMOCIEI0BATEIbHO, K
Hayvay BTOporo aecartuietus XXI Beka HOpMaTUBHO-3aKOHOAATENbHAs 06a3a 3TOro



CEKTOpa MOJy4rJia JOCTAaTOYHYIO CTaHAApPTU3aIMI0, pEerlaMeHTalu0 U YHU(UKA-
MO 110 OTHOLICHUIO K MEXTYHAPOIHBIM TEOPETUKO-METOI0JIOTUYECKUM U MPAKTU-
YECKUM MOJIX0J4aM K (GOpMHUPOBAHUIO U UCIIOJIB30BAHUIO KamuTaga KOMMEPYECKUX
0aHKoB [2].

Texkylmuil 3BOIIOLMOHHBIN ATAIl B YaCTH PAa3BUTUS TEOPETUKO-METONOIOTH-
YECKHUX U MPAKTUKO-OPUECHTUPOBAHHBIX MOAXOA0B K YIIPABICHUIO KAITUTAJIOM KOM-
MepYECKHX 0aHKOB MOKHO OIpPEEIUTh KaK MHCTUTYIIMOHAIBHO-CTPATETUYECKUH,
HaIlCJICHHBIM HE TOJIbKO Ha OOHOBJIICHHE TCOPETHYCCKON HaydHOM 0a3bl OAHKOB-
CKOT'O MEHE/PKMEHTA, HO U BHEJPEHUE JJAHHBIX OOHOBJICHUHN B MPAKTHYECKYIO Jes-
TEJILHOCTh BCETO HAIIMOHAIIBHOTO 0AHKOBCKOTO cekTopa. Ha mepBhIii TUTaH B pam-
KaxX TEKYILIErO ABOJIOIMOHHOIO ATala BBIXOMST aCMEKThl, CB3aHHBIE HE TOJIBKO C
Ka4eCTBOM, CTPYKTYPOH U JIOCTATOYHOCTHIO KamuTaja (B TOM YUCIIE C YU€TOM BJIU-
SIHUSI PUCKOB), HO M BOITPOCHI KAU€CTBA, CTPYKTYPHI M MIPUEMIIEMON JJOXOTHOCTH aK-
TUBHBIX OIlepaluii. ITO 00ECIeYMBAECT YCTOWYMBOCTh PA3BUTHS HAIIMOHAIBHOTO
OaHKOBCKOT'O CEKTOpa, €ro CIIOCOOHOCTh MPOTUBOCTOSTH BHEITHUM W BHYTPEHHUM
IIOKaM.

MeTo10510THYECKH YIIPABICHUE KAITUTAIOM KOMMEPUYECKHX OaHKOB HE00XO0-
JIUMO BBICTPAWBaTh C BOBMOXHOCTBIO €r0 KOPPEISIIUM C PE3YyJIbTaTaMH, MOJYYCH-
HBIMHM BO BHYTPEHHHUX MpPOLEIYypax OLEHKH JOCTATOYHOCTH 3TOro Kanurtana. [Ipu
ATOM TIPH MTOCTPOSHUHN OOIEH METOANYECKON KOHIIETIIINA HE0OX0IMMO YHUDUITH-
pOBaTh €TMHUYHBIE METO/IbI OIICHKH JJOCTATOYHOCTH MEXKTy COOOH U JIeUCTBYOIIEH
HOPMAaTHUBHO-TIPABOBOM 0a30l, M3II0KCHHOW B JOKYMEHTAaX, BBHIMYIIEHHBIX [leH-
TpaibHbIM O0aHKOM Poccum Ha ocHOBe pexkoMeHmanui baszenbckoro komurera (B

YaCTHOCTH, PEKOMEHJAIMI, BKIIFOUEHHBIX B cTaHAapThl «bazens [1» u «bazens [11»).

OcHOBHBbIE KOMIIOHEHTHI B YIIPABJIEHUH I0CTATOYHOCTHI0 KAMUTAJIA KOMMep-
YeCcKoro 0anka
OCHOBBIBasICh Ha OCHOBHBIX TE3HMCaX, U3JI0KCHHBIX BBIIIC, MBI CYUTAEM, UTO

METO/I0JI0TUSl BHYTPEHHHUX HPOLEAYP OLIEHKHU TOCTATOYHOCTH KamuTaia KOMMepye-
CKOro 0aHKa JI0JKHA BKIIFOYATh HECKOJIBKO OCHOBHBIX Pa3/IesiOB WM KOMIIOHEHTOB.
[To HameMy MHEHUIO, LIEIECO00Pa3HO BBIAEIUTh HOPMATUBHO-IIPABOBOM, OpraHu-
3aIlMOHHO-YNPABIEHYECKUN U (PUHAHCOBO-IKOHOMUYECKUI KOMIOHEHT (CM. TaOII.
2).

Taoauna 2. KoOMnoHEeHTHI OlleHKH J0CTATOYHOCTH KAMUTAJIA KOMMEPYeCKOro 0anka

Ha3BaHne koMIoHeHTa XapaKkTepUCTHKA [Ipumeyanue
HopmaTtuBHO-11paBoBoOi Omnpenensier cOOTBETCTBUE SIBnsieTcs rIIaBeHCTBYOLUM
CTPYKTYpbI KanuTajga 0aHka | IO BaKHOCTH KOMIIOHEHTOM,
HOPMATUBHBIM TPEOOBAaHUSAM | OIpEeNseT CTPAaTeruto pas-
b 1 MeXIyHapOIHBIM CTaH- | BUTHS KOMMEPYECKOTO
JapTaM




0aHKa, ero JIeTO3UTHYIO U
KPEIUTHYIO OJIUTHKY

Opranu3almoHHO-yIIpaBJIEeH-
YECKUHI

Omnpenensier cTpyKTypHbIE
3JIEMEHTHI, KOTOPbIE BBIIOJI-
HSIOT (YHKLIUU KOHTPOJIS UC-
HOJIHEHHS BHYTPEHHHUX pe-
TJIAMEHTOB, KOHTPOJISI PUCKOB
U T

SIBnsiercs TeM UHCTPYyMEH-
TOM, C IOMOLIBIO KOTOPOTO
peanu3yroTcs BHyTPEHHUE

MIPOLIEIYPBI IO OLIEHKE J0-
CTaTOYHOCTH KamuTasia

drHaHCcOBO-DPKOHOMHUYECKUN

[Tpu3Ban obecneunts popmu-
POBaHHUE KamuTana KoMMep-
4ecKoro 0aHka ¢ y4eToM Tpe-
OOBaHMIA O €ro T0CTaTOYHO-
CTH ¥ JIMKBHUJHOCTH

DTO KOMITIOHEHT TpaHcdop-
Maly KanuTana OaHKa s
MOy YeHHSI YKOHOMHUYECKUX
BBIFOJ] M 00ecrieueHus! yCTOoM-
4YMBOr'0 pa3BUTHs OaHKa

HopmatuBHO-paBOBOM KOMIIOHEHT, O€3yCIIOBHO, SIBJISIETCSI TJIaBEHCTBYIO-
1M, ITOCKOJIbKY OH PErJIAMEHTHUPYET IMOCTPOECHUE ABYX APYTUX KOMIIOHEHTOB (Op-
raHU3alMOHHOTO U (PMHAHCOBO-3KOHOMHYECKOoro). [ToaToMy psi aBTOpOB U HUcce-
JIOBATEJIEN YKa3bIBAKOT, YTO HOPMATUBHO-IIPABOBOM KOMIIOHEHT B PaMKax BHYTPEH-
HUX MPOLEAYP OLIEHKH JOCTATOYHOCTU KAIlUTAJIa ONPEIEIIAET U CTPATETUIO Pa3BU-
TUSI KOMMEpPYECKOro 0aHKa, U ero KpeIuTHYI0, U JEHNO3UTHYIO0 NoIuTHKY. Hopma-
TUBHO-IIPABOBOM KOMIIOHEHT MPHU3BaH ONpPEAENIUTh, YHU(DUIIMPOBATH U CTAHAAPTH-
3UpoBaTh TPEOOBAHMS K pa3Mepy U JOCTaTOUYHOCTH KamuTalla KOMMEpUYEeCKHX OaH-
KOB.

OpraHu3aimoHHO-YIIPaBICHUYECKN KOMIIOHEHT B CBOIO OUYEPE/Ib OIIPEACIISIET
CTPYKTYPHBIE 3JIEMEHTBI, KOTOPBIE BBIMNOIHIIOT (DYHKIMU YNPABIEHUS PUCKAMH,
00ecreuynBaloT MOHUTOPUHT PUCKOB, NMPOBEJACHUE BHYTPEHHHUX MPOIIEIYP OIEHKH
JOCTATOYHOCTH KaIUTAJIa, KOHTPOJIUPYIOT UCIIOJHEHUE BHYTPEHHUX PETJIAMEHTOB,
HEMOCPEJICTBEHHO KaCaIOIIUXCS BOMPOCOB (DOPMHUPOBAHUS U YTPABIICHUS KaluTa-
JIOM.

OUHAHCOBO-9KOHOMUYECKUI KOMITOHEHT MPHU3BaH COOCTBEHHO 00ECIEeYUTh
(dbopMHpoOBaHUE KanuTajga KOMMEPUYECKOro 0aHKa, a Takke 00eCleunuTh ero 10cTa-
TOYHOCTh U ONTUMAIIbHYIO TpaHC(HOPMAIUIO B TUKBUIHBIC AKTUBBI, B TOM YHUCIE U
B ILEJIAX MOJYyYEHUS IKOHOMHYECKUX BBITOJl, HEOOXOAMMBIX ISl OOecHedeHHUs
YCTOWYHUBOCTH M IUJIJAHOMEPHOTO PA3BUTHUS KPEIMTHOM OpPraHU3alMyd B KpaTKo-,
CpeaHe- ¥ JOJTOCPOYHOM MEPUOJE C YYETOM INPUHUMAEMBIX U KOHTPOJIHPYEMBIX
PHUCKOB.

OcHoOBHbBIE IPUHIIUNBI YIPABJIEeHHS KAMUTAIOM KOMMeEPYecKOro HaHka
VYrpaBiieHHEe KanuTalioM KOMMEPUYECKOro OaHka (€ro J0CTaTOYHOCTHIO)
MPEICTaBIAECT COOO0M B CYNTHOCTH CTPATErHIO Pa3BUTHs OAHKA C yU4E€TOM IIEIeBOM



HaIPaBJICHHOCTH (0OEeCIeueHne U MOJIePKKa TOCTATOYHOrO pa3Mepa/o0beMa Ka-
nuTansa, HeOOXOAMMOTO JIJisi BBITIOJHEHHUS 0053aTEIbCTB U JJIA CTUMYJIHPOBAHUS
pa3BUTHS KOMMeEpUYEcKoro 0anka). B crpateruto pa3BUTHs KOMMEPUYECKOI0 OAaHKa,
KaK MPaBUJI0, UHTETPUPOBAHBI KIIFOUEBbIE MPUHIIUIIBI OIIEHKU TOCTATOYHOCTH Kalu-
taja. Cpeau 3TUX MPUHIIUIIOB MPUHSITO BBIJAEIATH OOIIHME TPUHIIUIBI (HEIPOTUBO-
PEUYHBOCTH, HAYYHOH 000CHOBAaHHOCTH, PEJICBAaHTHOCTH U T.I1.) [3; 4; 5; 6], a Takke
YacTHbIC NPUHIUIIBI [7; 8; 9; 10] olleHKM 1OCTAaTOYHOCTH KauTajla KOMMEPUYECKOTO
OaHKa.

B pamkax 4acTHBIX TPUHIIUIIOB, UCTIOIB3YEMbIX BO BHYTPEHHUX MPOIIEAypax
OIICHKU JOCTATOYHOCTH KamuTajda KOMMEpPYECKHX OaHKOB, MBI MpejjaraeM pac-
CMaTpUBaTh CJICAYIOIIUE TPUHIIUIIBL:

o MPUHIIUTIIBI, OTIPEJICTISIONINE KAYECTBEHHBIE XapaKTEePUCTUKU OIIEHKH JTOCTa-
TOYHOCTH KamuTajaa KOMMEpPUYECKOro 0aHka, T.e. aJIeKBaTHOCTh criennuduke ornepa-
[IUOHHOM NIeSITEIbHOCTH, KOMIUIEKCHOCTH U MOJHOTHI 0XBaTa BHYTPEHHUX PUCKOB,
aJIANTUBHOCTH C YY€TOM TEHJCHIMN pa3BUTHs OpraHU3allMM, COTJIACOBAHHOCTHU C
OCHOBHBIMHU (DYHKIIMOHAJILHBIMU CTPATETUSIMU;

o HMPUHIIUIIBL, ONIPEEAIONINE METOIUYECKUE XapAKTEPUCTUKH OLIEHKH, T.€. CO-
OTBETCTBUE YCTAaHOBJIECHHBIM HOPMATHUBHO-TIPABOBBIM PEKOMEHJIALMUIM, HATUYUE
eIMHOOOPA3HOTO PEerjlaMeHTa U YHU(DHUKAIIMY OLIEHOYHBIX MPOIEAYP, UHTETPAIIH C
VUHBIMHU (PYHKIMOHAIBHBIMU C(hepaMy U HANpaBICHUSIMU aHATUTHYECKOU pabOThI;
o MPUHIIUIBI, ONPEIEIAIONINE KOTUYECTBEHHbIE MTapaMeTPhl OLICHKHU, T.€. pa3-
MEp U YPOBEHb JOCTATOYHOCTH PETYISTUBHOTO U SKOHOMHUYECKOTO KauTaa, Bepo-

ATHOCTb HACTYIIJICHUA PUCKOB, YPOBCHb IIPHUHUMACMBIX PHUCKOB.

MeTtoanueckast Konnenuusa SREP

YyuutsiBas 3apyOeKHBINH OTBIT, aBTOPHI CYUTAIOT, YTO OOIIHE M YACTHBIC MPO-
HEeAyphl, @ TaKKEe METOIOJOTHUS Haa30pa W OIEHKH JOCTATOYHOCTH KamuTaia
JOJKHBI CTPOUTHCS Ha €TUHOM IOAXO0/E, KOTOPBIN BKIIFOYACT HECKOJIBKO 0a30BBIX
cocTaBlsronux (0ojiee M3BECTHBIX KakK MeToamdeckas Koumemnius SREP —
Supervisory Review and Evaluation Process):
a)  ONMCaHWE W aHaIW3 OM3HEC-MOJIENN Pa3BUTHS KOMMEPUECKOTo OaHKa,
0)  uccrnegoBaHWE MHCTUTYIIMOHAJIBHOM COCTaBIAIONICH (perjiiaMeHTalus U Me-
XaHWU3M YIIPaBJICHUS JAeSTeNbHOCThIO OAHKOB);
B)  OIpeAelieHHue MepeyHsl PUCKOB (B TOM YUCIE B MEPEYCHb YUUTHIBAEMBIX PHUC-
KOB MOTYT OBITh BKJIIOUCHBI 3HAYMMBIC 1 HE3HAUYNMEIE, U3MEPSCMbIC U HEU3Mepsie-
MBbI€ PUCKH, T.IL.);



r) OIICHKA PUCKOB C II€JIbIO ONpPE/CICHUS UX BIUSHUS HA pa3Mep, CTPYKTYpY H
JIOCTATOYHOCTh KaIlUTAJIA;

)  OIEHKA JIOCTaTOYHOCTH KanuTajga KOMMEpPUYECKOro OaHKa JJisi MOKPBITHUS 3TUX
PHUCKOB, B TOM YHCJIE C YYETOM JOCTATOUHOCTH JIMKBUJIHBIX aKTUBOB (OLICHKA pery-
JIITUBHOTO M OIIEHKA YKOHOMHUYECKOT'0 KaluTalIa).

EcTh pa3Hbie onpeneneHns 3KOHOMHYECKOT0 KanuTana 0aHKa, B YaCTHOCTH,
B ()MHAHCOBOM MeHEeKMEHTE. [107] SKOHOMHUECKHUM KanmuTajloM OaHKa TOHUMAIOT
HKOHOMHYECKYIO KaTETOPHIO, OTPAKAIOIIYI0 CUCTEMY OTHOIIIEHUN MEXK Ty OaHKOM H
€ro KOHTpareHTamHu Io MOBOAY BHYTPUOAHKOBCKOM OIIEHKH MOTPEOHOCTU U (hOpMHU-
pOBaHMs ONPEACIICHHON CyMMBbI KaluTana il MOKPBITHS BO3MOXHBIX YOBITKOB
0 pUCKaM, KOTOPbIC IPUHUMAET Ha ceOsi OaHK B MPOIIECCE CBOCH JEATEILHOCTHU C
IEIbI0 TIONYYECHUSI BBICOKOW MPUOBLUIH, OOECIEUYEeHHs] KOHKYPEHTOCIIOCOOHOCTH
u ¢puHaHCOBOM ycroiuuBocTH [11].

B HayuyHOl nuTepaType CylIeCTBYIOT pa3IMUHbIe MOAXO/IbI K ONPE/IeICHUI0
CYILIHOCTH 3KOHOMHYEeCKOro kamutaina. [To maennto M. Trecce u @. Tpyccapaa,
HYKOHOMHUYECKHUH KaUTall — 3TO BHIPAXKCHHBIN B a0COMIOTHBIX BEIMYMHAX WIIH MPO-
[IEHTaX 00bEM HIKOHOMUUYECKUX COOCTBEHHBIX CPEJICTB, HEOOXOIUMBIX, C TOUKH 3pe-
HUS YUYPEKICHUS, ISl IOKPBITHUSI CBOMX PUCKOB. [10 MHEHHUIO aBTOPOB, 1I€JIEBbIE TTa-
paMeTpbl SKOHOMUYECKOTO KaluTajla YCTaHABIMBAIOTCS B OTBET HA MIPOTHUBOPEUH-
BbIE€ TPEOOBAHUS CO CTOPOHBI PA3JIMYHBIX BHEIIHUX CTOPOH: aKIMOHEPOB, PEUTHH-
TOBBIX areHTCTB, JiepKaTeaeh o0auraiuii, KOHTPAreHTOB MO ONepaIusIM Ha PhIHKE
MPOU3BOJIHBIX UHCTPYMEHTOB, a TAKXKE KAK pPeakilvs Ha BHYTPEHHUE yIpaBJieHYE-
ckue npoosemsl [12].

B nayuHoli uHaHCOBOW NUTEpaType HA JaHHBIM MOMEHT CYUIECTBYIOT JiBa
OCHOBHBIX MOJIX0/a K XapaKTePUCTHUKE SIKOHOMUYECKOTro KanuTana 6anka. [lepBsiit
MOJIXOJT OTIPEAEIIAeT SKOHOMUYECKUIA KaluTal KaK CyMMY KaluTajioB, HEOOXO -
MBIX JIJISl TIOKPBITHS ONIPEACTICHHON COBOKYITHOCTH KOHKPETHBIX PHUCKOB, a BTOPOM
Oasupyercs Ha ompe/eIeHIN HanboJiee HaIeKHOTO U YCTOMYMBOTO KOMITOHEHTA pe-
T'YJATUBHOTO KamuTanga, KOTOPBIH CIHOCOOCH MOKPHITH OMPEACIICHHYI) COBOKYII-
HOCTb PUCKOB U PE3yJIbTaT UX KOMIUIEKCHOTO BO3JEHCTBUS. DJKOHOMUYECKUM Karu-
TaJ OMpeeaeTCs Kak CyMMa KanuTasa, HeoO0Xoaumas JIJIsl TOKPBITHS BCEX PUCKOB
(a HE TONBKO TEX, YTO oxBaThIBalOT TpeOoBanus bazens u I[|b P®), kotopsie Oeper
Ha ce0s KOHKPETHOE 0aHKOBCKOE YUpexieHHUE. DKOHOMUUYECKUN KamuTajl BBICTY-
MaeT KaKk MHCTPYMEHT BHYTPEHHETO YMPAaBIICHUS NJisi OAHKOBCKHUX MEHEIKEPOB,
CTPEMSIIUXCA 00ECIIEYUTh JOCTATOUHBIA YPOBEHb PUOBLIN JIsl aKIIMOHEPOB U OTI-
TUMaJbHOE pa3MEINICHHE KanuTana B pa3inuHbiX chepax ousHeca [13].


http://discovered.com.ua/glossary/kapital-banka/
http://discovered.com.ua/risk/riski-bankovskoj-deyatelnosti/
http://discovered.com.ua/glossary/finansovaya-ustojchivost-banka/
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DOpMHUPOBAaHUE OLIEHOYHO-aHATUTHYECKON
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HUIO KaITUTAJIOM

A 4

Puc. 1. Anroputm METOA0JI0TrMYECKOI0 MOIX01a MPOBEACHNS BHYTPEHHUX MPOLIETYP OLIEHKU
JOCTAaTOYHOCTHU KamMuTajga KOMMepUYeckoro 0aHka [pa3zpaboTaHo aBTOpaMu|



Takum 00pa3oM, SKOHOMHUUYECKUN KaIlUTall — 3TO T€ PE3E€PBbI, KOTOPHIE CO-
31aeT 0aHK Ha OCHOBE BHYTPEHHHUX IPOIIEAYP OLIEHKU JOCTATOYHOCTU KamuTaia, B
OTJIMYKE OT PETYJATHUBHOTO KalnuTaia, KOTOPHIM JOJDKEH 00J1aiaTh OaHK MPHU OCY-
HIECTBIIEHUH PUCKOBBIX OIEpalnii B COOTBETCTBUM ¢ TpeOoBaHusiMu LIb PD u Hop-
MatuBamMu bazenbCcKoro KoMuTeTa. DKOHOMUYECKUN KalHuTal pacCUMTHIBACTCS Ha
OCHOBE BHYTPEHHUX MPOLEAYP OLEHKU JOCTATOYHOCTH KalUTalla U3 arperupoOBaH-
HOT'O pacpeesICHUs] PUCKOB MIPH 3aJJaHHOM YPOBHE IIJIaTEXKECIIOCOOHOCTH. DKOHO-
MUYECKUAN KamuTa 3alinaeT OaHK OT BHE3AIMHBIX N3MEHEHUN B CBOMX JI0X0JaX U
MOJJICP>KUBACT €r0 IUIATEKECIMOCOOHOCTh U MPUOBUILHOCTh. CTPYKTYypHBIE dJie-
MeHThl SREP, KoTOphIE MTpeAcTaBIsItOT cO00i OOIIYI0 METOAMYECKYI0 KOHIISIIHIO
BHYTPEHHUX MPOIEAYP OIEHKH JIOCTAaTOYHOCTH KalHTaia KOMMEPYECKHX OaHKOB,
aKTHMBHO Pa3BHUBAIOT U JOMOJHSIOT KaK poccuiickue [5; 6; 12], Tak u 3apyOeKHBIC
yueHnble u uccnegonarenu [15; 16; 17]. [loatomy mMbl ipeyiaraeM BeICTpauBaTh Me-
TOAWKY BHYTPEHHHUX MPOLIEAYP OLEHKH JTOCTATOYHOCTH KaIlMTajda KOMMEPUYECKHX
O0aHkoB Ha ocHoBe KoHieniuu SREP, u cxeMaTU4yHO 3TO MOXXET OBITh MpPEICTaB-
JIEHO Ha puc. 1.

Htak, Hamu ObUT paCCMOTPEH METOAO0JOTMYECKUM TTOIXO0 ] BHYTPEHHHUX MPO-
Heayp OUEHKH JOCTaTOYHOCTH KamuTana, KoTopas oOcHOBbIBaeTcsi Ha SREP-
KOHIICTIIIUY, BKJIIOYAET TPU OCHOBHBIX KOMIIOHEHTa (HOPMAaTHBHO-TIPABOBOM,
YIPABJICHUYECKUN U (DMHAHCOBO-DPKOHOMHYECKHUH), a TAKXKE TPE/IITOIAraeT UCTIOb-
30BaHME OMPEICTICHHBIX MOJEIEN U TTOJXO0JA0B K pacueTy YPOBHS pUCKA U pasMepa
KanuTanga (PEeryJSITHBHOTO M AKOHOMHYECKOTO), HEOOXOJUMOTO U JOCTATOYHOTO
Kak JIJIsl TIOKPBITUSI PUCKOB, TaK M JJIsl BEJICHUSI aKTUBHBIX OINEpaIvil C [EIbI0 MaK-
CUMM3ALUHA SKOHOMUYECKHUX U (PUHAHCOBBIX BBITO/I.

HopmaTtuBHO-ipaBOBO#l acneKT MpeacTaBiIsieT cOO0M HMHCTUTYIIMOHATBHBIN
0a3uc, KOTOPHIN perIaMeHTHPYET U YHU(PHUIIUPYET METOAOJOTUUECKHUE TTOXOIbI
BHYTPEHHHUX MPOLEAYP OLUEHKU JJOCTATOYHOCTH KAlUTala U YIIPABJICHUS UM.

YnpaBiaeHYECKHAM aCEKT COCTOUT B TIOCTPOEHUU B TOM YUCJIE CUCTEMBI PUCK-
MEHEPKMEHTa KOMMeEpUecKoro 0aHka (4To, 0€3yCI0BHO, SIBISIETCS TEMON CaMOCTO-
ATEJIBHOTO HAYYHOT'O UCCIIEIOBaHMUs). 3€Ch K€ HEOOX0IMMO OTMETUTD, YTO yIIpaB-
JICHUE KaluTajJIoM KOMMEPUYECKOTO 0aHKa U COOCTBEHHO HEMOCPEACTBEHHOE Pa3BU-
THE KPEIUTHOM OPraHU3alyy JOJDKHO YUYUTHIBaTh, C OJHOW CTOPOHBI, BO3MOKHO-
CTH, OTKPBIBAIOIIUECS BO BHEIIIHEH CpeJie, a C APYroll CTOPOHBI — CIOCOOHOCTH Op-
raHU3allid K COXPAHEHUIO (P)MHAHCOBOW yCTOWYMBOCTH, OOECIICYCHHUIO JTMKBHIHO-
cTi akTUBOB. COOTBETCTBEHHO, YIPABICHUYECKUN ACHEKT MOXHO paccMaTpUBaTh
KaK CHCTEMOOOpa3yIIIMii acleKT B paMKax pa3BUTHS BHYTPEHHUX MPOIEAYP
OIIEHKH JIOCTaTOYHOCTH KamuTanaa KOMMEpPUYECKIX OaHKOB.



®UHAHCOBO-KOHOMUYECKUM aCIEKT SIBJISIETCS MPOU3BOJHBIM OT OpraHu3a-
IIMOHHO-YIIPABJICHUYECKOTO0 U TPEICTaBIIET COOONW HEMOCPEICTBEHHBIE NIEHWCTBUS,
CBsI3aHHbBIC C (DOPMUPOBAHUEM KaAMUTAIBLHOU 0a3bl KOMMEpUYECKUX OaHKOB. B pam-
KaX ATUX JICUCTBUI YUUTHIBAIOTCS HE TOJIBKO BHYTPEHHHE PETVIAMEHTHI, HO U BHEII-
HUE HOPMAaTHUBHBIE TPEOOBAHUS K KAa4ECTBY, pa3Mepy U JIOCTAaTOYHOCTH KamuTasa
KOMMEPYECKOTO OaHKa HE TOJIBKO JIJISi TOKPBITUS PUCKOB, HO M /I 00€CTICUCHUS

AKTUBHBIX OIEpaLNi.

BriBoabI

B naHHOU cTaThe aBTOPHI MONBITAIMCH ONKUCATH OCHOBHBIE KOMIIOHEHTBI U
IPUHIUIBL B YIPABIECHUU TOCTATOYHOCTHIO KalUTAJIOM KOMMEpPUYECKHX OaHKOB U
IIPEUIOKUIIN UCIIOJIB30BATh JUIl BHYTPEHHEH OLICHKH JOCTATOYHOCTH KanuTasa Me-
Tonnueckyto koHnenuuioo SREP. HexBaTka coOCTBEHHOTO KamuTajia BCIEACTBUE
OIIMOOYHBIX BHYTPEHHUX MPOLEAYP €r0 OLIEHKH SIBISETCS cefvac OAHOU U3 OCHOB-
HBIX MPUYUH MPOOJIEM B POCCUICKUX KOMMepUueckux Oankax. M3 mocnegnux npu-
MEpPOB MOKHO BBIJICIUTH CaHUpyeMblit OaHk «OTKpbITHE) U OaHK «IOrpay, y koTo-
poro BooO11e OblIa 0OTO3BaHa JMUIEH3Us BCIEACTBUE TOTO, YTO OAHK MOYTH MOJIHO-
CTBIO YTPATHJI COOCTBEHHBIN KalUTAJl.

B 3akiroueHre OTMETHM, YTO IPENIOKEHHYIO METOHOJIOTHMIO NPOBEACHUS
BHYTPEHHUX MpPOLEAYpP HEOOXOIMMO paccMaTpuBaTh KaK COBOKYIHOCTb HWHCTpY-
MEHTOB, POPMUPYIOMINX UH(OPMAIIMOHHO-aHATUTHYECKYI0 0a3y MPUHATHUS pellie-
HUH 110 YyIIPaBJICHUIO KAlUTAaJI0M KOMMEPUYECKUX OAHKOB B COBPEMEHHBIX YCIOBUSX.
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AHHOTaUUs

B coBpeMeHHOM SKOHOMHUYECKOM COOOIIECTBE B HACTOSIIEE BPEMs OJTHUM M3 BaXKHEUIITNX
HaIlpaBJICHUN KaK TEOPETUYECKUX, TAK U METOJOJIOTHUYECKUX MCCIEA0OBAHUN SABIISIETCS pACILIUpE-
HHE BO3MOKHOCTEM YITPABIICHUS PUCKAMHU, U B IEPBYIO OUEPEIb — PUCKAMHU, IPUCYILUMHU AEATEIb-
HOCTU ()MHAHCOBBIX MHCTUTYTOB, KaK HanOoOJiee YSI3BUMBIX 3JIEMEHTOB PHIHOYHOW MH(ppaACTPYyK-
Typbl. HoBamuu, npeiaraemsie bazensckum Komuterom mo 6aHKOBCKOMY Ha/I30py HAXOSIT IIIH-
pOKOE MMPUMEHEHHE B MIPAKTUKE yIPaBIECHUSI OAaHKOBCKUMHU PUCKAaMH, TTOBBIIIAsl KAYECTBO U pac-
HIUPSIsl CIIEKTP UCIONh3yeMOoro 0aHKaMu MHCTPYMEHTApHUsS pUCK-MeHeKMeHTa. OHaKo, 4TOObI
00eCnevnTh TOCTaTOYHBIN YpOBeHb d(PPEKTUBHOCTH, TAKUE WUHCTPYMEHTHI JOJIKHBI YUUTHIBATH
cnenuuKy KaxJI0To BUaa 0aHKOBCKOH J1eATeIhHOCTH.

B mepuon monuTHueckoi HeCTaOMIBHOCTH BO3JAeWCTBHE (AaKTOPOB pHUCKA HA JESTellb-
HOCTb KPEIUTHBIX HHCTUTYTOB MHOTOKPAaTHO ycuiuBaercs. HacTosmas craTes NOCBsILIEHA OIU-
CaHUIO TPOOJIEM U PUCKOB, MPUCYIIUX BHEMIHEIKOHOMHUYECKOH NEATeThHOCTH KOMMEPUYECKUX
0aHKOB, ICTOYHHKAM UX BO3HHKHOBEHHS M METOJAaM CHIDKEHHUS. AKTYaJIbHOCTh MCCIICIOBAHHUS
000CHOBBIBAETCS B MIEPBYIO OUEPE/Ib CEPbE3HBIM BIUSHUEM MOJUTHUYECKUX PUCKOB HA Pa3BUTHE
MEXIYHAPOAHOTO OAHKOBCKOTO B3aUMOJICHCTBUS, B pPE3yIbTaTe YeTO BO3HHUKAET LEIbIA CHEKTP
PHUCKOB, YTPOXKAIOMINX CTAOMIBHOCTH OTIENBHBIX KPEAUTHBIX OpraHU3aluii U 0AaHKOBCKHX CH-
CTEM B LIEJIOM, BKJIFOYAIOIIMN PUCKU NIOTEPU JIMKBUIHOCTH, KPEIUTHBIE PUCKH, BAIIOTHBIE, TIPO-

[EHTHBIE, HHQIIAIUOHHBIC U (POHIOBBIC.
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bankoBckue PUCKHU, OaHKOBCKas CUCTCMA, PUCK-MCHCI’KMCHT, BHCITHCOKOHOMHWYCCKAA [1C-
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Abstract

In today's economic community, one of the most important areas of both theoretical and
methodological research is the expansion of risk management capabilities, and primarily the risks
inherent in the activities of financial institutions as the most vulnerable elements of market infra-
structure. The innovations proposed by the Basel Committee on Banking Supervision are widely
used in the practice of banking risk management, improving the quality and expanding the range
of risk management tools used by banks. However, in order to ensure a sufficient level of effi-
ciency, such tools must take into account the specificity of each type of banking activity.

During the period of political instability, the impact of risk factors on the activities of credit
institutions multiplies.

This article describes the problems and risks inherent in foreign economic activities of
commercial banks, the sources of their origin and methods of reduction. Relevance of the research
is justified primarily serious influence political risk for the development of the international bank-
ing cooperation, with the result that there is a whole range of risks to the stability of selected credit
institutions and the banking system as a whole, including liquidity, credit, currency, interest, in-
flation and stock .

Keywords
Banking, banking system risks, risk management, foreign economic activity.

BBenenue

B nacrosmee Bpemsi B Poccun 1 B MEPOBOM SKOHOMHYECKOM COOOITIECTBE
JOMHUHAHTON 1Sl (POPMUPOBAHUS PHIHOYHBIX TPEHIOB SBJISIOTCS TOJUTUYECKUE U
HPKOHOMHUYECKUE PUCKH, CBA3aHHBIC ¢ cOObITHsIMU B Crpun U Ha YKpauHe. B aToit
CBSI3U BCE OOJIBIIYIO aKTyalbHOCTh IPUOOPETAIOT TEMbI PETYIHPOBaHUS (PUHAHCO-
BBIX PBIHKOB, BHEIITHEOKOHOMUYECKHUX CBsi3el u pehopmupoBanus. [Ipunsrerii Poc-
cuel Kypc nepexojia K MTHHOBAaIlMOHHOMY Pa3BUTHIO CTAHOBUTCS OCHOBOM Jytst pop-
MHUPOBaHHUSI HOBBIX TPEOOBAaHUN K Pa3BUTUIO OAHKOBCKOM CHCTEMBI CTpaHbl Kak
0a3bl 151 paciiupeHusi (GMHAHCOBBIX BO3MOXKHOCTEH MPUBJICYEHUSI HHBECTULIMHA U
BHEPEHUSI MHHOBAIMH. 3a/1a4yl MOBBIIIECHUS CTaOMIN3and 0aHKOBCKOW CHCTEMBI



KaK OCHOBHOTO M€XaHu3Ma repepacipeiesieHust PuHaHCOBBIX PECYpPCOB M PUCKOB B
HPKOHOMHKE B JITHX YCJIOBHSIX MPUOOpETal0T OCHOBoMoJararomiee 3Hauenue. [lo-
ATOMY BBIpAOOTKA MyTeW perieHus mpobiieM, CTOSIIUX CErOHs Mepes] KoMmMepye-
CKMMH 0aHKaMH KaK CyObEKTaMH, COJACHCTBYIONUMHU Pa3BUTHIO BHEITHEIKOHOMHU-
yeckol nearenbHocTH (BOJl) poccuiickux KOMITaHUM, UMEET BBICOKYIO aKTyallb-
HOCTb.

besycnoBHo, B Poccuiickoil penepanuu CyiiecTByeT 1eiasi CucTeMa MHCTHU-
TYTOB IMOJIJICP>KKH BHENTHEIKOHOMUUYECKOU nesitenbHocTH (BO/N). Ilpu aTOM KOM-
Mepdeckue 0aHKH, Oy IydH HEeNPaBUTEILCTBEHHBIMHU OPTaHU3AIUSIMHU, UTPAIOT OJTHY
Y3 BEIYILIHUX POJIEN B COJNEUCTBUU PA3ZBUTHIO JIESITEIBHOCTH POCCUUCKUX KOMITAHUUN
Ha MEXIYHapoJHOW apeHe. CXeMaTUYHO CHUCTEMA MHCTUTYTOB MOJICpK KU BO/]
MOKET OBITh MPEJICTABJICHA CIICAYIOIIMM 00pa3om (cM. puc. 1).

[IpaBuTenbCcTBEHHBIE HEnpaBurenbscTBEeHHBIE
» Toprosbie * ToproBo-npomMbIIIEHHAS
npeacTaBuTenscTBa Poccnn najara
3a pybexom * Accormanusa
* Tocnpennpusarue «Mudopm BHEIITHEIKOHOMUYECKOTO
B3C» COTpYAHUYECTBA
* Uudpopmanmonnsie u * OTpacneBble COO3bI
KOMMEpUYECKHUE areHTCTBA HKCIIOPTEPOB-
MUuHSKOHOMpPa3BUTHSA U IIPOU3BOJUTENEH
Musnponropra * KoHCaIITUHIOBBIE KOMITAHUU
» TexHnueckue HEHTPHI « Kommepueckne 6aHKH
* UnctutyTtel BO/]

Puc. 1 «Cuctema nacrutytoB BOJI»

ITo nanueM LI P® wHa 01.01.2017 r., B cucteme, NpeaoCTaBISIONIEN YCIyT |
B3/1, paborator 918 xomMepueckux OaHKOB, B TOM 4ucie 184 WHOCTpaHHBIX Kpe-
JTUTHBIX Opranu3anuii [1].

B GonpimnHCTBE M3 HUX 00CTY>KMBaHUE SKCIIOPTHO-UMIIOPTHBIX ONEpaiuii
paccMaTpUBAETCA B KAa4€CTBE IMPUOPUTETHOIO HANPABJIEHUS, ITOCKOJIBKY IMPOU30-
LIEAIINE B IIOCIEIHNAE I'OIbl U3BMEHEHHUS B YACTU COBEPLICHCTBOBAHUS BAIFOTHOTO U
O0AHKOBCKOI'O 3aKOHOJIaTEIbCTBA CIOCOOCTBOBAIM CHMUKEHHUIO PUCKOB M pacllupe-
HUIO BO3MOXHOCTEH OaHKOBCKOTO oOciykuBaHus. Kpome Toro, HemaaoBakHOE
3HaYEHUE UMEET U NojjiepkKa co ctopoHsl [IpaButensctBa PO kpynueimux 6aH-
KOB, IIPOBOAMMAS B LEJAX PACIIMPEHN BO3MOKHOCTEH U1 IIPUBJICYCHUS UHBECTH-
POBaHMS ¥ PACIIMPEHUS HALIMOHAJIBHON SKOHOMHUKH.



Kak u3BecTHO, OCHOBHBIM MEXaHU3MOM IPEAOCTABICHUS OAHKOBCKUX YCIYT
yuacTHukam BOJI siBnsieTcst cucteMa KOppECIOHAEHTCKUX OTHOIEHUI MEXKY Kpe-
JTATHBIMU OpPTraHU3alMsIMHU, MO3BOJISIIONIAS OCYIIECTBIIATh MPOBEACHUE MEKIyHA-
poaHbIX pacueToB. OCHOBHBIE CPECTBA CBSI3H, UCIIOJIB3YEMBIE B 3TOI CUCTEME MPU
npoBeJieHnH (PMHAHCOBBIX TellekoMMyHUKalui, Takue kak SWIFT u Tenekc, B mo-
CJIETHHUE IO/l BBI3BIBAIOT CYLIECTBEHHBIE HAPEKAHUS, B PE3YJIBTATE YETO IS LEIEH
CHIKEHHS TIOJINTUYECKUX U ONIEPALIMOHHBIX PUCKOB POCCUMCKUX Y4aCTHUKOB BO/]
BCTaeT BOMPOC O (OPMHUPOBAHUU OTECYECTBEHHOW MEXKTyHAPOIHON CHUCTEMBbl OaH-
KOBCKHX IT€PEBOJIOB.

HecMoTpst Ha Hanu4ne MON0KUTEIBPHON TUHAMUKNA OCHOBHBIX ITOKA3aTeleH,
Ha CETOJHSIIHUI I€Hb M0 YPOBHIO pa3BUTHs OAHKOBCKOTrO cektopa Poccus ycry-
MaeT psy BBICOKOPA3BUTHIX cTpaH. K mpumepy, COOTHOIIEHHE aKTUBOB OAHKOB-
ckux opranu3anuii kK BBII B Hamieit ctpane, mo ganHbIM Ha Havano 2016 r., coctas-
nsino Beero auuib 102,7% (cm. puc. 2), B To Bpems kak B ['epmanuu emre k 2004 r.
OBbLT IOCTUTHYT ypoBeHb B 146%.
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Puc. 2 «Axtussl 0aukoB B % k BBII»
Ucrounuk: Janusie [1b PO [1].

Ha ¢unancupoBanme He(puHAHCOBOTO CEKTOpa B HalleW CTpaHE Tpaauilu-
OHHO mpuxoautcs 6oinee 38% COBOKYIHBIX aKTUBOB 0aHKOB (mopsiaka 42% BBII)
(cM. puc. 3), B TO ke BpeMsI B BBICOKOPA3BUTHIX CTpaHax J0JIsl KPEIUTOB MPOMBILI-
aeHHocTH B nporieHTax K BBII kone6nercs ot 100 no 300%.
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Puc. 3. CtpykTypa 0aHKOBCKHMX aKTUBOB 110 HAIPABICHUIO CPEICTB
Ucrounuk: Janusie LIb PO [1].

XapakTepHOU 4epToi sl POCCUICKOro 0aHKOBCKOIO CEKTOpa SBIIAETCS JO-
MUHHPOBAHUE JOJIU PECYPCOB, MPEIOCTABICHHBIX HA KOPOTKHE CPOKH, YTO CYKAET
KpPYT' BO3MOXHOCTEH KPEIUTHBIX OpraHu3aiuii B 00J1acTh WHBECTUPOBAHUSI B IKC-
MOPTO-OPUEHTUPOBAHHBIC MTpeAnpusTHs. Takum 00pa3oM, OUEBUIHBIM CTAHOBUTCS
TOT (paKT, YTO HA CETOIHSAIIHIMN JEHb JI POCCHICKON SKOHOMHUKH XapaKTePEH PUCK
JUKBUJHOCTU KaK pe3yibTaT AehuiiuTa (PUHAHCOBBIX PECYpPCOB, KOTOPHIE MOTYT
OBITH HAIIPaBJICHBI HA ((MHAHCUPOBAHNE WHBECTUIIMOHHBIX MMPOEKTOB. M, Kk coxare-
HUIO, O PEIICHUH BBIIIC0003HAYEHHOM MTPOOJIEMbI IPUBJICUCHUS «JIJTMHHBIX JIEHET)
B OAHKOBCKHI CEKTOP B OrpKaiieM OymayIieM TOBOPHUTH CIIOKHO.

Jleno B TOM, 4TO PE€3yJIbTATOM CJIOKMBILIECHCA CUTYyallMM Ha MOJMTUYECKOMN
apeHe CTaJio BBeJIEHUE MPOTUB Pocchu CaHKIMKA, B TOM YMCJI€ HANPaBJICHHBIX H
HaIpsMYIO MPOTUB 6aHKOBCKOTO cektopa Pd. [Tox ux nelicTBue nomnanyd KpymHbIC
poccuiickue OaHKH ¢ OJIeH MPSMOTO MJIM KOCBEHHOTO y9acTHs TOCYIapcTBa Oosee
50%: CoepOank, BT, BTb24, bank Mockgsi, Poccenbxo36ank, ['a3npombank, roc-
yaapcTBeHHas koprnopauus BOb. B pe3ynbTaTe yCTaHOBIECHHBIX PECTPUKIIUNA BbI-
HIenepeYrCICHHbIE KPEIUTHBIE OPTaHU3alMU OKa3aJNCh OTPE3aHHBIMH OT OO0JIb-
IIMHCTBA OCHOBHBIX PHIHKOB KamWTaja: ObLI HAJIOXKEH 3allpeT Ha KPEAUTOBAHHE
3THX 0aHKOB Ha cpok Oosiee 30 qHEl, a TakKe 3anpeT Ha MPUOOPETEHNE HOBBIX JI0JI-
TOBBIX U JOJIEBBIX IIEHHBIX OyMar OaHKOB U3 «YEPHOTO CIHUCKay. Ba)kKHO OTMETHUTH,
YTO B YKAa3aHHOM IE€PEYHE HAXOJATCA YEThIPE U3 MSATH KPYMHEUIIUX OaHKOB, HA
JIOJIF0 KOTOPBIX NPUXOJUTCA MOPSAAKA 56% COBOKYITHBIX AKTUBOB OAHKOBCKOTO CEK-
TOpa Hallei cTpaHbl (CM. puc. 4).

Takum 00pa3oM, B CIOKHUBIIUXCS YCIOBUAX NeDHUIHUTA «ITUHHBIX ACHET» Y
caMux 0aHKOB COKpPAIatOTCsl BO3MOXKHOCTH B 00JIACTH MHBECTULIMOHHOTO KPEIUTO-
BAHUS, & CTOUMOCTh UX PECYPCOB CTAHOBUTCS HEIMOIBEMHOM JJIsI PEACTABUTENCH



peaNbHOr0 CEKTOpPa, YTO MPUBOJUT K COKPALIEHUIO OOBEMOB PEAIbHbIX MHBECTHU-
Ui, CTOJb HEOOXOAUMBIX Ui MOAAEPKAHUA KOHKYPEHTHBIX MPEUMYIIECTB KC-
NOPTO-OPUEHTUPOBAHHBIM MPEANPUATHSIM HAILIEH CTPAHBI.

ﬂ,MHaMMKa dKTUBOB KpeaUuTHbIX oprauuaau,uﬁ, PaHXXUPOBaHHbIX NO
rpynnam, miaH py6.
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Puc. 4. Pacnpenenennue akTuBOB B OAHKOBCKOM CEKTOPE
Ucrounuk: Janusie LIb PO [1].

B kadecTBe aJIbTEpPHATUBHOI'O HMCTOYHMKA JOJITOCPOYHBIX PECYpPCOB OAHKU
paccMaTpuBalOT BO3MOYKHOCTb COTPYJHMYECTBA C a3UATCKUMU U OJIMKHEBOCTOY-
HbIMHU (DMHAHCOBBIMU phIHKaMU. OJIHAKO BaXKHO MOHHMMATh, YTO OIPAHUYEHHOCTb
PECYPCOB Ha HUX, a TAKXXE OTCYTCTBUE JPYIMX BHEUITHUX HUCTOUYHUKOB sl OaHKOB-
CKOT'0 CEKTOpa HalleH CTPaHbl IPUBOAUT K CYLIECTBEHHOMY POCTY CTOMMOCTH ITO-
JTOOHBIX PECYPCOB.

Xopouiei anbTepHATUBOM 3apyOeKHBIM 3aUMCTBOBAHUSM BBICTYIAET PACILIN-
peHHE TOCYNapCTBEHHON IO/JICPKKH OTEUECTBEHHOW OaHKOBCKOW CHCTEMBI, a
Takke ee crabmnuzanus. B aBrycre 2014 r. 3a cuet cpeactB @oHga HALIMOHATBEHOTO
onarococtosiaust (PHB) MunucrepctBoM ¢unancoB PO yxe Obuti mpuoOpeTeHBI
NPUBUJIETUPOBAHHBIE aKIUMU Takux 0aHkoB, kKak BTb u Poccenbxo30ank. OnHako
pa3Mep 1noA0OHON MOMOIUIM MPEACTaBUTENSIM OaHKOBCKON CHUCTEMbI CYLIECTBEHHO
OrpaHuy4eH, T.K. OECKOHTpobHOE pacxonoBaHue pesepBoB ®HB, npeanaznauen-
HBIX JUTs TOKpbITUs nedunuta [lencuonnoro pounga Poccun (IIDP), koropsrii Tpa-
JULIHAOHHO UMEET MECTO B IOCIEIHUE FOJbl, MOKET HAHECTH yIap MO NEHCUOHHOU
CHCTEME HAILIEH CTPaHBI.

I'ocynapcTBeHHas nojaepkka 0aHKOBCKOTO CEKTOpa Hallljla CBOE OTPAKEHUE
U B aHTHKpU3UCcHOM 11aHe [IpaBurensctBa PO, o6HapogoBanHom 28 saBaps 2015



rojia. CorjacHo JaHHOMY IIaHy ObLI IPOU3BEAECH OTOOP 27 «CUCTEMHO 3HAYMMBIX)»
KpPEIUTHBIX OpTraHU3alMi 1 X JokanuTain3anus Ha 830 mupa pyosneit yepes OD3
(B pe3epBe st HUX octajioch eme 170 muph).

Eme ogHol Mepoi MOAAEPHKKHU BBICTYNAET IEPEUUCIEHHUE JOJIM TOI0BOU CO-
BOKYIHOU uncToil npubeuin [{b PO kommepueckum 6ankam. OJHAKO BaXKHO IMOHU-
MaTh, YTO BEJIMYMHA JAHHOU MOIACPKKH, TpuMepHO 30 mupa pyO., JUIIh CrIOCO0-
CTBYET CMSTUYCHHUIO Ie(PUIIMTa KanuTana, HO HE PeIIuT Ipo0sieMy MOJIHOCTHIO.

Kpome Toro, B kauecTBe MICTOUHHUKA MPUBJICUCHHUS «JIJIMHHBIX» JICHET MOKHO
paccMaTpuBaTh MPUBJIEUYCHHE OAHKAMU CPEACTB HErOCYAapCTBEHHBIX MEHCHOHHBIX
donmoB (HIID) u ctpaxoBbix kommnanuil. CerofHsi yKe BEIyTCs MEPErOBOPHI 1O
MPUBJICYECHUIO CPEJICTB, AKKYMYJHUPOBAHHBIX JAaHHBIMU WHCTUTYTaMH, Ha JEIo-
3uthl. Ho cienyer oTMeTuTh, 4TO TEKyllee MoJIoKeHue Jiea 00yClIOBINBAaEeT HEOO-
XOJIMMOCTh YCTaHOBJICHHSI IOCTATOYHO BBICOKHUX MPOLIEHTOB MO TAKUM JENO3UTaM,
pacxoJbl Ha BBITIIATY KOTOPBIX OYyAYT MOKPHIBATHCS OAHKAMU 32 CUET MOBBITIICHUS
CTaBOK IO KpPEeJIUTaM, 4TO B CBOIO OUEpE/Ib HETATUBHO OTPA3UTCS Ha 00beMax UHBE-
CTULMOHHOTO KPEIUTOBAHUS PEATBHOIO CEKTOPA.

O4eBUIHO, UTO BHICOKAsE CTOMMOCTD IIPUBIICYEHUS PECYPCOB JIJIsi 0AHKOB CIIO-
coOCTBYET POCTYy CTOMMOCTH (PMHAHCUPOBAHUS KAMUTAJIOBIOKECHUH, PE3yIbTaTOM
YEero CTAHOBMUTCSI COKpAIIEHUE peajbHbIX WHBECTUIIMMA, a 3HAYUT, PEIICHHE IMpOo-
OJeMbl MOJEPHM3AIMH U TMOCTPOCHHS] KOHKYPEHTOCHOCOOHBIX B MHPOBOM Mac-
mrade MPOU3BOJICTB B POCCUICKON SKOHOMHUKE OyIET OTJIONKEHO HA HEOIpeaeeH-
HBI CPOK.

Eme B xone HostOpbckoro paynia onpoca «Muaexce nenosoit cpenbt PCIII»
o4t 50% ONMPOIIEHHBIX 3aBWJIM O CHH>KEHUU JOCTYIMHOCTH KPEAUTOB IIPU OTMeE-
yaemMoM 35,4% pecroH/IEHTOB YMEHBIIEHUH O00bEMOB MHBECTHIUMH (CM. puc. 5).
Kpome toro, 6oee 60% mpeacraBurelieid On3Heca B KaueCTBE KIIFOUEBOTO HAMPaB-
JICHUS] TOCYJApCTBEHHON MOJAJEPKKU BBIACITUIN MPOTPAMMbI KOMIIEHCAIIUU TIPO-
LEHTHBIX CTABOK M0 WHBECTUIIMOHHBIM KPEJIUTAM U JIbIFOTHOTO KPEAUTOBAHUS (CM.
puc. 6).

Kputuke co cTOpoHBI CIIEMAIIMCTOB MOJIBEPraeTcsl U MOJIUTUKA, HBIHE MPO-
Boaumasi bankom Poccuu. Tak, C. 0. ['na3seB B cBOUX CTaThsIX HEOJJHOKPATHO yKa-
3bIBAJI, YTO MEpHI, TpuHUMaeMble bankom Poccun B mensx caepskuBaHust HHGIS-
L[MH, IEUCTBYIOT B 00paTHOM HampasiieHuu. [loBricuB KiltoueByt0 cTaBKy (¢ 7% B
mapte 2014 1. 1o 10% B centsa6pe 2016 1.) u yMeHbIIHB JACHEKHYIO Maccy, L[| PD
OrpaHUYMJI BO3MOKHOCTU KOMMEPYECKHX OaHKOB MO KPEAUTOBAHUIO PEATbHOTO

CCKTOpa SKOHOMHKH, T.K. BCIICACTBUC YAOPOKAHUA IIPUBJICYCHHNA BBIPOCia U CTOU-



MOCTh pa3MeNICHUS PECYPCOB KOMMEpUYECKUMHU OaHkamu. BeaeacTBue aToro mpe/-
CTaBHUTEIIH PEATbLHOTO CEKTOPa BBIHYKJICHBI COKpaIiaTh 00beMbI IIPOM3BOJICTBA, OT-
Ka3bIBaThCSl OT PeaM3allid WHBECTUIIMOHHBIX MMPOCKTOB, 2 BOSHUKAOIIHNE JOTIOJN-
HUTEJIbHBIC M3JICPKKH IIEPEKIIAIbIBATh HA KOHEYHOTO MOTPEOUTENIS TTOCPEICTBOM
pocTa 1eH. B Takux ycaoBUSAX MOCIEACTBUS peaanu3alii PUCKOB JIMKBUTHOCTH Be-
IyT K OPMHUPOBAHUIO KPEIUTHBIX PUCKOB, MMOCKOJIBKY CHUKACTCS YPOBEHBb KpE/IH-
TOCIIOCOOHOCTH 3aEMIIIMKOB.
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Ucrounuk: [Jannsie caitta PCIII [2]

[Ipu ocyniecTBiIeHUHA BHETHEOKOHOMUYECKOU AEATEIIbHOCTH, KPOME KPEIUT-
HBIX PUCKOB 3KCIIOPTEPOB U UMIIOPTEPOB ONEPAL, BO3PACTAIOT PUCKU MEXKyHa-
POAHBIX CIIENOK, POPMHUPYIOTCS TPYAHOCTH C IPUMEHEHUEM OIPEIEICHHBIX BUJIOB
CIICOHNAJIN3UPOBAHHBIX (bl/IHaHCOBBIX HHCTPYMCHTOB.

BbIBOABI

Takum 00pa3oM, PUCKH BHEIIHEIKOHOMUYECKOM AESTENbHOCTH — 3TO HE
TOJIBKO BHYTPEHHUE PUCKH IPEANPUATHNA M OPraHU3ALMM, HO U PUCKH MHUPOBBIX
SKOHOMMYECKUX cucteM. [Ipu aToM BaxkHeHmmMu puckamu BO/] aBnstores:

. PUCKH, CBSI3aHHBIE C KOJIEOAHUSIMU CIIPOCA HA MUPOBBIX PHIHKAX;
. MOJIMTUYECKUE PUCKH;
. KPEJUTHBIE PUCKH B PE3yJIbTaTe CHMKEHUS KPEIUTOCTIOCOOHOCTH 3a-

eMILUKa — ygyacTHuka BO/I;
a TAKXE BECh CIIEKTP PHIHOYHBIX PUCKOB:

o BaJIIOTHBIE —CBS3aHbl KaK C M3MEHEHUSAMH BO3MOXHOCTEW Ul Iepe-
BOJIa KaIlUTaJOB, TaK U C KOJEOaHUSIMU KYPCOB;

o IIPOLICHTHBIE — (POPMUPYIOTCS BCJIEJICTBHE MOBBILIEHNS YPOBHS MpO-
LEHTHBIX CTABOK IO KPEAUTAM;

o UHQISIMOHHBIE — CO3JAI0TCS PA3TUYHBIMU TEMITaMU HHQIISILIUY B pa3-
HBIX CTPaHAaX;

o (oHIOBBIE — CBS3aHbI C U3MEHEHUE (hyHIAMEHTAIbHBIX MMOKa3aTesen
OTEYECTBEHHBIX SMUTEHTOB U CTPAHOBBIMH PUCKAMH.

[ToaBost UTOT BCEMY BBIIIECKA3aHHOMY, BAKHO OTMETUTh, YTO HA CETOIHSIIII-
HUI JIEHb CJI0)KHO TOBOPUTH O MEPCIIEKTUBAX ACSITEIbHOCTH OAaHKOB KaK CyOBEKTOB
noanepxku B/ B obsacTu puHaHCHPOBaHUS peAIbHBIX NHBECTHUIIM, HalpaBJIEH-
HBIX Ha MPUOOPETEHNE KOHKYPEHTHBIX MPEUMYIIECTB POCCUMCKUMU MPEANpUSTH-
SMH U PACILIUPEHUE UX AEATEIbHOCTH 32 MpeeiaMu Hamie ctpansl. HecMoTpst Ha
OUYEBUJHYIO MOTPEOHOCTh B MOJAEPHU3ALIUN POCCUHCKON MPOMBILIIEHHOCTH (M3HOC
OCHOBHBIX (pOoHI0B cocTaBisieT 6osiee 50%), HbIHE CyIIECTBYIOUIME MPOOJIEMHBIE
acIEeKThl HE MO3BOJISIOT 3allyCTUTh B HEOOX0IMMOM MacITade JaHHBIHN Mpoliecc.

Ponp 6ankoB B conerictBuu BOJI cerogHs BO MHOTOM 3aBHCHUT OT PELICHHS
npo6JieM HMBEIMPOBAHUS MOJIUTHUYECKUX U (PUHAHCOBBIX PUCKOB, OKa3bIBAIOLIUX
BJIMSIHUE Ha OAHKOBCKHI cekTop. Kpome Toro, B HensX CTUMYJIMPOBAHUS BKIIIOYE-
HUSl OAaHKOB B YKa3aHHbIE IPOLECCHl HEOOXOAUMO YUUTBIBATh U JIPYTUE BUIbI pUC-
KOB, MPUCYIIUX COBPEMEHHOMY 3Tally PEryJIUpPOBaHHUS HOPMATHUBHO-IIPABOBOM



0a3bl, MporeccoB (PMHAHCUPOBAHUSI UHBECTUIINH, a TAaK)Ke BCEr0 POCCUICKOro (u-

HaHCOBOI'O PbIHKA.
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OBOCHOBAHUE KOHUEIIIWU PASBUTUA TPAH3UTHOI'O
INIOTEHIIUAJIA PETUOHA

TPETDBSAK Bukropusi BukropoBHa, 1.3.H., npogeccop.

Kadenpa MmupoBoii 5KOHOMUKH ¥ MEHEKMEHTa, ABTOHOMHAsI HEKOMMEpUeCcKasi OpraHu3arHs
BbIcIero oOpa3oBanus « MexyHapoaAHbIi OaHKOBCKUN MHCTUTYT», CankT-IletepOypr, Poccust
Anpec s koppecnionaenu: B.B. Tpetssk, 191011, Hesckuii nip., 60. Cankr-IletepOypr,
Poccus
E-mail: trtjakvic@mail.ru

AHHOTAUA

O6ocHoBaHO, 4TO I d()PEKTUBHOTO MCIIOIB30BAHMS TPAH3UTHBIX PECYPCOB PErHOHA,
obecredeHns pa3BUTHUS TPAHCIIOPTHOTO CEKTOPa B COBPEMEHHBIX YCIIOBUSX CYIIECTBYET HEOOXO-
JUMOCTh (DOPMHUPOBAHMSI KOHIICTIITUU PA3BUTHS €T0 TPAH3UTHOTO MOTEHIINAJIA.

Hcxonst u3 onpenesieHHON PO TPaH3UTHOTO MOTEHITMaga 000CHOBaHAa SKOHOMUYECKAs
CYIIHOCTb TPaH3UTHOU PyHKIIMU perruona. C 1ebIo HCCIIeIOBaHUS KOHIIENTY JIbHBIX OCHOB 00ec-
MEYCHUST Pa3BUTHUS TPAH3UTHOTO MOTECHI[MATIA PETHOHA OIMpPEICSICHBI €r0 OCHOBHBIC XapaKTepH-
CTHKH.

[IpemnoxenHass KOHICTITUS Pa3BUTHS TPAH3UTHOTO IMOTEHIIMAA PETHOHA BKIFOYACT CH-
CTEMY TMPEACTABICHUHN O CTPATErHYECKUX LEIAX 00CITyKUBAHUS TPAHCTIOPTHON CHCTEMOM peru-
OHa TPAH3UTHBIX TIOTOKOB U MIPHUOPUTETHI Pa3BUTHUSI 0OBEKTOB €€ TPAHCITOPTHO-TEXHOJIOTHIECKON
HH(DPACTPYKTYPhI, 00ECIICUMBAIOIINX PEATU3AINIO TTOCTABICHHBIX 1iesieid. OCHOBHBIE 3Tarbl KOH-
HEMIUNA Pa3BUTHs TPAH3UTHOTO MOTEHIIMAA PETHOHA OMPEIeSICHbBl Ha OCHOBE METOJIONIOTHH 3a-
MKHYTOT0 TTocTosTHHOTO ITukKJa «Plan-Do-Check-Acty (turanupoBaHue — BBITIOJHEHHUE — TPOBEPKa
BBITIOJTHCHUSI — JICHCTBUE).

Konmnenmus nmpeaycMaTpruBaeT MEXaHU3MBI aIPECHON MOIEPKKH MTPUOPUTETHBIX HAIPaB-
JICHUH pa3BUTHUS TPAH3UTHOTO MOTEHIIMAJIA PETHOHA C TEIbI0 00eCIIeueHUs €ro KOMITIEKCHON MO-
JIepHU3aluK. B KadecTBe HampaBIICHWA MOJCPHHU3AIIMN TPAH3UTHOTO MOTEHIMAIa PETHOHA Pac-
CMOTPEHBI MOJICPHU3AIMS TEXHOJOTHH U HHPPACTPYKTYPBI, CHCTEM yIPABJICHHS, O€30MaCHOCTH
u kauectBa. O0G0CHOBaHO, YTO AP (PEKTUBHOE UCIIOIH30BAHNE TPAH3UTHOTO PeCypca pernoHa BO3-
MOKHO TOJIBKO TIPH YCJIOBHUHU TIOCTPOCHHUSI COOTBETCTBYIOIICH CTPaTETHH, 1EIbI0 KOTOPOU SBIISI-
€TCS CO3/IaHHE YCIIOBUN M peau3alys MepOTPUITHI, 00ECIIeYNBAOIINX pa3BUTHE U P HEKTHB-
HOE MCTIOJIb30BaHUE TPAH3UTHOTO TIOTCHIIMAJIA PETHOHA.

KiaroueBble cj1oBa
Pervon, TpaH3uTHBIE pecypchl, KOHIEMNIUS, TPAH3UTHBIA MOTEHIMAN, MOJEpPHU3ALINS,
TPAaHCIOPTHAs CUCTEMA, UHTETPaLUsl.
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Abstract

It’s justified that for the efficient use of transit resources of a region and ensuring the
transport sector development under modern conditions it’s necessary to form the concept of its
transit potential development.

On the basis of the defined role of transit potential, the economic essence of region’s transit
function was grounded. With an aim of the research of conceptual foundations of region’s transit
potential development its main characteristics have been defined.

The proposed concept of region’s transit potential development includes the system of con-
ceptions of maintenance strategic goals by the region’s transport system of transit flows and de-
velopment priorities of transport-technological infrastructure objects, which ensure the realization
of stated goals. The main stages of the concept of region’s transit potential development are based
on the methodology of closed fixed loop “Plan-Do-Check-Act”.

The concept provides the mechanisms of address support of prioritized directions of re-
gion’s transit potential development with aim of its complex modernization. As the directions of
modernization of region’s transit potential were considered the modernization of technology and
infrastructure, systems of management, safety, and quality.

It was grounded that the effective use of region’s transit resource is possible only under the
conditions of the appropriate strategy composition, which aim is to create the conditions and real-
ization of measures that support the development and effective use of region’s transit potential.

Keywords

Region, transit resources, transit potential, concept, modernization, transport system, inte-
gration.

Beenenne

B ycnoBusix rmo6anusaniy 3KOHOMUKH U aKTUBHOTO Pa3BUTHSI BHEITHEIKO-
HOMHMYECKHUX CBA3CH MAaKCUMAJIBHO BO3pPACTAET 3HAYCHUE MUPOBOU TPAHCIIOPTHOMU
cetu. McTopusi 53KOHOMUYECKOTO Pa3BUTHS, COTJIACHO YTBEPKIACHUIO PUOHBI XHILI,

— OTO B OCHOBHOM HCTOPHA IIPCOAOJICHUA HpGHHTCTBHﬁ, CO31aBaACMbIX PAaCCTOAHH-



MM MEXIY TOPTOBBIMM NapTHEpamu [7, ¢. 23]. B 3TUX yCIOBUSX aKTyaJbHBIM CTa-
HOBHTCS HEOOXOAMMOCTh IEPECMOTPA MOAXO0A0B K Pa3BUTHIO TPAHCIIOPTA, Iepepac-
npeeNeHus: TPY30BbIX U MACCAKUPCKUX MMOTOKOB, 00JIee MPUCTATBHOTO BHUMAHUS
K BOIIPOCaM OKa3aHHMsI TPAHCIOPTHOM noanepkku. C y4eToM TOro, YTO TPAH3UTHBIM
MOTEHLHAJI TOCYJApCTBA COCTOUT M3 TPAH3UTHBIX MOTEHIMAJIOB €r0 PETMOHOB U
UMEHHO PETHUOH CEroJHS SIBJISIETCS MEPBUYHBIM 3BEHOM B OOILEH IeNH JBUKCHUS
TPaH3UTHBIX TOTOKOB, CTAHOBUTCSI OYEBUIHBIM TOT (DAKT, YTO aKLIEHTHI CJIEYET Te-
PEHOCUTBH HA PErMOHAIbHBIN YPOBEHbD.

eab uccaenoBaHus

JIist ToCTHXKEeHHsI HEOOXOJUMOTO YPOBHS (DYHKIIMOHATBHOCTH U 3(h(PEKTUB-
HOCTH TPaH3UTHOTO TMOTEHIMala PEeruoHa LeIecoo0pa3Ho MPOBEIECHUE TITyOOKHUX
npeoOpa3zoBaHui IO MOJEPHU3ALMN €r0 TEXHOJOTUU U UHPPACTPYKTYPbI, CUCTEM
yhnpaBJieHUs], 0€30MacCHOCTH M KayecTBa Ha OCHOBE pa3pa0OTKHU COOTBETCTBYIOIIEH
KOHUEIMLUU Pa3BUTHS, YTO U COCTABJISIET LENb IaHHOTO UCCIEAOBaHUS.

H3/10:keHe 0OCHOBHOI0O MAaTEPHAJIA UCCJICI0BAHMS

[Tox TpaH3UTHBIM MOTEHIIMAJIOM PETHOHA MOHUMAKOTCS BO3MOKHOCTH CH-
CTEMBbI TPAH3UTHBIX PECYPCOB U KOMIETEHIIUM peruoHa o0ecrneunBaTh 4yepes3 JaH-
HYIO TEpPUTOPUIO OecTiepeOOMHBIA W O€30TaCHBIM TPAH3UT TPY30B U MACCAKUPOB
0e3 ymiep0a /11 BHYTPEHHUX Y SKCTIOPTHO-UMITIOPTHBIX TIEPEBO30K.

BaxHOCTh TpaH3UTHOIO MOTEHUHAIA I PETHOHA MOCTOSHHO BO3PACTAET.
DTa TeHJICHIUs 00yCIOBIEHA aKTUBU3AIIMEH XO3SIMCTBEHHBIX CBSA3EH; pOCTOM (u-
3U4YECKUX 00BEMOB IPy30B BHYTPHU PETHOHA U TPAH3UTHBIX IPY30B; MOCTOSHHO MO-
BBIIIIaEMON MOOMJIBHOCTBIO HacejaeHus. BMecTe ¢ TeM pa3BUTHIO TPAH3UTHOTO I10-
TEHIIMaJIa MPENSTCTBYET LENbIA PNl CEPbE3HBIX MPOOJIEM, CBA3aHHBIX C HEIOCTAa-
TOYHOM Pa3BUTOCTHIO PETMOHATIbHBIX TPAHCIIOPTHBIX CUCTEM U CTAPEHUEM UX MaTe-
pUATBLHO-TEXHUYECKOW 0a3bl, HEXBATKOW HOBBIX TPAHCIOPTHBIX apTEPUN U KOPUIO-
POB, a TAKKE€ COBPEMEHHBIX JIOTUCTUUECKUX IIEHTPOB U TEPMHUHAIIOB, OTCYTCTBUEM
COTJIAaCOBAaHHOCTH C COCEISIMU B TIPOBEJICHUU TaprU(HON U TAMOKCHHOMN MOJIUTHUKH.
D¢ heKTHBHOE UCIIOIB30BAaHUE TPAH3UTHOTO MOTEHIIMAIA 00ECIIEUUBAET BBIMOJIHE-
HUE TPAH3UTHOW (QPYHKIIMU B MaciiTabe HAIMOHAJIBLHOW M MHUPOBON KOHOMHKH, a
TaK)Ke MOTPEOHOCTH MPEANPUATUI caMoro peruona (puc. 1).
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Puc. 1. DxoHOMHYECKas CyIIHOCTh TPAH3UTHOM (DYHKIIMM peruoHa

B coBpeMenHBIX ycnoBusX 11 3(PPEKTUBHOTO MUCIOIB30BaHUS TPAH3UTHBIX
pPECYpCOB permoHa, oOecreyeHusl pa3BUTHUS TPAHCIIOPTHOTO CEKTOpa HEoOXoauma
pa3paboTKa KOHIIENIMU, TPEAYCMAaTPUBAIONICH MEXaHU3MbI aJpPECHOUN MOIIEPKKU
MPUOPUTETHBIX HAPABICHUN Pa3BUTHSI TPAH3UTHOTO MOTEHIIUANA C IEIbI0 o0ecre-
YEHHS €r0 KOMIUIEKCHOM MOJEPHU3ALINH.

Konuenius pa3Butus TpaH3UTHOTO MOTEHIMAAa PETUOHA IIPEAIIOIAraeT CU-
CTEeMY MPEACTaBICHUM O CTPATErHYECKUX LIEIAX 00CITyKUBaHUS TPAHCIIOPTHOM CH-
CTEMOM PErMOHA TPAH3UTHBIX MOTOKOB Y MPUOPUTETAX PA3BUTHUS €€ TPAHCIIOPTHO-
TEXHOJIOTUYECKOU MHPPACTPYKTYpbl, 00ECICUUBAIOIINX PEATU3AINIO TTOCTABIICH-
HBIX 1eseil. Onpenenenue myTen u cnoco0oB 00ecreyeHus] yCTOMYUBOTO Pa3BUTHUS
TPaAH3UTHOIO MOTEHIIMAla PETMOHA KaK OCHOBBI €0 COLIMAIbHO-3KOHOMUYECKOTO
Pa3BUTHS BBICTYIAET CTPATETMUECKON IENIbI0 pa3paboTKu KOHIeNIuu. B cooTBeT-
CTBUU C JAaHHOM LEIbIO B KOHLICTIIIUM:

bopMyIHpPYIOTCS IPUOPUTETHHIC HAMPABICHUS PA3BUTHS TPAH3UTHOTO TIO-
TEHLIMAJIa PETUOHA;

pa3pabaThIBaeTCs CTPATETUS PAa3BUTHUS TPAH3UTHOTO MOTEHIIMANIA PETUOHA, B
OCHOBE KOTOPOW — IapaMeTpbl CKOPOCTH, CTOMMOCTH, CEpBHCA, UMEIOIINE HEIO-
CPEIICTBEHHOE OTHOIICHHE K OIIEHKE KOHKYPEHTOCIIOCOOHOCTH TOTO WJIM MHOTO
MapIIpyTa;



onpenensieTcss MNepeuyeHb MEpONPHUATHM, HANpaBICHHBIX Ha oOecreyeHue
KOMIIJIEKCHOM MOJEpPHHU3alUH TPAH3UTHOI'O IMOTEHIMAala PETHOHA HA OCHOBE CTpa-
TErMYECKOT0 MapTHEPCTBA rOCYNapcTBa U OU3Heca.

OO11as XapakTepUCTHKa KOHLEMIUU Pa3BUTHSI TPAH3UTHOIO MOTEHLIMANA pe-
TMOHA IPUBEJEHA HA pucC. 2.
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Puc. 2. O6mas xapakTeprcTuKa KOHLIETIUH Pa3BUTHS TPAH3UTHOTO OTEHIIMAIA

Ocy1ecTBIsET B3au-
MOCBSI3b 110 33/IaHUSM,
CpOKaM pealtu3aliu 1

pecypcam

Ha YPOBHE peruoHa

[enpro pa3BUTHA TPAH3UTHOTO MOTEHIIMANIA PETHOHA, KaK OJTHON U3 Hauboiee
BaXHBIX COCTABIISIOIINX €T0 SKOHOMUYECKOTO TIOTCHIINAJIA, SIBJISICTCS TTOBBITIICHUE
3¢ (HEKTUBHOCTH BHEIIHETOPTOBBIX MEPEBO30K M OOECNEeYeHUE rapaHTHUH UX OCY-
IIECTBIICHUS HA OCHOBE MEXTyHAPOJHBIX COTJIAIICHUA M JOTOBOPEHHOCTEH, KOTO-
pBie 00ecTIeunBaOT YIKOHOMUYECKYIO 0€30TaCHOCTh CTPAHbI, a TAK)KE MIPUBJICUCHUE
Ha OTEYCCTBEHHBIC KOMMYHUKAIIMN TPAH3UTHBIX MEPEBO3YMKOB TPETHUX CTPaH M
MOJIYyYEHHUE 3a CUET ATOTO JOMOJHUTEIBHBIX JOX0I0B [4].

PesynbraToMm peanuzaiuy MOCTABICHHBIX LIEJIEH SBISIETCS HATAKUBAHUE MEXK-
PETHOHANBHBIX U MEXKTYHAPOIHBIX CBS3EH, MOCIIETyIoIIasi MHTErpals CTpaHbI B MU-
pPOBOE XO3SHICTBO HA OCHOBE MCITOJIL30BAHMSI TPAH3UTHOTO TMOTEHIIMAIA JAHHOTO pe-
TMOHA, YJIOBJIETBOPEHHUE MOTPEOHOCTH PErMOHA M, COOTBETCTBEHHO, TOCYAapCTBA B
MACCAXUPCKUX U TPY30BBIX MEPEBO3KAX COTIACHO MUPOBBIM CTaHAapTam. Takum 00-
pazom, 1 3QGEeKTUBHON peain3aly TPAH3UTHOTO MOTEHIIMAIa HEOOX0IUMO pac-
CMaTPUBaTh BO3MOKHOCTH TOCYIapPCTBA U €T0 PETMOHOB (KaK €ro CTPYKTYPHBIX dJIe-
MEHTOB) (HOPMHPOBATh, ONPENCISITh U YAOBIETBOPATH MOTPEOHOCTH MHPOBOTO
pBIHKA B TPAH3UTHBIX IMEPEBO3KAX.

QOYHKITMOHUPOBAHKUE U PA3BUTHE TPAHCTIOPTHOM CUCTEMBI TPAH3UTHOTO TOC-
yZIapcTBa UMEET CBOIO CIIEIM(UKY: BO-TIEPBBIX, OHA BOBJIEKAETCS B MPOIIECC UHTEP-
HAIMOHAIM3AIUU U, BO-BTOPHIX, GakTOopoM ee d3(HPEeKTUBHOCTH U TpaHCHOPMAIHH
BBICTYIIA€T TPAH3UT KaK BeAyLIUH (PakTop S3KOHOMUYECKON uHTerpanuu. C ogHON



CTOpPOHBI, TPAH3UTHBIE MEPEBO3KU CIIOCOOCTBYIOT MHTETPALMOHHBIM IIpOLIEcCcaM, a
C APYroi — MyTeM NPUBJICUYEHUSI UHBECTULIUI U CO3/ITaHUS HOBBIX pab04YMX MECT CTH-
MYJIUPYIOT pa3BUTHE HALlMOHAIBHOW SKOHOMUKH (puc. 3, 4).
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BeptukanbHas (ropu30oHTagbHAs) HHTErpallus TPAHCIIOPT-
HBIX IPEANPUIATUNA PETUOHA

PBIHOK TpaHCTIOPTHBIX YCIIYT perHoHa

Puc. 3. Cxema nHTErpanuyu TpaHCIIOPTHON CUCTEMBI PETHOHA

B MHUPOBYIO TPAHCIIOPTHYIO CUCTEMY

[Tox MUPOBBIM PHIHKOM TPAHCIIOPTHBIX YCIYT MMOHUMAETCS PHIHOK YCIYT T10
MEXTyHApOIHBIM IEPEBO3KaM I'PY30B, HA KOTOPOM, C OJTHOW CTOPOHBI, BBICTYIIAOT
MOKYIAaTeINU-rPy300TIPABUTENH, a U3 APYTOl — MPOJABIIbI-I1E€PEBO3UHKH |1 ].

I'mobGanbHast 11eN1b pa3BUTHS TPAH3UTHOTO MOTEHIMAIa PETHOHA B CBOIO OYe-
peb 3aKIII0YAETCS B CHUKEHUM 3aTPAT HAa UCIIOIb30BaHUE TPAH3UTHBIX COCTMHEHU N
HA TPAHCIOPTHBIX CHCTEMAaX 3a CYET IMOBBIIICHUS MX CKOPOCTH U TMOBBIIICHUS
YPOBHSI 3arpy>KEHHOCTH TPAH3UTHOTO TpaHcnopTa [5, c. 60].
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CTHU TPAH3UTHOT'O TPAHCIIOPTA
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Coznanue ycnoBHii isl o0ecrieueHus NCTOIb30BaHUS
TPAH3UTHBIX MTPOBO3HBIX BO3MOKHOCTEHN IIOABHXKHOTI'O
COCTaBa MEePEeBO3UYNKOB

Puc. 4. IlpuoputeTHble 3ajaun MHTErpalluy TPAH3UTHOTO IOTEHIIMAIA PETHOHA
B MUPOBOE TPAHCIIOPTHOE ITPOCTPAHCTBO

Kak cpencTBa mocTrkeHHS TII00aIBHOM 1IEIM paccMaTpuBaroTes [S]:

1. Pa3BuTHe TPAHCTIOPTHBIX CETEM, 00ECTICUMBAIOIIUX KOHIICHTPAIUIO TPaH-
3UTHBIX COOOIICHMIA.

2. Co3anue TpaHCIOPTHBIX Y3JI0B, HAMPABJIEHHBIX Ha BBINIOJIHEHUE PYyHKIUN

10 MHTCIpallv TPAH3UTHLBIX IIOTOKOB.



3. Coznanue ycioBUi Jyisi 0OecrieueHus UCIOIb30BaHUsl TPAH3UTHBIX MPO-
BO3HBIX BO3MOKHOCTEH MOJIBM>)KHOI'O COCTaBa NIEPEBO3YUKOB.

PaccMmoTpenune TpaH3WTHOIO MOTEHIMajla PErMoHa Kak COBOKYIHOCTHU IMPO-
IIECCOB MO 00CITYKHBAHUIO TPAH3UTHBIX MEPEBO30K — KAK MACCAXKUPCKUX, TaK U IPY-
30BBIX — JJa€T BO3MOXKHOCTh MPUMEHEHHUS METOJI0JIOTUU 3aMKHYTOT'O IMOCTOSIHHOTO
nukia «Plan-do-check-acty (mmanupoBaHue — BHITIOJHEHHUE — MPOBEPKA BBITIOTHE-
HUs — JeicTBUE), TpeasiokeHHo emie B 50-e roast O. emunrom u Y. Hlyxaprom
[2]. IIpuHSB 32 OCHOBY JAaHHYIO METOJOJOTHUIO, MOXKHO BBLACIHUTH ONPE/ICICHHbIC
3Tanbl B pa3pab0oTKe KOHUEMIUU Pa3BUTHS TPAH3UTHOTO MOTEHIMAJIa Ha YPOBHE pe-
ruoHa (puc. 5).

[lepBbIil aTan — sTan miaHupoBaHus (plan). DTany MiIaHUPOBAHUS TOJKEH
IPEAIIECTBOBATh AHAIN3 COBPEMEHHOI'O COCTOSIHMS M IPEANOCBUIOK Pa3BUTHS
TPaH3UTHOTO MOTEHIMala PETMOHAa, HA OCHOBE KOTOPOTO OCYIIECTBISIETCS pa3pa-
00TKa WJINM MEPECMOTP KOMIIOHEHTOB IPOIECCOB, HEOOXOIUMBIX ISl JOCTHXKEHUS
HaWTYYIINX pe3yJIbTaTOB B COOTBETCTBUHU C TEKYIIUMHU U MEPCIIEKTUBHBIMU OTPEO-
HOCTSIMU B TPAH3UTHBIX COOOIICHUSX, OCYIIECTBISEMBIX MEXAY OTIPABUTEISIMU U
NOJIy4aTeIIMU, PACTIOJI0KEHHBIMU 32 MpeieJIaMU TPAHCIIOPTHOM CUCTEMBI, a TAKXKE
YCJIOBHUI BHEIIHEW cpeipbl; (GOpMYIUpOBKA IEIeH U 3aJaHui, ONpeaeeHue mpro-
PUTETOB M OCHOBHBIX HAIIPaBJICHUMN pa3BUTHS TPAH3UTHOI'O MOTEHIMANA PErHOHa,
KOTOPBIN HYAAE€TCSI B COOTBETCTBYIOIIEM PACIPEIEIEHUN TPAH3UTHBIX PECYPCOB C
1enblo odecneueHus 3QPEKTUBHOTO 00CITYKMBAHUS TPAHCIOPTHBIX COOOLIEHUH.

Bropoii stan — 3tan ocymecteienus (do) — HampaBJIeH HA BHEJAPEHHUE MPO-
LIECCOB pean3alliy TPAH3UTHOTO MOTEHIMANA U ONpe/iesieHne UX pe3yJbTaTUBHO-
CTH.

Tpetuii aTan — 3tan nposepku (check) — nmpennonaraer MOHUTOPUHT MPOILIEC-
COB peaJIn3alMy TPAaH3UTHOTO MIOTEHIIMAa B COOTBETCTBUH C IPOBOAMMON TPaH3UT-
HOM MOJIMTUKOM, TOCTABICHHBIMU IEJSIMU U TOTPEOHOCTSIMU B TPAH3UTHBIX Iepe-
BO3KAaX U CBSI3aH C MPEJ0CTaBICHUEM HEO0X0IMMOM HH(POPMAIUH 1JI1 CBOEBPEMEH-
HOTO NMPUHATHS PEIICHUN TI0 YITYYIIEHUIO CYIIECTBYIOIIMX TPAH3UTHBIX BO3MOKHO-
CTEW TAaHHOT'O PETHOHA.

UeTBepThIit aTall — 3Tan aeicTBUs (act) — BKIIIOYaeT pa3paboTKy MexaHHU3Ma
Y KOHKPETHBIX MEP B PAMKax KOHILEMNIIMU Pa3BUTHS TPAH3UTHOIO MOTEHIMANA pe-
ruoHa. Ha 7aHHOM 3Tane ocyliecTBIIsIeTCsl HEMOCPEACTBEHHO BHEIPEHUE MEPOIIPH-
ATHAN JUIS1 yIIy4UIEHUs ToKa3aTeaed IpoLeccoB pean3alii TPAH3UTHOTO TOTEHIH-

ana peruona [3].
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VCTOHYHMBOE PASBMTHE TPAHIHTHOTO IIOTEHIHATIA PETHOHA

Puc. 5. Cxema popMupoBaHHst KOHIICTIIMU PAa3BUTHUS TPAH3UTHOTO MOTEHIMAIA PETHOHA

Taxum 00pazom, TpaH3UTHBIN MOTEHIIMAT PETUOHA MO3BOJIIET XapaKTepU30-
BaTh COCTOSIHUE M COOTBETCTBHUE YPOBHIO PA3BUTHS CTPYKTYPHBIX JIEMEHTOB TPAHC-
HOPTHOW CHCTEMBI PETMOHA OTPEOHOCTSIM B TPAH3UTHBIX COOOLICHUSX (TEKYLIUM



U MEPCTIEKTUBHBIM), OCYIIECTBISIEMBIM MEXIAY OTHPABUTEISMHU U MOJydaTeNIsIMHU,
pPAacHoJIOKEHHBIMU 3a MPeJIeJIaMU TPAHCHOPTHON CUCTEMBI.

OCHOBHBIMM KOMIIOHEHTAMH TPaH3UTHOI'O MOTEHIHMAJIA BBICTYNAIOT KpUTE-
pUU U TOKa3aTeu OLEHKH 3 (HEKTUBHOCTH 00CITY>XKHBAHUS TPAHCIOPTHBIX CO00-
IIEHUH, a TaKKe 00BEKThI TPAHCIIOPTHBIX CUCTEM, YUACTBYIOIIHE B OOCTY)KMBAHUU
TPAH3UTHBIX COOOIICHUH, M UCITOJIb3YEeMBIC IIPH ATOM pecypchI [6, ¢. 11].

Boinenennble KpUTepUU M MOKa3aTelld OUEeHKH 3()(PEeKTUBHOCTH peanu3aluuu
TPAH3UTHOTO MIOTEHIINAJIA OTIPECIISIOTCS C YI€TOM TTOCTABJICHHBIX 11 X (yHK-
[IMOHUPOBAHUSI, OPUEHTUPOBAHBI HA peajbHbIe MOTPEOHOCTU B TPAH3UTHBIX COO0-
nieHusAX. COOTBETCTBEHHO, OCHOBHOW BEKTOP Pa3BUTHS TPAH3UTHOTO MOTEHIMAJa
3a7a€TCA LENSAMU €r0 Pa3BUTHUS U CPEICTBAMU JOCTHIKEHHUS ATHUX Henen. Ha atom
OCHOBAHHHM MOXHO OTMETHUTh, YTO 3()(PEKTUBHOCTH MCIOJIB30BAaHUS TPAH3UTHOTO
NOTEHIMaJIa ONpPeAeIeTCs] CIOCOOHOCTHIO PErMOHA B MOJIHOW MEpPE pean30BaTh
VMMEIOLINECS TPAH3UTHBIE BO3MOXKHOCTH.

B OGonblinMHCTBE CiiyyaeB BEIWYMHY TPAH3UTHOTO MOTEHLHMANIA H3MEPSIOT
OTIOCPEOBAHHO, ITYTEM COTIOCTABJICHHS] 00HEMOB I'PY30BBIX U MACCAKUPCKUX TPaH-
3UTHBIX MEPEBO30K MO KOHKPETHON TeppuTopuu. B MexxayHapoaHOU MpakTuke (B
ToM uunciie v B npaktuke BTO) ncnonb3yroT nokazaTeib, KOTUYECTBEHHO OTpaXka-
IOIINAM HA IPAKTHKE CTENEHb PEATU3ALMU TPAH3UTHOTO MTOTEHIIMAJIA CTPAHbI, OXBa-
TBIBAIOIINI MPENOCTABISIEMBIE PE3UAECHTAMU OJHOM CTPAHBI JJIsl PE3UIEHTOB JpPY-
rOW CTpaHbl TPAHCIIOPTHBIE YCIYTH U BKIIIOUAOIIMN NIEPEBO3KY NACCAKUPOB, IIEepe-
MEILEHHUS TOBapOB (TPY30B) C YUETOM apEH/Ibl IEPEBO3UMUKOB C IKUMAKEM U TIPEI0-
CTaBJICHHUE CBS3aHHBIX BCIIOMOTATENbHBIX YCIYT

C y4eToM MEXIyHapOJHOU MPAKTUKH, a TAKXKE TOro, YTO SKCHOPT TpaHC-
MOPTHBIX YCIIYT MPEANoaraeT AeHeKHbIe OCTYIUJICHUS, BOHUKAET 1eJIecoo0pas-
HOCTb PACCMOTPEHUSI KCIIOPTA TPAHCHOPTHBIX YCIYT B KAYECTBE KOJIMYECTBEHHOTO
MOoKa3areJis, NO3BOJISIIOIIET0 (PUKCUPOBAThH Ha MPAKTUKE CTETIEHb peallnu3alluu TpaH-
3UTHOTI'O OTEHIIMAA.

[Ipu sTOM o1ieHka 3¢ (PEeKTUBHOCTHU peain3aluy TPAH3UTHOTO MMOTEHIMANa pe-
TMOHA Y CTPAHbI B LEJIOM OCYIIECTBIISIETCS HE TOJIBKO HA OCHOBE IMHAMHUKH TpPaH-
3UTHBIX NIEPEBO30K 32 ONPENEIECHHbI IEPUOJ, HO U UX CTPYKTYPHOI'O aHajau3a Io
BCEM BHUJIaM TPAHCIOPTA, & TAK)KE ITyTEM aHAJIN3a JUHAMUKU TPAH3UTA 10 CPABHE-
HUIO C TUHAMUKOMN SKCIIOPTHBIX, UMIIOPTHBIX U BHYTPEHHUX MEPEBO3OK.

Kpome TOro, BaxHbIM aCIEKTOM SBIISIETCS OLEHKAa MHTEHCUBHOCTH POCTA
00bEMOB TPaH3UTHBIX MEPEBO30K M0 CPABHEHUIO C TEMIIAMU POCTa 001ero oObema
NIEPEBO30K B PErMOHE, BaJOBOIO PETMOHAIIBHOTO MPOAYKTa U 00bEMOB HHBECTUPO-
BaHUS JAEATEIBHOCTH TPAHCIIOPTA.



BriBOABI U MEePCHEKTUBBI JAJbHEHIINX UCCIeI0BAHN I

Takum 006pa3oM, 0OBEKTHUBHBIC MTPEATIOCHUIKH TOCIEAYIOIIETO PA3BUTHUS TEP-
PUTOPUHU HA MPUHIUIIAX TPAH3UTHOCTH (HOPMUPYIOTCS C YUYETOM TECHOU B3aMMO-
CBSI3U MEXK]ly PE3YJIbTaTaMU JESATEIIbHOCTH SKOHOMUKHU PETMOHA, aKTUBHOCTBIO MH-
BECTULIMOHHOTO Ipolecca 1 00beMaMy TpaH3UTA.

Onnako 3¢ (exTUBHOE HCIONB30BaHWE TPAH3UTHOTO pecypca peruoHa BO3-
MOYKHO TOJIBKO IIPH YCIIOBUU TOCTPOEHHUSI COOTBETCTBYIOILIEH CTPATETHUH, LIEBIO KO-
TOPOH ABJISIETCSI CO37]aHUE YCIOBUM U PeaTA3aIlis MEPOTIPUSITHI, 00ECTIeINBAIOIINX
pa3zButTue U 3PHEeKTUBHOE UCTIOIB30BAHNE TPAH3UTHOTO MOTEHIIMANIa PETHOHA.
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Abstract

In article questions of professional personnel reliability organization discussed in the con-
text of ensuring its effectiveness. Classification of failures caused by insufficient professional re-
liable personnel and revealed the method of quantitative evaluation of reliability. Describes how
database management decisions that ensure professional reliability of workers. Structured impact
some results management impacts, aimed at enhancing the professional trustworthiness of em-
ployees, on the effectiveness of the organization. Identifies the principal selection criteria the most
promising managerial decisions, which provides the desired level of reliability.Describes the rela-
tionship process milestones.

Keywords
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BBenenue

[IpodeccuonanbHas HaJEKHOCTH IEPCOHANIA SBIISETCS YCIOBUEM HOJTHOTO U
3¢ (PEeKTUBHOTO UCTIONIHEHHS pAOOTHUKAMU CBOMX TPYAOBBIX PYHKIUH, a ee pakTu-
YeCKUI YPOBEHb MOXKET OBITh OLIEHEH KOJIMYECTBOM OTKa30B, KOTOPHIC BOSHUKAIOT
B OpPraHM3allMU B CBSI3U C JOCTATOYHO OULYTHUMbBIM BJIMSHUEM UYEJIOBEUYECKOTo (pax-
Topa. [lepedenp MOJOOHBIX OTKA30B JIOCTATOYHO BEJIMK, U, JJI1 TOTO YTOOBI MEHe-
JUKEpbl OpraHu3aliy MOTJIM COAEPKATEIbHO PA3ACIUTh U 3aT€M PaHKUPOBATh 110
3HAYUMOCTHU YIIPABJICHYECKUE BO3ICHCTBUS, HANPABICHHBIE HA MOBBIIICHUE MPO-
(eccroHaNbHON HAJEKHOCTHU MEPCOHANA, HEOOX0ANMA KIacCU(PUKAILUS OTKA30B U
3HAaHHE XapaKTepa U CHJIbl MX BIUSHUS HAa 3((HEKTUBHOCTH NE€ATEIHLHOCTH OpPTaHu-
3alUU. AKTYaJlbHOCTh UCCIIETyEMOM MPOOIEMBbI 0CO00 BBICOKA B CBSI3U C OCO3HAH-
HOW CeroAHs HeoOXOIUMOCTBIO POCTa MPOM3BOAMTEIHLHOCTU TpPyJAa B OTPaCisix
HAIlMOHAIBHON SKOHOMKHU.

eab u 3axa4u Uccae0BaAHUSA

Lenbto Mccie0BaHus SIBUJIOCH ONPEIeTICHEe METOA0B MOBBIIIEHUS Tpodec-
CHOHAJIbHOM HAJIEKHOCTH TEPCOHAja M yTOYHEHHE MH(POPMALMOHHON 0Oa3bl uc-
IIOJIb30BAHUSA 3TUX METOJIOB. B COOTBETCTBUM C LIEJBIO 3aJadyaMH HCCIECIOBAHUSA
CTaJu:

-knaccuuKanms OTKa30B, CHIDKAIOUIMX YPOBEHb MNPOQPECCHOHANBHON
HaJICKHOCTH;

-pa3paboTKa METO/I0B KOJIMUYECTBEHHOM OLIEHKU NMPOPECCHOHATBHON HAJEXK-
HOCTH IIEpCOHAaNa;

-OIpeieNICHNe MPUHIUMITNATIBHBIX yCIIOBUN BBIOOpa HamOoJiee MEPCIeKTHB-
HBIX YINPaBJIECHYECKUX PEIICHUH, pean3anusi KOTOPhIX 00ECHeYrBaET >KEIaeMblii

yPOBEHB MTPoeCCHOHATILHON HAJIC)KHOCTH,



-OMMCAHUE XApaKTEPa BIIMSHUSA HEKOTOPBIX PE3YJIbTATOB YIIPABICHUECKUX
BO3/ICHCTBUI, HAITPABJICHHBIX Ha MOBBIIIEHUE MPODHECCUOHATHLHON HAIEKHOCTH pa-
OOTHUKOB, Ha 3()(PEKTUBHOCTH ACSATEIBHOCTH OPraHU3ALINH.

Pe3yabTaThl ncciie10BaHusA

OmHuM U3 pe3ybTaTOB UCCIEOBAHUS CTajla Kiaccu(uKkanys 0OTKa30B, CHU-
YKAIIMIKUX NMPOo(HEeCCHOHAIBHYIO HAJEKHOCTh NepcoHana. C yueToM Ba)KHOCTH Tpa-
BUJILHOTO BBIOOpA METOJIOB OIEHKH MPOGECCHOHAIBHON HAJIEKHOCTH BBIMIOJHEHA
TPYNIHUPOBKA OTKA30B B 3aBUCUMOCTH OT (popMbl UX mnposiBiieHus. [Ipexne Bcero
OBLTM BBIJICIICHBI JIBE OCHOBHBIC T'PYIIBI OTKA30B: sIBHbIC W JIaTeHTHbIE. [lanee
BHYTPH KaX0U U3 ATUX JBYX I'PYIII IIpeJiaraeTcs pasieieHue OTKa30B Ha pa3oBbIe
OTKa3bl U OTKa3bl, IPOSIBIEHNE KOTOPBIX paclpe/IeIEHO BO BPEMEHH.

KpaTko oxapakrepuzyeM Kaxayro U3 rpymi OTKa30B.

K sBHBIM OTKa3amM MOXHO OTHECTH HEOOOCHOBAHHOE OTCYTCTBHE PaOOTHHUKA
Ha paboueM MecTe, BbI3BaHHOE, HAIIPUMEP, €ro OMO3JJaHUEM WM MPEKIeBPEMEH-
HBIM YXOJIOM, a TaK)X€ HEBBIIIOJHEHUE PAOOTHHUKOM HOPMHUPOBAHHOTO 3aJaHUS U
T.11. Pe3ynbTaTomM mogoOHBIX OTKAa30B MOXET CTaTh CHUYKEHUE 00beMa MPOU3BOIH-
MOU MpOAYKIUHU (OKa3bIBAEMBIX YCIIYT), MPUBOJSIIECE K HAPYIICHUIO JTOTOBOPHBIX
00513aTeNIbCTB TIepe] KIMEHTOM U BO3HUKHOBEHUIO KaK MPSMbBIX TOTEPH J0X0/a Op-
raHW3allid, TaK U yiepoa ee ppIHOYHOM peryTaIuu.

JI71st 3TOM TPyNIIbI OTKA30B KOJWYECTBEHHAsI OIEHKAa (DaKTUYECKOrO ypOBHS
npoeccHoHanBHON HAIEKHOCTH PAOOTHUKOB, KaK MPABUIIO, BHITIOTHSACTCS MyTEM
pacuera nokazatesei 3p(HEeKTUBHOCTH UCTIOb30BaHUs pabouero Bpemenu. C mo-
MOTIIBIO MTO00HBIX MOKa3aTeIe MOKHO YaCTUYHO OIICHUTh KaK CPEJHUN YPOBEHD
npodeccCuoHaIbHON HaIC)KHOCTH PAaOOTHUKOB BCEH OpraHu3aiuu (Kakon-imdo Ka-
TEeropuu pabOTHUKOB B II€JIOM), TaK M MPOGECCHOHATHHYIO HAICKHOCTh KaXK0TO
KOHKPETHOTO pabOTHHKA.

Hampumep, ypoBeHs npodeccnoHanbHOM HAJCKHOCTHU C MO3UITUN COOITIOIe-
HUS paOOTHUKOM TPYJIOBOT'O PaCIOpsiKa, YCTAHOBJIEHHOT'O B OpPraHU3allMH, OIpe-
JISATCSI ITyTEM CPpaBHEHUS TUTAHOBOTO (hOHa pabouero BpeMEH! U BPEMEHHU, MOTe-
PSHHOTO B CBSI3M C OTCYTCTBHEM PabOTHHMKA Ha paboyeM MecTe, €Clid 3TO OTCYT-
CTBHE HE MMPETyCMOTPEHO TEXHOJIOTHEH nMpon3BoAcTBa. [10100HbIN MTOKa3aTelb MO-
XKET OBbITh OmpeeseH sl (PUKCUPOBAHHOTO OTPE3Ka KaJeHAAPHOIO WK padovero
BpeMeHU (3a ToJ1, 3a HeJleto, 3a pabouunii AeHb U T.1.). KomnyecTBeHHO moKa3aTeb
npeacTaBisieT co00M COOTHOIIEHNE (DAKTUUYECKOU U MJIAaHOBOM BEJTMYMHBI BPEMEHH,

B T€YEHUE KOTOPOTO PabOTHUK JTOJDKEH HAXOJUTHCS HA CBoeM paboueM mecrte. B



ATOM Cllydae OJHHUM W3 KPUTEPUEB OIEHKHU MPOdeCCUOHATILHONW HAaJCKHOCTH BbI-
CTynaeT COOJII0ICHIE PAOOTHUKOM TPYI0OBOM JUCITUILUINHBI (OTCYTCTBHE TOTEPH pa-
00Yero BpeMeHu N0 BUHE pabOTHHKA).

K unciy nmaTreHTHBIX OTKa30B MOKHO OTHECTH MPUHATHE MEHEIKEPOM Opra-
HU3aIuu HEA(P(EKTUBHBIX YIPABICHUECKUX PEHICHUN WM TPOBOIMPOBAHUE UM
KOH(JIMKTHON CUTYAIUH B IIPOIiecce OOIICHUS C KIMeHTOM. K 3TUM 0TKa3aM MOXKHO
OTHECTH Tak)Xe HecoOJItoJeHue PaOOTHUKOM TPeOOBaHUN K KaueCTBY MPOU3BOIU-
MOH MM TPOAYKIMU (YCIYyT), BBIOJHEHHE UM HEIPOM3BOJIUTEIBLHON paldOThI, a
TaK)k€ HEOOOCHOBAHHO HU3KYIO MHTEHCUBHOCTH TPYJa U MPOCTO CUMYJISLIUIO TPY-
JIOBOM JI€SITeNIbHOCTH. JIaTeHTHBIE ITOTEPU MOTYT 3aKJII0YaThCS U B CHHXKEHUU TTPO-
U3BOJAUTEIHLHOCTH TPYy/Aa PaOOTHUKOB M3-3a OTCYTCTBUSI B OpraHU3AIlUU CUCTEMBbI
B3aMMHBIX MSKJIMYHOCTHBIX OKUJIAHUK U TPeOOBaHUM, CKIIAIbIBAIOIICICS TOJBKO B
MHTETPUPOBAHHOM KOJUJIEKTHUBE.

JIJ1st KOMMYeCTBEHHOM OIIEHKU MPOGECCHOHAIBHON HAJIC)KHOCTH B YaCTH Jia-
TEHTHBIX OTKA30B HEJAOCTATOYHO MPSMOro HAOJIOACHUS, B Pe3yjbTaTe KOTOPOTO
OTIPEICIIUTCS BpeMs, MOTEPSHHOE B CBS3M ¢ HUMH. HeoOX0auMO HCIOJIb30BaHHE
CIIeIMAJIBHBIX METOJIOB MOJTyueHUsI HHGOpMaIliK, UHOTa BeCbMa TPYJOEMKHX.

OTMeTHM, 9TO B HEKOTOPBIX ITyOJIMKAITUSX HESIBHBIC OTKAa3bl TPAKTYIOTCS KaK
omuOku. OTHAKO 3TOT TEPMUH HE OTPAkKAET BCIO COBOKYITHOCTh HESIBHBIX OTKA30B.
Tak, Hanpumep, HEOOOCHOBAHHO HU3Kasi HHTEHCUBHOCTh TPYyJa, onpeaessemas co-
OTBETCTBYIOIUM THUIIOM OTHOIIICHUS paOOTHUKA K TPYJAOBBIM 00S3aHHOCTSIMU, HU-
KaK HE MOKET OBbITh Ha3BaHa OIIMOKOM.

PaccmoTpum mpensiaraeMplii METOJ OLICHKH MPOGECCHOHAIIBHOM HAaJIeKHO-
CTH, OCHOBAaHHBIM Ha y4€T€ OTKA30B, Ha MPUMEPE TPYAOBOM JIEATEIBHOCTH BOIU-
TeJIsl TPY30BOr0 aBTOMOOMISI. OTMETHUM MPHU ATOM, UTO IIPoOIeMbl TpodeccuoHab-
HOM HAJEKHOCTH BOJIUTEICH aBTOMOOMIICH B KOHTEKCTE O€30IMacCHOCTH JIOPOKHOTO
JIBUKEHUSI HAXOSATCS B MOJIE 3pEHUS MHOTUX uccienosarenei [1 u ap.].

Koaddumuent, onpenensrommii ypoBeHb MpodheCcCHOHATBHONW HAICKHOCTH

BOAUTENS aBTOMOOMA K™, B MACAIbLHOM CIIydae JOJUKEH OBITh PaBeH €IMHUIIE.

HpI/I pacucTe €ro q)aKTI/I‘ICCKOI’O YPOBHA YUUTBIBAOTCA BO3MOKHBIC OTKA3bl, BO3HU-
Karomue B TCUCHUC pa6oqer0 JAHA:

Lttt
t}l,’l

rac Z’m — INIAHUPYCMOC BPCM HAXOKACHUA BOAWUTCIIA B HAPAAC (HJIaHOBaH

K.=1

MPOJOJDKUTEIBHOCTD PAOOTHI Ha JIMHHUH), 4ac.; f — BPEMS, IOTEPSHHOE M3-3a OIO3-



JaHWsa BOAUTCIIA Ha pa60Ty, qac., tH — BpCMs, IOTCPSAHHOC B CBA3W C HCPpAIMOHAJIb-

HBIMH I[GI\/'ICTBI/IHMI/I BOJUTCIIA HAa ITYHKTaX IOJYUYCHHUSA U JOCTABKHU I'py3a, 4dac.; l‘o —

BpCMs, ITIOTCPAHHOC 110 BUHC BOOUTCIIA B pC3YJIbTATC HCPAINMOHAJIBHOT'O OTKIIOHCHU A

OT YCTaHOBJICHHOTO MapIIpyTa CleJ0BaHUs aBTOMOOWJIS, Jac.; t,,— BPEMs, ToTe-

PSAHHOE B pe3yjIbTaTe BO3HUKHOBEHUS JIPYTUX NMPOPECCUOHAIBHBIX OTKa30B BOJIH-
TEJsl B TEUEHHE IIEPUO/Ia HaX0KICHN aBTOMOOWIIS B Haps e, Jac.

Eme oavH nmpuMep HMCNOJIb30BaHUS NMPEIJIAracMoro METOJa KAacaeTcs BO3-
MO>KHOTO BapuaHTa KOJMYECTBEHHOM OLEHKU MpodeCCHOHAIbHON Ha1eKHOCTH JIO-
rUcTa TPAaHCIOPTHOM opraHu3anuu. B paccMarpuBaeMoM citydae mpodeccruoHalb-
Hasl HaJC)KHOCTh MEHEKepa OLCHUBACTCS C MO3UIHM 3P PEKTUBHOCTH MPUHUMAE-

MBIX MM pemeHui K. dopmyna pacdeTa MOKas3aress, OTPaKaloIIEro ypOBEHb

HpO(I)eCCI/IOHaJILHOﬁ HaJCKHOCTHU JIOTHCTA, IIPUBCACHA HUKC!:

+ + M
K:izl_t,w t: tnp’

nin

rae ¢, — oOlee MIaHOBOE BPeMs Pa0OTHI Ha IMHUHU IPy30BBIX aBTOMOOHIIEH,
HaXOJAIIMXCS B BEACHHUH JIOTHCTA, Yac.; f — BPEMs, IOTEPAHHOE M3-3a OLIMOOK JIO-
TUCTa, JOMYNIEHHBIX UM IIPY MapIIPYTH3alMu, 9ac.; f — BPEMs, IIOTEPAHHOE B pe-

3yJIbTaT€ HECBOEBPEMEHHOTO WJIM HEBEPHOTrO MH(OPMHUPOBAHUS KIMEHTOB O MO-

MEHTE TPHUOBITUS aBTOMOOWJIEH Ha MOrpy30-pa3rpy30uYHbIE MYyHKTHI, Yac.; tp —

BpeMsl, MIOTEPSHHOE B pe3yJbTare APYrux NpoPeccCuoHaIbHBIX OTKA30B, Yac.

Ntak, MakcMMallbHO BO3MOKHBIN YpPOBEHb PO(ECCHOHATBHON HAAEKHOCTH
IIEPCOHAJIA XapaKTEPU3yEeTCs MOJHBIM OTCYTCTBUEM OTKa30B. OJIHAKO B pEaJIbHBIX
YCIIOBUSIX BEICHMsI OM3HECA aOCONIOTHOE OTCYTCTBUE OTKA30B BPAJl JIU BO3MOXKHO,
Y [IOTOMY CJIEZIyE€T FTOBOPUTH TOJBKO O OOJbIIEH WK MEHbBILIEH BEPOSITHOCTH UX BO3-
HUKHOBEHHMS. [Ipyu 3TOM HE BBI3BIBAET COMHEHHS, YTO BBICOKAsl BEPOSITHOCTH BO3-
HUKHOBEHMSI OTKA30B B [IPOLIECCE TPYAOBOU IE€ATEIBHOCTH IPOTUBOPEYUT IIPEAIIPH-
HUMATEIbCKUM ILIEJISIM, T.K. KaXKJblii U3 OTKAa30B HEM30€KHO MPUBOJUT K SKOHOMHU-
YECKUM NOTEPSIM OpraHu3aluy. Poiib yrpaBiaeHus: MepCOHANIOM KaK pa3 U COCTOUT
B TOM, YTOOBI B pe€3yJbTaT€ COOTBETCTBYIOIIMX YNPABIECHYECKUX BO3JEHCTBUIM
o0ecneunTh CHUKEHUE BEPOATHOCTH BO3HUKHOBEHHs OTKa30B. Takum oOpazom,
pedb uaeT 00 yrnpaBieHUU MPEBEHTUBHOIO TUIA, B MPOLECCE KOTOPOro MpUHUMA-
IOTCSl YNpaBJICHUECKUE pEIEHUs, 00ECHeunBaoIue NPeayNpexIeHue BIUSHUI
HEraTUBHBIX (HPaKTOPOB MPO(PECCHOHATBLHON HaJEKHOCTU NEpCcoHajia M, COOTBET-

CTBEHHO, 00eCriedeHNE YCUIICHUS BIUSHUS TTOJOKUTEIbHBIX (DaKTOPOB.



dakTophl, ONMPELIISAIONTUE YPOBEHb MPOGeCCHOHANBHOW HAJICKHOCTH TIEp-
COHaJla, BEChMa MHOTOYHCICHHBI U B3aUMOCBS3aHBI. [l09TOMY Isi TOTO YTOOBI
MOKHO OBIJIO JOCTAaTOYHO YETKO MPEJCTABUTH KPYT BO3MOKHBIX YIIPABICHUYCCKUX
perIeHui, 00eCTIeUnBaIONTUX MOBBIIICHUE MPO(HEeCCUOHATHHOM HAIEKHOCTH Pa0bOT-
HUKOB, W BBIOpaTh HaMOOJIEe MEPCIECKTUBHBIC M3 3TUX PEIICHUH, HEOOX0IUMO CO-
OJ1t0/1aTh HEKOTOPBIE TPUHITUITHATBHBIC TIOJI0KESHUS, TIEPEUNCICHHBIC HIKE B ITyHK-
tax 1-3.

1.Madopmanmonnas 6aza, hopMupyemMas B Mporiecce MPUHATHS YIIpaBiIcHIC-
CKHX pelIeHUH, 00CCIICUNBAIONTUX IMOBBIIMICHHE MPO(PECCHOHATHLHON HAICKHOCTH
PabOTHUKOB, 0053aTENLHO JOHKHA BKITIOYATh JaHHBIC, KOTOPHIE OTPAXKAIOT:

- PETPOCTICKTUBHYIO XapaKTEPUCTHUKY OTKA30B, MPOU3OIICIIINX B OPTaHH3a-
MU B CBSI3M C BIUSHHEM YelioBedeckoro (pakropa (61ok 1);

- COCTOSIHMEC W JUHAMHUKY COIMAIBHO-AeMOTpaduIeCcKOi CTPYKTYPHI TIEPCo-
Hasa opranusaiuu (070K 2);

- CYIIECTBYIOIIYIO B OpTraHU3AIMKA CUCTEMY TIOJITOTOBKH, TIEPETIOITOTOBKH U
MOBBINICHUS KBaTUUKAIMK nepcoHana (610K 3);

- 0COOCHHOCTH MPAKTUKHU YIPABICHUS MIEPCOHAIIOM, XapaKTEepHbIC I JaH-
HOW OpraHu3aIyy, B YaCTH yMPABICHYECKUX PEIICHUN IO TAPMOHU3AINH WHTEpE-
COB paOOTHUKOB U UHTEPECOB Opranuzanuu (0ok 4).

Nudopmarnus, comeprkamiasics B O0JIoke 1, MO3BOJSET OIEHUTH CHUTYAITHUIO,
CIIOXKUBIIYIOCS B OPTaHU3aIINH, C TTO3UIIUH TTPOOJIEM PO ECCUOHAITBHON HaIeKHO-
CTH TepCOoHaIa. ITO CBEICHUS HE TOJIBKO O KOJIMYECTBE OTKA30B, HO U O CTETICHH UX
BJIUSTHUS Ha KOHCUHBIC PE3YJIbTaThl ACATCIBHOCTH OPTaHU3allud, 00 MX TMOBTOpSsE-
MOCTH ¥ 00 UICTOYHWUKAX BOSHUKHOBEHUs. JIJ1s moydeHus mogo0Hoi nHbopMarmm
WCIIOJIB3YFOTCSl TAKWE METOJIbI, KaK aHaju3 TOJI0BOTO OajlaHca pabovero BpeMeHH,
dboTorpadus u camodororpadus pabodero BpeMeHH, SIKCIIEPTHOE OllcHUBaHUE. [ s
TOJTy4CHHS MH(OPMAIIUU O JJATEHTHBIX OTKa3aX IeJIecOo00pa3HO UCIOJIb30BaTh CO-
IIUOJIOTHYECKHI OMPOC MCTIOTHUTENICH Ha paboYuX MECTax, a TaKXKe OMpPOC MEHe-
JOKEPOB U CIIEIIUATMCTOB OPTaHU3aIUH.

briok 2 o0beauHSIET CBECHUS KaK O TEKYIIEM COCTOSIHUH, TaK U O JTHHAMHUKE
TaKMX IMapaMeTPOB, KaK BO3pacT PaOOTHUKOB, COOTBETCTBHE MX MPO(ecCHOHAIb-
HOTO 00pa3oBaHMs MPOGUITI0 paboyero MecrTa, CTak pabOThI IO CIEIUATBHOCTH (B
OTPACJIH), COCTOSTHUE 3I0POBBs U Jip. HeCMOTpst Ha TO YTO 3TH MapaMeTPhI ABJISIOTCS
HaUMEHEee IUCKPEIMOHHBIMH, MOCKOJIBKY B MPOIIECCE YIPABJICHHS MEPCOHATIOM
MO>KHO TOJILKO KOCBEHHO BO3/ICHCTBOBATH HA HUX, IIEHHOCTh «BXOIHON» HH(pOpMa-

IIUU O TIEPCOHaJIe BechMa Bbicoka. Ha ocHOBe 3T0# nHpOpMaIK MPUHUMAIOTCS pe-



IIEHUS 110 COBEPIICHCTBOBAHUIO COLIMAIIBHO-JIEMOrpaduuecKkoil CTPYKTYphbI MEPCo-
HaJla OpraHU3alllK, YTO HETTOCPEICTBEHHO CIIOCOOCTBYET JOCTHKEHUIO TAKOM 11eJH,
KaK MOBBIIIEHUE €T0 NMPodhecCHOHATBHON HaJeKHOCTU. IcTouHMKOM MH(MOpMauu
B 9TOM CITy4ae B OCHOBHOM SIBJISIIOTCS JJAHHBIE KAJPOBOM CITY»KObI OpTraHU3aIIHH.

Tpetuii 610Kk MHGOPMAIIUU COACPKUT CBEJCHUS, HEOOXOAUMBIE JIJIsl BBIOOpA
KITFOUEBBIX PEIICHUN B 00JACTH yNPaBIICHUS 3HAHUAMH paOOTHUKOB OpPTraHU3aIiH.
DTO MOTYT OBITH CBEICHHUS 00 YpOoBHE MpodeCCUOHATLHON afanTallid MOJIOJIBIX
CIICIIMAJINCTOB, O METOJIaX aTTEeCTAIMH IepcoHaia, 00 3pGhEeKTUBHOCTH HCIIOJIb3Ye-
MBIX OpraHu3anueil Gopm MocaeAUIIIOMHON MOATOTOBKY paOOTHUKOB, O XapaKTepe
TUTIOBBIX TPO(PECCHOHATBHBIX OMUO0K, 00 MHHOBAIMOHHBIX H3MEHEHUSIX, TPEOYTO-
X OOHOBJICHUSI I JIOTIOJTHEHUS 3HAHUM paOOTHUKOB U T./I.

[Ipomeccrl, nHPOpMAIUS O KOTOPBIX BXOAHWT B TPETHH OJIOK, TOJHOCTHIO
HaxOoJSITCSL B MOJIE yNpaBjeHUs MepcoHaaoMm mnpeanpustus. [loaTtomy Ha OCHOBe
3TOM MH(MOPMAITUU MPOEKTUPYIOTCS NPSIMBbIC YIPABICHYECKHE BO3ICUCTBUS, Kaca-
IOIIIHUECs, HAaITpUMeEp, OpraHru3aIii 00yUJaroIero ceMruHapa o aKTyajabHOU JJIsl Op-
raHu3aluy IpodJIeMe, WM IPOBEICHUS JOMOTHUTEIILHOTO HHCTPYKTaKa Ha pabo-
YUX MECTax, WK OOHOBJICHUs] METO/IOB aTTECTAllMU MepcoHasa u T.11.

Meronapl nonydenuss nHpopmaruu B O610ke 3 JOBOJBHO pasHOoOpa3Hbl. K
HUM OTHOCATCS: KOHTCHT-aHaIN3 (HampuMep, aHaIu3 COAep KaHusl YUEOHBIX MPO-
rpaMM MOCIEIUTIIOMHOTO 00pa30BaHMs ), COIIMOJIOTHUECKUM OTIpoC (Hampumep, pu
onpeaeneHn 3pHEKTUBHOCTH Mpoliecca ajanTaldd MOJOAbIX paOOTHUKOB), Tac-
nopTu3aIys paboynx MeCT B KOHTEKCTE MPO(PECCHOHATLHBIX KOMIIETSHITNH padoT-
HUKa, MAPKETUHT PhIHKA 00Pa30BaTENIbHBIX YCIYT U T.1.

B 6moxe 4 mpeanonaraercst 00001IeHNe W CTPYKTYPUPOBaHUE HHPOPMAIINH,
Ha 0aze KOTOpOW MEHEKEpbl MOTYT BhIOpaTh d(PhEeKTUBHBIC METOIbI MOTHUBAIIMHU
TPy/Ja C YYETOM YK€ CYIIECTBYIOIIEH B OpraHU3aIliyi CUCTEMbI MATEPUATBLHOIO BO3-
HarpaxJaeHusi paOOTHUKOB U NMPUHITON CXEMOM UX COIUATILHON MOJICPIKKH.

Oco6oro BHUMaHUS 3aCTyKMBaeT HHGOPMAIIHSI, TIO3BOJISIFOIIAS IPUHSTH pe-
IIEHUS B 00JIaCTU COBEPIICHCTBOBAHUS CHUCTEMbI OIUIATHI TPyAa. BaXHOCTH 3TOM
po0IeMBbI OTMEYCHA B OOIBIIIOM YHCIIC HAYYHBIX MyOIuKanuid, B T.4. B [2; 3; 4].

Kpome Toro, MeHemkepbl JOJKHBI pacroiaratb WHGpopMaImen coruoaori-
YECKOT0 U COIMAIbHO-IICUXOJIOTUHYECKOT0 XapaKTepa, MOCKOJIbKY 3aMHTEPECOBAH-
HOCTbh PAOOTHUKOB B PEIICHUHU MPOOJIEM YCIEITHOTO PAa3BUTHUSI OpraHU3aIuu OIpe-
JEeNSeTCA KaK MEXJIMYHOCTHBIMU OTHOLIEHUSIMU, TaK U UHAUBUYaJIbHBIM OTHOILIE-
HUEeM pabOTHUKOB K Tpyay. Takas uHdopmalius O3BOJISIET TPOrpaMMHUPOBATH T1O-

3UTUBHBIE U3MEHEHUSI KOPIIOPATUBHOU KYJIBTYpPbI, OITUMHU3UPOBATH COLMAIBHO-



NICUXOJIOTUYECKUIA KIUMAT U ONPENeisaTh palOHaNbHbIE (OPMBI COLUATBHOTO
NapTHEPCTBA B OpraHU3alUU.

Hekoropbie MeTo1bl IOJTy4eHHs] HHPOPMALIMK IOCTATOYHO CJIOKHBI. ITO OT-
HOCHUTCS, B YaCTHOCTH, K METOJIaM COIIMOMETpuu. B »TOM ciyuae mHpOpMaIus
(dbopmMHpyeTCs Ha OCHOBE OMPEIEICHUS U COOTHOLIEHUS B3AUMHBIX TOJIOKUTEIbHBIX
U OTPUIATEIHHBIX BHIOOPOB, CACITAHHBIX PA0OOTHHUKAMHU IO OMPEAEICHHBIM KpPHUTe-
pUsIM B XOJi€ CHEIHalIbHOro HcciieqoBanus. OqHAKO MPOBEACHUE COLUMOMETPHUYE-
CKHMX HCCJIEJOBaHHI HE TOJHKO TPeOyeT Ompe/esIeHHBIX 3HAaHUN U yMeHHUH (JIn0o
JOTIOJTHUTENbHBIX 3aTPAT HAa MPUBIICYEHUE K UCCIIEOBAHUIO CTOPOHHHUX CIIEeLHAIIN-
CTOB), HO U MOKET MPUBECTU K HAPACTAHUIO COLMATILHOM HAINpPSKEHHOCTH B KOJ-
JICKTUBE.

2.IlpakTHdeckoe UCIoab30Banrne nHpopmaIu o pakropax mpoPecCuoHaTb-
HOM HAJIe)KHOCTH paOOTHUKOB BXOJIUT B KPYT 00SI3aHHOCTEN MEHEKEPOB, 3aHUMa-
IOLIUXCS yIpaBiIeHUeM repcoHaia. [jis Toro yToOsl B IpoLiecce pasieiaeHus Tpyaa
JIOCTATOYHO YETKO 0003HAUMTD 3a/1a4H, pEelIaeMble KaXXIbIM U3 MEHEIKEPOB, CTOUT
pacrpenenuThb 3TH 3aJja4u 10 3TaraM Ipoliecca ynpaBieHUus TPYAOBbIM MTOTEHIIUA-
JoM opranuzanuu. OCHOBHBIMH 3TalaMH 3TOrO IMpolecca SBISA0TCS GOpPMUPOBA-
HUE, MOBBILIEHUE U UCIOJIb30BAHUE TPYAOBOI0 MoTeHIMana (puc.l).

Tak, ynpaBieHYecKUe pellieHus], HallpaBJIeHHbIe HAa ONTUMU3AIUIO BO3PACT-
HOW CTPYKTYpPHI TIEpCOHANa, HAa oOecrieueHne 0a30BOi MPOPECCUOHAIBHON KOMIIE-
TEHTHOCTH pa0OTHUKOB WJIM Ha MpEAYIpEexACHNE NeDUINTa TPYIOBbIX PECYPCOB U
T.II., OTHOCATCS K PEIICHUSM, TPUHUMAEMBIM Ha 3Tare (HOPMUPOBAHHS TPYIOBOTO
noTeHIuana oprauu3anuu (tan 1, puc.l). Pemenust o Bei6ope ¢GopmMbl U yTOUHE-
HUU COJICpKaHMs TIOITOTOBKH, O TIOBBIICHUH KBaTU(UKAIIMN paOOTHIUKOB U O BBE-
JIEHUU TIEPMAHEHTHOM OLIEHKU 3(PPEKTUBHOCTH ATHX MPOLIECCOB B MPAKTUKY pa-
OOTHI OpraHU3alMu, a TAKXKE PEUICHUS 110 TOBOY OPraHU3AIMU aTTECTALlUU MEPCO-
Haja ¥ T.I. IPUHUMAIOTCS Ha ATare MOBBILIEHUS TPYIOBOr0 MOTEHIIMAaa OpraHn3a-
uuu (3Tan 2, puc.l). B cBoto ouepenp ynpaBlieHUECKHE PEIIeHUsI B 00JIacTH opra-
HU3ALMK 3apa00THOM MJIaThl pAOOTHUKOB, C YU€TOM 0COOO0T0 3HAUEHUSI MaTeprab-
HOTO BO3HATPAXKICHUS C MO3UIMKN (HOpMHUPOBaHUS MPOPECCUOHAITBHON HAIEKHO-
CTH, Yallle BCEr0 pacCMaTpPUBAIOTCS B CBSI3U C PEIICHUEM MPOOJIeM, BO3HUKAIOITUX
Ha ATalle UCIOJb30BaHUs TPYAOBOT0 MOTEHIIMANIA OpraHu3anuu (3tam 3, puc.l).

BaxxHo 3aMeTUTh, YTO pellIeHUs], IPUHUMAaeMbI€ Ha pa3HbIX dTanax mnpoiecca
yIpaBJ€HUs IEpCOHaNa, B3aUMOCBsI3aHbl. Tak, HanpuMep NOBBIIIEHUE JIEUCTBEHHO-
CTH CHCTEMbl MOTHBALIMK TPYJla MOXKET MPUBECTH K CTPEMJICHHUIO PAOOTHUKOB IO-
BBICUTbH CBOIO KBaslM(uKaluio. B pesynbrare 3TOro BO3HUKAaeT HEOOXOJUMOCTh Op-
raHu3aluy OmpenesieHHbIX (opM mnpodeccuoHanbHOro oOydeHus. IloBbimeHue



npoeccHOHaTbHON KOMIETEHTHOCTH YacTU PaOOTHUKOB B CBOIO OYEPEh MOXKET

CTaThb IIOBOAOM IJIA TpaHC(bOpMaI_II/II/I CUCTCMBbI pOTallK KaJApOB U T.I.

| IMPON3BOJAUTEJBHOCTD TPYJA a

Hcnonvzoeanue mpyooeozo nomenyuana opanuszayuu
(Momueayusi mpyoa, MexaHuzayus U asmomMamusayuu
mpyoa, ycmpanerue nomepsb pabouez2o 8pemeHu u op.) 3

Pazeumue mpy0oeozo
HOMEHUUANA OP2aHU3A-
yuu (0byuenue u nosviuie-
Hue Keanugpukayuu
pabomHukos, cozoanue
HOPMAIbHBIX YCI0BUL
mpyoa, payuoHaIbHOe
pa3zoejnerue mpyoa

uop.) @

A

TpyaoBoil moTreHUUaJ OpPraHU3alMM, Xa-
PaKTEPU3YIOMIMICA BO3PACTHOM CTPYKT
poii mepcoHana, mpodeccHoHaTLHON KOMIIQ
TEHTHOCTBIO, CPEJHUM CTa)xKeM pabOThl U
Ip. IapaMeTpamMmu

Dopmuposanue mpyooeozo NOMEHYUANA OP2AHUZAYUU
(onpedenenue nompeoHocmu 8 mpyoo8vlx pecypcax, opead-
HU3ayus Habopa u omobopa pabomHuKos u op.) 1

Puc.1. OcHoBHBIE ATamnbl IpolLiecca yIPaBIEHUS IEPCOHATIOM

3.¥YpoBens npodeccrnoHambHOM HAIe)KHOCTH TIEpCcOHaIa OPraHu3alliy TECHO

CBA3aH € KaYCCTBOM YIIPABJICHUA U IPCKIAC BCCIO C YPOBHCM OpraHU3aAllUU TPYyOdad



Ha pabouuxX MecTax. ITO MOJATBEPKAAECTCS, HAIPUMED, TEM, UTO BEPOSITHOCTh OTKa-
30B, 3aKJTIOYAIONINXCS B HAPYIICHUH PAOOTHUKAMH TPYIOBOUM NUCIMIUIMHEI, CYIIe-
CTBEHHO BBIIIIE HA TE€X yYaCTKaX, IJI€ OpraHu3alus POU3BOACTBA HYKAAETCA B CO-
BeprieHcTBoBaHUU. [Ipu GonbiioM o0bemMe moTeph pabovyero BpeMeHH 10 OpraHu-
3alIMOHHBIM IPUYUHAM Y PAOOTHUKOB HE (POPMUPYETCS UM PA3pyLIAETCs OILyIlIe-
HUE IIEHHOCTH MOJAepKaHMsI HETIPEPBIBHOCTH TPYJOBOIO Ipolecca. ITo 00CTos-
TEJIBCTBO €ILIE Pa3 MOATBEPKAAET TE3UC O HEOOXOAUMOCTU PACCMOTPEHUS MTPOOIIEM
MOBBIMICHUS TPO(PECCHOHATFHON HANIEKHOCTH TEPCOHANa B OOIIEM KOHTEKCTE
YIIPaBJIEHUs OPTraHU3aLUEN.

IIepelinem HEMTOCPEACTBEHHO K BOIIPOCY YKOHOMHUYECKON 3HAYMMOCTH YIIPaB-
JICHYECKUX pelIeHUH, 00ecrieunBarouuX NpopecCuOHAIbHYIO HaJIeKHOCTh KaXK 101
U3 KaTeropuii pabOTHUKOB.

B xaudectBe npuMepa MOKHO PacCKpBITh XapakTep BIUSHUS MPOodhecCHOHAb-
HOW HAJIC)KHOCTU BOJMTENEN HA PE3YJIbTAThI JEATEIbHOCTH TPAHCIIOPTHOM OpraHu-
3aruu. Bo-nepBrIX, OT ypoBHS NMpodhecCHOHAIBHOM HAJEKHOCTH BOJIUTEINICH B 3HA-
YUTEIHHON CTETICHHU 3aBUCUT BBITIOJTHEHUE 0053aTEILCTB OPraHU3alliU 10 JJOCTABKE
IPY30B U MACCAKUPOB, a CIEI0BATENBHO, U (DOpMUpPOBaHHE 00beMa MTPOJIAXK TPAHC-
MOPTHBIX YCIYT. DTO HEMOCPEICTBEHHO ONpeAesieT (DMHAHCOBBIE PE3YJIbTATHI Je-
ATEIBHOCTU TPAHCIIOPTHBIX OPTraHU3AIUH.

Bo-BTOpBIX, BEICOKAS TpOd)eCCHOHANIbHAS HAJIE)KHOCTh BOAUTENEH o0eceun-
BaeT 0e30macHoe JABUKEHUE TPAHCIOPTHBIX CPEACTB, YEM MPEIOTBPAIIAETCS BO3-
MOXKHBI yIIepO TPaHCIOPTHOW OpraHW3aIK, BO3HUKAIOIIUNA B PE3yJbTATE JIO-
POKHO-TPAHCTIOPTHBIX MPOUCIIECTBUN. B-TpeThux, ymenoe BOXKIECHHE aBTOMOOU-
JIEU SIBJISIETCS MPEANOCBHIUTIKON COKPAIICHHS 3aTPaT HA PEMOHT MOJABUYXKHOTO COCTABA.
[lenHnocTh npodeccuoHaIbHOM HAJIEKHOCTH BOJIUTEIEH 0COO0 BBHICOKA B TEX CITY-
qasx, KOrjJa UM TPUXOAUTCS BBUIY HEMPEABUICHHBIX OOCTOSTEIHCTB CAMOCTOS-
TEJIbHO NPUHUMATh ONIEPATUBHBIC PEIICHUSI HEMOCPEICTBEHHO HA MapUIpPyTe Cle-
JIOBAHUS aBTOMOOMWJISL.

Yro kacaercs npodeccuoHaIbHON HaIexKHOCTH PYKOBOJIUTENEH U ClIEIUaIH-
CTOB, TO OT €€ YPOBHS BO MHOTOM 3aBUCHUT 00111as 3HEeKTUBHOCTH YIIPaBICHUS Op-
raHu3aluen U ee oTAeIbHBIMU NojipasaeneHussMu. LlennocTs npodeccronanbHOM
KOMITETEHTHOCTH YIIPaBIECHYECKUX paOOTHUKOB OMPEEISAETCS CIOKHOCTHIO 3a/1a4,
peliaeMbIX UMHU B CBSI3U C OpraHU3allMOHHBIMU U3MeHeHusMu. [Ipodeccronalb-
Hasl HaJe)KHOCTh MEHEIKEPOB HEMOCPEICTBEHHO CBsi3aHa ¢ MpobiemMoii obecneue-
HUs 3P (HEKTUBHOCTU HMX 0A30BOT0 U JAOMOIHUTEIBHOIO 00yueHus [S u ap.].



Tabauua 1.Bausinue pe3yJbTaTOB NOBbINIEHUA NP0} eCcCHOHAIBHONH HAEeKHOCTH
NepcoHaIa HA I(PPeKTUBHOCTD AEATEJIbHOCTH OPraHU3alluu

Pe3yabTaT peanu3zanuu ynpaBjieHYeCKHUX
pemieHui

Xapakrep BJIUAHUA HA 3P (PeKTUBHOCTH
JAeATEeJbHOCTH OPraHu3auuu

[TonmHOE KagpoBoe obecrieueHne padbounx MecT
PanmonanbHOE HCHoNb30BaHKE pabovero Bpe-
MEHHU ¥ CBOCBPEMEHHOE BBITIOJHEHHE 3aKa30B
[ToBbllIeHNE PE3yTLTATHBHOCTH CUCTEMbI Ma-
TEPUATBHOTO BO3HATPAXKICHUS

CHmxKeHHe MPSIMBIX TOTEPh JI0X0/1a OpraHHU3a-
105071

Coxpanenue 0a3bl KJIMEHTOB U 00ecTieueHue, Ta-
KUM 00pa3oM, Oy IyIIHuX JOXO0/I0B

Pa3BuTHE TaKOro CHCTEMHOIO CBOWCTBA OpraHH-
3alnH, KaK cOaJIaHCHPOBAHHOCTD

ObecnieyeHne T0CTaTOYHO BBICOKOM mpodec-

CHUOHAJIbHOU MMOJATOTOBJIEHHOCTH MEHEIKEPOB
K IPOCKTUPOBAHUIO U pealin3allii OpraHu3a-

IUOHHBIX U3MCHCHHH

KoppektupoBka cructeMbl mpoQecCHOHATBHON
ajantauuu pabOTHUKOB

CHuxeHre BEpOSITHOCTH CKPBITBIX OTKA30B B
xoJie QYHKIIMOHUPOBaHUs opraHu3anuu. [Ipemxy-
MPEXICHUE SKOHOMHUYECKOTO yIepOa, BOSHUKA-
IOLIETO B pE3yJIbTaTe PEATU3ALMU HEPALIUOHAIIb-
HBIX YIPABICHYECKUX PEIICHUI

Pa3BuTue Takoro CMCTEMHOIO CBOMCTBA OpraHu-
3aIin, KaK aJaliTUBHOCTh

VYMeHbIIeHHE Yuciia KOHPINKTOB MEXIy pa-
OOTHMKAaMHU OpTaHU3AINH

IIpoexTupoBanue pa3BUTHs KOPIIOPATUBHOMN
KYyJIBTYpBI C Y4€TOM 0COOeHHOCTEH (pyHKINO-
HUPOBAHUs OpraHnu3anuu

Pa3Butne cuctembl 00paTHOM CBSI3U B CUCTEME
YIPaBJICHUS

CHMXEeHHE BEPOATHOCTH CKPBITBIX OTKa30B B
x0Jie QYHKIIMOHUPOBaHUS opraHu3anuu. CHU-
YKEHUE TEKy4YECTH KaJpOB.

Poct nponsBoauTENEHOCTH TPy A IEPCOHATA
opranuzanuu. [ToBblIeHNE KauyecTBa MPOIYK-

1y (yciyr)

PasBuTHe Takoro CHCTEMHOIr0 CBOWCTBA OpraHu-
3alMH, KAK HHTETPUPOBAHHOCT.

B npuBeneHHOi1 Bhillle TaOIHIlE MMOKA3aH XapaKTep BIUSHUS HEKOTOPBIX pe-

3yJbTAaTOB YNPaBICHYECKUX BO3/IEHCTBUI, HAPABICHHBIX HA OBBILIEHHUE MTpodec-
CHOHAJIBHON HAJIEKHOCTH PaOOTHUKOB, Ha 3()(PEKTUBHOCTD IEATETLHOCTH OpraHu-
3aLMH.

Pa3BuBas copepxanue rpagsl 2 tabn.l, OTMETUM KOMIUIEKCHBIA XapaKTep
HaMpaBJIEHHOCTU BJIMSHUS MOBBIIMICHUS MPO(EeCcCHOHATBHON MOJBUKHOCTH Ha pe-
3yJAbTATUBHOCTH JACSTENIBHOCTU OpraHu3aiuu. Tak, coxpaHeHue U pa3BUTHE Oa3bl
KJIMEHTOB OpraHu3aliu 00eCleYrBaeT BEPOATHOCTh OyAyIIEro MOBBIIMIECHUS MPH-
ObUIM OpraHU3alUyu B pe3yJbTaTe pocTa ee A0X0J0B. [IoBbIIeHNE KauecTBa Mpo-
QyKUUU (YCIIyT) IOJIOKUTENIBHO CKa3bIBA€TCS Ha JEJI0BOM pEIyTaluy OPraHU3aluHy,
YTO B CBOIO Ouepeb sABIAETCs (PaKTOPOM €€ PhIHOYHOM U MHBECTULIMOHHOM MpUBJIE-
KaTelIbHOCTH. POCT MpOM3BOAMTENHHOCTH TpyZa O3HA4YaeT yBeJIMYeHUE o0bema
POU3BOAMMON MPOAYKIMH (OKa3bIBAEMBIX YCIIYT) U, COOTBETCTBEHHO, YIIyUIICHHE



BCEro KOMIUIEKCa IKOHOMUYECKHUX MOKa3aTeneil AeaTeabHoCcTr opranu3anun. [Ipe-
TYTPEkKIECHUE IKOHOMUYECKOTO yiepoa, pakTopaMu KOTOPOTO SBISIIOTCS HEepaIlu-
OHAJIbHBIE YIIPABICHUYCCKUE BO3JICHCTBUS, MTO3BOJISET MOICPKUBATH HOPMAJTHHBIH
YPOBEHb SKOHOMUYECKON COCTOATETLHOCTH MPETPUITHS.

Yro kacaercss BIMSHHUSA TPOo(HECCHOHATBLHON HAJIC)KHOCTH HA Pa3BUTHE CH-
CTEMHBIX CBOMCTB OpTraHU3aIliH, TO MBI pACCMaTPUBAEM 3TOT BOIIPOC B CBS3H C MPO-
OJieMoii obecrieueHus €€ yCTOMUUBOCTH. [Ipu 3TOM HUCXOUM U3 CIIEYIONIETO:

-TaKue CUCTEMHBIE CBOMCTBA OpraHU3aIliy, Kak cOalaHCUPOBAaHHOCTb, aJ1all-
TUBHOCTh M MHTETPHUPOBAHHOCThH, UMCIOT 0COOYIO IIEHHOCTh C MO3UINK obecrieye-
HUs ee QyHKIMOHAIBHOU ycTouuBoctH [6; 7; 8];

-HEOOXOIMMBIN YpOBEHb COATaHCUPOBAHHOCTH OPTaHU3AIMH JOCTUTACTCS, B
YaCTHOCTH, COTJIACOBAHHOW PECYpCHON OOECIIEYEHHOCTHIO Pa3BHUTHSI BCEX IMPOCK-
ui Ou3Heca, B T.4. U 00ECIEUCHHOCThIO TPYAOBBIMHU PECYPCAMHU;

-TIpU peIeHUH TPOOJIeM TMOBBIIIECHUS aJalTUBHOCTH OPTaHU3AIMH HEO0XO0-
JUMO YYUTBHIBATh XapaKTep HanOojee 3HAYUMBIX M (HJIM) 9acTO IOBTOPSIOITUXCS
PHUCKOB, BOHUKAIOIIUX B €r0 BHEITHEHN Cpe/ie, U OCYIIECTBISATh paIuKaIbHBIE Opra-
HU3AIMOHHBIE U3MCHEHUS, Kacaroluecs: 00IIed S3KOHOMHUECKOW M TEXHOJIOTHYEC-
CKOW TIOJIUTHUKH, YTO TPEINOJIaracT BBICOKYIO MPOGECCHOHATBHYIO KOMIIETEHT-
HOCTh MEHEIKEPOB, PYKOBOJUTEIICH M CICIIUAIMCTOB M IOCTOSTHHOEC OOHOBJICHHE
3HaHUN PaOOTHUKOB;

-palMoHaIbHOE Pa3BUTHE MpoIlecca KaapoBON WHTETPAIMHN 3aKJII0YaeTCs B
COBEPIIICHCTBOBAHWUH U YKPEITUICHUH TOPU30HTATBHBIX U BEPTUKATBHBIX CBSI3EH Mep-
COHaJIa U, COOTBETCTBEHHO, 00ECIIEYNBACTCS ITyTEM ONTHUMH3AIINN COIIMAITBHO-TICH-

XOJIOTUYECKOTO KJIMMaTa u JOpMUPOBAHUS aJeKBATHONW KOPIIOPATUBHON KYJIBTYPhI

[9].

BbIBOABI

HUrak, B 1emoM MOXHO OTMETUTh BBICOKYK) SKOHOMHYECKYIO LEHHOCTh
yIpaBJIE€HYECKUX pEIIeHuM, o0ecreunBaromux npodecCuoHaIbHy0 HaJAEKHOCTh
KaKJI0U 13 KaTeropuii pabOTHUKOB OPTaHU3AIMH, TTIOCKOJIBKY YPOBEHB TIpodeccro-
HAJIbHOW HAJICKHOCTH B 3HAYUTEIIbHOM CTEIEHU BJIMAET HA MPOMEKYTOUHBIE U KO-
HEYHBIC pe3yJIbTaThl IPOU3BOICTBEHHO-(UHAHCOBOM JICITCIHHOCTH M, TAKUM 00pa-
30M, Had YCTOMYHUBOCTh U SKOHOMUYECKYIO COCTOSITEIIbHOCTh OPTaHU3ALMH.
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AHHOTaUUs

B ycnoBusIX CTaHOBIIEHUSI ”THHOBALIMOHHON SKOHOMUKH CTPEMUTEIBHO MEHSETCS POJIb HH-
JKEHepa: COBPEMEHHBIN MHXKEHep MOJKEH 00Ja/laTh 3HAHUSMH, OCHOBAaHHBIMA Ha OPraHUYHOM
COYETAaHUHM WHXKEHEPHBIX, YMPABICHUYECKUX U 0a30BbIX OM3HEC-KOMMETeHIMH. B To ke Bpems
ycrex nepexo/ia 9KOHOMUKHU Ha My Th UHHOBAIIMOHHOTO Pa3BUTUS KPUTUUYECKUM 00pa30M 3aBUCUT
OT TOTOBHOCTH CHUCTEMBI 00pa30BaHUs K yCTOWYHMBOMY BOCTIPOHM3BOJICTBY KaJIpOB, CIIOCOOHBIX
pa3pabaThIBaTh U BHEAPSITH HOBBIC TEXHOJIOTHH U MPOTYKTHI.

B crarbe mpencTaBieHbl TPUHIMIIBI TOCTPOSHUS 00pa30BaTEIBLHOTO MpoeKTa — MexXBY-
30BCKOM MporpaMMbl TOATOTOBKH MHXKEHEPOB 1711 HOBOM SKOHOMHUKH MOCKBBI, B OCHOBE KOTO-
pOTO JISKUT CeTeBOU (hopMaT peaau3aluu 00pa3oBaTeIbHON MPOrpaMMBbl YPOBHS MaruCTpaTyphl,
MPEIMONIATA0IINIA COTPYIHUYECTBO U O0BEIMHEHUE PECYPCOB BEAYIINX YHUBEPCUTETOB U HHHO-
BaIIMOHHBIX MPEANPUATUHNA. ABTOPHI aHATM3UPYIOT 00pa30BATEIHHYIO MOCIb MPOTPAMMBI, Oa3u-
PYIOIIYIOCS Ha HIUPOKO U3BECTHOM «cucTeme Dustexay, MPeANOChUIKY U yCIOBUSI, HEOOXOIUMbIE
111 ee 9 PeKTUBHOTO (PYHKITMOHUPOBAHMS; PACCMATPUBAIOT MOIXO/IbI K THPAKUPOBAHHUIO OTIHITA
peau3alny CETEBOIO MPOEKTA, JJOKATU30BaHHOTO B MOCKBE, HA PYTU€ PETUOHBI.
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Abstract

In the conditions of formation of innovative economy the role of the engineer is rapidly
changing — modern engineer should possess knowledge based on the integral combination of en-
gineering, management and basic business skills. At the same time, the success of economy tran-
sition to the path of innovative development strongly depends on the readiness of educational sys-
tem for sustainable reproduction of personnel able to develop and introduce new technologies and
products.

The article presents the principles of the educational project — Interuniversity program of
training of engineers for the new economy of Moscow — which is based on the network form of
implementation of the educational program of the graduate level requiring cooperation and pooling
of resources of leading universities and innovative enterprises. The authors analyze the educational
model of the program founded on the well-known "Phystech System", the prerequisites and con-
ditions necessary for its effective functioning; consider approaches to replicating the experience
of the implementation of the network project, located in Moscow, to other regions.

Keywords

Training of engineers, practical innovation competence, technological entrepreneurship,
affiliated chair, integration processes between universities and enterprises, network form of edu-
cational programs, individual learning trajectory.
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B coBpemenHoM auckypce, MOCBAIIEHHOM 00CYKIECHUIO YCIOBHUI BHIBEICHUS
POCCHICKOM 3KOHOMHKH HA IYyTh YCTOMYMBOIO WHHOBAIMOHHOI'O PA3BUTHUA U CTa-
OWJIBHOTO POCTa, Bce OOJbIlIee 3HAYCHHE OTBOAMTCS HAYKOEMKHUM TEXHOJIOTHYE-
CKMM WHHOBAIMSIM M POJIM MHHOBAIIMOHHBIX WHXKEHEPHBIX KaJIPOB, «CIIOCOOHBIX
MPUMEHSIThH MMOJYYEHHBIC 3HAHUS JJIS CO3/IaHMsI HOBOM KOHKYPEHTOCTOCOOHOH (B
100aJIbBHOM MHUpE) NPOAYKIMHU B KpaTyaiiire cpoku» [1].

B ycioBusix ”THHOBAallUOHHOM 3KOHOMHUKH MEHSIETCSI OCO3HAHUE POJIA MHXKE-
Hepa B o011ecTBe, POpMUPYIOTCS HOBbIE TPEOOBAaHUS K MHKEHEPHOU NIeATETbHOCTH
U UHXEHEePHBIM KoMreTeHIusaM. COBpEMEHHbBI WHXKEHEP JOJDKEH 001a1aTh QyH-
JAMEHTAJIbHBIMU €CTECTBEHHOHAYYHBIMU 3HAHUSAMHU U CUCTEMHBIM MBIIUICHUEM,
BJIQJIETh JIOCTHKEHUSIMA COBPEMEHHON TEXHUKHU UM TEXHOJOTUA U COBPEMEHHBIMU
METOJIaMH YIIPABJICHHSI, & TJIABHOE — OBITH CITOCOOHBIM K MPAKTUIECKOMY ITPUMEHE-
HUIO KOMIUJIEKCHBIX KOMIIETCHIIUH.

l'otoBHOCTH cucTeMbl 00pa3oBaHUsl K MOATOTOBKE KOHKYPEHTOCIOCOOHBIX
(Ha MUPOBOM YPOBHE) UHKEHEPHBIX KaJIPOB 3aBUCUT OT TJIyOMHBI U CKOPOCTHU BHE/I-
pEHUS MHHOBAIMOHHBIX (POPM, METOZIOB U COJIEPKAHUS MHKEHEPHOU MOJTOTOBKU B
MPAKTUKY POCCUMCKOW BBICIIEH IKOJIbI HA OCHOBE BBISIBICHUS JTYUIINX POCCUUCKHUX
U 3apyOeKHBIX MPAKTUK U CO3aHUS YCIOBUH ISl UX TUPAKUPOBAHMUS.

B MupoBo#i mpakTUKEe METOJ MOJATOTOBKH MHKEHEPOB B KOHTEKCTE KU3HEH-
HOI'0 LIMKJIA PEAIbHBIX POU3BOICTBEHHBIX CUCTEM, IMO3BOJISIOLINN BBICTPOUTH IIPO-
ecc mepeayd U OCBOCHUS 3HAHUM, MOJYYWJ HIMPOKOE PACIpOCTPaHEHUE MO
HazBanueM «lIporpamma CDIO», pa3pabotannas B MaccauyCeTCKOM TEXHOJIOTH-
yeckoM uHcturyte (MIT). Hapsiny ¢ 3Tim B eBponielcKoi MpaKTUKE pacpoCTpaHEH
Croco0 MOArOTOBKY MHKEHEPOB uepe3 nmpusiieueHue K BeimoaHeHnto HUP/HUOKP
I10 3aKa3y MPOMBINUIEHHBIX MPEANPUSITUN.

NHuTterpannoHHble MPOIECCHl MEXKy 00pa30oBaTEIbHBIMU OpraHU3AIUsIMHU U
MPOMBINLJICHHBIMA TIPEANPUATUIMHU MPUOOPETAIOT BCe OOJbIee 3HAYEHUE B pOC-
CUICKOM cucTeMe MOJIr0TOBKU MHKEHEPHBIX KaipoB. Hanboiee nzectHoi Gpopmoii
BOBJICUEHUS IPOMBIIICHHBIX MPEANPUATHH B MPOLIECC MOATOTOBKU KAJAPOB SIBIIA-
eTcsi cucteMa 0a30BbIX Kadenp, KoTopas 1o CyTH MPEeCTaBIseT co00i COBpeMeH-
HBIN c110co0 npouteHus «cucteMbl duzrexay.

Hogoit 3apoxmaromieiicss popmoit, mo3BoIISIIONIEH BHICTPOUTH A (HEKTUBHYIO
CHUCTEMY B3aUMOJICUCTBUS MEXKy 00pa30BaTEIbHBIMU OPTaHU3ALMSIMU U HAYKOEM-
KUMU [IPOMBIIUICHHBIMU TPEANPUSATUIME B LEJSIX TOATOTOBKH KaJIPOB, TOTOBBIX K
paboTe B YCIOBUSX WHHOBAIIMOHHON YKOHOMUKH, SIBIISIETCS ceTeBast opMa peau-
3alMd 00pa30BaATENbHBIX MPOIPAMM.

Hacrosmas craTesa nocBsiieHa npeIcTaBIeHUIO OIbITa peanu3anuu MexBy-
30BCKOM MPOTPaMMbl MOJTOTOBKUA WHXKEHEPOB, 00JaAarolUX JOTOJHUTEIbHBIMU



KOMIIETEHIMAMU B c(epe TEXHOIOTMYECKOTO IPEANpHMHMMATENLCTBA | (nanee —
[Tporpamma, MexBy30Bckas nporpamma). KimtoueBoit 0COOEHHOCTBIO MTPOTPaMMBI
SBIIETCS 00yUYEHUE Uepe3 MOTPpYy>KeHHUE CTYJIEHTOB B peajbHbIN TEXHOJIOTHYECKHI
MIPOEKT, HA OCHOBE KOTOPOTO CTYJIEHTHI IMPOBOJST MCCIEAOBATEIBCKYIO PaboTy |
OCYILIECTBIISIIOT Pa3padOTKy WHBECTUIIMOHHOTO MPEIJIONKEHUS MO BBIBOJY HOBOI
MPOAYKIIMU WJIM TEXHOJIOTHUU Ha PHIHOK. TakuM 00pa3om, uepes MorpyeHue B Kop-
MOPaTUBHYIO CPey U peaan3oBaHHyto B [I[porpaMmme cucremy HaCTaBHUYECTBA, J0-
CTUTAETCSA 11eJIb MOJATOTOBKU MHKEHEPOB, CIIOCOOHBIX K MpodeccunoHaIbHOMY y4a-
CTHUIO B WHHOBAIMOHHOMW JEATENbHOCTU, HO TaKXe K MPOSBJICHUIO COOCTBEHHOM
pEeANPUHUMATEIICKON NHULIMATUBBI.

ba3oBasi oOpa3oBaTe/ibHasi MO/IeJIb M YCJIOBHS €€ anpodanuu

Henpro peanuzanuu MexBYy30BCKOW MPOrpaMMBbl SIBIIIETCS MTOATOTOBKA WH-
YKEHEPHBIX KaJIpOB, OPTAaHUYHO COUYETAIONIUX KOMIIETEHIMUU HHKEHEpa-KOHCTPYK-
TOpa, pa3padaThIBAIONIETO HOBBIM MPOIYKT KaK TEXHOJOTUYECKYIO UICI0, U WHKE-
HEpa-ynpaBJeHIa, Pa3BUBAIOIIETO TEXHOJOTMYECKYIO HJCI0 J0 CO3/IaHUSl KOM-
IUIEKCA OPTAaHU3AMOHHBIX M TPOU3BOICTBEHHBIX YCIOBHM ISl KOMMEPLUAIU3ALNH
TE€XHOJIOTMYECKON MHHOBALIUU.

B nacrosiiee Bpemst B opouty [Iporpammbl BOBIEYEHBI YETHIPE BEIYIIUX
yHuBepcuTeTa, 20 MHHOBAIIMOHHO OPUEHTUPOBAHHBIX MPEANpUATUH. 3a BpeMsl ee
peanuzanuu BeimynieHo 90 uHXXeHepoB, oOyueHue no IIporpamMmme mpoxonaar mo-
psinka 45 CTyACHTOB MEPBOTO U BTOPOTO rojia 00y4eHHUsI B MarucTparype.

[Iporotunom Ilporpammsl mociyxuia oOpa3oBaTelibHAasE MOJENb TMOJTr0-
TOBKHM BBICOKOKBTM(UIIUPOBAHHBIX KAJIPOB ISl MPEINPHUSTHN HAHOWHIYCTPHUH
(manmee — Mojenb), pazpaboranHas u anpodupoBanHas B TedeHue 2011-2014 romos
®oH0M HHGPACTPYKTYPHBIX U 00pazoBarenbHbIX mporpamm [ pymmer POCHAHO
B MOCKOBCKOM (PU3HKO-TEXHUYECKOM MHCTUTYTE (nanee — MOTH) B pamkax aes-
TEIbHOCTH KadeIphl TEXHOJIOTMYECKOTO MPEANPUHUMATENbCTBA — 0a30BOM Ka-
benpet POCHAHO B MOTHU (nanee — xadenapa).

Bri6op yHuBepcurera Obutl HeciywyaeH. KoHuenrtyanbHO oOpa3zoBareibHas
MojieNb KadeIphl onKpanach Ha MMPOKO U3BECTHYIO «cucteMmy dusrexa», B OCHOBE
KoTopoi co qHs ocHoBaHus M®TU nexan cunte3 PyHIaMeHTaIbHON HAYKH U TIPH-
KJIaJIHBIX HAy4YHbIX MCCJIEAOBAHUM, HAIMPABICHHBIX HAa PEUICHUE CTPATErHYECKU
BAJKHBIX HAPOJHO-XO3AMCTBEHHBIX 33/1a4, K MPOBEACHUIO KOTOPBIX MPUBJIEKAIUCH

! Koopaumamuo TTporpammsr ocymectBisier MoHI HHPPACTPYKTYPHBIX H 06Pa3oOBaTENbHBIX HporpaMM [pymims:
POCHAHO.



CTYJCHTHI By3a. B coBpeMEeHHOM mu3N0keHnn «Mmoenb dusrexa» peanusyercs mo-
CPEACTBOM «IECAHTUPOBAHUS CTYJICHTOB B HAYKOEMKHE IIPOU3BOJCTBEHHBIE KOM-
MaHUH BBICOKOTEXHOJOTUYHOI'O CEKTOPA JIJISl MOJIYyUYEHHUS MPAKTUYECKNX MHHOBAIU-
OHHBIX KommeTeHIui. OpraHu3zanroHHON (GOpMOHN, OO0ecreYnBaIONmIed CMBIUKY
YHUBEpPCUTETA C BEAYIIMMHU MPEANPUATHSIM U UHCTUTYTaMH, cTaja Oa3oBas Ka-
¢denpa. B coorBercTBuM ¢ yctaBoM M®TU Takue npeanpustvs 1 UHCTUTYThI HECYT
PaBHYIO C YHUBEPCUTETOM OTBETCTBEHHOCTH 3a MOJATOTOBKY CHELUATUCTOB U MPH-
HUMAIOT y4acTHe B pa3BUTUU YHUBEPCUTETA.

AHAJIOTUYHO CHCTeME MOATOTOBKM Ha DusTexe oOpaszoBaTeiibHas MOENb,
peanu3oBaHHas Ha Kadeape, OCHOBBIBAIACH HA MOTPYKEHUH CTYICHTOB B PEaIbHBIN
TexHosiornyeckuit nmpoekt i BeimojHenuss HUP/HUOKP nox pykoBoacTBOM Be-
JYTIIUX CIEIUATUCTOB MIPEANPHUATHI, KOTOPHIE BBHITIOIHSIOT (DYHKIIHIO HAYYHOTO PY-
KOBOJIUTEJISI HE TOJIBKO MIPOEKTa, HO M MAarCTEPCKON JUCCEPTAINH, pa3padaThiBac-
MOM Ha €ro OCHOBE.

[lorpy>xeHue CTyIEHTOB B peajbHBI MPOEKT, O 3aMbICTY pa3pabOTUMKOB
MOJIENIM, UMEJIO 10/ cO0O0M elle 0JHO OCHOBAaHUE, 3 UMEHHO — MOTPYKEHHE B KOp-
NOPAaTHUBHYIO CPEy MHHOBALIMOHHON BBICOKOTEXHOJIOTMYHOM KoMnanuu. Mccneno-
BaHUs B cdepe 00pa3oBaHMs, HANpaBICHHbIE HA OINpPEACIICHUE CTENEeHU BIIMSHUS
Pa3IMYHBIX TUIIOB PECYPCOB, MPEIOCTABISEMbIX YHUBEPCUTETAMH, HA BOBJICUECHUE
CTYJICHTOB B MPEINPUHUMATENBCKYIO ACSITEIBHOCTD [2], MOATBEPKIAIOT MOJIOKU-
TEJIHHOE BIUSHUE OKPYKEHHSI CTYJIEHTOB Ha BRIOOP Kaphephl peanpuHuMaTens [3].
[Tpu sTOM ompenensitonumMu GpakTopamMu B 3TOM BbIOOpE SIBISIOTCS MPEAITpUHUMA-
Tenbckasi camod((EeKTUBHOCTh, OCO3HAHHE KOTOPOIH MPUXOIUT OJHOBPEMEHHO C
MOSIBJICHUEM BEPHI B COOCTBEHHBIC CUJIBI, YMEHHS M HABBIKH, HEOOXOIMUMBIE JUTSI CO-
31aHUs COOCTBEHHOTO MpeAnpusiTusi [4], KOTOpble OYEBUAHO 3aBUCST OT HAJIUYUS
COOCTBEHHOT'O MPEANTPUHUMATEIBCKOTO OIbITA.

JIist ocyniecTBiAEHUS 3aMbIciia BOKPYT Kadeapsl Obl1 chopMUpOBaH MyJ1 UH-
HOBAIMOHHO OPUEHTHUPOBAHHBIX MPEANPUATUH, B 3a7a4d KOTOPHIX BXOAMIIO 0Oec-
NeYeHre yCIoBUM (MaTepuaIbHbIX U UH(POPMAIMOHHBIX ) JJISl BHITIOJIHEHUS CTYICH-
tamu HUP /HUOKP B pamkax mpoekToB, B pean3alii KOTOPbIX 3aMHTEPECOBAHO
NpEeANpUSITHE.

MexakynpTeTcKkuil xapakTep 6a30Boi kKadeapsl MO3BOJISIT JOBOJIBHO THOKO
HOJIXOUTH K POPMHUPOBAHUIO TPAEKTOPHH 00yUEeHHS, HAIIPaBIEHHOU Ha (GOPMUPO-
BaHUE yTITyOJIEHHBIX HAYYHO-TEXHUYECKUX 3HAHUHN C YU4ETOM MPEIMETHON 001acTH
IPOEKTA.

B pamkax onuceiBaemMoii 00pa3oBaTesibHON MOJIENH 3aja4a GOPMUPOBAHUS Y
BBIITYCKHUKOB Kadeapbl MEXIUCHUIUIMHAPHBIX, CUCTEMHO-UH)XXCHEPHBIX U TMpe/I-
MPUHUMATEJIbCKUX KOMIIETCHIIMH peliaiach NoCpeICTBOM UHTETpAIllU B YUEOHBIHN



IUTaH OCHOBHOM 00pa3oBaTeIbHOM MAarucTEpPCKOM MporpaMMbl CIEIUAIBHO pa3pa-
O00TaHHOT'O MOJYJIA AUCHMILIMH. ONpeAessionUM CTUMYJIOM ISl OJIYYEHHs CTy-
JICHTaMH{ MHHOBALIMOHHBIX 3HAHUMN SBJISUIACh BO3MOYKHOCTh UX MIPAKTUUECKOIO MpH-
MEHEHHUsI TPU pa3pabOTKe MPOEKTHOTO MpeIokKeH s (aHaIor OM3HEC-IJIaHa) Ha OC-
HOBE TOT'0 K€ PEaIbHOr0 TEXHOJIOTMYECKOTO MIPOEKTA, PU 3TOM PYKOBOJCTBO pa3-
pabOTKON MPOEKTHOTO MPEUIOKEHUS] OCYLIECTBIISIIOCh OMBITHBIM OW3HEC-MEHTO-
pOoM.

Wrorosas arrectanus Ha kadeape npemnosaraia IpoxXoxJIeHUe ABYX paBHO-
LEHHBIX 3TAINOB: 3aIIUTHI MPOEKTHOTO MPEAJIOKEHUS (OMUCaHUE MPOEKTa U IUIaH
KOMMepIMaInu3aliid HOBOTO MPOJIyKTa, HAMPaBJIEHHBIN Ha o0palleHne K HHBECTO-
paM 3a HeIOCTAIOIIUMHU PECYpPCaMu) U TPAJAUIIMOHHON MarucTepcKon IuccepTalum,
pPacKpBIBAIOILIEH HAYYHYIO COCTABIISIIOLIYI0, TEXHOJIOTMYECKYIO HJIEI0 HOBOT'O IIPO-
TyKTa.

Takum 06pazom, oOpa3oBaTeabHasi MOJCIb, peaT30BaHHas Ha Kadeape, pe-
11aJjia 3aJa4y HOJArOTOBKH CIIELIMAIMUCTOB, TOTOBBIX K MHHOBALIMOHHON MH)KEHEPHOM
JEeATENbHOCTH, Ha 0a3€ CYIECTBYIOIUX MPEANPUITHI NN HOBBIX BBICOKOTEXHOJIO-
TUYHBIX IPOEKTOB, PEAH3YEMBIX B (popmaTe «CUH-0P(}» UK «CTapT-aID», a TAKKE
K MPOSIBJICHUIO JTUYHON MPEeANPUHUMATEIHCKON HHUIIUATUBBI.

IIpeanocbuikn K peaju3anuu U 0a30Bble THNOTE3bl pa3padboTku MekBy30B-
CKOil MpOorpaMmblI

JIaHHBIN MOAXOJ K MOJATOTOBKE MHKECHEPHBIX KAJAPOB JJII MHHOBALIMOHHOMN
VHJYCTPUM BBI3BAII HHTEPEC cO cTOpOHBI I'BY ropoaga Mockssl «LlenTp nHHOBALK-
oHHOrO passutuss»! (nanee — [BY «IUP»). Ocensto 2013 roga mexny I'BY «L{UP»
u OAO «POCHAHO» 0b110 NOAMMCAaHO COTJAIIEHUE, B COOTBETCTBUU C KOTOPBIM
CTOPOHBI JOTOBOPUJIUCH O KOOPAUHAIIUM ICUCTBUIN, HAMPABJICHHBIX Ha pa3pabOTKy
Y MWIOTHYIO pealu3alyio MEXaHu3Ma B3auMOJICUCTBUSI MEXY BEAYIIMMHU By3aMu
Y MHHOBAITMOHHBIMU TIPEANPUATHUIMH TOpo/a, obecreurBaroiero 3pOEeKTUBHBIN U
BOCIIPOU3BOIMMBIN CITOCOO MOJATOTOBKM MHHOBAITMOHHBIX KAJpPOB JUIsl HOBOM KO-
HOMUKU MOCKBBI.

B 3amaum, crosmue mepesa rpynmnoi pa3pabOTYMKOB, B YUCIIE MPOUYUX BXO-
JUITa 3a7a4a 1o BEIOOPY ONTUMAIILHOTO CIIoco0a peanu3anuy KOMIICKCHON Maru-
CTEPCKOW MpOrpaMMmbl MOATOTOBKU MHKEHEPOB, 001aAar0OlUX MHHOBAIIMOHHBIMU

1B HACTOsIILEE BpeMsl JaHHasl OpraHu3alys HOCUT Ha3BaHUE « ATEHTCTBO MHHOBALM ropoaa MOCKBBI».



KOMITETEHUIUAMH. AHAIIN3 JIYUIIUX POCCUMCKUX U 3apyOEkKHBIX MPAKTUK IO peau-
3allMM AHAJOTUYHBIX MPOTpaMM, a TaKKe 3aKOHOJATEIbHOM 1 HOPMaTUBHOM 0a3bl,
perynupymoien AesiTeIbHOCTb B cepe BhICIIEro 00pa30BaHus, IO3BOJIMIN BbIIBH-
HYTb THUIIOTE3Y O TOM, YTO ONTUMAJIBHBIM CIIOCOOOM (POPMHUPOBAHUS U peaTn3aliu
IporpaMmbl, OCHOBAaHHOM Ha B3aMMOJIEWCTBHM BY30B, pEaU3YIOIIUX 00pa3oBa-
TeJIbHBIE POTPAMMBI, U IPEINPUATUH, 00ECIIEUYNBAIOIINX BO3MOKHOCTh BBIIOJIHE-
HUS IPUKJIAIHBIX HAYYHBIX UCCIEA0BaHUI U pa3pabOTOK Ha OCHOBE pealbHBIX MPO-
€KTOB, SIBJISIETCA ceTeBas Gopma.

Br16op, caenanHblil B O3y CETEBOTO (hopmaTa peanu3aii MarucTepcKon
00pazoBaTenbHON MPOrpaMMbl MOATOTOBKM MHHOBAIIMOHHBIX HHKEHEPOB, OCHOBBI-
BAJICS HA CIICAYIOLIUX ITOJ0KEHUSIX

1. B yciioBHsIX CTaHOBJIEHUS 3KOHOMUKH HA ITyTh HHHOBAILIMOHHOTO Pa3BUTHS
CTPEMUTEIIBHO MEHAETCS POJIb MH)KEHEPA B BBICOKOTEXHOJOIMYHOU IPOMBIIIIICH-
HOCTHU: MEXIUCIUIUIMHAPHBIN XapaKTep HOBBIX HAYKOEMKHX TEXHOJOTUH TpedyeT
CMEHBI MAPATUTMbI HH)KEHEPHOU AESATEIBHOCTH — COBPEMEHHBIN HHKEHED JOJKEH
00JagaTh KOMIETEHIMAMU, 0a3UPYIOIIMMUCS HAa CUHTE3€ (DYHIaMEHTaIbHbIX HaYyY-
HBIX, TEXHHYECKUX U YIIPABICHUYECKUX 3HAHUM;

2. IToaroToBKa MHKEHEPHBIX KAaJPOB, TOTOBBIX K KOMIIJIEKCHOW NHHOBALIMOH-
HOM JIESITENBHOCTH, BO3MOXHA TOJIBKO B KOHTEKCTE KU3HEHHOI'O LIUKJA PEabHbIX
IPOU3BOJICTBEHHBIX CHUCTEM, MPOLIECCOB U MPOTYKTOB, YTO MOKHO OOECIEUUThH 3a
CYET BOBJICYECHUS BBICOKOTEXHOJIOTUYHBIX KOMIIAHUH B IIPOLIECC ITOATOTOBKU UHXKE-
HEPHBIX KaJpOB;

3. MoTtuBanuei K y4acTHIO B CETEBBIX 00pa30BaTEIbHBIX TPOCKTAX SIBISETCA:

e Il MPOMBINUIEHHBIX TPEANPUATUNA — BO3MOKHOCTh Pa3BUTUSI MHHOBAIIM-
OHHBIX IPOEKTOB MOCPeAcTBOM MpuBiedeHus: K BoinonHennro HUP/HHUOKP Ta-
JAHTJIUBBIX U MOTHMBHPOBAHHBIX BBIMTYCKHUKOB OakajiaBpyuaTa BeAyHIMX TEXHUYe-
CKHX YHUBEPCUTETOB, a TAKKE BO3MOKHOCTH BIMSHUS HA 00pa30BaTENIbHYIO MMOIH-
TUKY YHMBEPCUTETOB B LEJISAX MOATOTOBKM KAaJpOB, aJ€KBAaTHBIX 3alpocaM Mpo-
MBIIIJIEHHBIX MPEANPUITHMA, paboTalomux B chepe BHBICOKMX TEXHOJIOTHIA,

e Il YHUBEPCUTETOB — BOBJICUEHHUE INPENOJABATENIEN U CTyACHTOB B IPH-
KJIaJIHbIC HAYYHBIC MCCIIEOBAHUS IO AKTYaJIbHBIM HAIIPABJICHUSIM Pa3BUTHS TEX-
HUKH M TEXHOJOTWi, (OpMUpPOBaHUE y BBITYCKHUKOB MAaruCTepCKUX MpPOrpaMm
KOMIIETEHLIUW, B HAaWOOJIbIIEH CTENEHH COOTBETCTBYIOIIUX TPEOOBAHHUSAM CO CTO-
POHBI PBIHKA TPYJa, YTO 00ECIEeUnBAET BO3MOKHOCTh NPO(UIBLHOTO TPYI0YCTPOii-
CTBa BBIIIYCKHUKOB MAarucTpaTypbl, a TAKXKE ABJIACTCSA OJHUM U3 YCIOBUU IIPOXOK-
JIEHUSI By3aMU MPOIEAYypbl TPodhecCHOHaTbHO-00IIECTBEHHON aKKpeaUTaluu Ipo-
rpamm [5, ct. 96].



4. Bo3MOXHOCTb TMPEOA0JICHUSI 0a30BOr0 HEJOCTaTKa OTEUECTBEHHOW CH-
CTEMBI BBICIIETO OOpa30BaHMS — OTCYTCTBHSI OIbITAa B3aUMOJICHCTBUSA C PHIHKOM
TpyJa, IpHUBJeUeHUs On3Heca K (POPMUPOBAHHIO KAaJIPOBOTO 3aKa3a, K BHIPAOOTKE
npo(ecCHOHaNBHBIX CTAHAPTOB, a TAKKE KPUTEPHUEB JJIs1 OIICHKU KauecTBa MOTO0-
TOBKH CTYJIEHTOB [6]. B 1aHHOM ciiydae OCHOBHBIMHU KPUTEPUSAMH KauyeCTBa BBICTY-
naiau 3(pPEeKTUBHOCTD y4acTHUs CTYACHTOB NMPOTPaMMBbI B peajbHbIX TEXHOJOTrnYe-
CKHMX IPOEKTaX U BBINOJHEHHUE MOCTABIEHHBIX PYKOBOJIUTEIAMH IIPOEKTA 3a/1a4.

B nensax mpoBepkH TUIIOTE3bl O TOTOBHOCTU IPEAIPUATHH K B3aUMOJIEH-
CTBHIO C By3aMH IO BOIIPOCaM IMOJATOTOBKH KaJpPOB, ONPEIEICHUS ONTUMAIbHBIX
CIoCcO0O0B TaKOTO B3aUMOICUCTBUS, @ TAKXKE BBISBICHUSI KaJIPOBOTO 3apoca co CTO-
POHBI MIPEANPUATHNA B XO/I€ Pa3padOTKU KOHIEMIIMKA U OpraHU3allMOHHON MOJETU
CETeBOI 00pa3oBaTeIbHON MporpaMmMbl (HOAOph-aekadps 2013 r.) I'pynmoit [{AP-
KOH 0bu10 poBeieHO COIMOoIIornyeckoe uccieaoBanue. B onpoce npunsim yya-
cTue 27 pyKOBOJIUTENEH MaJIbIX U CPETHUX MHHOBALIMOHHBIX MPEANPUATHI MOCKBBI
1 00JacTH.

[IpoBeneHHOE HCCIeI0BaHNE TOKA3AJI0, YTO:

® OTPEOHOCTh HMHHOBALIMOHHBIX MPEINPUATHI B KBATU(DUITUPOBAHHBIX KaJI-
pax OLIEHMBAETCA PECHOHAEHTAMHU KaK BBICOKAs, IPUYEM B TOPU3OHTE IJIAHUPOBA-
HUS Ha OJVDKaWIIMe MATh JIET JaHHAs TOTPeOHOCTH OyIET BO3pacTarh;

® TPESANPUATHS ONIYIIAIOT TEKYIIHHA JeDUIAT KBATH(DHUIIMPOBAHHBIX KaIPOB
Ha BCEX 3Tarax MHHOBAIMOHHOM JIESITENbHOCTH (KCCIeI0BaHNE, TPOCKTUPOBAHUE,
BHEJIpEHUE, KOMMEPLIMAIN3AIIHs, YIIPABICHUE), a TAK)KE HEOCTATOYHBIM YPOBEHb
MPAKTUYECKOM MOJTOTOBKHU BBIITY CKHUKOB;

® 110 MHCHHIO PECIIOHICHTOB, OOJIbIIIAS YaCTh MPEANPUATUN COTPYAHUYAECT C
By3aMH U OTOMpaAET Ha pabOTy CTYICHTOB-TIPAKTUKAHTOB, IPU ITOM, IO OIIEHKE pe-
CIIOHJICHTOB, TO3BOJUThH ceOe OTKphITHE 0a30BOil Kadenpsl B By3e MOTYT JIHIIIb
KpPYIHBIE TPEANPUSITHUS;

® MPEANPUATHS TOTOBBI K PA3BUTHIO UHTErPALMOHHBIX MEXAHU3MOB C YHU-
BEPCUTETAMU, BKIIIOYAsi COBMECTHYIO pa3pabOTKy 0Opa3oBaTesIbHbIX MPOrpaMM, B
NEPCHEKTUBE PEIICHUs CBOMX KaJPOBBIX 33a]a4 P YCIOBHH (popManu3anuu (J10ro-
BOPHOI'0 3aKPEIUICHHs) OTHOIICHHUI C YHUBEPCUTETAMHU, OTCYTCTBUS TIONOJIHUTEIb-
HOM ¥ HEeNPOUIBLHOMN SIS TPEANPUATUN aIMUHUCTPATUBHON HArPY3KH.

Emie ogHMM Ba)KHBIM UTOTOM ITPOBEIEHHOIO UCCIENOBAHUS SIBUIIUCH PE3YJIb-
TaThl 00y4YeHUS (3HAHUS M HABBIKH), KOTOPHIMHU JOJDKHBI 00Ja1aTh BBITYCKHUKH
[Iporpammsbl. [10 MHEHUIO OITPOIIEHHBIX MPEANPUATHMI, KIIFOUYEBBIM HABBIKOM BbI-
nyckHuka [Iporpammel JoJKHA CTaTh CIIOCOOHOCTh F€HEPUPOBATH TEXHOJOTHYeE-
CKHE HJIeU, MPOCKTUPOBATh X peaan3aluio, paboTaTe HaJa BOIUIOIICHUEM. BhIsB-



JICHHBIE 0’KMIAHUSI PECTIOHACHTOB OTHOCUTENILHO PE3yJIbTaTOB 00y4YeHHs ObUIH T10-
JIO’)KEHBI B OCHOBY pa3paboTku «Kapmul Kit0uegvlx HABbIKOE 8blN)CKHUKO8 NpO-
epammul» U 3aT€M MOJYJIS JUCLMIUIMH 1O TEXHOJIOTMYECKOMY IPENITPUHUMATEIb-
cTBY (nasiee — THHOBaLIMOHHBIM MOJTYJIb), KOTOPBIM CTall €AMHBIM JJI1 BCEX CTYCH-
TOB lIporpaMMsl HE3aBUCUMO OT TOTO, B MarucTpaType Kakoro yHUBEpCUTETA OHU
y4Jarcsl.

Takum oOpa3zoM, pe3yiabTaThl UCCIEIOBAHUS B MOJHOM Mepe MOATBEPIUIIU
JIBa KJIFOYEBBIX TE€3HUCA, NOJIOKEHHBIX B OCHOBY pa3pabOTKU COAepKaTEIbHOU KOH-
LENIUU U OpraHu3aluoHHOMN hopmbl [IporpamMmbl: 0 BocTpeOOBaHHOCTH MHHOBAIIHU-
OHHOM 3KOHOMHMKOW WMHTETPUPOBAHHBIX MH)KEHEPHBIX M YIPABICHYECKUX KOMIIE-
TEHLIMI BBIITYCKHUKOB MHKEHEPHBIX BY30B, a4 TAKKE O TOTOBHOCTH MPEANPUATHI U3
YHCJIa MaJIbIX U CPEIHUX K B3AUMOJCHUCTBUIO C YHUBEPCUTETAMH.

Co cBoeli ctoponsl yHUBepcutTeThl, npuriamennusie ['BY «I1P» k pa3pa-
O00TKE M peaqu3alllyd CETeBOro 00pa30BaTENBHOIO MPOEKTa Ha IMEPBOM ITare
(MOTHU, HUAY MUDU, HUTY «MUCuCy), Takxe npuHsiiin o0si3aTelbCTBa MO
yuacturo B peanusanuu [I[porpammel. Kak oTMeTnna B 01HOM U3 BBICTYIUICHUN PEK-
top HUTY «MUCuC» A.A. UepHuKOBa, «IIPAKTUYECKOE MOTPYKEHUE B KOHKPET-
HBIE MIPOECKThl KOMIIAHUN-TIAPTHEPOB MO3BOJISIET MArUCTPaM BBICTPAUBATh WHIUBU-
TyallbHYI0 00pa30oBaTelbHYI0 TPACKTOPUIO, OPUEHTUPOBAHHYIO Ha TpeOOBaHUS pe-
aJIbHOTO CEKTOPa SKOHOMUKH .

Taxoke nist yuacTusi B CETEBOM MPOEKTE ObUTH OTOOpaHbl 15 MHHOBAIIMOHHBIX
NPEANPUATHNA, KOTOPbIE CHOPMYITUPOBAIIN HAYKOEMKHE TEXHOJIOTHUECKUE MTPOCKTHI
Ha OCHOBE pEAJIbHBIX MPOU3BOACTBEHHBIX 33Ja4, K pa3pabOTKe KOTOPBIX OHH TrO-
TOBBI OBLIN MPUBJIEYb CTYAEHTOB [Iporpammel.

CTpykTypa u coaep:kanue Me:KBy30BCKOIi MPOrpaMMbl

Ha ocHoBe BBIOpaHHOTO TPOTOTHIA — OOPa30BATEIBHONW MOJETH Kadeapsl
TexHoJornyeckoro npeanpuaumarenbctea MOTU/POCHAHO, BbIABUHYTHIX T'u-
MOTE3 U MPOBEJACHHBIX UCCIEIOBAaHUM — ObLTa pa3paboTaHa MexBYy30BCKasl Mpo-
rpaMMa, MUJIOTHAs peajn3alus KOTopoi Hayanach B ceHTsi0pe 2014 roxa.

Lenpro mUI0THON peanu3aluu sBjsiach anpoOanus o0pa3oBaTeNbHON CH-
CTEMBI, IOCTPOCHHON Ha MPUHIIMIIAX CETEBOTO B3aUMOICUCTBHUS 00pa30BaTENbHbIX
OpraHM3alii 1 THHOBALMOHHBIX MPEANPHUATHI, 00ECIeUrnBAIOIIEr0 BO3MOKHOCTD
IPEIOCTaBIEHUS CTYJIeHTaM O0yUeHHUsI B KOHTEKCTE KU3HEHHOTO IIUKJIA PeabHbIX
IPOU3BOJICTBEHHBIX CHCTEM Ha 0a3e HMHHOBAI[MOHHOTO BBICOKOTEXHOJOIMYHOTO
OusHeca.

Thttp://www.misis.ru/university/news/education/2016-04/4003/
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C TouKHM 3peHus MPAKTUUECKON pealih3aliui JaHHON MOIeNId Ha dTane Habop-
HOW KaMIIaHUM:

o Ilpennpusrus, 3auHTEpecOBaHHbIE B yyacTuu B [Iporpamme, BbIABUTAIOT
CBOM TEXHOJOTMYECKHE MPEIOKEHUs (IIPOEKThI), K pa3pabOTKe KOTOPBIX OHH
TOTOBBI TIPUBJIEKATh CTYJACHTOB MEXBY30BCKOM MpOrpaMMbl, JJi y4acTus B
JAHHOM TMpoekTe. B ocHOBy oTOOpa mnpeanpusTUd MOJOKEHbI CIEAYyIOIIHe
OCHOBHBIE KpuTepuu: 1) mpoBeaenue Ha peryispHoir ocHoBe HUP u HUOKP;
2) Haiimuue cobctBeHHOro R&D mompasnenenusi; 3) Boicokas nonst HHMAOKP B
obopore (MHHOBAIMOHHAS JOJS MPOIYKIMM cocTaBisieT He MeHee 10% ot
BBIPYUYKH); 4) HaJlMuMe B INTAaT€ KOMIAHWU KaHAUAATOB WJIM JIOKTOPOB Hayk;
5) TOTOBHOCTh MPEIOCTABUTH HEOOXOIUMYIO0 MAaTEPHUAIBHYIO U WH()OPMAITMOHHYIO
6a3y ms BeimonHenus crynearamu HYUP u HUOKP na npennpusitun.

e B xozne nabGopHoii kammanuu Ha I[Iporpammy mnpeanpuatus oTOMpPArOT
KaHJIUJIaTOB U3 CTYJICHTOB, 3aUUCICHHBIX B MAarucTpaTypy, JUisl BKIIOYEHHUS B CBOU
MPOEKTHI (He Oomee 3-X).

Ha stane peanmmzanuu [Iporpammet:

e cryaeHThl BeinodHAoT HUP u HUOKP, HenocpencTBEHHO CBSI3aHHBIE C
BEIODAHHBIM TEXHOJIOTHYECKHM TIpoekToM. PykoBomctBo HUMP u HUOKP
OCYILIECTBIISIFOT CHEIUATUCTHI MPEANPUSITHS, TPEAJIOKUBIIETO TPOCKT;

® HapsIy C 3TUM CTYACHTHI TPOXOAAT 00yUCHHE JUCIUTIIIMHAM €CTeCTBEHHO-
HAy4YHOTO MOJYJISI B YHUBEPCUTETaX, y4acTBYyoIuX B [I[porpamme, B COOTBETCTBUU
C UHJWBHUIYaJbHBIMU IIJIAHAMH, B COCTABJICHUU KOTOPBIX MPUHUMAET Y4acTHUE CO-
TPYJIHUK MPEANPUATUS — HAYUHBIH PYKOBOJIUTENb cTyAeHTa. OTOOpaHHbIE TUCITHU-
IUIMHBI [IPU3BaHbl Pa3BUBaTh HAYYHbIE M TEXHUYECKUE KOMIETEHLIHUH CTYyAECHTA B
crienuaIn3aluu, OTHOCAIIEHCS HAMPSMYIO K MPEIMETHOM 001acTH MPOEKTa;

® UTOrOBOM aTTECTAIlMOHHON pabOTOM, OTpaXkaroIIel HaAyUYHbIE U UHXKEHEP-
HbIE YCIIEXU CTYACHTOB B paMKax paOOThl HaJl MIPOEKTOM, SIBJIICTCS MarucTepcKast
JUccepTanusl, 3aiuiiaeMasl UM B yaupepcutete [IporpaMmer;

® [IOMUMO HAay4HBIX 3aJ1a4, IEpPe/l CTYyJICHTOM CTaBsATCA OM3HEC-3a/1a4u, pe-
IIEHHE KOTOPBIX HAMIPABJICHO HA Pa3BUTHE MPOESKTHOTO MPEIOKEHHS (MPOEKTA);

e JJIsl IOATOTOBKH K PEIICHUIO0 OM3HEC-3a/1a4u CTYACHTHI MPOXOJIAT 00yUeHHE
JTUCITUTUTMHAM WHHOBAIIMOHHOTO MOJYJISI B paMKaxX MporpamMmbl podeccrnoHab-
HOM NEepenoAroTOBKHU MO TEXHOJOTHUECKOMY MPEANPUHUMATEILCTBY;

® UTOTOBOM aTTECTALIMOHHOM pabOTOM MO HanpaBieHnI0 « TexHosornyeckoe
PEANPUHUMATEIBCTBOY ABIISIETCS NMPOEKTHOE MPEIOKEHUE (MPOEKT), B KOTOPOM
CTYJIEHTBI 00OCHOBBIBAIOT KOMMEPUYECKHE MEPCIEKTUBBI JATbHEHIIETO Pa3BUTUS
POEKTa U CrocoObl (Mo/Ienn) ero KoMMepuuanu3anun. [Ipu moaroroBke mpoexT-
HOTO MPEJJI0KEHUS CTYACHTHI MOTYy4at0T TOMOIbL MEHTOPOB;



® CTYJICHTHI, YCIENTHO 3aBepiuBiIre o0ydenue mo [Iporpamme, momydaroT

JIBa JJOKYMEHTa 00 00pa3oBaHUU: 1) AWIUIOM O BBHICIIEM OOpa30BaHUU C MPHUCBOE-

HUEM CTENEHU MarucTpa 0a30BOro YHHUBEPCUTETA, TO €CTh TOTO, B MarucTparypy

KOTOPOTO MOCTyHall CTYJAEHT; 2) AUIUIOM O MPO(PECCUOHATIBLHON MMEPENOArOTOBKE B

cdepe TEXHOIOIMYECKOTro IpeIIPUHUMATEIbCTBA.

CxeMaTuyHO JaHHbIE MPUHIUIIBI MOCTPOCHUS O00pa3oBaTEbHOM MOJIEIU

MMpEACTAaBJIICHBI HA PHC.

EcTecTBeHHO-HAyYHBIH
MOJTyJTb TUCIUILINH, CPOp-
MHPOBAHHBIH B COOTBET-
CTBUH C HAYYHO-TEXHUYC-
CKHMHU OCOOEHHOCTSIMHM
MPOEKTa BHICOKOTEXHOJIO-
THYHOTO MPEATIPUSATHS

ITorpy>xeHue B peaabHbII MPOEKT BBICO-
KOTEXHOJOTMYHOTO NPEANPUATUS

Brmonaenne HUOKP u moaroroska
KOMMEPUYECKOT0 MPeaoKEHUs

JOKYMEHTBI Ob ObPA30BAHNN

M HHOBaLIMOHHBIN MOJYJIb
AUILIOM AUILTIOM JTUCHIUIUIAH, pa3BUBAIO-
IIUHA KOMIETEHIIUU B
chepe TEXHOIOTHYECKOro
MPeaIPUHIMATEIECTRA
O O
Jumnnom JunnoMm o nepe-
MarucTpa ITOJITOTOBKE

WunuBunyanuzupoBanHas o0pa3oBa-
TCJIbHas MporpamMma noaroToBKu
crienuanucTa ¢ TpedyeMpIMu OH3HECY
KOMIICTCHLIHSAMH

Puc. 1. IlpunHuunel noctpoeHust 00pa3oBaTeabHON MOJIEIH

[Tpumepnas crpykrypa UHauBHayaasHOro y4eOHOTO IJIaHA CTYACHTA TPe-

crasjieHa B Tao0II. 1.

Tabauua 1. [IpumepHas cTpykrypa UHAUBHAYAJBLHOr0 YUeOHOTI0 IUIAHA CTYI€HTA

Ne i/ CrpykTypa OoBem Kparkas xapakTepucTHKa coaep;kaHusi 6JI0KOB
IIporpammbi B 3a4€THBIX
eIMHHMIAX
OcHoBHas YacTh NPOrpaMMbI MATUCTPATYPHI
Baok 1 | IucuunjauHbl 42 JAucuuniauebl (Moay/m), popMUpYIOLIHE NPeIMETHYIO
(Moxysin) 4acTh NMPOrpaMMbl MATHCTPATYPbI.




PANG (9102000020508 12 bazoean uacmo npozpammol MAarucTparypsbl,
00IIeHayYHOTO CaMOCTOSITETbHO (hOpMHpYyeMasi KaXKIbIM YHHUBEPCHTETOM
MOIYJIS B 3aBUCHUMOCTH OT  HalpaBICHUS  MaruCTEpPCKOH
noaroroBku, TpeboBanuit PO®IOC wu ¢ yderom
COOTBETCTBYIOLICH IPUMEPHOU OCHOBHOM
00pazoBaTeIbHON MPOTPaMMEBI
Ne n/m CTpykTypa Oobem Kparkas xapakrepucTHKa coep;kaHusi 6JI0KOB
IIporpammel B 3a4€THBIX
eJMHMIIAX
JucuuniHel 15 Bapuamuenan uacms npozpammsl MarucTpaTypsl.
€CTECTBEHHO- JaHHBIA MOIYNTs IMCUUIUIMH (QOPMHUPYETCS HayYHBIM
Hay4HOTI'O MOIYJIS PYKOBOIMTENEM MPOEKTa CO CTOPOHBI NPENUpPUSATHS W3
Habopa €CTECTBEHHO-HAYYHBIX u TEXHUYIECKUX
OUCLUIUIMH, YUTAeMBIX B  paMKax  NPOQWIBHBIX
MarucTepCKUX MPOrpaMM YHUBEPCUTETOB, yUIaCTBYIOIINX B
CETEBOM B3aMMOJECHCTBUU
JucuuniHel 15 Bapuamuenasa uacmo npozpammsl MarucTparypsl
HWHHOBAIIMOHHOTO Hanupiii Monynb GopMHupyeTcs U3 AUCHMIUIMH 0a30BOTO
Monynst (0a30BbIf HOAMOYJISI MHHOBALIMOHHOTO MOJYJIS
HOAMO/LYJIb) JucuuminHel  MHHOBALIMOHHOTO MOZYJS OCBaMBAIOTCS
CTYICHTAaMH B paMKaxX MpPOTrpaMMBbl MPOQEeCCHOHATIBHOM
MEPENOArOTOBKH
CereBoe B3aMMOJEHCTBHE YHHMBEPCUTETOB IO3BOJISET
3a4€CTh pPE3yJbTaTbl OCBOCHUS IUCLUIUIMH 0a30BOro
MOMMOYJIS WHHOBAIlMOHHOTO Monmyist (B oObeme 15
3a4eTHBIX €OUHHL) B CYET OCBOCHHS INPOrpaMM
MarucTparypbl YHUBEPCUTETOB
baok 2 | IlpakTnka, B T.4. 72 HUP/HUOKP B Qopme BBINMONHEHHs MpoekTa Ha Oase
HHUP KOMITAaHUH
Baok 3 | T'ocynapcrBenHas 6 3amuTa  MarucTepckol  JUcCcepTallMd  Ha  OCHOBE
UTOroBast HUP/HNOKP, BeIMOTHEHHONW B paMKax MPOEKTa Ha Oasze
aTrecTanus MPEINPUATHS, YIaCTBYIOLIETO B CETEBOM B3aUMOJICHCTBUH

(I)aKyJ'[I)TaTI/IBHaH JacCThb MPOrpamMMbl MaruCTparyphbl

JucuuiHe! 16 Hdanneiii  Momynas  QopmupyeTcs W3 JUCHUIUIMH
MHHOBAITMOHHOTO @aKynBTaTI/IBHOI‘O oAMOAYJII UHHOBAITUOHHOTO MOIYJIsA
MOIYJIA ,Z[I/ICIII/IHHI/IHLI WHHOBAlIMOHHOI'O MOOYJIA OCBAaMBArOTCA
(pakymnbraTuBHBIH CTYICHTaMH B paMKaxX HpPOTrpaMMbl Ipo¢eCCHOHAIbHOM
TTOJTMOTYITb) MEPENOATOTOBKHI
CereBoe B3aMMOJEHCTBHE YHHMBEPCUTETOB MO3BOJSET
3a4CCTh PE3YIbTAThI OCBOCHUA JAUCHUIIIINH
(hakyJIBTaTUBHOTO ITOJMOTYJIsi ”HHOBAI[MOHHOTO MOJYJIS (B
oObeme 16 3aueTHBIX €OMHML) B CYET OCBOCHHS
4 (daKyIpTaTHBHONH  YacTW  TPOTPaMM  MarucTpaTypsl
YHUBEPCUTETOB
Monynb Takke BKJIIO4aeT B ceOsl 3aIlIUTy NPOEKTHOIO
MPEUIOKEHUS
OoBbem 120+20
ITporpammsl

CereBas ¢opma peanuzanuu 0Opa30BaTENIbHON MPOTrpaMMbl 00ECIICUUBAECT

BO3MOKHOCTH (POPMUPOBAHUS KOMILJIEKCHOTO 00Pa30BaTEIBLHOTO MPOCTPAHCTBA H

BKJIIOUCHUA B I/IHI[I/IBI/II[yaJIBHHﬁ IIJ1aH OCBOCHMU:L MaFHCTepCKOﬁ IMporpaMmsbl BCECX

o0Opa3oBarenpHbIX (POPMATOB, MpeAycMaTpuBaeMbix I[Iporpammoil: BBITOJIHEHHS




HUP/HUOKP na 6a3e npennpusituii, OCBOEHUS JOMOIHUTEIBHOIO MHHOBALMOH-
HOT'O MOJYJISI TUCLUIIIIVH.

MeTo10J10rHYeCKON OCHOBOM MPUMEHEHHUS CeTeBOM (hOPMBI peasiu3aliuu 00-
pa30BaTEIbHOM POTPAMMBI SIBJISETCS KPEAUTHO-MOAYJIbHASL CUCTEMA, B OCHOBE KO-
TOPOH JICKUT MOIYJIbHBIA MPUHIIUI IPEICTABIEHUS COAEpKaHUs 00pa30BaTEIbHBIX
IporpaMM M MOCTPOEHUS YUeOHBIX IJIAHOB, a TAKXKE CHCTEMa 3aU€THBIX €IUHUII
(kpenuToB) — yHU(UUMPOBAHHAS BEJIMYMHA U3MEPEHUS TPYIJOEMKOCTH Yy4eOHOM
Harpy3Ku o0y4aronierocs, mpeycMaTpHuBaoiias Bce BUIbl yueOHOU 1eATeIbHOCTH.

B cooTBeTcTBUM ¢ KpEAUTHO-MOAYJIBHON CUCTEMOM CTYIEHTaM JI0J>KHA OBITh
IIPEIOCTABIEHA BO3MOKHOCTh CAMOCTOSITENBHO IUIAHUPOBATh CBOK MHIMBUIYaJlb-
HYI0 TPaeKTOPHIO 00YUYEHUS ITyTEM BbIOOPA YACTH KyPCOB (MOJIyJIei ) 7151 00yUYEeHUSI.
Moysib MOXKET paccMaTpUBaThCS KaK 4acTh 00pa30oBaTebHOM IPOrpaMMBl, 3a U3Y-
YEHUE KOTOPOU CTYJEHTY OyIeT NPEACTABIATHCS ONPeAeIEHHOE KOJTUYECTBO 3a4eT-
HBIX eauHuI] (KpeauToB). CTyIeHT, 00yJYaromuics Mo 3TOM CHCTEME, K KOHITY Ce-
MecTpa / ydeOHOro roja JOJDKEH HaOpaTh OMpeAeieHHOE KOJUYECTBO 3aU€THBIX
€IMHHII.

C Touku 3peHHs ceTeBbIX (OpM peanau3aluy o0pa3zoBaTEIbHBIX MPOTrpamM,
MOJTyJb, 00€CTIeYnBaIOLIUI TPHOOPETEHNE 00YYAIOIIMMHCS COTTOCTABUMBIX KOMITE-
TEHIUH, MOKET CTaTh €UHBIM 00pa30BaTEIbHBIM PECYPCOM ISl HECKOJIBKUX 00pa-
30BaTEJIbHBIX POTPaMM KaK B OJTHOM, TaK U B HECKOJIbKUX By3ax.

Pazpabotka MoaysbHON 00pa3oBaTebHON MPOTPpaMMbl HAUMHAETCS C OIpe-
JIEJIEHHS] BUJIOB JAESITENBHOCTH, K BBIIIOJHEHUIO KOTOPBIX TOTOBUTCSA O0OyYaroLuiics,
Jajnee onpeaenstoTcss GopMupyeMble KOMIETEHIIMN U PE3YJIbTaThl 00yUueHus, a 3a-
TEeM pa3pabaThIBalOTCs ydeOHble MOAYJIHM U BBICTPAMBAETCA CTPYKTypa Yy4eOHOTO
IUIaHa C YY4E€TOM PaMOYHBIX TpeOOBaHUU K YPOBHIO OCBOEHHUs 00pa30BaTENbHBIX
nporpamm, 3aJaBaeMbIX (heaepaabHbIMU TOCYJapCTBEHHBIMH CTaHJapTaMU HOBOTO

ITIOKOJICHUA.

OpranuzanuoHHasi Mmoaeab MexBy30BcKoi nporpamMmel. Iloaxoasl K Tupaxu-
POBaHMIO

3a opraHuM3alMOHHYI0 OCHOBY IIporpammel B3siTa MOJENb TOCYAapPCTBEHHO-
YaCTHOI'O napTHepcTBa. POk rocy1apcTBEHHOIO napTHEPA — 3aKa34nKa, CTUMYJIN-
pylollero peanu3aluio npoekrta, B3si Ha cedst ['BY «[I1P»; Ha cTopoHe YacTHBIX
NapTHEPOB BHICTYMIIN |5 MHHOBALIMOHHBIX MPEANPUATUN U BEAYIINE TEXHUUECKUE
yauBepcutetsl (MOTU, HUAY MUDU, HUTY «MUCuCy).



Oco0eHHOCThIO C(hOPMUPOBAHHON MAPTHEPCKOM CETH SIBISIETCS YIpPaBICHUE
U3 €IMHOTO KOOPAMHAIIMOHHOTO LIEHTPA, PYHKIIMH KOTOPOTO BBIMOJIHIET OpraHu3a-
Us-0MepaTop, paBHOyAaIeHHas: OT By30B (pHcC. 2). [IpuHIIMN paBHOYIaIeHHOCTH
orepaTopa SIBJISIETCS BaXXHBIM I yJIep>KaHUS MHTEPECOB CTOPOH B PaBHOBECHOM
coctossHuU. BaxkHol (hyHKIIMEH onepaTopa sSIBISETCS CHATHE C OCHOBHBIX YYaCTHU-
KOB MPOEKTa HEOOXOIMMOCTH BBITIOJIHEHUSI HempopriibHBIX (GyHKIMA. Emie omnoi
0COOCHHOCTBIO OPTaHU3alMOHHON MOJICIH SIBJIIETCS TO, YTO, TOMUMO KOOPIAUHUPY-
IOIUX, COOPOYHBIX (PYHKITHH, onepaTop oOecrieunBaeT CEPBUCHbBIE (PYHKITUHU IICH-
Tpa JAWCTAHIIMOHHOTO OOYYEHHS, ONTHUMH3UPYS, TaKUM O00pa3oM, y4eOHYIO
Harpy3Ky CTY/AEHTOB.

I'ocynapcTBeHHbI MapTHEP
(MHMLIMMPOBAaHME MPOEKTa, (PUHAHCUPOBAHUE
Y aJMUHUCTPATUBHBIN pecypc)

4

Omneparop
(KOOpIMHMPYIOLIHI LIEHTp, UHTEep(delic B3au-
MOJICICTBUSA BY30B U NIPEAIPUATHH, LICHTP
JMCTAaHIIMOHHOT'O 00Y4EHHs, SKCIIEPTHBIN
LIEHTD)
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1o 3aBepuieHNH NEpBOro roja NWIOTHOU peanu3anuu [Iporpammel B cocTas
YYaCTBYIOIIMX B HEW YHUBEPCUTETOB BolLIa Poccuiickas akajeMus HAQpOJIHOTO XO-
3siCTBa U TOCyAapCTBEHHOM cityx0bl ipu [Ipe3unente Poccuiickoit denepannu; 3a
CYeT KOMITAHWM HOBOTO HAOOpa pacUIupuiics IyJT WHHOBAIIMOHHBIX KOMITAHWH —
yyacTtHUI npoekTa. [TaptHepom MexBy30Bckoin nporpammbl ctail Donp comen-
CTBUSA PA3BUTHUIO MAJIBIX (HOPM MPEANPUITHI B HAYIHO-TEXHIUECKOM chepe. Takum
00pa3oM, yJanochk OCyIIeCTBUTh MacIITAOMPOBaHUE MOJEIIU, TPOU3BECTH JUBEPCH-
dbukanuo cuctemMbl (UHAHCUPOBAHUS M TEM CaMBbIM 3QJI0KUTh OCHOBBI IS €€
YCTOMYHUBOTO BOCIPOU3BOJICTBA B ILIEJSAX MOJTOTOBKM MHHOBAIMOHHBIX HMHXKEHEP-
HBIX KaJIpOB.

OneIT 1 cofepkaHue, HAKOIJIEHHBIE B XO/€ PEaIn3allui MOIEIIA TOATOTOBKU
KaJIpOB JUIsl HHHOBAIIMOHHBIX CEKTOPOB 3KOHOMHUKH, CO3/1aJIM OCHOBAHUS JJI pea-
JIU3AIUU TIOJIUTUKY TUPAKUPOBAHUS MTOIX0/I0B U IPUHITUAIIOB MOATOTOBKH MHKEHE-
POB B pErHOHBI CTpaHbl. Tak, mocieaoBaTeIs MU IPEACTABICHHbBIX B HACTOSIIEH CTa-
The MOJICJICH yKe cTalu ABa (efepalbHbIX YHUBepcuTeTa: Cubupckuii dhenepaib-
HbIll yHUBepcuteT (r. KpacHosipck) u CypryTckuil rocyJapCcTBEHHbIA YHUBEPCUTET
(r. CypryT). Moaenb TpaHCHISLMY HAKOIJIEHHOTO OMNBITa B PETHMOHBI MPEANOaraet
TPU KIIIOUEBBIX JEUCTBUSL:

® BHEJIPEHUE NMPUHIIUIA MPOEKTHOTO 00YYEHUS B JESATEIHHOCTh YHUBEPCH-
TeTa (MOCTaBIIMKAMHU MPOCKTOB JIJIi YHUBEPCUTETA MPU 3TOM MOTYT BBICTYNaTh
NpEANPUATUS PETUOHA, a TAK)KE MAJIble MHHOBAIIMOHHBIE MTPEAIPUATHS, CO3/1aBac-
MbIe TIpH By3ax) [7];

® pacimpeHre o0pa3oBaTEILHOrO MPOCTPAHCTBA 32 CUET MHTETPAIlUU B OC-
HOBHBIE 00pa30BaTeIbHbIE MPOrPAMMbl YHUBEPCUTETOB MHHOBALIMOHHOTO CO/IEpKa-
HUs1, HapaOOTAaHHOTO B XOJI€ peaTu3aliy MPOEKTA;

® MPUMEHEHUE TUCTAHIIMOHHBIX 00pa30BaTEIIbHBIX TEXHOJIOTUH B XOJI€ TH-
paXUPOBAHUSI.

OCHOBBI 3aKOHOAATEJIBHOT0 PeryJIMPOBAHUS CeTeBbIX 00pa30BaTeJIbHBIX MPO-
rpamMM. OnbIT NpUMeHeHUs B paMkax Me:KBY30BCKOH POrpaMMbl

YuuThIBasi BAXKHOCTh PA3BUTHUS MHTETPAIMOHHBIX ITPOLIECCOB MEXK Y MHHOBA-
IUOHHBIMU TIPEANPUATUIMHU U YHUBEPCUTETAMU JJIs1 (POPMUPOBAHUS Y BBIMYCKHU-
KOB MH)KEHEPHBIX BY30B KOMIIETEHIIUM, BOCTPEOOBAHHBIX WHHOBAIIMOHHOW YKOHO-
MUKOH, MPEACTAaBUM TE€3UCHO OCHOBBI 3aKOHOJATEIHLHOTO PETYJIUPOBAHUS, a TAKKE
METOJOJIOTUYECKUE TPUHIIUAIIBI 1 0COOCHHOCTH IPABOBOTO PETYIMPOBAHHSI CETEBBIX
dbopm peanuzanuu 00pa3oBaTEIbHBIX POTPAMM.



CeteBble hopMBI peaniuzaiuyu 00pa3oBaTelbHbIX TPOrpaMM MpU3BaHbl cHop-
MHUPOBaTh €IMHOE 00Pa30BaATEIILHOE MPOCTPAHCTBO B POCCUNCKON BBICIICH MIKOJIE
Y TIOBBICUTh KOHKYPEHTOCIIOCOOHOCTh 00pa30BaTe/IbHBIX MPOTPAMM 32 CUET Pa3BU-
TUs (HOPMATOB aKATEMUIECKON MOOUIBHOCTH CTYICHTOB.

Bo3MoxkHOCTE peanin3aiiuu 00pa3oBaTebHBIX MPOrPaMM C IPUMEHEHUEM Ce-
TeBOW (opMbI ycTaHOBIeHa DeaepanbHbIM 3akoHOM «O0 oOpasoBanuu B Poccuii-
ckoit denepanun» Ne 273-D3 (nanee — 3aKoH).

Cratbeii 13 3akoHa, ycTaHaBIHBAIONIEH TpeOOBAaHUS K peau3aii 00pa3o-
BaTEJIbHBIX MIPOTrpaMM, IIpeAyCcMaTpUBAETCsI, B YACTHOCTHU, YTO «00pa3oBaTeIbHbIE
pOrpaMMbl peali3yI0TCs OpraHu3aluei, OCyeCTBISIONIE 00pa3oBaTeNbHYIO Je-
ATEJIbHOCTh, KaK CAMOCTOSITEIILHO, TaK U MTOCPEACTBOM CETEBBIX (JOPM MX peaiu3a-
uum» [5, ct. 13].

Kpome Toro, mpeaycmaTrpuBaeTcsi, 4TO MPU peaan3aiiui opranusaiueii oopa-
30BaTENIbHBIX MPOTPAMM MOKET MPUMEHSTHCS (hopma opraHu3auu 00pa3oBaTeib-
HOM JIeSITeIbHOCTH, OCHOBAHHAs Ha MOJYJIbHOM TMPHUHIIMIIE MPECTABICHUS COJIEP-
KaHus1 00pa30BaTENbHBIX MPOTPAMM U TOCTPOCHUS yUeOHBIX TIJIAHOB.

B cootBerctBuM ¢ m.1. crateu 15 3akoHa ceteBas popMma peanuzanuu odpa-
30BaTEIbHBIX MPOrPAMM JO0JIKHA 00ECIIEYNBATH «BO3MOXKHOCTh OCBOEHHUSI 00yJaro-
UMCs 00pa30BaTEIbHOM MPOrPaMMBbl ¢ UCTIOJIb30BAHUEM PECYPCOB HECKOJIBKUX
OpraHU3aINi, OCYIIECTBISIONNX 00Pa30BATENBHYIO EATEILHOCTD <...>, a TaAKXKe
pU HEOOXOUMOCTH C UCIIOJIB30BaHUEM PECYPCOB MHBIX OpraHu3anuiiy. Buasl op-
raHu3alui, OCYIECTBIISIIONIUX O0pa30BaTEIbHYIO JEATEIIBHOCTD, OMPEACISIOTCS
. 18—-20 crateu 2 3akoHa.

N3 6ykBambHOTO TOTKOBAHUS MTPUBEJCHHBIX BBIIIC TTOJIOKECHHM, 3aTParuBaro-
IIUX BOIMPOCHI peaau3aiiu 00pa3oBaTe/IbHBIX IPOrpaMM C MPUMEHEHHUEM CETEBOM
(bopMBI, ClIeTyeT, YTo:

e cereBas (opMa BO3MOXHA TOJIBKO B TOM Clly4ae, €CJIM Takue oOpa3oBa-
TEIBHBIC MPOTPAMMBI PEATU3YIOTCS 32 CUET OOBEAMHEHHS PECYPCOB HECKOIBKUX
OpraHu3alliii, OCYIICCTBISIONIMX O0pa30BaTEIIbHYIO JACATEILHOCTh (HE MEHee
JIBYX);

® UHbIC OPraHHU3allliM, HE SBJISIOIIMECS «OPraHU3ALMUSAMHU, OCYIIECTBIISIO-
IIMMHU 00pa30BaTENbHYIO JIESITEIHLHOCThY, TO €CTh HE UMEIOIIUE JIUIICH3UM Ha OCY-
HIECTBJICHHE 00pa30BaTEIbHOMN IEATEIbHOCTH, YYaCTBYIOT B CETEBOM (popMe peau-
3a1uu 00pa30BaTENIbHBIX MPOrPpaMM TOJIBKO IMyTEM MPEJ0CTaBICHUS CBOUX PeCyp-
COB, B TOM YHCJI€ HHPOPMAIIMOHHBIX.

Hcnonb3oBanue ceTeBoit Popmbl peanusaiuu 00pa3oBaTeNIbHBIX MPOrpamMm
JIOJKHO OCYIIECTBIISITHCS HAa OCHOBAaHWHU JIOTOBOpPA MEXIY OOpa30BaTENbHBIMU U



WHBIMU OpTraHU3alUSIMU, PECYPChl KOTOPBIX TUIAaHUPYETCS UCTI0JIb30BaTh. [Ipu cete-
BOU (popMe MpeCTaBIAETCA 1EIeCO00pa3HbIM OTIESATh COBMECTHOE MCIIOIh30Ba-
HUE PECYpPCOB OT COBMECTHOM peanu3aiiuu o0pa3oBaTeIbHbIX nporpamm. Jis mo-
CIeAHEro ciydas 3akoH MpeaycMaTpUBAaeT HEOOXOJMMOCTh COBMECTHOM pa3pa-
OOTKH U yTBEPKICHUS 00pa3oBaTENbHBIX IporpaMm [5, cT. 15].

[TynkTom 3 ctathu 15 3akoHa onpeieieHbl OCHOBHbBIE MOJIOKEHUSI, KOTOPHIE
JIOJDKHBI OBITh OTPaKEHBI B JIOTOBOPE O CETEBOM hopMe peanuzaiuu 00pa3oBaTesib-
HbIX mporpaMMm. OJHAKO MOJIOKEHHUS, YCTAHOBJIECHHbIE 3aKOHOM, HE MO3BOJSIOT
caMH 10 ce0e OJHO3HAUYHO OTHECTH 3aKJIH0YaeMbIi JTOTOBOP K KaKOMY-JIMOO U3 CY-
HIECTBYIOIIMX BUJOB I'PaXJaHCKO-TIPABOBBIX TOTOBOPOB.

B kauecTBe Hanbosee MPOCTHIX BAPUAHTOB, OTPAKAIOIIUX XapaKTep AeATEIb-
HOCTH TIPU CETEBOM (opMe peanu3aiuu 00pa3oBaTEIbHBIX MPOTPAMM, MOTYT OBIThH
WCIIOJIb30BaHbI:

- JIOTOBOp O COBMECTHOM JIESITEIbHOCTH, 3aKIIF0YEHNE KOTOPOTO OCJIOKHEHO
HEO0OXOIMMOCTBIO BEJICHUS OTACIHLHOTO HAJIOTOBOTO yueTa [8, 4. 2, cT. 1041-1054];

- JIOTOBOp 00 OKa3aHWM YCIyT W (WJIW) JUIICH3UOHHBIN JTOTOBOP, KOTOPHII
MOXKET OBITh 3aKJIIOYEH C OpraHu3alusMHU, HE OCYIIECTBIISIIOUIUMU HEMOCpe/I-
CTBEHHO 00pa30BaTEIbHYIO ACSTEIbHOCTD, a TOJIBKO MPETOCTABISAIOIIUMH PECYPCHI,
HEO0OXOIUMBIE ISl €€ OCYIIIECTBIICHUS.

B xome muioTHOM ampobamuu CETEBOro MPOEKTa MOATOTOBKH HHXKEHEPOB
OBLJIO TIPU3HAHO 11€J1IeCO00Pa3HBIM Pa3BUBATh JIBOMHYIO CUCTEMY JIOTOBOPHBIX OT-
HOIIICHU, YYUTHIBAIOINIYIO KaK OOIMEe TOJIOKEHHUSI O CeTeBOM (hopMe peamu3aiuu
00pa3oBaTeIbHBIX MPOrpamMM, TaK U TPaKIAHCKO-IIPABOBOE PEryJUPOBAHUE OTHO-
HICHUM, CKJIA/IBIBAIOLIUXCS MEKly YUaCTHUKAMM.

B 1ol cBsi3u ObuIa pazpaboTaHa cucTeMa JIOTOBOPOB U JIOKAJIbHBIX HOpMa-
THUBHBIX aKTOB, EHTPAIBLHOE MECTO CPEAU KOTOPBIX 3aHUMAIOT MOJI0KEHHUE, OIpe-
JIEJISI0IIee TIOPSJIOK pean3aiu MexXBYy30BCKOM MTPOTpaMMBbl, IOTOBOP O pean3a-
ITUU 00Pa30BATEIBHBIX MPOTPAMM C IPUMEHEHUEM CETEBOU ()OPMBI, YIUTHIBAFOIIIHIA
BCE MPETyCMOTPEHHBIC 3aKOHOM IOJIOKEHHS, a TAKKE TPaXKJaHCKO-TIPABOBBIE J10-
TOBOPBI, OMPEAEISAIONINE TPEAMET U YCIOBUS B3aUMOJICUCTBUS CTOPOH B paMKax ce-
TEBOT'0 COTPYHUYECTBA B YACTH:

® CO3JaHUS MAaTepUATBHBIX U HWHPOPMAITMOHHBIX YCIOBHM JIJIs1 BHITTOJTHCHHS
CTYyJICHTaMH Hay4YHO-UCCJIEA0BATENbCKUX PAa0b0T Ha 6a3e MpeaAnpusTUuii;

® OCYIICCTBJICHUS MPOTrpaMMmbl MPOGECCUOHATLHONW TMOATOTOBKHU [JIsi CTY-
neHToB [IporpamMMel B LIENISIX OCBOCHUSI UMW AUCUUILIMH HHHOBALIMOHHOTO MOIYJIsS
OJIHOTO U3 BY30B CETH;



® OmpeJeseHus yCIOBUM yuacTus ctyaeHToB [Iporpammel B pazpaboTke npo-
eKTa Ha 0a3e MHHOBAIIMOHHOIO IPEANPUITHS .

BbIBOABI

OCHOBBIBASICh HA ONIBITE MEKBY30BCKOM MPOrpaMMBbl, MOXKHO CHEIATh BHIBOJ
0 TOM, 4TO ceTeBast opma 00pa3oBaTEIbHBIX MPOTPaMM, 0A3UPYIOIIAsCS HA MEXKBY-
30BCKOM M MEKOTPACJIEBOM B3aUMOJCHCTBUHU YHUBEPCUTETOB U MPOMBIIIIEHHBIX
npeanpusTuid (Ipor3BOJACTBEHHBIX KOMIIAHUN), (GOPMHUPYET MPOCTPAHCTBO BO3-
MOYKHOCTEM IS

® OCYIIECTBIIEHUS THOKOM (OBICTPOIT) cOOpKU 00pa30oBaTEIBHBIX MPOTPAMM
C YUYE€TOM YHUKAJIBHON OTPACIICBOM CHEIMaIn3allii B3aUMOJIEHCTBYIOIIUX YHUBEP-
CUTETOB IIOJ] aKTyaJIbHBIN 3aIPOC CO CTOPOHBI NPEAIPUATHH;

® BOBJICUCHUS CTYJICHTOB B MPHUKJIAJHBIC MCCIEAOBAHMS U pa3pabOTKu Ha
0aze mpeAnpUIATHA ¥ MO HAYYHBIM PYKOBOJICTBOM CIICIIMAIMUCTOB MPEANPUITHH,
YTO 00ECIeYnBACT BO3MOKHOCTh O0YUEHHS B KOHTEKCTE )KU3HEHHOTO 1UKJIa peasib-
HBIX MPOU3BOACTBEHHBIX CUCTEM;

e (hopMuUpPOBaHMS Y BBIITYCKHHUKOB MPOrPaMMbl KOMIIETEHIIUN, MAaKCUMAaBLHO
NPUOIMKEHHBIX K TOTPEOHOCTSAM COBPEMEHHOI'O PhIHKA TPYAa;

® pa3BUTH MPEANPUHNMATEIILCKUX HAMEPEHUH CTYJECHTOB 3a cueT (Gopmu-
POBaHMS CUCTEMBI TIOJITOTOBKH, IMO3BOJISIIONICH MPUMEHUTh MOJIyYEHHBIE TEOPETH-
YECKHUE 3HAHUSL.

Peanuzanust oOpazoBaTeIbHBIX MPOrPaMM B CETEBOH (hopMe MpeCTaBIISICTCS
11e1eCO00pa3HOi B IIEJISIX TOBBIIIEHUS KayeCTBa TOJTOTOBKHU CIICIMAIMCTOB Ha
ypOBHE, Hanbojee MOJHO YJOBIECTBOPSIOIIEM 3aMpPOChl BBICOKOTEXHOJIOTUUYHON
MPOMBIIIJIEHHOCTA U UHHOBAIIMOHHON SKOHOMUKH.

[Ipu 3TOM Clie1yeT OTMETHUTH, YTO CETEBbIE 00pPa30BaTEIbHBIC TPOTPAMMBI SIB-
JSI0TCA 0oJiee 3aTPATHBIMU TI0 CPABHEHUIO C TPATUITMOHHON (HOpMOU peanu3aiuu
00pa3oBaTEIbHBIX MPOTPAMM, MPEK/IE BCETO B CBS3U C HEOOXOIUMOCThIO (PMHAHCH-
pOBaHUS aKaJIEeMUYECKOU MOOMIIBHOCTH 00YYarOIINXCsl U MEXAHU3MOB YIIPaBICHUS
nporpammamu. [loatromy BbIOOp cereBoi (hopMbl peanu3anuu 00pa30BaATEIbHbIX
IPOrpaMM B KaXKJIOM KOHKPETHOM CIIy4ae JIOJDKEH OBITh TIIATEIHHO apryMEHTHUPO-
BaH. B unce npeanochuiok Aisi IPUHATHS TAKOTO PEIICHUS TOJKHBI OBbITh!

® HaJlW4yve BeAyIleW Hay4yHOW IIKOJbI B OpraHu3allMu-napTHepe (mapTHe-
pax);

® HaJU4yMe HEOOXOAMMOro oOOpYyNOBaHUSI B OpraHu3alMu-napTHepe (mapT-
HEepax);

1C CHCTEMOM AOTOBOPOB " HOHO)KCHHﬁ, pa3pa6OTaHHLIX AT pea3aliui MPEACTABJICHHOI'O CETEBOI'O MPOCKTA,
MOKHO 03HAKOMHUTBHCS Ha caiite: www.edunano.ru.
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® HaJM4Me MPOTpaMM C YHUKAIBbHON OTpacieBOil crneluanu3anuei B opra-
HU3ALMK-TIApTHEPE (MTapTHEPAX);

® HaJM4Me «3aKka3a» (B TOM 4yucie (PMHAHCOBO MOJJEPKUBAEMOT0) Ha TIOJI-
TOTOBKY CITCIIHAJTUCTOB C BOCTPEOOBAaHHBIMH KOMITICTCHIISIMHU CO CTOPOHBI paboTO-
JaTeINs W/ WA PETUOHATILHOTO OpraHa BJIACTH.

OnauM u3 (HaKTOPOB YCHEIIHOTO BHEIPEHUS CETEBOTO (hopmara SBISICTCS
IIPUMCHECHHUE JUCTAHIIMOHHBIX TEXHOJOTUH [5, cT. 16] 1 31mekTpoHHOr0 00pa3oBa-
HUS, TTO3BOJISIONINX ONTHMHU3UPOBATh YUCOHYIO HAarpy3Ky W aKaJIeMHYECKYH MO-
OWIBHOCTH CTyAEeHTOB. Kpome Toro, oHnaitH-(opMar criocOOCTBYET MOBBINICHUIO
KadecTBa 00pa30BaHMs W MPEAOCTABIISCT IMIMPOYAUIINN BEIOOP CIIOCOOOB B3aUMO-
JIENUCTBUA ¢ YIEOHBIMU peCypcaMu, KOMMYHHUKAITMH C YYaCTHUKaMU 00pa3oBaTeib-
HOTO TIporiecca (COKypCHUKAaMH, MPEIO0IaBaTe/IIMH, MCHTOPaAMHU) U TIPUHATHS pe-
meHui [9].

Hcxons U3 BIMIEU3IIOKEHHOTO, MOXKHO 3aKITIOUNTh, YTO CETEBBIC (POPMEI pe-
aM3anuu 00pa30BaTENbHBIX MPOTrpaMM SIBISIOTCA 3P(HEKTUBHBIM WHCTPYMEHTOM
MIOITOTOBKH KaJIPOB JIJIsi HOBBIX HHHOBAIIMOHHBIX OTPACIICH S9KOHOMHKH.
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AHHOTAUUSA

B cTaTthe paccMOTpEeHO COBPEMEHHOE COCTOSTHUE MOPCKOT0 ¥ peuHoro ¢iaota PO, mpeamno-
CBUTKUA (POPMHUPOBAHMS OCTPON MOTPEOHOCTH B aKTMBHOM PAa3BUTUU JIM3MHTOBBIX OTHOILIECHUH C
KPYMHBIMU MHPOBBIMHU CYJOCTPOUTENSIMHU, JIM3UHTOBBIMU KOMIAHUSAMH M OaHKaMU HE TOJIBKO
BHYTPHU CTpPaHBI, HO U 3a €e MpeAesiaMu, a TaK)Ke 3HAYUMOCTh, POJIb 1 MECTO HOBOTO (peHOMeHa
JU3WHTA «MEKIYHAPOHBIA YHUCTHIA PEBOIBBEPHBIIN JTU3UHT» B COBOKYIMHOCTH (DMHAHCOBBIX WH-
CTPYMEHTOB, HAIIPABJICHHBIX IJIS MOJJEpXKAHUS U OOHOBJIEHHs AeicTByromiero (¢iaora Poccum.
[IpuBeneHo TONKOBAHUE MOHATUS «MEXKIYHAPOIHBIA YUCTHIA PEBOJIBBEPHBIN JIN3UHI», CTENIEHD
M3YUYEHHOCTH JaHHOTO HanpasieHus. VccienoBana u mpoBepeHa npeaioKeHHast METOIMKA MEXK-
JIyHapOJHOT'0 YHCTOTO PEBOJILBEPHOIO JIM3UHIA C YYETOM CTPaXOBBIX BHIILJIAT HA MOPCKOM Iacca-
KUPCKOM CyIHE, MpeAHa3HAYeHHOM ISl BBIXOJIa Ha MEXKIyHApOAHbIE PHIHKU cObITa. [Ipennokena
KOPPEKTUPOBKA METOAMKH B OTHOIICHUU pacyeTa CyMMbI TAMOKEHHBIX COOPOB, a TAK)Ke OMucaHa
CTETICHb BIMSHUS «OIIUOKU» pacueTa TAMOXKEHHOTO 00JI0KEHHUsI Ha UTOTOBYIO CTOUMOCTH Tpe/I-
Meta nu3uHra. OnpeneneHbl OCHOBHBIE HEJOCTAaTKU AAHHOM METOAUKHU U NPEJIOKEHbI CyIle-
CTBEHHBIE €€ YCOBEPLICHCTBOBAHHUS IO CPEACTBAM BHEIPEHHUS JTAHHOTO MHCTPYMEHTA NP MOJ-
nepxke [IpaButensctBa PO u LlenTpansHoro 6aHka, a Takyke CO3/aHUs KOMIUIEKCa aIMUHUCTpA-
TUBHBIX U (PUHAHCOBBIX MEp, HAIIPABJICHHBIX Ha MOJIEPKKY OTEUECTBEHHBIX CYIOCTPOUTEICH.

Kiouesbie ciioBa
BonHbI TpaHCIIOPT, MEKyHApPOAHBINM JIM3UHT, YUCTBIA JTU3UHT, PEBOJIBBEPHBIN JIN3UHT,
YUCTBIM PEBOJIBBEPHBIN JIM3HHT, NPOLICHTHAS CTaBKa, METOAUKA IPOBEACHUS MEXKIYHAPOIHOIO

YUCTOI'0 PCBOJILBCPHOTO JIM3UHTIA.
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Abstract

The article discusses the current state of sea and river fleet of the Russian Federation, the
prerequisites for the formation of the acute need for active development of leasing relations not
only domestically, but also abroad, with the world’s major shipbuilders, leasing companies and
banks, as well as the significance, role and place of a new phenomenon of leasing such as “inter-
national net revolving lease” in set of financial tools, aimed to maintain and upgrade the existing
Russian fleet. The following is the explanation of “international revolving net lease”, the degree
of knowledge in this area. We researched and tested the proposed method of international net
revolving lease, including insurance payments, on sea passenger vessel, designed for international
markets. There is a proposal of adjustment methodology for the calculation of amounts of customs
duties, as well as there is described the degree of influence of the “error” in calculations of customs
duties on the final cost of the leased asset. We identified the main disadvantages of this method-
ology and proposed the substantial improvements by means of the implementation of this tool with
the support of the Russian Government and the Central Bank, as well as the creation of a complex
of administrative and financial measures, aimed at domestic shipbuilders supporting.

Keywords
Water transport, international lease, net lease, revolving lease, net revolving lease, interest
rate, methodology of international net revolving lease.

BBenenue
CoBpeMeHHbIN BOIHBIN acCaXUPCKUil Tpancnopt Poccuu ocTpo HyKaaeTcs
B 00HOBJICHUH ()JI0TAa U MOJIEPHU3AINN CYIIeCTBYIOMuUX cyn0B. bonee 70% cymos B
P® npeBbicuaM TEXHUYECKUI CPOK AKCILTyaTallH, KOTOPBI UCUHUCISAETCS CPOKOM
6onee 15 ner [9] (puc.1).



7%

\X}\E \\”5/ 390
\\\\\\\\§n"é s

33%

% oonee 30 et

Puc. 1. Bo3zpacTHast cTpyKTypa MOPCKHUX CyZI0B IO CPOKY 3KcIutyaTanuu, 2015 r., %

OpnHako 3TO AOPOrocToAIlee MEPOIPHUATHE HE MOXKET ObITh IPOBEACHO 32
CUET CYJIOBJIAJIENbLIEB C UCIOJIB30BAHUEM YUCTOM MPUOBLIH.

B ocHOBHOM JlaHHas mpoOiiemMa MOKET OBbITh PElIeHa 3a CYET NMPUMEHEHUS
TaKoOro (pMHAHCOBOIO MHCTPYMEHTA, KaK JIM3UHT BOJHOrO TpaHcrnopra. CTOUT OT-
METUTh, YTO B POCCUM JIM3UHT HETOCTATOUYHO Pa3BUT MO CPABHEHUIO C JIU3UHTOBOM
cuctemoit Anonnn nnm Kuraiickoit Hapoanoii Pecriy6nuku [10; 11], kak Bo Bcem
PKOHOMHYECKOM CEKTOpE, TaK U B CEKTOpE BOJHOIO TpaHcmopTa. B poccuiickoii
IPAaKTHKE HE UCTIONB3YIOTCS () (PEKTUBHBIE CXEMBI JIM3UHIOBBIX OTHOILIEHUH, KOTO-
pbI€ TOJKHBI OCHOBBIBATHCSA HA YUETE PEeajbHOT0 KU3HEHHOIO LIUKIIA CyAHa, Mpe/-
I10JIAra€MOM PETMOHE JKCIUTYaTallMH, TaKXKe JIOJDKHO YUYUTBIBATBCS COLMAJIBHOE
3HaYEHUE NPUOOpETaeMbIX Cy0B. M3-3a HaIM4MsI CYIIECTBEHHBIX HEJOCTATKOB JIU-
3UHIOBbIX OTHOWEHUN B PD MHOrMe cynoBiIafenblbl 1 TPAHCIOPTHBIE KOMITAHUU
CTaJI PACCMAaTPUBATh BO3MOKHOCTh IPUMEHEHNS MEKIYHAPOIHOTO OnbITa [8].

[ToHsiTHE «MEXITYHAPOIHBIN JIM3UHT BOJHOIO TPAHCIIOPTa» SIBISAETCS HEIO-
CTaTOYHO M3y4YeHHbIM. He uccnenoBana HopMaTuBHas 6a3a, He MPOCYUTAHA SKOHO-
muueckas Bbiroaa. Ciabasi cTeneHb U3y4eHHOCTH M BO3MOXKHOCTH €€ MCIOJIb30Ba-
Husl B PO ocHOBaHa HA MHOKECTBEHHBIX HECOOTBETCTBHUSIX HOPMATUBHBIX 0a3 pas-
JUYHBIX CTPaH, OTPAXKEHUH B OyXTraJITepCKON OTYETHOCTH, a TAKXKE PEIICHUSX CIIOp-
HBIX BOIIPOCOB M MPELEIEHTOB CyA€OHON MPAKTUKU MEXKIYHAPOIHBIX JIU3UHT OBBIX

OTHOIIIEHUH.

AHAJIN3 METOAMKH pacyera MeKAYHAPOAHOI0 YHUCTOI0 PeBOJbLBEPHOIO JIU-
3UHI'a KaK OCHOBBI Pa3BUTHS JU3UHIOBbIX OTHOIIECHUH BOAHOI0 TPAHCIIOPTA
Poccun



Poccust BeIHYX/IeHa, YUUTHIBAs TJIO0ATU3AIMI0 U CTPEMJICHUE JIM3UHTOBBIX
KOMITaHUW U OAHKOB, MPEIOCTABIISITH IU3UHTOBBIE YCIYTH, IIOCTENIEHHO MPUHUMATD
MEXTyHAPOIHBIA OMBIT U BbIpaOaThiBaTh d(PPEKTUBHBIC CXEMbl MEXKYHAPOJIHOTO
nu3uHra. OJTHOM U3 TAKUX CXEM SIBIISIETCSI MEXAYHAPOIHBINA YHCTBIM PEBOJIbBEPHBIN
au3uHT. [ onieHkH 3 PEeKTUBHOCTH pa3padaThiBaeMON U IpejajiaraeMoil HOBOM
METOJIUKHU JIN3UHTOBBIX OTHOIICHUNH HEOOXOJMMO U3YYUTh M OIEHUTH METOJUKY
pacyeTa JM3WHIOBBIX IUJIATEXKENH paccMaTPUBAEMOT0 (PMHAHCOBOTO MHCTPYMEHTA U
ONPEIENIUTh, HACKOJIBKO OHA MIPUMEHHMA JJIsl BOAHOTO TpaHcnopta PO.

Meroauka pacdyera CyMMbI JIN3UHTOBOIO TIATEXka, MOCTPOSCHHAS HAa MEXIY-
HApOJHOM YHCTOM PEBOJIBBEPHOM JIU3MHIE C yYE€TOM CTPAaXOBBIX BBIIJIAT, ObLIa
BIEpBBIE NpeaioxkeHa s3koHoMuctom [[.B. OrueBbiM B 2010 [5]. CeronHsi akTUBHO
BEJIyTCS JUCKYCCUU O BHEJAPECHUU TAHHOW CXEMBbI B IPAKTHUKY JJI PA3BUTHUA KakK Cy-
JIOCTPOUTEIIBHOM OTPACIIM, TaK Y JIN3UHTA.

JI.B. OrueB npenjiarae€T MCIOJb30BaTh JAHHYIO METOJUKY PacyeToB IS
CJIO)KHOTO 000pYy/I0BaHMSI, KOTOPYIO paHee HE MPAKTHUKOBAajIa HU OJIHA JIM3UHTOBas
KoMIaHud. JlaHHas cxema JM3WHTa 0COOEHHO aKTyaldbHa ISl CyIOCTPOUTEIHHOM
OTPACIIU MO HECKOJIbKUM MPUYUHAM:

1) Tu3MHTOBBIE KOMIIAHUU B CYJOCTPOUTEIBHONU OTPOCIH, KaK MpaBUio, 3a-
KJIFOYAIOT JIM3UHTOBBIE KOHTPAKTHI UCKIIOUUTEIIBHO Ha YCIIOBUH, TPU KOTOPBIX JIU-
3UHTOMOJIyYaTeNlb OepeT Ha ce0s BCe PacXoabl MO 0OCITYXKHBAHUIO MPEIMETa JIU-
3uHra [4];

2) peBOJIbBEPHBIN JIU3UHT MOAPA3YMEBAET 3aMEHY OJIHOTO MpEeIMeTa JIN3UHTa
Ha JIPYyTroM MO MCTEYEHUHU CPOKa KOHTpakTa u amoptusanuu [3]. laHHas BO3MOXK-
HOCTb €lIEe HE HaJlaKe€Ha Ha TeppuTopuu PO, mOCKOIbKY Mpoueaypa 3aMeHbI MPe/i-
METOB JIM3UHTA, CIIMCAHUS U YTUJIU3AIMU CYJ0B UMEHHO JIU3MHTOBOM KOMIIAHUEH
HE pPEerjiaMeHTUPOBaHA 3aKOHOAATEIHCTBOM.

Pacuer mMexayHapoJIHOTO YHCTOIO PEBOJIBBEPHOIO JIM3UHTA MPOBOJUTCS B
HECKOJIBKO 3TAIoB.

Ha nepBom stamne oH paccuuTbiBaeT (HPaKTHUYECKYI0 CTOMMOCTh MpHoOpeTae-
Moro B Ju3uHr umyiiectsa (BC), koTopas ckiaablBaeTcsl U3 NEpBOHAYAIBLHOM CTO-
UMOCTH TIPHOOPETaeMOro UMYIIECTBA, BEIMUYUHBI/00bEMa TAMOKEHHOIO 00JI0XkKe-
HUS1, CTOUMOCTH JJOCTaBKU M CyMMBI CTPaxOBaHUs 00BHEKTa Ha IEPHOJ TOCTaBKH [1].

Ha BTOpOM 3Tane npoBOAUTCS pacyeT CyMMBbI CTPaxOBOTr0 IJIaTeXa Mo UMY-
IECTBEHHOMY MCKY O00BEKTa JIM3MHTOBOTO J0roBopa (S2) mo cpeacTtBaM mpou3Be-
JI€HUS CPEHET0JOBOM CTOUMOCTH JIM3UHIOBOTO UMYLIECTBA HA MPOLEHT CTPaAXOBKHU

IPY CTPaXOBAaHUU UMYIIIECTBEHHOTO prcka. Kak mpaBmiio, Ha MpakTUKE CTPaxoBa-



HUEM JIM3MHIOBOrO UMYILECTBA 3aHUMAETCS JU3UHI0/1aTeNb, @ BEIMUYUHA UMYLIe-
CTBEHHOTI'O pUCKa OIIPEEIISIETCSI B COOTBETCTBUU CO CTOMMOCTBIO UMYILECTBA, HAJIU-
Yusl HOy-Xay, HAYKOEMKOCTH OOBEKTa U €r0 YHUKAJIbHOCTH.

Ha tpetsem stane /[.B. OrHEeB pacCUUTHIBAET UTOTOBYIO CYMMY JIM3UHI'OBOTO
I1aTexa Mo J10roBOpy MEKIyHAPOAHOTO YUCTOTO PEBOJIBLBEPHOTO JIM3UHTA MPHU UC-
MOJIb30BAaHUU JTUHEHHOTO CIT0c00a CyMMBI aMOPTHU3AIINH, YBEIMUEHHOM Ha K0P du-
nueHt yckopenus (LP). B paMkax nmaHHOro stama npuMeHsIeTCs UCKIIOUUTETbHAS
0COOEHHOCTH (PMHAHCOBOTO JIM3WHTA T10 UCITOJIH30BAHUIO KOA(D(DUIIHEHTA YCKOPEH-
HOM aMopTH3aluU. YCKOpEHHash aMOpTHU3alUsl MO3BOJISIET COKPATUTh BEJIWUYUHY
Hajora Ha UMYHIECTBO (CYJHO OTHOCHUTCS K HEABUKHUMOMY HMYIIECTBY), YTO B
CBOIO OYepe/ib B JalbHEHIIIEM MO3BOJIMT COKPATUTh CTOUMOCTDh OWJIETa HA BOJHBIM
MapuIpyT.

Jlanee (4eTBEpTHIM 3TaM) ONpeAeNIsIeTcss CyMMa CTPaxoBOro miaTexa mno (u-
HAHCOBOMY PHUCKY OOBEKTa JM3UHTOBOTO KOHTpakTa (S3), Kak MpaBUIi0, OH OCHO-
BBIBAETCS HA (PUHAHCOBOM COCTOSTHUU JIM3UHTONOTYYaTeNsl U TPOTHO3HBIX OLICHKAX
IPUOBUTH ¢ YYETOM HCIIOJIH30BAHUS JTU3UHTOBOTO UMYIIIECTBA.

Ha cnenyroniem stane (IsAThIi 3Tamn) AeiaeTcs pacueT CyMMbI UTOTOBOTO T1J1a-
TEXa, KOTOpasi BKIIOYAET JIM3UHTOBBIN IJIATEK U CYMMbI CTPaXOBbIX IUIATEKEH MO
BCEM TpeM BujaM puckos (P).

Ha 3akmtountenbHoM 3Tane (mectoi 3tan) OyAeT NOICUUTHIBATHCS UTOTOBAs
CTOMMOCTb MOJIEPHU3UPOBAHHOTO UMIIOPTHOTO JTU3UHTOBOT0 uMyiecTBa (BCnew).

Takum oOpa3zom, OblIa TPUBEIEHA METOJIUKA pacue€Ta HOBOI'O MHCTPYMEHTA B
MEKIYHAPOIHOW JIN3UHIOBOW NPAaKTHUKE Ha Tepputopun Poccuiickon Denepanuu.
OaHAKO CTOUT OTMETHUTh, UTO B paMKaX MCCJIEIOBAHUS U TPUMEHEHUS TaHHOU Me-
TOJMKY JJIS CYJOCTPOUTENILHON OTpaciu Obljia BbISIBJIEHA ONpe/eIeHHas OlnOKa B
pacuere (haKTHUYECKOH UTOrOBOW CTOMMOCTH JHM3MHTOBOTO MMYILECTBA B pasjeie
pacueta kputepust « CyMMbl TaMOXEHHBIX COOpOB», WK «T2», MPeaCTaBICHHOTO
Ha 3Tane 1. OTMeTuM, 94To manHas GopMyia MpUMEHsET KO3(PPHUIIMEHT «CTaBKa Ta-
MO>KEHHBIX COOPOB», KOTOPBIA YMHOXAETCS HA UMIOPTHYIO CTOMMOCTbh MMYIIE-
cTBa. B TaMOXXE€HHOW MpakTUKE MOHSITHUE «CTaBKAa TaMOXKEHHBIX COOPOBY» IMOJHO-
CTBIO OTCYTCTBYET.

CymiecTByeT ornpeiesieHHasi COBOKYITHAs BEIMYMHA TAMO>KEHHBIX COOpOB, KO-
TOpasi PACCYUTHIBAETCS KaK CyMMa cOOPOB 32 YCIYTH U IJIATEKH Ha BBO3UMBbIH/BbI-
BO3UMBIN TOBAp.

IIpu uccrnenoBaHuy MTPUMEHUMOCTH JIAaHHOM METOJIMKH K JIM3UHTY CYA0CTPO-
UTEJBHOW OTPaciidi Mbl CAMOCTOSITEJIBHO YCOBEPIIEHCTBOBAJIM PAHEE YKA3aHHYIO
METOJIMKY pacyeTa rnokazarens « T2» Ha cyMMy OKa3aHHbBIX TAMOXEHHBIX YCIIYT.



B3auMocBs3b KOPPEKTUPOBKHM pacyeTa CyMMbI TAMOKEHHBIX COOPOB U UTO-
TOBOM CyMMBI JIM3UHIOBOI'O KOHTPAKTa B PAMKAX COBEPIICHCTBOBAHUS METOIUKHU
pacdera MEeKIyHapOAHOIO YUCTOIO PEBOIBBEPHOIO JIM3UHIA IIPEICTABIICHA HA PUC.
2.

HCHpaBJ’ICHI/IC PpacyeTOB CYMMbI TAMOKCHHBIX C60pOB

v

CHmxeHue CYMMbI TAMOKCHHBIX BBIIJIAT HaA BBO3UMBIN TOBap

v

CHmkeHnue KOHSYHOI (baKTPI‘-IeCKOI:I CTOMMOCTH JIM3UHI'OBOTI'O UMYIIICCTBA

v

CHbkeHue CYMMBI UTOTOBOT'O IJIATEKa, BKIIIOYAIOIYHO JIM3UHTOBBIH I1J1a-
TCX U CYMMY CTPaxOBbIX IUTaTeXKEH IO BCEM TpEM BUAaM PHUCKOB

Puc. 2. B3auMocBs3b CyMMBI TAMOKEHHBIX COOPOB U UTOTOBON CYMMBI IUIATEXa MO KOH-
TPAKTy MEXITyHApOTHOIO JIN3UHTA
[Tpumeuanue: pazpaboTaHO aBTOPAMHU.

P PeKTUBHOCTH, NPUMEHEHHUS CXeMbI MEKIYHAPOJIHOI0 YMCTOI0 pPeBoOJIbBep-
HOI'0 JIU3UHTA B 00J1aCTH CYy0CTPOEHUS

PaccmoTtpum 3(pheKTUBHOCTh NPUMEHEHHUS CXEMbI MEXKIYHApOJAHOTO YH-
CTOTO PEBOJIbBEPHOT'O JIM3UHTA B 00JIACTU CYIOCTPOECHUS HA MMPUMEPE U YCIOBUSIX,

npe/cTaBlIeHHbIE B TA0. 1.

Ta6anna 1. YcjaoBusi MeXKIYHAPOIHOT0 YHMCTOT0 PeBOJIbLBEPHOIO JTU3HHIA
JJIAl CYyAOCTPOUTEILHOM oTpacu B PO

Kpurepuit 3HaueHne
[MokynHas UMIOPTHAsE CTOMMOCTH JIU3UHTOBOTO UMY- 536 775 000
IIeCTBa
Cpok KOHTpakTa 10 et
IIpouent no xpeauty 12%
[IporeHT KOMHCCHOHHOT'O BO3HATPAKICHHS 10%
CraBka HJIC 18%
KoaddummenT yckopeHHOM aMOopTH3aIuN 2
CraBka BBO3HOI TaMOKEHHOI MOIUIHHEI 5%
TamoxxkeHHOE 0hopMIICHHE 200 eBpo /13 868 pyO.
TaMoKXEeHHOE COITPOBOKIACHUE 20 000 pyo®.
CraBKa ITpoILIEHTa CTPaXx0OBOr'o IJIaTeXa 110 CTPaxoBa- 20
HHIO 00BEKTa JTU3UHTOBOH CAEIKH
CToMMOCTb JOCTABKH JTU3UHTOBOI0 UMYILECTBA 20 802 000
Hopma amopTuzanuu npu UCnoib30BaHUN JTMHEWHHOTO 0.083
METO/1a HAYMCIICHHUSI aMOPTU3ALIHN ’

1. PaccunTaem nepBblii ar o JaHHOW METOAMKE: (pakTHUUeCcKas CTOUMOCTD
au3uHrosoro umyinectsa (BC) no ¢opmyne, uznoxennoi B crarbe J[.B. Oruesa



«Meroauka pacyera CyMMBbI JJU3MHTOBOTO IUIATEXA, TOCTPOEHHAS HA MEXKIYHAPO/I-
HOM YMCTOM PEBOJIBBEPHOM JIM3UHTE C YUETOM CTPAXOBBIX BBIIIATY, IJI 3TOTO IPO-
BesieM pacuet nokazarenend T1, T2 u S1.

Tabauna 2. Pacyer ¢pakTHYecKOi CTOMMOCTH JIM3UHTOBOT0 uMyIecTBa (3tam 1), pyo.
ITokazarens Tl T2 S1 BC
26 838 750 33 868 10 735 000 595185118

3nHauenwue, pyo.

2. PaccurTaem CyMMy CTPaxoBOI0 IJIaTeka M0 UMYILECTBEHHOMY PUCKY 00b-
€KTa JIM3UHIOBOr0 10orosopa. OHAKO MpeXkAe BCETO PACCUUTAEM OCTATOYHYIO CTO-
MMOCTb Ha Ha4yaJIo t-ro roga, 0OCTaTOYHY0 CTOUMOCTb Ha KOHEI t-r0 rojia ¥ CpeiHe-
rOZIOBYIO CTOMMOCTb JIN3UHIOBOT'O UMYILIECTBA B TabI. 3.

Taoanna 3. KoddduumeHTsl 15 pacyeTa CyMMbI CTPAX0BOI0 IUIATEXKAa
10 MMYLLIECTBEHHOMY PHCKY 00beKTa JU3UHIOBOI0 J0I0BOPa

Ocrarounas cro- | Ocratounas cto- | CpeaHerojoBas CTOH- CyMMa CTpaxoBOro Iuia-
Ton MUMOCTb Ha MMOCTb Ha KOHeIl MOCTb JIM3UHTOBOTO TeXa 110 UMYIIECTBEHHOMY

HayJajo t-ro roaa t-ro roma UMYIIECTBA PUCKY B t-i TO

2017 545 784 753 496 384 388 521084 571 4168 677

2018 496 384 388 446 984 024 471 684 206 3773 474

2019 446 984 024 397 583 659 422 283 841 3378271

2020 397 583 659 348 183 294 372 883 476 2 983 068

2021 348 183 294 298 782 929 323483112 2 587 865

2022 298 782 929 249 382 564 274 082 747 2 192 662

2023 249 382 564 199 982 200 224 682 382 1797 459

2024 199 982 200 150 581 835 175282 017 1402 256

2025 150 581 835 101 181 470 125 881 652 1 007 053

2026 101 181 470 51781105 76 481 288 611 850

Uroro 23902 634

Nrorosasi cymMmma cTpaxoBOro mjiarexa o UMYIEeCTBEHHOMY PUCKY O0BbEKTa
JIM3UHTOBOTO J10roBOpa coctaBuia 23 902 634 pyo.

3. PaccuuTaeM UTOrOBYIO CyMy JIM3UHIOBOIO IUIaTEXa MO JOTOBOPY MEXKIY-
HApOJHOT0 YHCTOI'0 PEBOJILBEPHOTO JIM3UHTA MTPU UCIIOJIb30BAaHUH JIMHEWMHOTO CIIO-
co0a HauYMCIIEHUSI CyMMbI aMOPTHU3aIlNH, YBelIndeHHOW Ha kKodddumment (LP). Be-
JMYMHA KOMUCCUOHHOTO BO3HArpakJA€HUs U MPOLIEHTA N0 KPEAUTY MPEICTABIEHBI
CPEIHUMHM 3HAYEHUSIMU 110 OTpaciu. boisiee TOro, "3aMeHeHUe BEIMYUHBI aMOPTH3a-
LUOHHBIX OTYMCIECHUHN HA KOAP(UIIMEHT YCKOPEHHOM aMOPTU3aLIUU YKeE 3a7I05KEHO
B CYMMY JIM3UHIOBBIX IJIaTeXeu B T-U rox.



B navane paccuntaeM cyMMy JTU3MHTOBBIX TUIATEXKEH B t-H TOJ, pe3yIbTaThI
0TOOpaKkeHbI B TAOII. 4.

Tabanna 4. CymMa JIM3HHTOBBIX ILIaTe el B t-il roJ NPH MCIO/Ib30BAHUH JIMHEHHOT 0

crocofda aMOpTH3aNMH, YBEJIHYCHHON HA KO3 (PUIHMEHT YCKOPeHHs, PABHbIN 2 pyo0.
2017 2018 2019 2020 2021 2022 2023 2024 | 2025 | 2026

Cymma -

SHHTOBOTO 23262 1 106973 | 181324 | 155675 | 130027 | 104378 | 78720 | 53081 | 27432 | 1783
mjiaTeka B 1

rof

Torma LP, paccunTanHas Kak CyMMa JIM3MHIOBBIX IUIATEKEN 3a BECH CPOK
KOHTpakTa, coctaBut 1 172 029 011 pyo®.

4. PaccuntaeM CyMMY CTPaxoBOIO IJIaTexa 1o (PMHAHCOBOMY PUCKY OOBEKTa
JU3UHTOBOTO 10T0BOpa (S3), mepBoHauaIbHO PACCUUTAB CYMMY Ka)KJI0M MOT00HOM
BBIIUIATHI B t-M TOAy B Taba. 4. MHOrMe JM3WHIOBbIE KOMIIAHUH TIPEAJIaratoT coo-
CTBEHHOE CTPaXOBAHMS, U B CIIy4ae COIJIacHs Ha JaHHYIO YCIYTH ITOCIIEIHHUE IIPEIOo-
CTaBJISIOT ONpENEICHHbIE CKUAKM Ha cTpaxoBaHus. [[ns pacuera Obuia BbIOpaHa
CTaBKa CTPaxOBaHWUsS 10 MMYLIECTBEHHOMY PHUCKY B paszMmepe 2%, 4TO COOTBET-
CTBYET CpeJHEN BEIUYMHE JIJIs1 00BEKTOB MOA0OHOr0 THNa (Tadi. 5).

Tab6umua 5. CymMma cTpaxoBoro mJjartexa 1no (pMHaHCOBOMY PHCKY 00beKTa
JIM3UHI0OBOI'0 J0r0BOPa B t-M roay, Toic. pyo.

2017 2018 2019 2020 2021 2022 2023 | 2024 | 2025 | 2026

CyMmmMma cTpaxo-
BOTO IIJIaTeXa
1o (puHAHCO- 42622 | 37934 | 33388 | 28558 | 23870 | 19182 | 14494 | 9807 | 5119 | 431

BOMY PHCKY B

ron

Teneps paccuntaem S3, KOTOpasi ONPEAEISIETCS MyTEM MPOU3ZBEACHUS CyMMBI
WUTOTOBOM BEJTUYMHBI CTPAXOBOTO IJIATEXkKa M0 UMYIIIECTBEHHOMY PUCKY OOBEKTa JTH-
3UHT'OBOT'0 JJOTOBOpA U OOIIEN CyMMBI JIN3UHTOBOTO TIATEXAa 32 BECh CPOK JEHCTBUS
JIM3UHTOBOr'O JIOrOBOpa HA BEJIMYMHY HAJIOTa Ha J00aBJIECHHYIO CTOMMOCTh. Bemnu-
YHA CTPaxOBOTO TUIATEX a MO0 (PMHAHCOBOMY PUCKY OOBEKTa JIM3HMHTOBOTO JIOTO-
BOpa coctaBuiia 215 267 696 pyo.

5. PaccunraeM cyMMy UTOTOBOTO IJIATEKA, BKIIFOYAKOLULYIO JIU3UHIOBBIN ILIA-
TEX U CYMMY CTPaxOBBIX IIJIATEKEH 110 BCEM TPEM BUIAM, HO MIPEXK/E PACCMOTPUM

UTOTOBYIO CyMMY ILIaTexa B t-if Toj B TabII. 6.



Tab6amnua 6. UToroBbie CyMMBbI 110 MeKIYHAPOJIHOMY YMCTOMY PeBOJIbBEPHOMY JIU3HHTY,

BRKJIIIOYAKOIHE BBINJIATHI 110 JU3UHTY, 10 BCEM TPEM BUAaM JJU3HUHTA, pyﬁ.

CyMMa CTpaxoBOro
CymMma cTpaxoBOro
IUIaTe)ka 1o UMyIIe- CyMMa JTH3HUHTOBOTO HroroBas cymma rarexa B
. maTexa o GpuHaHco- .
I'on CTBEHHOMY PHCKY B t-U IIaTexka B roJ . t-¥ O
BOMY PHUCKY B t-If roJ
roj LPt 3t Pt
S2t
2017 4168 677 232621913 42 622 306 279 412 896
2018 3773 474 206 973 244 37 934 409 248 681 127
2019 3378271 181 324 575 33 388 785 218 091 631
2020 2 983 068 155 675 905 28 558 615 187 217 588
2021 2 587 865 130 027 236 23870 718 156 485 819
2022 2 192662 104 378 566 19 182 821 125 754 050
2023 1797 459 78 729 897 14 494 924 95022 280
2024 1402 256 53 081 228 9807 027 64290 511
2025 1 007 053 27 432 558 5119130 33 558 742
2026 61 1850 1783 889 431 233 2 826972

Tornma uroroBasi cyMMa Iiatexa 3a BeCh epuo/ ACHCTBUS JIM3UHTOBOTO J0-
rosopa (P) coctaBur 1 411 199 342 py6.

OCHOBBIBasICh HA BEJIMYMHE UTOTOBOM CYMMBI IJIATEKA MO MEXTYHAPOTHOMY
YUCTOMY JIM3UHTY, MOKHO OTMETHUTh, YTO CTOMMOCTh KOHTPAKTa MEXIYHapOIHOTO
JU3UHTA B 2,6 pa3a 00Jibllle UMIIOPTHOM CTOMMOCTH CyJHa. JlaHHOE COOTHOIIEHUE
MOJIHOCTBIO OMPOBEPraeT HeOOXOAMMOCTb Pa3BUTHSI TU3UHTOBBIX OTHOLIEHUH B 00-
JIACTU CYJIOCTPOCHUS MPU OCYIIECTBICHUHN JTU3UHTOBOU caenku oA 12% romaoBsix
Y HAJIMYUU BBICOKHX CTaBOK 32 KOMUCCHOHHOE 00cnmyxuBaHue. bonee Toro, B cBsi3H
¢ OOJIBIITMMU BBHITIATAMH TI0 JIN3UHTOBOMY JIOTOBOPY JIU3HHTOTIONYYaTEId HE MOTYT
BbIOMpaTh Oosiee BhICOKHE KOA(P(UIMEHTHl yCKOpeHHOW amopTu3auuu. [lo sToit
MPUYMHE OCTATOYHAs CTOMMOCTh Ha KOHEIl ICMCTBUS AOTOBOpa OyAEeT MPUMEPHO
paBHAThCS 51 MitH 700 ThIC. py0., KOTOPYIO JTU3UHTOMOIYYATENb JOJDKEH OYIET BhI-
IJIATUTh MPEXKE, YEM JIM3UHTOBAsE KOMIIAHUS 3aMEHUT JICUCTBYIOLIUN MTPEAMET JIH-
3UHTa Ha MOJICPHU3UPOBAHHBIN.

BoiBoabI

IIpoananu3upoBaB HCMOJIB30BAHUE MOJEIHM MEKIYHAPOAHOTO YUCTOTO pe-
BOJIbBEPHOTO JIM3MHTA, aBTOPHI MPHIUIH K BBIBOAY, YTO OHA MOXET 3()pPEeKTUBHO
IIPUMEHATHCS B Poccuy TOJIBKO ITPU NIPENOCTABICHUH KOHTPAKTA HA CPOK MUHUMYM
12—15 ner, MOCKOJIbKY KU3HEHHBIN LIUKJI IACCAKUPCKOrO CyIHA B CPEIHEM PaBHSI-



erca 15-20 rogaM, CHUKEHUHM KOMHUCCUOHHOTO BO3HATPAXKICHUSA U MPEIOCTaBIIC-
HUU CyOCHIIMPOBAHUS JIM3WHTOBBIX TUIATEKEHW HA COIMAIBHO 3HAYMMBIX MapIIpy-
Tax.

B mpakrtuke cyga Mmopckoro u peunoro ¢iaora Poccuu mpuobperaroTcs, Kak
MpaBUJIO, Ha CPOK He Oosiee 10 JIeT 1o KOHTPAKTY ONeparmoHHOro Jin3uHra [6]. Jlan-
HbId BUJI JIM3MHIAa BO MHOTOM MPEANOYTHUTENEH IS JIM3UHIOIOIydaTens, IMOo-
CKOJIBKY YMEHBIIIAETCS CPOK KOHTPAKTA, & CIEA0BATENbHO, U PUCKH, a TAKKE BO3-
HUKAET BO3MOXXHOCTh NEPENPOIAKH (BTOPUUHOM ClIauv B apeHAY) TOTOBOTO CyJHA
[7]. OnHako 11st OTpaciau CyJOCTPOEHUSI HAMHOTO MPUBJIEKATEIbHEE BBITJISIUT UH-
CTpyMeHT (puHaHCcOBOTrO JM3uHTA. [I0CKOIBKY UMEHHO MaHHBIN THUN (DUHAHCOBBIX
OTHOLIEHUH MO3BOJISIET 00ECIEYUTh OMEPAaTOPOB BOJHOTO TPAHCIOPTA JAEUCTBYIO-
MM U COBPEMEHHBIM (DIIOTOM, a COIMAIbHO 3HAYUMBIEC M SKCKYPCHOHHBIE MapIIl-
PYTBI — OBICTPBIM BUJIOM TpaHcnopTa. CTOUT OTMETUTh, YTO CYIIECTBYIOIIHUE CYA0-
CTPOUTEIbHBIC KOMITAHUH U SKCIUTYaTaHThI CyI0B TOBOPST O HEOOXOIMMOCTH HaJIHU-
yus 5 ¢heKTUBHOMN, a TJTaBHOE — peabHON rOCYIapCTBEHHOM MOACPIKKH B paMKax
peanu3aiuu JU3UHIoBOro KoHTpakra [2]. Ha nannsiii MmomeHnt [IpaBurensctBo PO
pu noaaepxkke LIb P crapaercs npenyioKuTb COBPEMEHHBIM UTPOKaM JIM3UHIO-
BOTO PBIHKA (KaK JTM3WHTOBBIM KOMITAHHSAM, TaK U KOHEYHBIM MOTpeOUTENsIM) (-
(dbeKkTUBHBIE TyTH COTPYAHUYECTBA, @ UMEHHO: pa3padaThIBaeT MPOrpaMMbI CyOCH-
JAPOBAHUSA JTU3UHTOBBIX IUIATEKENW U ABAHCOB, A TAKKE BBIITYCKAeT rOCY1apCTBEH-

HbIE TAPAHTHUU C LEJIbI0 CTUMYJIIMPOBAHHUS CITPOCA OTEUYECTBEHHBIX ITPONU3BOIUTEIICH.
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Abstract

The article deals with the problems associated with the development of a decision support
system for the management of the transport complex of a constituent entity of the Russian Feder-
ation in the development and application of methodologies for a comprehensive assessment of the
effectiveness of projects for the development of the transport system proposed for implementation.
The rationale for using this methodology from the point of view of its application for assessing the
economic effectiveness of prospective transport development projects in terms of the use of public
resources and the effects obtained by the region and the state as a whole as a result of the imple-
mentation of the decisions made and the impact of the transport development projects on the eco-
nomic security of the region . Issues are discussed from the point of view of the Executive author-
ities of the constituent entity of the Russian Federation.

Keywords

Transport complex, economic security, method of estimating, economic efficiency, mac-
roeconomic indicators, investment project.

Beenenne

[Ipu mocTpoeHuu cucTeM MOANEPKKUA MPUHATUS PEIICHUS, UMEIOIIUX TPO-
THO3HBIC QYHKIIUU B c(hepe rocyJapCTBEHHOTO YIPABICHUS Ha TPAHCTIOPTE, BAXKHOE
3HaueHue Oy/1eT UMETh BO3MOXKHOCTh MEPCIIEKTUBHOM OLIEHKH 3(P(HEKTUBHOCTH HO-

BBIX IIPOCKTOB PAa3BUTHUA TPAHCIIOPTA.
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OO61ue TpeOoBaHUs K UCXOHBIM CBEICHUSIM, ONPEIEISIONINE TAKYIO OLIEHKY,
OYEBUIHBI — 3TO HAJINYME YUCIICHHBIX [IOKA3aTENIEN, ITO3BOJIAIOIIMX CPABHEHHUE ITPO-
€KTOB, OTHOCSILIMXCS K Pa3HbIM BHJIAM TPAHCIIOPTA U UMEIOLINX 3HAYEHUE JJIsl pa3-
HBIX BHUJIOB XO3AMCTBEHHOMN AEATEIBHOCTH, a TAKXKE TOCTOBEPHOCTH U HE3aBUCHU-
MOCTbh UICTOYHUKOB [1].

[Ipu 3TOM >XenaTeNbHO HMMETh BO3MOXKHOCTh IMOJIy4EeHHUS (OpMalbHOM
OIIEHKH MPOEKTOB, HE YUYHUTHIBAIOLIEH NHTEPECH 3aMHTEPECOBAHHBIX CTOPOH. Takas
OLICHKA MOXET IOCITYKUTh OCHOBOW IIPY CPABHEHUU IPOEKTOB CIIELUAIIMCTAMU Pas3-
HBIX c(ep AeSITEIbHOCTU U MIPUHITHS UTOTOBOTO COTIACOBAHHOTO PEUICHUSI.

B nacrosee BpeMs poIHOYHBIE MEXAHU3MBI HE B IIOJIHOM MEpe NNPUMEHUMBI
K MPAKTUYECKON IESITENBHOCTH TPAHCIIOPTHOTO KOMILUIEKCA pEruoHa. YacTHbIe NH-
TEpeChl BIIAJIENbIIEB TPAHCHOPTHBIX CPEACTB M TPAHCHOPTHONW HMHQPPACTPYKTYpPHI
MOTYT MPEBATUPOBATH HaJ OOLIECTBEHHBIMHU (PKOJOTMYECKUMHU, COLUUATBHBIMU U
p.), @ UHTEPECHl Pa3BUTHS MPOMBILIUIEHHOCTH WJIA COLUATBHON c(pepbl MOTYT IIpHU-
BOAUTH K HE3(PPEKTUBHBIM SKOHOMUYECKUM pEIlIeHUsIM Ha TpaHcnopTe. Kak npa-
BUJIO, PEILLICHUE 3a/1a4 Pa3BUTHUS TPAHCIIOPTA U OIIPEAEIICHNUS IPUOPUTETHOCTH IIPO-
€KTOB HOCHUT XapaKTepP PEIICHNUS] MHOTOKPUTEPHAIBHBIX 3a1a4 [2].

[Ipu BBIOOpE HampaBieHWI pa3BUTUS BUIOB TPAHCIOPTA, OMPEACICHUU
HamOoJiee TEPCIEKTUBHBIX MPOEKTOB, Pa3pabOTKE TOCyIapCTBEHHBIX MPOrpamMm
pa3BUTHUS TPAHCIIOPTA BO3HUKAET MOTPEOHOCTh B OleHKE 3(()EKTUBHOCTH 3aTpat
rOCyJapCTBEHHBIX PECypcoB U 3(PPEKTOB, BO3HUKILIUX BCIEICTBHE pean3aluu
MMPUHUMAEMBIX PEIICHUMU.

Oco0ast clI0KHOCTh MPU TaKOW OLIEHKE OyAeT CBsi3aHa ¢ MHOTO(aKTOPHBIM
XapaKTepOM IOCIEACTBUM (pe3yJibTaTa) NPUHATOrO U PEATM30BAHHOTO PELICHUS B
00JIaCTH TpaHCIOPTA.

eab uccaexoBaHusi

BoisiBuTh Hanbosee AeiCTBEHHBIE METO/IBI PAHKHUPOBAHUS ITPOCKTHBIX MEPO-
MPUSTUHI TIO PA3BUTHIO TPAHCIIOPTHOUM cUCTEMBI. ONPEeeIUTh CTETIEHb BIUSHUS pe-
aJIN3yEMBbIX MPOEKTOB PA3BUTHS TPAHCIIOPTA HA SIKOHOMUYECKYIO 0€30IaCHOCTH pe-
ruoHa. OLEHUTh SKOHOMUYECKYIO A(D(PEKTUBHOCTh MEPCIEKTUBHBIX ITPOCKTOB pa3-

BUTHS TPAHCIIOPTA.

MarepuaJjibl, METObI H 00BEKTHI HCCIEIOBAHNS.
B crarbe ucnonb30BaHbl METOABI MHOIOKPUTEPUATIBHON SKCIIEPTHOU OLICHKU

H CTaTUCTHYCCKOI'O Ha6J'IIOI[eHI/I$I. Hpez[MeT HCCIICAOBAHUA — CUCTEMA ITOAACPIKKHU



MPUHATHS PEIICHUS MPU YIIPABICHUHN TPAHCIIOPTHBIM KOMILIEKCOM, 00€CTIeYuBar0-
MM 9KOHOMHYECKYI0 0€30MMacHOCTh PETHOHA.

OO0mrast olleHKa MEPCHEKTUBHBIX MPOEKTOB PA3BUTHSI TPAHCIOPTA JIOHKHA
npeaycMaTpUBaTh CPAaBHEHUE PsAJla OAHOPOJHBIX MMOKA3ATENIeH, XapaKTepHU3YIOIINX
HanOoJiee 3HAYMMBIE MOCIIEACTBUS pPeaTn3aliy MPOEKTOB B HanOoJiee BaXKHBIX ce-
pPax rocy1IapCTBEHHOT' 0 YIIPABIICHUS U X031 CTBEHHOM AeATENbHOCTH. J1j1s aBTOMa-
TU3UPOBAHHOM OIICHKU ITPOEKTOB B X0J1€ PaOOTHI CUCTEM TOAICPIKKHU MPUHSTHUS Pe-
menus (nanee — CIIIIP) Takue nmokaszaTenu JOJKHBI UMETh HE TOJIBKO YHUCICHHOE
BBIpaXXKEHUE, HO U UHJIUKATUBHbBIC XapaKTCPUCTUKHU.

OcCHOBHBIC TOCJEACTBUS MPUHATHIX PEIICHU B 00JIaCTH TpaHCIOpTa OdYe-
BUJIHO BJIMSIIOT HAa DKOHOMHUYECKYIO 0€30MacHOCTh TEPPUTOPHUH, TaK KaK MOTYT
UMeTh 3(PGEKTh U B SKOHOMHYECKOH, M B IIPOU3BOJICTBEHHOM, U B COIIMAIBHON U
AKOJIOTHUECKOH cepax nesTenbHOCTH [16]. DxoHoMuueckuit 3PphekT MOoKeT olie-
HUBAThCSA B JIBYX ACMEKTAX — B OTHOIIEHUU 3KOHOMUKH BCET0 XO3IMCTBEHHOTO KOM-
IJIeKca peruoHa (MakpOdIKOHOMHUYECKHUE MMOKA3aTeNIM) U B OTHOLIEHUH CaMOT0 TPo-
ekTa [3].

B oTHOMIEHNH BCETO X03sIICTBEHHOTO KOMIUIEKCa peruoHa 3 (HEKT MOXKET 3a-
KITIOYaThCS B U3MEHEHWU OOHEMOB HAJOTOBBIX MOCTYIUICHHA B PETHOHAIBHBIN U
MECTHBIC OIOJIPKEThI, YPOBHS 3aHATOCTH HACEJICHUS Ha MPEANPUITUSIX TPAHCIIOPTA
Y CMEXXHBIX C HUMHU MPOU3BOJICTBAX, IOJIM TPAHCIIOPTA B BAJIOBOM BHYTPEHHEM ITPO-
JTyKTE PErMOHa, YMEHBIIICHUH 3aTpaT NpeANnpUsITHi (B TOM YUCJIE TPAHCTIOPTHBIX )
Ha NIEPEBO3KY NPOAYKIMH U Tp. HekoTophie U3 mepeunclieHHbIX OKa3aTelel sB-
JISIFOTCSl UHMKATOPAMH SKOHOMUYECKOU 0€30MacHOCTH PETHOHA, a TOCTIKEHUE UX
MOPOTOBOI'0 3HAYEHUSI MOXKET CIY>KUTh KaU€CTBEHHOW XapaKTEpUCTHUKON MpHU MO-
CTPOCHHUH CUCTEMBI IPUHSATUS PEIICHUM.

B oTHOmIEHNH KOHKPETHOTO MPOEKTa dIKOHOMHUYECKask A (HEKTUBHOCTh MO-
KET XapaKTepU30BaATHCS OOIICTIPUHATHIMU B HACTOSAIIECE BPEMS ITOKA3aTEIIMU — YH-
CTBIM JUCKOHTHPOBAHHBIM JIOXOJ0M WJIM UHTETPATBHBIM 3P (HEKTOM, CPOKAMHU OKY-
MaeMOCTH U TIp.

Heo0xonumMo oTMETUTH, UTO MPUBEACHHBIE BBIIIE MOKA3aTENN SKOHOMHYE-
ckoro 3 dekTa SBIASIOTCS paCUCTHBIMUA U HOCSIT IIPOTHO3HBIN (BEPOSTHOCTHBIN) Xa-
paktep. B 3T0# cBsI3U 17151 UX TPAKTUYECKOTO MPUMEHEHHSI HEOOXOIMMBbI METOIUKH,
MO3BOJIAIONIME KOPPEKTHOE U €IMHOOOPA3HOE MCIOIH30BAHUE UCXOIHBIX JTaHHBIX
U Pe3yJbTAaTOB PACYETOB Pa3HBIMHU OpraHaMU yIIPaBJIEHUS.

B mpaktudeckoit paboTe OopraHOB roOCyJapCTBEHHOIO YMPABJICHUS, B TOM

YUCJIC IIPU ITOCTPOCHHUH U 3KCINIyaTalluy CUCTEM IMOAACPIKKH IIPUHATHA PCHICHUNAA,



JUJIS1 OLIEHKU MPOEKTOB 11€71€CO00Pa3HO UCIIOJIH30BAHUE YK€ YTBEPKACHHBIX WIH T10-
JIO)KUTETIFHO 3apEKOMEHJIOBABIINX Cce0si OOMICTPUHATHIX MeTOoAuK. Pa3paboTka
COOCTBEHHBIX YHUKAIBHBIX METOAUK B KaXK/IOM CYOBEKTE OCI0KHUT HE TOJIBKO B3a-
uMoelictBue cyobekToB Poccuiickoit denepaiiiy, OpraHoB roCyaapCTBEHHOTO
YIIPaBJIEHUS, TPAHCTIOPTHBIX U MHBIX 3aMHTEPECOBAHHBIX OPTaHU3AIUNA, HO U MOXKET
HAPYIIUTh OOIIYI0 CHCTeMY O€30MacHOCTH TEPPUTOPHH B MEPCHEKTUBE MPHU TI0-
ctpoeruu enunou CIIIIP, yautsiBaroiieil HHTEpECH peann3aluu TPoeKToB dee-
pPaIbHOTO, PETMOHAIIBHOTO U MECTHOT'O 3HAaYEHUS [4]

Hcxons 3 npuHIUNOB 0€30MacHOCTH, JIOTUKH nocTtpoenus eaunon CIIIIP,
HEO0OXOMMOCTH COTJIACOBAHHOTO Pa3BUTHS CUCTEM B pa3HBIX cyObekTax Poccumii-
ckori dexaeparuu, pa3paboTka U YTBEPXKIACHUE €IUHBIX METOJMK SIBISETCS €CTe-
CTBEHHOU MpeporaTuBoi (eaepalbHbIX OpPraHOB HCIOJHUTEIBHONW BilacTu. Enu-
HBIN TTOAXOJ K OlleHKE 3(P(HEKTUBHOCTH U ONpeIeTICHUs 11eJIeCO00pa3HOCTH pealn-
3aIlH MTPOEKTOB MOXKET OBITh MCIOJB30BaH MPHU pa3pabOTKe U coryiacoBaHuu (e-
JIEpalibHBIX, PETMOHAIIBHBIX, MEXKPETHOHAIBHBIX U MECTHBIX [5; 6; 7] mporpamm
pa3BuTud Tpancnopra. CyllecTBYIOIUNA MOPAJIOK OLIEHKU MPOEKTOB, KaK IIPaBUJIo,
MIPUMEHSIETCS JJIsI ONIpeIeICHUs 11eJIecO00pa3sHOCTH UX BKIIFOUEHHUS B peau3yeMble
LEJIEBbIC TPOTPAMMBI.

Kak ormeuarnocs Baiiie, 001Ul Nopsa0K OleHKH 3(PGEeKTUBHOCTU MPOSKTOB
OpraHaM# TOCYJapCTBEHHOTO YMIPaBJIEHUS IOJKEH COOTBETCTBOBATH MPUMEHsE-
MBIM Ha MPAKTUKE U OOIIENPU3HAHHBIM yYaCTHUKAMHU TPAHCIOPTHOTO IMpolecca
METOJIMKAM.

B nHacTtosiiiee Bpemsi B kKauecTBE OCHOBAHUS JIJIsl Pa3pabOTKU TaKOTO MOPSIKa
MOTYT OBITh TPUMEHEHBI HHCTPYMEHTAPHUN M METOJOJIOTHSI, UCIIOIh3YEMBIC B TIO-
cranoBneHnuu [IpaBurensctBa Poccuiickoit deneparnmu ot 02.08.2010 Ne 588 «O6
YTBEPKJICHUU TIOPSIKA pa3pabOTKH, peatn3alii U OIeHKH d()PEKTUBHOCTH TOCY-
JIapCcTBEHHBIX mporpamMm Poccuiickon Penepaunmny; mocraHoBieHuu [IpaBurensb-
ctBa Poccuiickoit ®eneparuu ot 12.08.2008 Ne 590 «O nopsiake mpoBeAeHUS ITPO-
BEPKU MHBECTUIIMOHHBIX MPOEKTOB Ha mpeaMeT 3(PPEeKTUBHOCTU UCIIOIb30BaHUS
cpenctB (henepanbHOrO OFOKETA, HAMPABIIEMbBIX Ha KAUTAIBHBIC BJIOKCHUS U
npuka3zax MunskonompaszButust Poccun ot 13.10.2008 Ne 326 «O nopsiake Bene-
HUS PEECTpa MUHBECTUIIMOHHBIX ITPOEKTOB, MTOTYUYUBIINX MTOJI0KHUTEIBHOE 3aKIII0Ye-
Hue 00 3 (PEeKTUBHOCTH UCTIONB30BAHUA CPENICTB (PeepaIbHOTO OK0IKETa, HAIlpaB-
JSIeMBIX Ha KanmuTanbHbIe BIOKEHUs» U 0T 02.04.2014 Ne 199 «O6 yTBepKIaeHUH
dbopMBI MacmopTa UHBECTUIIMOHHOTO MPOEKTa, MPUMEHSEMOro JUIsl MPOBEICHUS
MPOBEPKH MHBECTUIIMOHHBIX MPOEKTOB HA MpeaMeT 3P(HEKTHBHOCTH HCIOIb30Ba-

HUS CPEeACTB (efepalibHOTrO OI0IKETa, HAMPABIIAEMbIX Ha KAallUTaJIbHbIE BIOXKEHUS



Y BHECEHUU U3MEHEHUU B OTHENIbHbIE akThl MuHAKOHOMpa3Butusi Poccun» [8; 9;
10; 11]. ITo uroram u3y4eHuss HOpPMATHBHOM 0a3bl MOKHO CJI€JIaTh BBIBOJI O HAJIH-
YUU JI0CTaTOYHO COAJaHCUPOBAHHOM CHUCTEMBI OIIEHKH MPOEKTOB, MO3BOJISIIOILIEH
OCYIIECTBJISATh CUCTEMATU3AIMIO CBEACHUH, co3/laHue 0a3 JaHHBIX U CpaBHEHUE
KOHKPETHBIX IPOEKTOB. [IprumeyarenbHo, 4TO IPUBEACHHBIM HHCTPYMEHTAPUN CO-
OTBETCTBYET IIEJISIM U 3a7a4aM, cOPMYITHUPOBaHHBIM B «CTpaTeruu 3KOHOMHYE-
ckoi 6e3onacHoctu Poccuiickoit denepanuu Ha nepuora 10 2030 roga», yTBep-
xnenHor Ykazom [Ipesunenta PO ot 13.05.2017 N 208.

B oO1iem Bue Bee mpejuiaraeMbie K peaau3aliuy NPOeKThl OIIEHUBAIOTCS 10
KAUYEeCTBEHHBIM U KOJIMYECTBEHHBIM KPUTEPHUSIM, TOCIIE YEro MPOU3BOJUTCA UHTE-
rpajgbHas oleHKa 3((EKTUBHOCTH HCIONb30BaHUSA CPEACTB (enepaibHOro Orj-
xeta. [I[pumensieMast METOAMKA OLIEHKHU MO3BOJISIET OCYIIECTBIISATH CPABHEHUE TPO-
€KTOB alMapaTHbIMU CPEJICTBAMHU B OOIIEH CUCTEME MOJICPKKUA MPUHATUS pellie-
HUSL.

Heo6xonumMo 0TMETHUTH, UTO HE BCE KPUTEPUU OIEHKHU, TPUMEHSIEMBIC B yKa-
3aHHBIX BBIIIE METOJIUKAX, MOTYT ObITh KOppeKTHO uctoyib3oBansl B CIIIIP. C yue-
TOM HEOOXOUMOCTH UCKIIFOUCHUSI KPUTEPHUEB, TTO3BOJISIFONIUX HEOTHO3HAYHOE TOJI-
KOBaHUE, JJIA MOJYyUYECHHS] KOPPEKTHOIO CPAaBHEHUS MPEACTABISETCS 1ieJiecoo0pas-
HBIM HCTIOJIb30BAHUE KPUTEPUEB, UMEIOIINX YHCICHHOE BBIPAKEHUE WIIA TI03BOJIS-
IOIUX OJHO3HAYHYIO OIICHKY «7a»/«HeT». Kpome Toro, MeroTcs u Ipyrue orpanu-
YEHUS: K TIPUMEPY, Ha TIPAKTUKE BO3MOYXHO CpaBHEHHWE MHBECTUIIMOHHBIX MPOCK-
TOB, HaXOJSAIIMXCS HA Pa3HOW CTaJNHU TOTOBHOCTH, B TOM YHCJIE UMEIOIIUX U HE
MMEIOIIUX pa3pab0TaHHYIO MPOEKTHO-CMETHYIO JJOKYMEHTAIINI0, ON3HEC-TIJIaHbI pe-
aNu3aly MTPOEKTOB, BKIIOUECHHBIX WM HE BKIIOYEHHBIX B MPOTPAMMbl Pa3BUTHS
TpaHcropTa v T.JI. TakuMm o0pa3om, BO3MOKHO CpaBHEHHUE MIPOCKTOB, UMEIOIINX HE
BITOJTHE COBITAJIAIOIINIA COCTaB CBEJICHUN 00 MX XapaKTePUCTUKAX.

[To pe3ynbraram M3ydeHHs IPUMEHIEMON METOJIMKH MOXKHO CJIeJIaTh BBIBOJT
0 BO3MOKHOCTH CPaBHUTEIBHOIO aHAJIK3a MpeJJIaraéMbIX K peaju3aluy MpOeKTOB
C HCTOJIb30BAHUEM CIIETYIOIINX KPUTEPUEB:

1. KauecTBeHHBIE KPUTEPUU — HATUYMUE 1€ MHBECTUIMOHHOTO MPOEKTa U
roKasaresyiel pe3yJIbTaToB €ro pealn3aluu; COOTBETCTBHUE 1IEJIU MTPOEKTA TOKYMEH-
TaM CTpaTeru4ecKoro mianupoanus Poccuiickoit @enepannn u cyobexta Poccnii-
ckori deaeparuu; NOAXO0 K peaau3aluu KOHKPETHOW MPoOeMbl BO B3aUMOCBSI3H
C APYTHUMH TIPOTPAMMHBIMHA MEPOIIPUSTUSIMU; IEATEILHOCTh B cPepe MOTHOMOYUIN
OpraHOB I'OCYJIapCTBEHHOTO ynparieHus ((dhenepaabHbIX WIH PErHOHATBHBIX); OT-
CYTCTBHE Ha PhIHKE HEOOXOMMOTO KOJTUYECTBA paOOT U yCIyT; HEOOXOIUMOCTH pe-
aM3alUKU [IPOEKTAa C MPUBJICYCHUEM CPEICTB (eAepaibHOIO UM PErMOHAIBHOTO



OroJKeTa ¢ yKazaHueM O0BbEMOB HEOOXOJMMBIX CPEJCTB; OOECleueHHe MPOeKTa
HEO0OXOIMMON WHKEHEPHOW U TPAHCIIOPTHOM UHPPACTPYKTYPOil.

2. KonnuecTBEeHHbIE KPUTEPUU — 3HAYEHUS KOJIMYECTBEHHBIX IOKazarenei
pEe3yJbTAaTOB pealn3ali WHBECTUIIMOHHOTO MPOEKTa; OTHOUIEHUE Mpe/rnoarae-
MOI CTOMMOCTHU peasiu3aliui 00bEKTa K 3HaUYE€HUSIM KOJMYECTBEHHBIX TTOKazaTeen
pe3yJbTaTOB €ro pealu3alii; HaIndiue He0OX0AUMOTO Ui OKyaeMOCTH IIPOEKTa
KOJIMYECTBA MOTpeduTenel npoayKiuu (yciyr).

B o6miem Bue nopsaok mpuMeHeHus: ykazanHbix kputepues B CIIIIP Gyner
COOTBETCTBOBATh HOPMATHBHO YCTAaHOBJIEHHOMY. BMecTe ¢ TeM HHTerpajibHas
orieHKa 3 (HEKTUBHOCTH MPOCKTOB, C YIETOM HEOOXOIUMOCTH MX OJTHOBPEMECHHOM
OLICHKH B Pa3HbIX cepax MOJHOMOYHI OPraHOB UCIIOJHUTEIBHOM BIACTH CYObEK-
ToB Poccuiickoit @enepanuu, OyneT pa3andaTbCs.

JUJ1st Ka>KI0T0 HalpaBIeHUs X039 CTBEHHOM AESITEIbBHOCTH, B KOTOPBIX Oy IyT
3aJIeiCTBOBAHBI peaTN3yeMbIE MMPOEKTHI, MOTPEOyETCS YCTAHOBUTH €IMHBIC TTOKA3a-
TE€JIH, KOTOPBIE B AalIbHENIIEM OyAyT UCIIOJIb30BAHbI ISl pAHKUPOBAHUS TPOEKTOB,
MOATOTOBKHU TEKYIIUX CBEACHUM O X0JI€ peaIn3alliy MPOEKTA U HAKOIJICHUSI CTaTH-
CTUYECKHUX CBEJICHU, KOTOPhIE MOXKHO BIIOCIIEICTBUM IPUMEHSTH IPHU OLIEHKE KO-
HOMHYECKOI 0€30MMaCHOCTH PErMOHa.

Heo6xoammMo oTMETUTh, YTO HE UMEETCS YCTAHOBIIEHHOTO MOPSAJIKA OLEHKH
MEPCIEKTUBHOCTH KaK OJIMHOYHBIX, TAK M KOMIUIEKCHBIX (BKJIIOYAIOIIMX PSAJl B3aU-
MOCBSI3aHHBIX MEPONPUSITHI) MPOEKTOB C yUYETOM CHUHEpPreTHueckux 3P¢HeKToB B
COIMAJILHON 1 SKOHOMHUYECKOH cepe, a TakKe MOpsAKa paHKUPOBAHUS TIEPCTICK-
TUBHBIX MPOeKTOB. Pa3zpaboTka Takoro nopsnaka u ero npumenenue B CIIIIP mo3-
BOJISIT YHOPAJIOYUTH MPOIIECC MOJATOTOBKH PErMOHANBHBIX TOCYIaPCTBEHHBIX MPO-
rpaMM, KOPPEKTHO OLEHUTh MACIITA0bl M 3HAYEHUE MPOEKTOB JIJIs1 SKOHOMUKH pe-
rMOHA C Y4eTOM HauOoJsee BaKHBIX aCIIEKTOB UX pealin3aluu.

[IpumeHsieMble paHee METOJUKHU OLICHKH MPOEKTOB MMENH SPKO BbIpaKEeH-
HYIO0 SKOHOMHYECKYIO HAMPaBJICHHOCTh U MO3BOJISUIM CPABHEHUE MTPOEKTOB C TOUKHU
3peHus MPEXJIe BCEr0 SIKOHOMUUYECKON 3(h(PEeKTUBHOCTH.

K mpumepy, «MeToandeckue peKoMEHIAIUH 1Mo OlleHKe () PEKTUBHOCTH HH-
BECTUIIMOHHBIX MTPOEKTOB» OT 21.06.1999 Ne BK 477, yrBepxknenHpie MuUHHUCTED-
cTBOM 3KOHOMUKU PD, MunucrepctBom punancoB PO, ['ocynapcTBEeHHBIM KOMU-
TeTOM PO 110 CTPOUTENBLHOM, aPXUTEKTYPHON U KUJIUIIHON NOJUTUKE, U PAL OT-
pacieBbIX JOKYMEHTOB MO3BOJSIOT UCKIFOYUTEIBHO MOJTHO OLIEHUTh SKOHOMUYE-
CKHE aCIeKThI MPEIJIAraeMbIX K peaqn3allii UHBECTUIIMOHHBIX TPOEKTOB [12].



Taxk, st onpeaeneHusi 5JKOHOMUUECKOW 3(PPEKTUBHOCTU Pa3IUUHBIX WHBE-
CTULIMOHHBIX IMPOEKTOB IPUMEHSIJINCH CIECIYIOIIME TOKA3aTENIN: YACTBIN JUCKOHTH-
POBAHHBIN I0X0/T; UHAEKC JOXOAHOCTH; BHYTPEHHSSI HOPMA JOXOAHOCTH; CPOK OKY-
naeMocTH (BO3BpaTa) MHBECTUIIMOHHBIX 3aTpaT. [Ipu 3ToM nmokazarenu o0I1ecTBEeH-
HOM 7()(PEKTUBHOCTHU MPOEKTOB BKIHOYAIOT TOJIBKO CTOMMOCTHYIO OIIEHKY MOCHE/I-
CTBUM OCYIIECTBICHUS MTPOCKTOB B COIMAIILHOMN M KOJIOTHUECKOH cepax.

Hactonpko cxaTslil NOPSAIOK OLIEHKHA HE COOTBETCTBYET MHTEPECAM OPTraHOB
HCIIOJTHUTEILHOM BIacTH cyobekTa Poccuiickoit deaepaiiuu, MOCKOIBKY HE TIPEey-
CMaTPHUBAET OLICHKHU MPOEKTa BO BceX cepax OTBETCTBEHHOCTU PETMOHA U MOJIHO-
MOYMSIX OPraHOB yIpaBjeHus [7].

VYkazaHHOE HECOOTBETCTBUE MPUBOAUT K HEOOXOAUMOCTHU pa3pabOTKU U IPH-
MEHEHUS YHUKaJIbHbIX MeTOIUK. K mpumepy, paHee B MPaKTUYECKOW AESATETbHOCTH
OpraHOB UCIOJIHUTEIBHOM BIACTH B cpepe TpaHCIOpTa NPUMEHSIACh METO/IMKA,
YUYUTHIBAIOIIAS JBa BAXKHBIX MOKa3aTessl, MMEIOIIUX 3HAUYEHUE JUIsl OLEHKHU Kaue-
CTBa TPAHCIIOPTHOTO OOCITYKMBAHMSI HACEJICHUS B MpeJenaxX ropoACKUX arjomepa-
UH.

Hanpumep, onieHKa JOCTUTraeMbIX IMOJOKUTEIBHBIX COLUAIbHO-DKOHOMUYE-
CKUX 3(Q(PEKTOB OT peanu3aiyy MPOEKTOB MPOU3BOAMIACH C YUETOM CIEAYIOIINX
MOKa3aTeJen: COKpalIeHUs 3aTpaT BPEMEHH B IIyTH; CHU)KEHUSI aBapuiHOCTH [15].
[Ipu sTOM METOAMKA MPOBENECHUS OLICHKU IPEayCMaTpUBaia:

- IPOrHO3UPOBAHKE TPAHCIIOPTHBIX MOTOKOB HA OCHOBE JAaHHBIX 00CIieI0Ba-
HUM, aHAJIN3a CJIOKHUBIICKUCS TPAHCIIOPTHOM CUTYalMH C YYETOM IPOTHO3a COLU-
JIbHO-D)KOHOMUYECKOTO Pa3BUTHUS U MPOTHO3a U3MEHEHUS YPOBHSI aBTOMOOMIIN3a-
MY HACEJICHHUS;

- onpeneneHue 3pdexTa MocpeCTBOM COMOCTABICHUS MPEICTOSIINX UHTE-
TrpaJIbHBIX PE3YJIHTATOB U 3aTpaT;

- MIPUBEJICHUE UX K COMOCTAaBUMOMY BHJy C MOMOIIbIO OLICHKH B pyOJIeBOM
DKBUBAJIEHTE U JUCKOHTUPOBAHUSL.

CounaibHO-3KOHOMUYECKUM 3D PeKT (3¥p) pPacCUUTHIBAIICS KaK CymMMa JuC-
KOHTHUPOBAHHBIX COLUATLHO-9KOHOMHUYECKHUX 3P(HEKTOB OT peann3aluu MEpoIpusi-
it (Q*) Ha BpeMeHHbIe TIEpHOabl (t) B II€HAX, IPUBEAECHHBIX K OMPEAEIEHHOMY
roxy. Pacuernsiii cpok (T) Obut1 mpunsaT paBHbIM 30-1€THEMY NTepHOLY HYHKIIMOHU-
poBaHUsl 0OBEKTOB TPAHCIOPTHON HH(PPACTPYKTYPHI, BKIIOYAsT WHBECTUIIMOHHYIO
CTaUIo.

BpMm ABp
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(QBPM) — 3(heKT OT COKpaIleHHs 3aTPAT BPEMEHH B ITyTH — OTPAXKAeT MPO-
THO3UPYEMOE CYMMAapHOE CHI)KEHHE BPEMEHHBIX 3aTPAT MacCaKUPOB HA MOE3]IKH B
JIEHEKHOM BBIPA)KEHUU B PE3YJIbTATE PEATU3ALUN IIPOEKTOB.

Ha npaxTtuke as onpeneneHus noka3areneil IpUMEHsJIUCh METO bl MOJEIIH-
poBanusi. Bmecte ¢ Tem 1t 60s1€e TOUHOTO UX ONPEETICHHS MOXKET OBITh I[EIeCO-
00pa3HbIM HCMOJIb30BAHUE MPAKTUYECKOTO HCCIEAOBAHUS MAaCCaKUPOIOTOKOB H
OTPOCHI MACCAXKUPOB, TPOBOIUMBIE C OTIPEICICHHBIM HHTEPBAIOM. B CBs3M ¢ 601b-
MM CPOKOM MporHo3uposanus (10 2030 roga) pacueTsl BBIIOIHSIUCH 10 HECKOJIb-
KUM BapUaHTaM Pa3BUTHUS TPAHCIIOPTHOTO KOMILIEKCA.

[Ipu ouenke 3¢ekra OT COKpaIleHHs 3aTPaT BPEMEHH B ITyTH:

1) onpenensiiock U3BMEHEHUE MPOAOKUTEILHOCTH OJTHOM MOE3/IKK B MUHY-
tax. [loka3arens onpenensuicss Ha OCHOBAaHUH TPAHCIIOPTHOI'O MOJEIUPOBAHUS 1151
0OIIIECTBEHHOT'O ¥ MHIUBUIyJIbHOTO TpaHcnopTa. [Ipu MoienupoBaHuu y4yuThIBa-
muchk U epeHurpoBaHHbIE IPOrHO3bI NPUPOCTA YHCIEHHOCTH HACEIEHUS 0 UC-
ClielyeMbIM paiioHaM;

2) omnpenensuioch U3MEHEHHE KOJUYECTBAa IMOE€3I0K B TOJ MO Pa3IMYHBIM
HaIPaBJICHUAM JBUKEHUS IACCAXXUPOB;

3) onpeAensuioch CyMMapHOE CHIDKEHHE pacxojia BpeMeHHM (B MJIH/4Yac.) Ha
MOE3/IKU [T BCEX KUTEJIEN Ha KaXbIK 0]l MPOTHO3UPOBAHMS,

4) onpenensnaack CTOMMOCTHAs OLEHKA BICBOOOK/1aEMOI'0 BPEMEHHU Ha KaX-
JbIi TOJ MPOTHO3UpoBaHusa. CTOMMOCTB Yaca BpEMEHH, ITPOBEJAECHHOIO HACETIEHUEM
B JIOpOre, OLIEHUBAJIaCh HA OCHOBAHUHU JaHHBIX 00 YPOBHE M ITPOTHO3€ pOCTA peajib-
HBIX JI0XOJI0B HACEJIEHMsI Ha Ka)KJbli 0]l C YYETOM MOHMKAIOLIET0 KO3 PUIMeHTa
(OTpaXkaroIero MEeHbIIYI0 CTOMMOCTHYIO OLIEHKY BPEMEHHU B TPAHCIIOPTE MO CPaB-
HEHUIO C TPYJIOBBIM BPEMEHEM).

(QA®P) — >hheKT OT CHIKEHUS aBAPUHHOCTH — OTPAKAET BEIUUMHY COIH-
aJIbHO-9KOHOMHYECKOI0 yiiepda oOT JIOPOXKHO-TPAHCIOPTHBIX IPOUCIIECTBUM
(ATII), npenoTBpallleHHOTO B pe3yjbTaTe peaju3aliy MPOEKTHBIX MEPONPUSITHH.
B kauecTBe mpenoTBpaIIEHHOIO yIIepOa yYMThIBANIACh: CTOMMOCTHAsS OILIEHKA I10-
BPEXICHHUSI TPAHCIOPTHBIX CPEICTB, IPy30B, MHGPACTPYKTYPhl U CTOMMOCTHYIO
OIICHKY Tulenu 1nbo TpaBMHUpOBaHus mtojie B pedynbrare TII.

IIpu pacuere 3¢ dexra ObUIO ONpPEIETEHO:

1) usmenenue konmvectBa TII Ha kax bl roJ NPOrHO3UPOBAHMS;

2) U3MEHEHUE KOJUYECTBA MOTUOIINX JTHOJEH U JIF0AeH, NOTYyUYUBIIUX TPABMbI
B pesynbTare JTII;



3) u3MeHeHue COBOKYMHOro yuiepOa B pe3yJbTaTe peai3alii IPOEKTHBIX
MEPOIPUSITHH.

[Ipu pacuere s¢ddexra ObUIM MPOAHATUZUPOBAHBI CTATUCTUYECKUE JAaHHbBIC
I'MB/] o konmmuectBe u Tsxectr A TII, nanasie Poccuiickoro coro3za aBTOCTpaxoB-
HIMKOB 00 0ObemMax U cpeHel BeIUYMHE CTPaxoBbIX BhILIAT B pe3yibrare ATII, a
TaK)Ke pacCUMTaHa OIEHKA yIiepOa OT BEIOBITHS YeIOBEKa U3 Chephl MPOU3BOJICTBA
B pe3yJsibTare rudenu aubo TpaBMUpoBaHusl. Takyke mpy MPOrHO3UPOBAHUU YUHUTHI-
Bajach OOIIasi TEHJCHIUS K CHIDKCHHUIO aBApUMHOCTH U TSKECTH JOPOKHO-TPAHC-
NOPTHBIX MPOUCIHIECTBUH B CBSI3U C OOHOBJICHUEM IapKa TPAHCIIOPTHBIX CPENICTB U
COBEpIICHCTBOBAHNUEM CHUCTEM MAaCCUBHOM 0€30MacHOCTH aBTOMOOUIIEH.

PanxupoBanue MEpONPUATHI 110 PA3BUTUIO TPAHCIIOPTHON CUCTEMBI IIPOBO-
JIAJIOCh HA OCHOBE METOJIa MHOTOKPUTEPHUAIBHOM OLEHKU IIPUMEHUTEIBHO K pac-
CMAaTpPUBAEMBIM MeponpusaTusM. [Ipu paHkKupoBaHUU MEPONPUSATUN MPUMEHSIICS
METO]I SKCTIEPTHOM OIIEHKH, KOTopas MmpoBoauiack o 10-0amipHOM mIkane mo cie-
TYIOIIUM KPUTEPUSIM: Ba)KHOCTh MEPOTIPUATHUS ISl PA3BUTHUSI TPAHCIIOPTHOT'O KOM-
IJIEKCA PETHOHA; CPOYHOCTh PEATH3ALUU MEPOIIPUATHS C LIEJIBIO PEMICHUS TEKYILIAX
U CTPATErMYEeCKUX TPAHCHOPTHBIX MPOOJEM; TEXHHUYECKas peaju3yeMOCTh Mepo-
npusitust [13]. Ilo pe3ynpTaram MOJy4eHHBIX SKCHEPTHBIX OLEHOK MPOBOJUIIOCH
UTOTOBOE PAaHKUPOBAHUE MPOEKTHBIX MEPONPHUITUI C BBIICICHUEM IIEPBOOYEPEI-
HBIX — AMEIOIUX HanOoJee BHICOKUN PEUTHHT, HAUOOJBIITYIO COUATBHYIO 3HAYH-
MOCTh U OTBEYAIOLIMX MPUOPUTETHBIM HAIPABICHUSAM Pa3BUTHS TPAHCIOPTHOTO

KOMIIJICKCA.

Pe3ybTaThl Hecie10BaAHUA

OnucanHast BBIIIE METOIMKA BIIOJHE TPUMEHUMA K OTICHKE U PAaH)KUPOBAHHIO
B CIIy4asix, HE MPEIyCMAaTPUBAIOIINX CPABHEHUS OOJIBIIIOTO KOJMYECTBA CHHEpTe-
Tuaecknx 3QdexToB. Bmecre ¢ TeM ucmosib3yeMas METOAMKa BO MHOTOM 3aBHCHUT
OT YaCTHOTO MHEHHMSI SKCTIEPTOB, KOTOPOE HE BCETJa MOXKET ObITh JOCTATOUHO 00B-
CKTUBHBIM. Ha mpakTHke 4acTh AKCIIEPTHBIX MHEHUH MOXET JOMYCKaTh OIICHKY,
OTIpEeICNICHHYI0 OTBETCTBEHHOCTHIO HKCIIEPTOB Mepes paboToAaTe s IMU WK 0011Ie-
CTBEHHOH TO3UIIMEH. — SKCIIEPT MOXKET OBITh YOCKICHHBIM CTOPOHHHKOM KaKHX-
1160 0OIIECTBEHHBIX 00Pa30BaHUMN, UMEIOIUX CBOH Y3KOCTICIIUAIbHBIC HHTEPECHI.

st b pexTUBHOM U KOPPEKTHON OLIEHKH Psijia TPOEKTOB C YYETOM BCEX He-
00XOTUMBIX CUHEPTeTUYECKUX d(HPEKTOB MPEACTABISAETCS HEOOXOAUMBIM HCTIOIb-
3oBaHue metonoB CIIIIP. D10 mo3BOaUT B KOPOTKOE BpeMsl MOATOTOBUTH BCIO HE-



00x0auMy10 MH(MOPMALUIO AJ1 pabOThl SKCIEPTHBIX T'PYIII, ONPEACIUTh COOTBET-
CTBHE MHEHHS KaXKJIOTO dKCIepTa MHTEpEecaM PEeruoHa M MPeI0CTaBUTh BCIO HEOO-
XOJIUMYI0 UH(POPMALIUIO JJIsl TPUHSATUSI UTOTOBOT'O PELICHUS.

[Tpu sTOM € ydeTrom cdepbl KoMIeTeHIuu cyobekToB Poccuiickoit denepa-
1uu [7; 14] B oOuuit mepeyeHs pe3yabTatoB (3(pGEeKToR) OT peaausaiuu MpoeKTOB
JOJDKHBI OBITH BKITFOUEHBI IPOU3BO/ICTBEHHBIN, COIUATTLHBIN M SKOJIOTUYECKUMA (-
(beKThI.

B o0mieM Buge mpou3BOACTBEHHBIN A(HEKT MOKET 3aKITIOYATHCS B U3MEHE-
HUU TEXHUYECKOT'O COCTOSIHUS U MTOKa3aTeliel paboThl TPAHCIIOPTHBIX OpraHu3aIni,
TPAHCTIOPTHBIX CPEJICTB U MyTeH COOOIIEHUS, XapaKTEPUCTUK pabOThl TPAHCIIOPT-
HOT'O KOMILJIEKCA.

CornuanbHbii 3G PEeKT MOKET 3aKITI0YAThCS B USMEHEHUW YPOBHS TPAHCIIOPT-
HOW MOOMJILHOCTH HaceJIeHHs, 0€30MacHOCTU Ha TpaHCHopTe (BKIroudasi 6e3omac-
HOCTb JIOPOKHOTO JBUKEHHS), CPEAHETO0 BPEMEHU MEPEABUKEHUSI HACEICHUS B
00s13aTeNbHBIX MOE3/IKaX, K IPUMEPY, MPU TPYAOBOU WIIM YIEOHON MUTpALTUH.

Oxonornueckuii d3HPEeKT MOKET 3aKIouaThCs B M3MEHEHHH IOKa3aTelel
BO3JICHCTBHSI TPAHCIIOPTA HA OKPYIKAIOILYIO Cpely U HaceleHue peruona. [lokaza-
TEJSIMU SKOJIOTUUECKUX MOCIEACTBUM MOTYT SIBIATHCS U3MEHEHUSI YPOBHS 3arpsi3-
HEHHOCTU TEPPUTOPUI, BPEAHBIX BHIOPOCOB U IITyMa.

Metoauku pacuera yka3aHHBIX 3(()EKTOB B HACTOSIIIIEE BpEeMsI SIBIISIOTCS 3a-
YaCTYyH0 JUCKYCCHOHHBIMHM BOIPOCAMH U JOJDKHBI OMPENETATHCS C MPUBJICYCHUEM
PO HIBHBIX CTICIIHAIIMCTOB COOTBETCTBYIOIIUX OPTAHOB UCIIOTHUTEIILHON BIIACTH
pervoHa.

BaxxHpiM BOIIpOCOM IIPpU MOATOTOBKE OJIOKA OI[EHKH MEPCIEKTUBHBIX MTPOEK-
toB B CIIIIP B chepe Tpancnopra Oyner SABIAATHCA ONpeIeIeHIe HE TOJIBKO MoKa3a-
Teneit 3 PEeKTUBHOCTH, HO M ICTOYHUKOB MOTYUEHUS CBEACHUI 00 UX JJOCTHKECHUM.

DTO B HEKOTOPOU CTETICHH OTPAaHUYUT MIPUMEHEHHUE CIIeIUAIIBHBIX TTOKa3aTe-
JIeW, HE UMEIOIIUX JOCTOBEPHOTO UCTOUYHUKA. B 3TOM CBA3U MpPU OLIEHKE pPE3yJIbTa-
TOB pealiu3allii MPOEKTOB 11eJIeCO00Pa3HO MCIOJIb30BAHUE HE TOJIBKO CIIeIHallb-
HBIX MTOKa3aTesnel (XapaKTepHBbIX JIJ1s1 OJTHOHANPABICHHBIX WM Y3KOCTEIUATU3UPO-
BaHHBIX NMPOEKTOB), HO U TIOKa3aTeJe CyIIEeCTBYIOIIETO CTATUCTUYECKOTO HHCTPY-
MEHTapHsi, IPUHATOTO B YTBEPKACHHBIX (popMax deaepaibHOTO rOCy1apCTBEHHOTO
CTATUCTHUYECKOI'0 HAOIIOIEHUS.

JIns onpeneneHus CTENEHU BIUSHUS PEallu3yeMbIX MPOEKTOB Ha AEATEIb-
HOCTb PETHOHA MOTYT OBITh UCIIOJBL30BaHbI CBeACHUS (HOPM, OTHOCAIIIUXCS K 00111e-

OKOHOMHWYCCKHM II0Ka3aTrCiisiM ACATCIIBHOCTH OpFaHHSaHHﬁ, A0xodaM U YPOBHIO



JKU3HHM HaCEJICHHsI, 00beMaM IIIATHBIX YCIYT, TPAHCIIOPTa U CBSI3U, WHBECTUIINH,
IIeH U Tapu (OB, BHEITHEIKOHOMHYECKOHN JEATECITLHOCTH.

B To ke Bpems ocTaeTcs OCTPhIM BOIIPOC O paclpeaesieHUH TMOJTHOMOYHN
MEXKTy 3aHHTEPECOBAHHBIMHU CTOPOHAMH B BOIIPOCAX, KaCAIOIIUXCS pa3padOTKHU CO-
OTBETCTBYIOIINX METOJIUK, TPOBEICHMS Ha MX OCHOBE aHAJIM3a MpeiaraéMbIX Mpo-
CKTOB U UX YTBEPKJICHHS JIJIsl TTOCIEAYIONICH peanu3ainuu. JlaHHbIe BOIPOCH HE00-
XOJIUMO TIpopadaThiBaTh 00Jiee AETATbHO, TaK KaK OHU MPECTABIISIIOT OTICIbHBIN

OOBEKT UCCIEAOBAHMS, BBIXO/ISIINNA 32 pAMKH HAIIICH CTAThU.

BuIBOABI

Takum 00pa3zom, MOKHO C/AEJIaTh BHIBOJ, 00 OTCYTCTBUH B HACTOSIIEE BpeMsI
METOAUKH, TTO3BOJIAIOIICH OCYIIECTBICHUE KOMIUICKCHON OIIEHKH U PAHKUPOBAHUS
MIPOEKTOB Pa3BUTHUS TPAHCIIOPTA C YYETOM OTBETCTBEHHOCTU U MOJHOMOYUM BCEX
OpraHOB HCIIOJHUTEIBLHON BIAacTH CyObeKTOB Poccmiickoit deneparuu, a Takxke
BOXHOCTU (PefepalibHBIX OPTraHOB MCIOJHUTEILHOW BJIACTH JJIS €€ pa3paboTKH.
OnHuM B3 HEOOXOJIUMBIX YCIOBHI Pa3paOOTKU METOJIHUKH SBIISICTCS HCIIOJIb30Ba-
HUE YK€ CYIIECTBYIOIIUX YTBEPKICHHBIX U ONMPOOOBAHHBIX MPAKTUYECKH METOIUK
B Pa3HBIX OTPaCiIsAX XO35MCTBEHHOM AesiTenbHOCTU. B HacTosee Bpemst Haubosee
npopabOTaHbl METOJUKH OIEHKH SKOHOMHYECKON 3(PGEKTUBHOCTH MEPCHEKTHB-
HBIX TMPOEKTOB. METOAWKN KOMIUIEKCHOW OIIEHKH Cpa3y HECKOJIBKUX aCIEKTOB
npeiaraeéMbIX IPOCKTHBIX pelieHn (TPOU3BOICTBEHHOTO, COITUATIBHOTO U DKOJIO-
THYECKOr0) He nMeeTcsl. BMecTte ¢ TeM pa3paboTKa 1 IPaKTHIECKOE HCIIOIb30BaHNE
TaKOW METOJMKH TO3BOJST OOECIEUUTh KOMILIEKCHYI0 U OOBEKTHUBHYIO OIICHKY
MEPCIEKTUBHBIX MPOEKTOB PAa3BUTHS TPAHCIIOPTA.

[Ipu »TOM HEOOXOAUMO OTMETHUTH, YTO MoaroToBKa W peanuzamnus CIIIIP B
chepe ympaBieHHS pa3BUTHEM TPAHCIIOPTHOTO KOMILJIEKCA PETHOHA, pa3padoTKa
0JIOKa OIICHKHM MEPCHEKTUBHBIX MPOEKTOB OYJIET MMETh OOJBIIOE MPAKTUUYECKOE
3HAYCHUE HE TOJBKO 15l cyObekTa Poccuiickoit deneparuu, penepanbHOTo OKpyra
(pervuoHa), HO ¥ JIJIsi BCEH CTpaHBbI.
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TpeOdoBanus kK MaTepuaiaM, PeACTABIASEMbIM I MYy0JMKALUU B 5KYPHAJ
«Y4eHble 3alIMCKH MeKIyHApOIHOTr0 0aHKOBCKOI0 HHCTHTYTa»

Hayunsle cTaTbu, npeacTaBisieMble s MyOIUKauU B )KypHaJe, TOJKHBI COOTBETCTBOBATH 00-
IIIEMY HaIpaBJICHUIO U3/aHus: d3KoHoMmHuueckue Hayku. C 06.06.2017 rona »ypHay BKIIOYEH B
yrBepxkaeHHb BAK nmpu Muno6prayku Poccuu Ilepeuens Benymux peleH3upyeMbIX HayYHbIX
JKYpHAJIOB U U3JlaHuM, BblllycKaeMbIX B Poccuiickoit denepannu, nox Homepom 2077, Kyna npu-
HUMAIOTCS CTaThU JUIsl Oy OJIMKOBaHMSI OCHOBHBIX PE3YJITaTOB IMCCEPTALUN HA COMCKAHUE yye-
HOM CTENECHU KaHAuJaTa HayK U JOKTOpa HayK IO CIEAYIOLIMM OTPacisiM HayKU — SKOHOMHYE-
CKHE, TPYIIIBI CIIELIHATIbHOCTEH:

08.00.01 OxoHOMMUECKAs TEOPUS;

08.00.05 DxoHOMUKA U yIIpaBICHUE HAPOIHBIM XO3SIHCTBOM;

08.00.10 ®unaHCHI, eHE)KHOE OOPAIICHNE U KPE/IUT;

08.00.14 MupoBas 3KOHOMHUKA.

OcHoBHBbIE TPeOOBAHUS K CTATbAM, IPEJIOCTABISEMBIM /IS [Ty OJIMKALIMU B )KypHAJIE:

1.CtaThu Ha PYCCKOM WJTM aHTIUHCKOM SI3bIKE 00beMOM He MeHee § cTpaHull popmara A4 (BKITO-
yasg Oubiuorpaduueckuil CucoK, 6€3 aHHOTALMU U KJIFOUEBBIX CJIOB) B BUe (aiina ¢ paciupe-
HueM *.doc (mpudt Times New Roman, 14 nyHKTOB; nmapameTpbl CTPaHUIBI: HUKHEE T0JIe — 2
CM; BEepXHee 1oJjie — 2 cM; MpaBoe Moyie — 2 ¢M; JeBoe noiie — 2,5 c¢M; ab3a1] BbIpaBHUBAETCS 110
HIMpUHE, OTCTYTIBI clieBa U cripaBa — 0 0T, ab3auHblif oTcTyM — 1,25 M, HHTEpBai Meka03allHbIHI
— 0 0T, MEKCTPOUYHBIN MHTEPBAJ — MHOXUTEND 1,2); cTpaHULIBI HE HyMEPOBAaHBI.

2.CtaTbsa J0JDKHa COACPIKATh PE3YJIbTATHI PaHCC HE OHY6J'II/IKOBaHHI>IX HAay4YHBIX HCCHCHOB&HHﬁ,
TCOPCTUICCKHUEC, TPAKTUUCCKHUC pa3pa60TKH, TOTOBBIC JJIS1 UCIIOJIb30BAHHWA U SABJIAIOIIUCCA AKTY-
AJIbHBIMH Ha COBPCMCHHOM 3TallC HAYYHOI'O pa3BUTHUA.

3.B PECAaKIHUIO Ha BHCKTpOHHLIﬁ anapec HCO6XO,Z[I/IMO HaIlIpaBUTL CJICAYIOIHUEC MAaTCPUAJIbI:

1) TekcT cTaThy HA PYCCKOM WJIM aHTIIMHCKOM SI3BIKE B DJIGKTPOHHOM BHjIE; dopmart daiina:
*.doc, coryacHo TpeOOBaHUSAM K CTPYKTYpE U COJIEP>KAHUIO CTAThH C 00s3aTeIbHBIM yKa-
3aHHEM KOHTaKTHBIX TeJe()OHOB aBTOPOB;

2) Hndopmarmio 06 aBTOpe (aBTOpax) CTaThU HA PYCCKOM M aHTJIMHCKOM SI3bIKaX; JOMYyCKAa-
ercs He 0oJiee 3-X aBTOPOB;

3) annortauuio (100—150 c10B B 3aBHCHMOCTH OT 00bE€Ma CTATHH) U KIIIOUEBBIE CIIOBA (He
0oJ1ee 7 €JIOB) Ha PyCCKOM M aHTJIMMCKOM SI3bIKaX.

4. IlpaBmia ohOpMIICHHS CTaTHH:

e Homep YK (xernb 12 oObIuHBIN);

e Ha3Banue 3aryiiaBHbIMH OyKBaMH Ha PyCCKOM W aHTIUHCKOM si3bikaxX (mpudt Time New
Roman, xernp — 16, Mex1ycTpOUYHbIi HHTEpBaI (GUKCUPOBAHHBIM — 20 MyHKTOB; Tepen
a63amem — 10 myHkToB; mocie —10 myHKTOB);

e ®UO rnasroro apropa' , ®UO coasTopos’ (kersb12) ¢ ykazaHueM ydeHol cTereHu, yde-
HOTO 3BaHMs; HUKE Tox udpamu 1, 2 u T.1. yKa3siBaeTcs GakyabTeT/Kadeapa, Ha3BaHUe
YUpEXKICHHUS, B KOTOPOM aBTOP SIBISIETCS COTPYAHUKOM; TOPO/I, CTPaHa;



e Anpec nysa koppecnosieHIMHU (kerib 12): @O oTBeTCTBEHHOT0 aBTOPA, aApec ¢ MOYTO-
BBIM WHJIEKCOM, TOPOJI, CTPaHa;

e Tenedon, e-mail (kernp 12);

e AuxHoTanus (kerib 12);

o Kirouessle cioBa (kerib 12);

e OcHOBHOI TekcT (keruib 14);

e TekcT cTaTbu HEOOXOJUMO CTPYKTYpPHUPOBATh, HUCIIOJIB3YS M10/13ar0JOBKH COOTBETCTBYIO-
IIMX Pa3/ieioB: BBeAeHHUeE, IeJIb U 321a41 UCCIeI0BAHUS, MATEPUAJIbI, METOIbI H 00b-
eKThl HCCJIeIOBAHUS, Pe3y/IbTAaThl HCCIeI0BAHMA, BBIBOABI (OTMEUYaTh I03ar0JIOBKU
KUPHBIM MPH(TOM), CIIUCOK JTUTEPATyphl. BO3MOKHO HCTIOIB30BaHNE U IPYTHX 3aT0JIOB-
KOB pa3/IeJIOB B OCHOBHOM YacTH CTaTbH, IPU STOM BBeJleHHe U BbIBOBI SBISIOTCS 005-
3aTeNbHBIMU;

o Ilpucrareiinslii Oubnuorpaduyeckuii cnucok (kernp 12); (kerab 12, pa3pexeHHbId, UM
aBTOpa — MOJYXKUPHBIN, OCTAJILHBIC JAHHBIE — OOBIYHBIN ). CIIHCOK JINTEPATyPHI ABISETCS
00s13aTeNIbHBIM U JOJDKEH BKJIIOYATh He MeHee 5—7 HUCTOYHHMKOB, BKIIIOYas HHOCTPAHHBIE;
OH 0(OpMIIIETCS] OOIIMM CIIHCKOM B KOHIIE CTaThH M TMPEICTABISIETCS HA PyCCKOM SI3BIKE
U B TPaHcJuTepauuu (JiaTuHunei). Jlureparypa nomkHa ObITh 0pOpMIIEHA B COOTBET-
ctBum ¢ ['OCT 7.1-2003 unu ['OCT P 7.0.5-2008. Ccbuiku Ha MHOCTPaHHbIE HCTOUYHUKH
odopmisitoTest B coorBeTcTBHHM € ["apBapackum ctuiieM. CIIMCOK COCTaBIISETCS B COOTBET-
CTBUU C MOCJIE0BATEILHOCTBIO CCBUIOK B TEKCTE (B mopsjke nurupoBanusi). CChUIKU Ha
JUTEpATypy B TEKCTE MPUBOAATCS B KBAJAPATHBIX CKOOKax, Hanpumep [1];

e PHCYHKH U TpapyKH JOJDKHBI IMETh Y€TKOE N300paKeHHE U OBITh BBICP)KAaHBI B YEPHO-
Oemnoii 1IBeTOBOM ramMme; rpaduyeckuii 1 TaONUYHBIN MaTepual JOKEH ObITh MPECTaB-
JeH ToJbKo B (hopmare Word, 6€3 HcIiosib30BaHNs CKAaHUPOBAHKUS, LIBETHOTO (OHA, PaMOK;
JUISL TUarpaMM MPpUMEHATh Pa3INuHyIo IITPUXOBKY; pa3mep mpudta — 10 nim 11 pt; ma-
TeMatuueckue GopmMmyisl 0hopMIISFOTCS depe3 pemaktop hopmyn Microsoft Equation, a
UX HyMepalus MPOCTaBIISIETCS C MIPABOM CTOPOHBI.

5. ABTOpBI pEACTaBIAEMbIX MAaTEPUATIOB HECYT OTBETCTBEHHOCTH 3a 110100p U TOYHOCTD IpUBE-
JEHHBIX (aKTOB, IUTAT, IKOHOMUKO-CTAaTUCTUUECKHUX JaHHBIX, COOCTBEHHBIX UMEH, reorpaduye-
ckux Ha3BaHMi. [IpencraBnseMslii MaTepuan AOJKEH OBITH OPUTHHAIBHBIM M HE OIyOJIUKOBaH-
HBIM paHee B IpyTruX NedaTHbIX u3gaHusx. [Ipu nepeneuaTke cchliika Ha )KypHaj 00s3aTellbHa.
6. Pegakuus octaBiseT 3a OO0 MpaBO BHOCUTH peAaKIIMOHHbBIE (HE MEHSIOIINE CMBICIIA) U3Me-
HEHUS B OPUTHHAIIBHBIN TEKCT.

7. B ciay4ae HecoOmoIeHHsI YKa3aHHBIX TPeOOBaHUM peaakiys BIIpaBe HE pacCMaTPUBATh PYKO-
IIUCB.

7. Pykonuch MoJUIexKHUT 0053aTeIbHOMY PELeH3MPOBAHNIO HHCTUTYTOM perieH3eHToB MBU.

8. [1nata 3a peneH3upoBaHUE U IMyOTUKAIMIO CTAaTEH HE B3UMAETCS.

9. B ka)x70M XypHasie JoIycKaeTcs MMy OIUKaIHs TOJIbKO OJJHOM CTaThbH OJJHOT'O M TOTO YK€ aBTOpa
(coaBTOpa).

10. [MocTynuBIINE U TPUHATHIE K MMyOIUKAIIMM CTaTbU HE BO3BPAILIAIOTCS.

Penaknus ocraBisier 3a co00il MpaBoO HE PETUCTPUPOBATH CTAThU, HE OTBEYAIOIINE HACTOSIIIUM
TpeOOBaHUSIM, a TAaK)Ke MPABO HA BOCIPOU3BEICHHE MOJAHHBIX aBTOPAMU MaTEpHAIIOB (OIy0JIn-
KOBaHUeE, THpaKUpOBaHKe) 0e3 orpaHrueHus THpaXxka SK3eMIUTIpoB. Hampapisis maTepuanisl B pe-
JAKIHUIO, aBTOPBI BBIPAKAIOT CBOE COTIJIACHE C JaHHBIM YCIIOBUEM.

O6pa3zer opopmIIeHHs PYKOTTUCH MOKHO HAaWTH Ha CTpaHUIIE )KypHaia Ha caiite MBI
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