MEXIVHAPOOIHBIW

BAHKOBCKMHW MHCTUTYT
+1991

YYEHDBIE SANMNCKIW

MEXAYHAPOAHOIO
BAHKOBCKOIO MHCTUTYTA

N2 2 (36) 2021 r.

PROCEEDINGS OF THE
INTERNATIONAL BANKING INSTITUTE



1y

MEXIYHAPOHBIV
BAHKOBCKMI MHCTUTYT

+1991 -

YUEHDIE 3AIINCKU

MEXJYHAPO/JHOI'O
BAHKOBCKOI'O UIHCTUTVYTA

Ne2(36) 2021 .

PROCEEDINGS OF THE
INTERNATIONAL BANKING INSTITUTE



BBK 65
Y

VYuenble 3anmucku MeKIyHAPOIHOT0 GAHKOBCKOro MHCTUTYTAa. Bhin. Ne2(36) / Ilox
Hayu. pea. M.B. Curosoii. — CI16.: U31-80 MBH, 2021. — 192 c.

XKypnan BxmoueH B [lepedeHb peLCH3UPYEMBIX HAYYHBIX M3/IaHHIl, B KOTOPBIX JIOJDKHBI
OBITH OITyOIMKOBAHBI OCHOBHBIC HAy4YHBIC PE3yNbTaThl JUCCEPTAMil Ha COMCKAHHE YYCHOI
CTeNCHH KaHIWJaTa HayK, Ha COMCKAHHE YYCHOW CTENeHH NOKTopa Hayk (pemenue BAK mpu
Muno6pnayku Poccun ot 07.06.2017 r.).

ISSN: 2413-3345

Beinyck comepHuT MaTepHanbl HayYHBIX MCCIEIOBAaHUI MpENoaaBaTenei, COTPYIHUKOB
Y acCUPaHTOB MeXayHapoHOro OAaHKOBCKOIO MHCTUTYTA, MaTepUalbl UCCIIEN0BAHUI U pabOThI
CIELMAITICTOB U HKCIEPTOB B 00JaCTH YKOHOMHUKH U (PHHAHCOB.

HWsnanue mpenHasHayeHo I HAyYHBIX PaOOTHMKOB, MpenojaBaTeledl W acIUpaHTOB
BY30B, a TAKKE CIIELUAIUCTOB-IIPAKTUKOB, 3aHUMAIOIINXCSI TPOOIEMaMU SKOHOMUKH.

Proceedings of the International Banking Institute/ Issue No 2(36) / Edited by M.V.
Sigova. — St. Petersburg: IBI publishing, 2021. — 192 p.

ISSN: 2413-3345

Proceedings of the International Banking Institute/ Issue No 2(36). Research papers of
professors and postgraduates of the International Banking Institute and the papers of specialists
and experts in the economics and finance.

The issue is intended for research workers, teachers and postgraduates of higher
education institutions, as well as for experts who are specialized in the problems of modern
economy.

Tnasuviii peoakmop
Curosa M.B. — pexrop MBU nmenn Anaromms Cobuaka, 1.3.H., mpodeccop

Omeemcmeennblil 3a 6bINYCK
Kpyriosa M.A. — npopekTop 1o Hay4HO-00pa3oBaTesbHON AesTensHocTh MBU umenu
Amnaroyns Cob4aka, K.3.H., K.FO.H., JOLEHT

TlonHas wiaM yacTM4YHAs Meperedyarka MaTepuaioB 0e3 MHUCBMEHHOrO pa3pelICHHs
aBTOPOB CTaTel WJIM PEIAKIMH INPEeclieyeTcs Mo 3aKoHy. Touka 3peHHs pelakinui MOXET He
COBIAAATh C TOYKOH 3pPEHUs aBTOPOB, aBTOPBI CTATeH HECYT IIOJHYIO OTBETCTBEHHOCTH 3a
TOYHOCTb NPHUBOAUMBIX CBe}leHHﬁ, JaHHBIX W HOaT. Bce ny6m/u<yeMb1e MaTepuajbl IPOXOIAT
00s13aTeNnbHOe PeLeH3UPOBaHHE.

Homep nonmnucku 2(36) 2021
[ToxnucHoi nHAEKC MO KaTtanory «Ypain-mpeccy» 88707

ISSN: 2413-3345 © AHO BO «MexayHapoaHblii 0aHKOBCKUI
uHCTUTYT UMeHHn Anatonus Cobuakay, 2021



PepakuuoHHasi KoJL1erusi HAy4YHOI' 0 JKypHaja

«Y4eHble 3aIMCKH MeKAYHAPOAHOT0 0AHKOBCKOI'0 HHCTUTYTAa)

TI'naBHbIi pexakTop
Cuzoéa Mapua Buxkmopoena, pektop MexIyHapOAHOTO OAaHKOBCKOTO MHCTHTYTa UMEHH AHATOIMS
Cobuaka (MBU umenu Anatonust Cobuaxa), mpeacenaresib peJlakilMOHHOTO COBETa 110 MCTOPHYECKHM,
COLIMOJIOTHYECKMM M 3KOHOMHYECKMM HaykaM >ypHana «HaydHoe MHEHHe», WiIeH Ipe3uanyma
pelakuMoOHHOM Komernu xypHana «HaydyHoe MHeHMe», mpencenaTens ydeHoro cosera MBU, nokrop
SKOHOMHUYECKHUX HayK, mpodeccop

3aMecTHTe/IH IJIABHOTO PeIaKTOpa
Axcaxkoe Amnamonuii I'ennaodvesuu, npejcenatens komutera I'ocynapctBenHoit aymsl PD  mo
(DMHAHCOBOMY  PBIHKY, NpPE3UACHT ACCOLHMAlMM pErHOHANBHBIX OaHKOB Poccum, kaHmuat
9KOHOMHYECKUX HAYK, JOLEHT
I'pué6 Bnaoucnae Banepvesuu, Bune-npesnneHT PDenepanbHoi mnamaTel agBokaTtoB P®D, unen
O61ecTBeHHOM nanarsl PO, 10KTOp IOpUAMYECKUX HAyK, podeccop
Xoaviem SAuyw Anosceni, npodeccop Qusnueckoro ¢akyabrera BapiiaBckoro TEXHOJIOTHYECKOTO
YHUBEpCHTETa, pPyKOBOIUTeNb lleHTpa mepemoBBIX CHCTEMHBIX HccienoBanui, PhD  dusuko-
maremaTniyeckux Hayk (ITompria)

Penakuuonnas kosuierus
Bepmaxkosa FOnus Bnaoumuposna, 3asenyiomas kadepoil peruoHaIbHONH SKOHOMUKHA U MEHEIKMEHTA
OI'BOY «tOro-3anaHblii TOCy1apCTBEHHbBIH YHUBEPCHTET, JIOKTOP IKOHOMHUYECKUX HayK, IIpodeccop
T'puo Bnaoucnae Banepvesuu, Bune-npesuneHt PenepanpHoil mnanarsl aaBokatoB PO, unen
O6mecTBeHHOM nanarsl PO, 10KTOp IOPUIMYECKUX HAyK, podeccop
Knrwounukoe Hzopb Koncmanmunosuu, nayunsiii pykosoaurens AHO BO «MBU umenu Anaronus
Cobuakay, TOKTOp YdKOHOMHYECKUX HayK, mpodeccop
Kpyznoséa Huna Anexcandposéna, TPOPEKTOp 110  HAYYHO-00pa30BATENLHOU  AEATENBbHOCTH
MexayHapoJHOTO OaHKOBCKOTO MHCTHTYTa MMeHH AHnaronust CoO4aka, 3aMECTUTENb IpeJcenaTes
ydeHoro cosera MBH, kaHAMIAT 3KOHOMUYECKMX HAyK, KaHAUJAT IOPUAMYECKMX HAYK, JOLEHT
(omeemcmeennbvill pedaKmop HCypHaa)
Huxonoséa Hpuna Anexcanoposna, npodeccop kadenpsl SKOHOMHKH M (UHAHCOB MPENNPUITHH U
orpacieil  MexayHapoaHOro OaHKOBCKOro HHCTHTYyTa MMeHHM Axatomus CoOdaka, JIOKTOp
9KOHOMHYECKUX HayK, podeccop
ITnomnukoe Bnaoumup Anexcanoposuu, npodeccop kadenpsl 00LICH IKOHOMHUYECKOH TEOPUH H
UCTOpUM 3KOHOMHYeckoH Mbicimu CIIOI'DY, 3amecTHTenb INIABHOTO pENakTopa HAYYHOTO >KypHaia
«M3Bectust CIIOI' DY », TOKTOp SKOHOMHYECKHX HayK, npodeccop
ITvisicukosa Hamanws Heanoena, pekrop KpacHospcKoro rocy1apcTBEHHOTO arpapHOTO YHHBEPCHTETA,
JIOKTOP SKOHOMHYECKUX HayK, mpodeccop
Pomanosa Ianuna Makcumosna, pexrop COYHMHCKOTO TOCYAApPCTBEHHOTO YHHBEPCHUTETa, JOKTOP
9KOHOMHMUECKHUX HayK, podeccop
Cnypenbepz Knemenc, pupexrop [0JUIaHACKOTO HMHCTUTYTa OAHKOBCKOTO JI€a, HHBECTHULHH U
crpaxoBanus, AMcrepaam (Hunepnanmsr)
Hluposé Anekcandp Anexcanoposuu, 3aMeCTHTENb TUpeKTOpa MHCTHUTYyTa HapOJHOXO3SHCTBEHHOTO
MPOTHO3MPOBaHUsT  Poccuiickoil  akajeMuu HayK, 3aBelyloluid JabopaTtopueid aHaMM3a W
MIPOTHO3MPOBAHUS [IPOU3BOJCTBEHHOIO MOTEHIMAIAa U MEKOTPACIEBBIX B3aUMOJECIHCTBUI, JOKTOp
9KOHOMHYECKUX HayK, mpodeccop

yqpenm'em,: ABTOHOMHAsST HEKOMMepUYeCKasi OpraHu3anus BbICHIEro 06pa3OBaH“ﬁ
«MexayHapoIHbIii 0aHKOBCKHI HHCTHTYT uMeHn AHaTosiusi Coduaka»
Jlata 1 HOMEp CBUJIETENIBCTBA O PETHCTPALMH CPEACTBA MACCOBOI MH(OpMaLK
I NeTVY78-01791 ot «9» nexadps 2015 r.
TTyGuKyIoTCsl MATCpHaJIBI 110 HAMPABICHHIO « DKOHOMHYCCKHE HAYKH
(rpynml cniermainbHocTei 08.00.01 «OxoHOMEYecKast Teopus»; 08.00.05 « DKOHOMHKA U yIPaBIICHHE HAPOIHBIM
xo3stiictBoM»; 08.00.10 «PHUHAHCHI, ICHE)KHOE 00pAICHHE H KPSIUT;
08.00.14 «MupoBasi 5JKOHOMHKa»)
XKypuan Bxmouen B [Tepeuens BAK
Kypnan BkinoueH B Poccuiickuii MHAEKC HAyYHOTO LIUTUPOBAHUS
Anpec pegakuun: 191023, Cankr-IlerepOypr, HeBckuit nip., 60. T.: (812) 571-65-55; (812) 571-12-19 (daxkc)
Penaxtop pycckoszbrunbix TekctoB E.IT. Byrpuit
Penaxrop anrnosserunbix Tekctos E.B. IlTeineBa



The editorial Board of the scientific journal
Proceedings of the International Banking

Institute

Editor-in-Chief
Sigova Maria Viktorovna, the rector of the International Banking Institute named after Anatoliy Sobchak
(IBI named after Anatoliy Sobchak), the Chairman of the editorial Board of the historical, sociological and
economic Sciences magazine «Scientific Opinion», member of the editorial Board of the journal
«Scientific Consensus», the Chairman of the Academic Council of IBI, Doctor of Sciences in Economics,
Professor

Deputy Editor-in-Chief
Aksakov Anatoly Gennadyesvich, the Chairman of the State Duma Committee on economic policy,
innovative development and entrepreneurship, the President of Regional Banks Association of Russia,
PHD in Economics, associate professor
Grib Vladislav Valetyevich, Vice President of the Federal Chamber of Lawyers of the Russian
Federation, member of the Public Chamber of the Russian Federation, Doctor of Sciences in Law,
professor
Holyst Janusz Andrzej, professor, physics Department, Warsaw University of Technology, head of the
Center for advanced system studies, PhD in Physics and Mathematics (Poland)

Editorial Board
Vertakova Yulia Vladimirovna, head of the Regional economy and management chair in FGBOU
«South-western State University», Doctor Sciences in Economics, professor
Grib Vladislav Valetyevich, Vice President of the Federal Chamber of Lawyers of the Russian
Federation, member of the Public Chamber of RF, Doctor of Sciences in Law, professor
Klyuchnikov Igor Konstantinovich, scientific consultant of the International Banking Institute named after
Anatoliy Sobchak (IBI named after Anatoliy Sobchak), Doctor Sciences in Economics, professor
Kruglova Inna Aleksandrovna, Deputy rector for Science of the International Banking Institute, Deputy
Chairman of the Academic Council of IBI named after Anatoliy Sobchak, PHD in Economics, PHD in Law,
professor (Executive editor)
Nikonova Irina Aleksandrovna, Professor of the Department of Economics and Finance of Enterprises
and Industries of the International Banking Institute named after Anatoliy Sobchak, Doctor of Sciences in
Economics, professor
Plotnikov Vladimir Alexandrovich, Professor of the General economic theory and the history of
economic doctrines Department, St. Petersburg State Economic University, Deputy Editor-in-Chief of the
scientific journal «St. Petersburg State Economic University Newsletter», Doctor of Sciences in
Economics, professor
Pyzhikova Natalia Ivanovna, rector of Krasnoyarsk State Agrarian University, Doctor of Sciences in
Economics, professor
Romanova Galina Maksimovna, rector of Sochi State University, Doctor of Sciences in Economics,
professor
Spoorenberg Clemens, director of the Dutch Institute for Banking Insurance and Investment, Amsterdam
(Netherlands)
Shirov Alexander Alexandrovich, Deputy Director of the Institute of Economic Forecasting of the
Russian Academy of Sciences, head of the laboratory of analysis and forecasting productive capacity and
cross-sectoral interactions, Doctor of Sciences in Economics, professor

Founder: Autonomous Non-profit Organization of Higher Education
«International Banking Institute named after Anatoliy Sobchak »
Date and number of certificate of registration in mass media
PINO. TU-01791 dated December 9, 2015
Scientific articles submitted for publication in the journal must conform to the General direction of the publication:
«Economic science» (specialty group 08.00.01 «Economic theory»; 08.00.05 «Economics and national economy
management»; 08.00.10 «Finance, monetary circulation and credit»; 08.00.14 «World economy»)
The journal is included in the List of HAC
The journal is included in the Russian index of scientific citation
Address: 191023, St. Petersburg, Nevsky prospect, 60. Vol.: (812) 571-65-55; (812) 571-12-19 ( Fax)
The editor of the Russian texts E.P. Bugriy
Editor, English edition E.V. Shtyleva


https://www.nibesvv.nl/English.html

COJEP/KAHHE
IIpo6nemobt IKoHOMUKU U puHaHCOB
Bapa6anoBa M.HU. OcobenHoctu TpaHchopManuu IHU(POBONH HKOCUCTEMBI
HOJTOTOBKH KaJIPOB CEPBUCHOM IKOHOMUKH . .....vutententtentententeieeneenenneenennen 7
Besomunkuii  A.B. Hcnonp3oBaHune  3€JCHOTO  (DMHAHCUPOBAHHSA  TIPH
MOJIEPHU3ALUHN FHEPTETHUECKOTO KOMIUICKCA . .« . eueeuetenntteneentenneneaneenenenes 17
BoposkoBa B.A., Kpyraosa HM.A. AxryanpHble KOHLENTYaJIbHbIE OCHOBBI
OIICHKH YPOBHSI 00€CIIEUeHNsI YKOHOMHUECKON 0€30MacHOCTH OpTraHU3alHH . . . ... 35
Kypasaes A.H., JledeneBa M.E. HeoOxomumocTs cHWkeHUst B Poccuiickoit
Denepaly OJIUTONONINN OAHKOB C TOCYIAPCTBEHHBIM YUACTHCM. . ... eneeeeeen.ene. 63
Kazanckas JIL.®@., [pioa A.H., IlnemakoB C.M. IloBblllicHHE HAJACKHOCTH
MIPOLEAYpPHl TOATBEP)KICHUS COOTBETCTBUS TNPH CEPTUGHUKAINU TOBApOB U

Kawuynukos O.U. 3eneHoe pUHAHCHPOBAHHE W MOICIHPOBAHHUE MOBEACHUS €ro
A €10 2170 0 ) S 87
Macnaennnkosa O.A. ®opmupoBaHHE  OPraHU3aLUOHHO-IKOHOMUYECKOIO
MeXaHH3Ma KaJpoBOro odecredeHus cepbl TypH3Ma B YCIOBUAX HU(PPOBHU3AINH
) 0] 5 (010471 O N 106
Muanep E.A., Bexsatuu A.B. I'ocynapcTBeHHas puHAHCOBAs MOIIEPIKKA MAJIOTO
Ou3Heca B YCIOBUSAX MAaHACMUN: PETHOHATBHBIC TTPAKTUKH . .. . veereneeeennnnen. 119
CuroBa M.B., Ilanapun A.A., Cynaraes T.M. CoBpeMeHHbIC MOAXOABI K
oleHKEe A(PPEKTUBHOCTH CHCTEMBI 3KOHOMHYECKOH O€30HMaCHOCTH MpeInpUsSTHI
HEPTETAZ0BOM OTPACITH . .. e\ eetteteneeatenteneanteneeneteeaetenteateeeneeneeneananees 132

Teassmon B.O. CoBpeMeHHBIE HHCTPYMEHTHI BUTIOTHOTO PETYIHPOBAHHUA. . .. .. 152
Xapaamosa T.JI., loccy M.JI. I'ocynapcTBeHHas MOJWUTHUKA CTHUMYJIMPOBaHHUSA
MHHOBAIlMOHHOM aKTHBHOCTHU U €€ aJanTanys B COBpEMEHHbIX YCIOBHSIX.........164
MunaukoBa W.I'. Tlogxon K MOIETMPOBAHUIO DKOHOMHUYECKOW O€30macHOCTH
MIPEATPUATHN CTPOUTEIBHOM OTPACTH . ... eeeeeteneeenteeneeteenieennenteaneenneenes 174
Tpebosanua k mamepuanam, npeocmagiAeMolmM O NYOIUKAYUU ............. 184



CONTENTS

Problems of Economics and Finance

Barabanova M.I. Features of transformation of the digital ecosystem of personnel
training in the SerVICe ECOMOMY ... . uuuiutnen ettt ettt ettt ettt eeieeaenenens 7
Beloshitskiy A.V. Green finance in the modernization of the energy complex....17

Borovkova V.A., Kruglova I.A. Current conceptual framework assessment of the
level of provision economic security of the organization.............................. 35

Zhuravlev A.N., Lebedeva M.E. The need to reduce the oligopoly of banks with
state participation in Russian Federation.....................cooooiiiiiiiiiin . 63
Kazanskaya L.F., Dyba A.N., Pleshakov S.M. Improving the reliability of the
conformity assessment procedure for the certification of goods and services...... 74

Kliuchnikov O.I. Green finance and modeling the behavior of its participants...87

Maslennikova O.A. Formation of the organizational and economic mechanism of
staff supply in the sphere of tourism in the conditions of digitalization of
L1003 5 10750 106

Midler E.A., Belyatich A.V. State financial support of small business in a
pandemic conditions: regional PractiCes..........o.vvuivuiieereiriiniieeniieinenn 119

Sigova M.V., Panarin A.A., Supataev T.M. Modern approaches to assessing the
efficiency of the economic security system of oil and gas industry
(1 1S) 5] 0 ] P 132
Telyashov V.0O. Modern instruments of currency regulation........................ 152
Kharlamova T.L., Dossou Ye.L. State policy of innovative activity stimulation
and its adaptation in modern conditions............covvviriiriiniiiiiniieiiiiiiaannns 164
Shindikova I.G. Approach to modeling the economic security of the construction
70T 10 174
Requirements to the author's materials............................................. 184



V]IK: 338.2

OCOBEHHOCTH TPAHC®OPMAIINHA IITAUP®POBOI
3KOCHUCTEMBI IOATOTOBKH KAJIPOB CEPBUCHOU
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Mapuna BaHoBHa BAPABAHOBAI, K.3.H., IONEHT
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AHHOTAIHUA

IIpenmeroM wuccnenoBaHUs —SBISIOTCS IPOLECCH MOJATOTOBKHM KaJpOB CEPBHCHOM
9KOHOMHKHM B YCJIOBHSIX YETBEPTOH IMPOMBIIUICHHOH peBoMonnd. B crarhe paccMOTPEHBI
0ocoOeHHOCTH TpaHcopMmaruu OU3HEC-NPOIIECCOB  CEPBUCHOW OSKOHOMHKH B  00JacTi
IOATOTOBKH M  IEPENOArOTOBKM  CICLMAINCTOB c(epbl YCIYyr, BOMPOCH peaan3aluy
HAIPaBICHHUS Pa3BUTUS LHU(PPOBON SKOHOMHUKH: Kaapbl M LM(POBas CEpBHCHAS SKOHOMHKA;
HCCIENYIOTCSl KIIFOYEBBbIE HAMPABJICHUS PEalU3alMy IIOJMTUKH B OTHOIICHHH IIOJTOTOBKH
kazpoB Poccum; paccMOTpeHbl OCHOBHBIC TEHICHLUH, KOTOPBIE OTHYETIIMBO OIPEACIISIOT
M3MCHEeHHE U(POBOIT SKOCHCTEMBI OJrOTOBKH KaJpOB CEPBUCHOM SKOHOMUKH. B cTaThe qaHo
ompenenaeHne LUPPOBOI IKOCHCTEMBI Kak LU(POBOH IIIAaTGOPMBI, NpeAHa3HAYCHHOW s
AKTUBHOTO B3aUMOJEHCTBHS Pa3IMYHBIX CyOBEKTOB ISl JOCTIKEHHUS LieJIei OATOTOBKU KaJpoB
CepBUCHON 9SKOHOMUKH. OmnpezneneHsl TeHASHUMH (GOpMUpPOBaHHA LUPPOBOH IKOCHCTEMBI
MOATOTOBKU KaJpOB CEPBUCHON JKOHOMHKH, K KOTOPBIM OTHOCSTCS: BO-NIEpPBBIX, YETBEpTast
MPOMBILIIEHHAS] PEBOJIIOLIUS, KOTOpasi MpUBENa K WU3MEHEHUIO B TEXHOJIOTHSX, CBA3aHHBIX C
HOKMCKOM, IOJIy4eHHEM, OOpabOTKOM, XpaHCHHEM, aHAIM30M M Iepepadeil nHpopManuu; BO-
BTOPBIX, pa3paborka cymepammnoB (SuperApp), KOTOpbIe MPEACTABISIOT COO0W HOBBIC OHJIAWH-
wiatdopmbl (00bIYHOE TpHIOKEHHE). B 111(poBoii SKOCHCTEME TTOATOTOBKH KaJAPOB MOJHOCTBIO
MEHSIETCS CTPYKTYpa W JIOTWKa OOy4YCHHS, YIIPABICHHUS MPOLECCOM OOYYEHHMS 110 CPAaBHCHHUIO C
TPaJMIIUOHHON CHCTEMOH MOJrOTOBKH M IIEPETIOTOTOBKU KaJIpOB.

KiroueBnie cioBa

udposast dkoHOMHUKA, TpaHCHOPMALHS CEPBUCHONM JKOHOMHKH, KaJapbl, LU(poBas
9KOCHUCTEMA ITIOJATOTOBKHM KaJpOB, CYIEpAlbl, KIIOYEBbIC HAMpPABJICHHS Pa3BUTHA CEPBHCHON
9KOHOMHKH, KaJpoBast IIOICP)KKA CEPBUCHOM SKOHOMHKH.

UDC: 338.2

FEATURES OF TRANSFORMATION OF THE DIGITAL
ECOSYSTEM OF PERSONNEL TRAINING IN THE SERVICE
ECONOMY

Marina Ivanovna BARABANOVAI, PhD in Economics, Associate Professor



"Department of Informatics, St. Petersburg State University of Economics,
St. Petersburg, Russia
Address for correspondence: 191023, Russia, St. Petersburg, Sadovaya street, house 21
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Annotation

The subject of the research is the processes of personnel training in the service economy
in the conditions of the fourth industrial revolution. The article examines the features of the
transformation of business processes in the service economy in the field of training and
retraining of service professionals, issues of implementation of the direction of development of
the digital economy: personnel and digital service economy; examines the key areas of
implementation of the policy in relation to training of personnel in Russia; considers the main
trends that clearly determine the change in the digital ecosystem of training of personnel in the
service economy. The article defines the digital ecosystem as a digital platform designed for the
active interaction of various actors to achieve the goals of training personnel for the service
economy. The trends of the formation of the digital ecosystem of training personnel in the
service economy are identified, which include: first, the fourth industrial revolution, which led to
changes in technologies related to the search, receipt, processing, storage, analysis and
transmission of information; second, the development of superapps, which are new online
platforms (a common application). In the digital ecosystem of training, the structure and logic of
training and management of the training process is completely changing compared to the
traditional system of training and retraining of personnel.

Keywords

Digital economy, transformation of the service economy, personnel, digital ecosystem of
personnel training, superapps, key areas of development of the service economy, personnel
support of the service economy.

BBenenmne

I_Il/l(prBbIe HMHHOBALIMU CTAHOBATCA KIIFOUECBBIMH B 3KOCUCTEME IMOATOTOBKU
KaJpoB JJi1 CEPBUCHOM D3KOHOMHUKM. TeMIlbl HMX H3MEHEHHMs M BHEAPEHUs
YCKOPAKOTCSA, YTO HNPHUBOAUT K HCﬁCTBI/I}O Ha onepemeHI/Ie B C(bepe IIOATOTOBKHU
kanpoB. [lepen oOIIECTBOM CTOWT 3aJada Pa3BUTHA IUPPOBOH HHGPACTPYKTYPHI,
WHTETPAllMM  Pa3IM4YHBIX CEPBHUCOB, pPa3BUTHUS LUGPOBBIX miIarhpopMm Juis
KaJpoBOTO 00ecrevyeHus] CEpBUCHON YKOHOMHMKH.

Ieanb uccaeqoBaHUA

Ilenp wWccnenoBaHWs — BBISIBUTH OCHOBHBIC TEHACHIMH (HOPMHUPOBAHHS
uupoBOi IKOCUCTEMBI TIOATOTOBKU KaJIpOB CEPBUCHON SKOHOMUKHU U ONPEACTUTD
0COOCHHOCTH €€ TpaHC(HOPMAIIHH.

MarepuaJibl, MeTOAbI H 00bEKTHI HCCJIEI0BAHUA

NudopmanronHoli 06a30i W KIIOYEBBIMH MaTepUaiaMU JJIs MPOBEIACHHUS

HCCIICNOBAHUSA  MOCITYXKWIN MOHOI‘pa(I)I/II/I aBTOpPOB IO TEME CTAaHOBJICHUA



HHPOPMAIIMOHHOW 00pa30BaTEIbHOM CpeAbl W EAWHOTO HH(pOPMAIIOHHOTO
MPOCTPAaHCTBAa  B3aMMOJCHCTBUS CyOBEKTOB HAyYHOH W  HMHHOBAMOHHOMN
JesTeNbHOCTH [2; 4] W KOpIOpaTHBHOIO ympaBieHus [3], a Takxke OTKpBITas
uHpOpMaIHs, pa3MelleHHas B CETH UHTEPHET.

K OCHOBHBIM MeTOIaM HCCIICIOBAHUS CIIEAYEeT OTHECTH CHCTEMHBIA aHAIIN3,
METOMKY TPOBEICHUS aHalM3a W CHHTE3a IPHMEHHUTEIFHO K COLHUAIBHO-
SKOHOMHUYECKUM CHUCTEMaM U KaTeTOPHsIM, CPABHHUTENbHBIM OObEKTHBIH aHAIHU3 U
pSAA APYTHUX WHCTPYMEHTOB IMPOBEICHHS HAyYHOTO WCCIEJOBAHHS, B TOM YHUCIIE
MIPOTHO3UPOBAHNE HAa OCHOBE (PAaKTOJIOTMIECKUX JaHHBIX.

B kauecTBe 0OOBEKTa WCCIECIOBAaHUS aBTOP pPACCMATPUBACT CHCTEMY
MOJATOTOBKM  KaJIpOB  CEPBHCHOM OKOHOMHUKH, (OPMHUpPOBaHHUA LUPPOBOM
9KOCHCTEMBI JJIs1 3PPEKTUBHOMN KaIPOBOI MOIUTUKH.

Pe3yabTaTsl nccjieroBaHus

K pesynbrataM mNpOBEIECHHOTO WCCICAOBAHUS aBTOP CTAThH CYHTACT
HEOOXOAMMBIM OTHECTH HIKECIEAYIOIIee:

udposass 3KocHMCTEMAa MOATOTOBKH KAaJpOB CEPBUCHOW DKOHOMHKH
MpeACTaBIsACT CO00i MUPPOBYIO TUIATPOPMY, IpeIHAZHAYCHHYIO ISl aKTHBHOTO
B3aUMOICUCTBHS PA3IUYHBIX CYOBEKTOB I JOCTIDKCHHS el MOATOTOBKH
KaJIpoB IJIsl CEPBHUCHOW 3KOHOMHKH. L[udpoBas skocucTeMa MOATOTOBKU KaJIpoOB
CEPBUCHOW YKOHOMHKH JIOJDKHA CTaTh MHCTPYMEHTOM YIPAaBIICHHUS HENPEPHIBHBIM
obpazoBanueM. [Ipu MOATOTOBKE KaapoB A HUPPOBOI CEPBUCHON SKOHOMHUKHU
MPOUCXOAUT OOyYCHHE TeM HaBBIKAM, KOTOPBIC HA MOMEHT OOYYCHHs SBIIIOTCS
akTyaiapbHeIMH. Ho wepe3 2-3 roga Ha WX cMeHy npuxomst Hobele. Lludposas
9KOCHCTEMa TIOATOTOBKH KaJIpoB Ui CEPBUCHOW OSKOHOMHUKH JOJDKHA OBITH
<OKMBBIM OPTaHH3MOMY, aJaTHPYIOMIUMCS K COBPEMEHHBIM yCIOBHSIM.

CepBHCHAs JEATEIBHOCTh 3aTpParkMBacT BCE CEKTOPHI dKOHOMHUKHU. IIpomecc
nu(pOBU3AIUU U3MEHSIET KIACCHUECKUE IETIOYKH CO3JaHHS IIEHHOCTEH B TOJIB3Y
THOKHMX ceTel IeHHOCTEH Ml TeHEepalui HOBBIX MPOAYKTOB M yciyr. Llembio
CEPBUCHOW SKOHOMUKH SIBJISICTCS CTPEMIICHHE TIOBBICHTB 3 (eKT mose3HOCTH.

IMpoumecc uUQpoOBU3AIMH OTHOCHTCS HE TOJIBKO K HCIHOJNB30BAHUIO
IU(QPOBBIX TEXHOJIOTUH, a TPEACTABIsIET COO0H 3HAYMTEIHHYIO TpaHCHOPMAIINIO
OUM3HEC-TIPOIIECCOB, KOTOPBIE IPOUCXOISAT B CEPBUCHON SKOHOMUKE.

B nocnennux myonukanusax mo teme «LuppoBas 3KOHOMHKa» OTMedaeTcs,
YTO OCHOBHBIC 3HAHUs, YMCHUS M HABBIKA COTPYIHHKOB OPraHHU3aLUil TOJKHBI
COOTBETCTBOBATh TPEOOBAaHUSIM COBPEMEHHOCTH M OBITh HEOOXOIMMBIMH JIJIS

obecrieueHns BEICOKOPE3yIbTaTUBHOI 1 3 hekTHBHON nesrensHoCTH [2].



B nexabpe 2020 roma aHOHCHpOBaHA HOBas Bepcus (enaepaibHOrO MPOCKTa
«Kagper g nudpoBoit skoHOMUKM». OCHOBHAs 3ajada, KOTOpas CTOsIIa Mepen
paspaboTunkamu TpaHCHOpPMALUK MPOEKTa — STO KaK JOHKHA OCYIIECTBIATHCS
MOJIFOTOBKA BBICOKOKBATM(UITMPOBAHHBIX KaapOB sl MUPPOBOM SKOHOMUKHU (B
T.4. CEpBUCHOW SKOHOMHKH), SKOHOMHKH B KPHU3HCHBIX YCIOBHIX, Kakue
MEpOIIPHATHS CO CTOPOHBI I'OCYJapcTBa HEOOXOIMMO IPOBECTH UIS YCHEIIHOTO
MIPOABIKEHUS IPOEKTa B cepe MOATOTOBKH M MEPENOATOTOBKH KaJIpOB.

VYcnopusmu TpaHchopMauu OUGPOBOH AKOCHUCTEMBI TOATOTOBKH KaJpOB
JUIL CEPBHCHON 3KOHOMHKH CTaiH (TI0 cioBaMm crenmpezacraBurens [Ipesmmenrta
Poccun mo BompocaM IH(GPOBOrO M TEXHOJIOTHYECKOTO pa3BUTHA JMUTpHA
IleckoBa) ctanu:

- yMeHbIIeHHE (UHAHCHPOBAHUS KAJAPOBOM MOIMJEPKKH [UPPOBOI
9KOHOMHKH;

- Ha (oHe pOCTa MOTHBAMU  TOJYYCHUS  IONOIHUTEIHHOTO
npohecCHOHANBHOTO 00pa30BaHUsl COTPYTHHKAMH OpTaHM3alui HaOIromaeTcst
CHIDKEHHE KOJMYECTBA COTPYAHUKOB, CITIOCOOHBIX CAMOCTOSATENBHO OIUIATUTH 3TH
KypCHl TEpeNOATOTOBKH (BIMSHHE SKOHOMHYECKOTO KpPH3HCA, BBHI3BAHHOTO
nangemueit) [3].

B mnoarBepkaeHWHM CIOB CIENIPEACTaBUTENS cTana WHpopManus o0
HCTIONTHEHNUU PACcX0JI0B Ha Peai3aliio HAIIMOHABHBIX U (peepaIbHbIX TPOEKTOB,
omyONMKOBaHHAas Ha caiiTe AHAIUTHYECKOro IeHTpa npu [IpaBuTenbcTBe
Poccuiickoit ®enepaumu [4]. B Tabmmme 1 wuCHoOdb30BaHBEI MaTepualbl W3
ucroynuka [11].



Tab6auua 1. Uudopmanys 00 HCIOTHEHHH PACX0/10B HA PeaM3alii0 HALMOHAJIbHBIX
NMPOEKTOB U (pe1epaJIbHBIX MPOEKTOB M0 cOCTOSTHIIO Ha 1 miosst 2020 roxa (MuH pyo.eii)

Denepaib- JIMMUTBI OFOKETHBIX
HBIA 3aKOH 00513aTEeNBCTB
«O
(henepanb-
HOM
OroKere
HaumenoBanune
Ha 2020
Ne HaIMOHAJIBHOTO YTouHeHHast Hcnon- %
/1 (penepanbroro) ronu Hay pocnuch VTBepk- He HEHHE MCIIOJTHEHUS
IIJIAHOBBIN
MpoeKTa HepHon JICHBI YTBEPXKJICHBI
2021 u
2022
TOJIOB»
Ha 2020
rox
1 2 3 4 5 6 7 8=7/4%100
Hanuonansnas
nporpamMma
IX 124 205,6 131 760,7 129 829,4 1931,3 13777,4 10,5
«Mudposas
IKOHOMHKA»
DenepalbHbIA TPOEKT
«HopmatuBHOE
1 264,9 264,9 264,9 0,0 23,7 8,9
peryiupoBaHue
udpoBoit cpenpn
DenepalbHbIA TPOEKT
2 «MHpopManmoHHas 48 121,0 47 303,4 46 510,3 793,1 5080,7 10,7
uHdpacTpyKTypay
DenepalbHbIA TPOEKT
3 «Kanps! s undposoit 13 314,5 17 371,5 17 249,0 122,5 2 064,9 11,9
OKOHOMHUKH»
DeepalibHbIA IPOEKT
4 «MHpopmanmoHHas 5454,1 4995,7 49957 0,0 761,8 15,2
6€30MaCHOCTB»
DenepanbHbIA TPOEKT
5 «udpossie 25471,7 28 998,4 28 998,4 0,0 25539 8,8
TEXHOJIOTHI»
DenepasbHbIH TPOEKT
6 «Uudposoe 315794 328268 318111 10157 32925 10,0
rOCyIapCTBEHHOE
yIIpaBlIeHHE»
Kaxk BHUIHO 3 TaﬁHI/IHLI, MaKCHMaJIbHBII MIPpOLUECHT HUCIIOJIHEHUA
¢denepanbHoro  mpoekta «MHpopmanuonnas  6Oe3omacHocTEY  —  15,2%,

MHUHHMAIBHBIH — poekT «I{udpossie TexHomorHm» (8,8%).




[TucdpoBble MHHOBAIMK CTAHOBSATCS KJIIOYEBBIMH B HKOCHCTEME IOATOTOBKH
KaJpoB JJs CEPBHCHOM DSKOHOMHMKHM. TeMmbl UX H3MEHEHUS W BHEAPEHUS
YCKOPSIOTCS, YTO TMPHUBOAUT K AEHCTBUIO Ha OMNepekeHHe B chepe MOATOTOBKU
kagpos. Ilepex oOmecTBOM CTOMT 3aiada pa3BUTHSA HUPPOBOI MHOPACTPYKTYPHI,
WHTETPAllM¥  Pa3IMYHBIX CEPBHUCOB, pa3BUTHS LUQPOBBIX IIATPOPM IS
Ka/IpoBOTO 00ecedeH sl CEPBUCHON SKOHOMUKH.

OCHOBHBIE TEHAEHIMM, KOTOpPBIE OTYETIMBO OINPEACISIOT H3MEHEHHE
U POBOH IKOCUCTEMBI TIOATOTOBKU KaJIPOB CEPBUCHON SKOHOMHKH:

e  BO-TIEPBBIX, YCTBEPTAs IIPOMBIIIJICHHAS] PEBOMIOLUS, KOTOpasi IpUBEIa
K M3MEHEHHIO B TEXHOJIOTHAX, CBSI3aHHBIX C MOMCKOM, IOTydeHHEM, 0OpabOTKOH,
XpaHeHUEM, aHaJIM30M M nepenadeld HHpopmanuu. [lonTBEpkKIEHUEM 3TOTO
SIBISIETCS. TO, YTO B KOPHOPATHBHOM CETMEHTE aKTHBHO PAa3BHBAIOTCS OOJIaYHBIC
TEXHOJIOTHUH, KOTOpHIe 3asBIIM 0 cebe eme 10 et Ha3am, W ceroxHs KOMIIAaHHH
HalleJICHbI Ha UCIIOIb30BaHUE MYJIbTHOOIAYHBIX TeXHONOTHi. [IprnunHOl sBsteTcs
HeZoBepue K MHPOPMALMOHHOM 3amuTe AaHHbIX. [1o mporHozamM uccienoBaHui, K
2025 roxmy OONBIIMHCTBO MpPOBaHAEpOB OyAyT MPEHOCTABIATh HECKOIBKO
pacrpeneNeHHBIX 00ITaYHbIX YCITYT.

e  BO-BTOpBIX, pa3paboTka cymepammoB  (SuperApp), KOTOpbIe
TIPEACTABIAIOT cOOOH HOBBIC OHIAaHH-TIaTGOPMEI (00BIYHOE TpHioXeHue). B
NPE/CTABICHHBIX LU(PPOBBIX JKOCHUCTEMaX OOBEOMHEHBI Cpa3y HECKOJIBKO
GyHKIMHA W3 00JacTH CEPBHUCHOW SKOHOMUKH. [IperMyIiecTBa CyIeparmoB IO
CpPaBHEHHIO C pa3pO3HEHHBIMH TPWIOKEHWAMH — CHHEPTHA CEPBHCOB
(YHHMBepcanbHbIE MPUIOXKEHHS C MPEIOCTaBICHHEM MHOXKECTBA YCIYT; CUHEPrus
CEpPBUCOB IIPOCIEKUBAETCS C NMPEJOCTABICHUEM «BBICOKOYACTOTHBIX YCIIYT, 3aTeM
cpemHe- M HHU3KOYACTOTHBIX yciayr») [l]); mepcoHanmm3amus (y4eT HHTEpECOB U
MOTPEeOHOCTEH KIMEHTOB); MAPTHEPCTBO (COTPYAHUYECTBO KPYIMHOTO W MEIKOTO
Ou3Heca CepBUCHON HKOHOMHUKH).

Camu cynepamnnsl NPeICTaBIA0T cO00i rOTOBYI0 HU(MPOBYIO IKOCUCTEMY
(mocTynm K pasIMYHBIM CEpBHCAaM IPEIOCTABIIETCS Yepe3 eAWHOe OKHO), W WX
aKTHBHOE WCIIOJh30BaHWE B IIOJATOTOBKE KagpoB — BONPOC Ompkaifmero
Oynymero. Ecmum  oOpaturecs K = HMCTOPHMM  BO3HHKHOBEHHUS  TaKuX
CYIIEPIIPUIIOKEHUHI, TO OHHU BBILUIM U3 COLMAIBHBIX CETEH, CEPBUCOB I'OPOJCKOM
MOOMIBHOCTH, (PHHAHCOBBIX MPIJIOKCHUH H T.1I.

Cyrnepanmbsl aKTHBHO Pa3BHBAIOTCS 3a pyOex oM. PHIHOK cynepnpuioxeHii B
Poccun HaxomuTes Ha ctanuu GopmupoBaHus. Ha poccHiiCKOM PhIHKE aKTHBHOCTh
nposBisAioT O0aHku — Tuabko(P, COepbank, komnanuu — Mail. Group, Aunexc Go.
[NoMuMo (GHUHAHCOBBIX yCIyT, KOMIIAHWN TPEIIararoT pa3IHndHble HeHHAHCOBBIE



cepBHUCHL. OTYETIMBO MPOCIEKUBACTCS TpaHCPOpMaIHs GUHAHCOBBIX KOMIIAHUH B
WUT-koMIaHuM ¢ SKOCHCTeMOW HEOAaHKOBCKMX MpoaykToB. Ha pucynke 1
MpEJICTaBICHbl MOKAa3aTeNd IO HapallUBaHUIO BBIPYYKHM OT MPENOCTaBICHUS
He(HHAHCOBBIX CEPBUCOB dKOCUCTEMBI «COep» [6].

35%
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. mm N

2021 ropn, 2023 ropg, 2030 rog,

Pucynok 1. Berpyuka ocHOBHBIX HE()MHAHCOBBIX CEPBUCOB KOcUCTEMBI «COep» (B %)

SpkuM puMepoM opraHu3aiy 00pa30BaTEIBHON IITAT(GOPMEI CTANl CEPBUC
CoepKiacc xak ynodHoe 1 3pGeKTUBHOE CPEACTBO MIIAHUPOBAHUS U OPTaHU3aALUU
yuebHoro mporecca. JlaHHas oOpa3oBaTenbHas IUIaThopma IMPEACTaBISCT
THUITOBBIE CEPBUCHI IS OpTaHU3alH 00pa30BaTEIEHOTO IpoIiecca.

CepBucsl, KoTOpble peanmun3zoBaHsl B COepKmacce u MOTyT OBITH JIETKO
CIPOEIIUPOBAaHBl Ha MUPPOBYIO SKOCHCTEMY TOATOTOBKU KAJAPOB IJII CEPBUCHON
SKOHOMUKHU:

— uH(popMannoHHOE B3aUMOJICHCTBUE c pPa3INnYHBIMU
00pazoBaTeNIEHRIMA HHPOPMAIIMOHHBIMH CHCTEMaMH;

— cepBHC (OPMHUPOBAHUSA OTYETHBIX ITOKYMCHTOB (QHAJTUTHYECKUX H
CTaTUYECKUX OTYETOR);

— uneHTU(UKALUSA TTOJIF30BATEINCH CUCTEMEI,

— pasrpaHHYeHHUE POJICH MMOIB30BATEINCH CUCTEMBI;

— (dopMHpOBaHHE HHAMBUAYaIbHOH 00pa30BaTENEHONW TPaeKTOPHH
(epcoHanbHOr0  00pa30BaTENBHOIO  MapUIpyTa, IEePCOHAIBHOU
MOJIeTTH 00pa30BaHHMSA);

— IIKOJIA ThIOTOPCTBA;

— aJanTupyeMbli KOHTEHT, COOTBETCTBYIOIIUN TpeOoBaHUAM
3aKa34YmKa;

— IPOCKTHAsA U UCCICOA0BATCIIbCKaA ACATCIBbHOCTD.



CymecTBOBaHHE CEPBUCOB IH(POBON IKOCHCTEMBI TIOATOTOBKH KaJIpOB IS
CEpBUCHOW SKOHOMUKH HE TapaHTHUPYET, YTO 00ydJaromuecs OyayT MOTHBUPOBAHEI
K MOBBIIICHUIO CBOCH KBaTM(UKAIIMK B IpeAMETHOH oOnactu. B naHHOM cuTyanun
METOJUKA ONMCAHUS U OLEHKM HHTEpPECa I0JIb30BATENCH K MOSBIECHUI HOBBIX
TEXHOJIOTUYECKUX PEIIEHUH CMOMKET TIapaHTHPOBAHHO OLIEHUTb T'OTOBHOCTb
IepcoHaa K MOJIy4EeHHUIO0 COOTBETCTBYIOIIMX 3HAHUM.

BoIBoAbBI

Ilo uTOoraM mnpOBENEHHOIO HCCIECJOBAHUSA MOXHO CHAEIaTh CIEAYIOIINE
KJIIOYEBBIE BBIBOABI:

1. Cymepanmbl aKTHBHO pa3BUBAlOT c(epy MOArOTOBKH  KaJIpoOB  Kak
MEePCIEeKTUBHYIO HHUIIY B HU(PPOBOH SKOCHCTEME HOATOTOBKU KaJpOB, KOTOPYIO
3aXO0TAT 3aHATh MHOI'ME KOMIAaHHMM. II03TOMy Ba)KHBIM CTAHOBMTCSI BOIIPOC O
pa3paboTKe COOTBETCTBYIOIIETO CTAHAApTa HU(PPOBOI 00pa30BaTEILHON Cpeabl
IUI TOrO, 4TOOBI W30€XaTh MPOOJEMBI WHTErPalii LHU(PPOBBIX CEPBHCOB,
HH(QOPMAIIMOHHBIX TIOTOKOB M IIOATOTOBKM KaJpOB C COOTBETCTBYIOIIUMHU
komnetreHIUsMU. C Apyroil CTOPOHBI, JIOOOH CEpBUC, MPEIOCTABISEMBINA B
paMKkax u(pPOBON IKOCUCTEMBI OATOTOBKH KaPOB, TOJDKEH COOTBETCTBOBATH
TpeOOBaHMIM 3aKOHOIATeNbCTBa Poccuiickoit denepannu.

2. I'apMoHM3amMsg  BCEX OTHX  MPOLECCOB  MPHUBEAET K  YCIHCIIHOMY
(YHKIIMOHHPOBAHHIO ITH(PPOBOH IKOCHCTEMBI NOATOTOBKM KaapoB. CHHeprus
MPEAOCTABISIEMBIX CEPBUCOB W KOHTCHTa He OyOeT YHUBEpCANBbHOM JUIs
UTPOKOB PBIHKA cyrepanmoB. Kax el BEIOEPET CBOM MyTh pa3BUTHUSI.

3. Ilpu BHeOpPEeHUN HOBBIX HU(POBBIX TEXHOJIOTHH CIEAyeT YIUTHIBATh METOJUKY
ONMCaHUs U OLEHKU MHTEpeca IONb30BaTeNed K TOSABICHHUIO HOBBIX
TEXHOJIOTUYECKMX  pelleHuid (0T  3amycka TEeXHOJOTHMM A0  Iiaro
MPOAYKTUBHOCTH). OTa METOAMKA IO3BOJUT BEPHO OLEHUTh MYTHU
¢dopMupoBaHUS ITU(PPOBOH 3KOCHCTEMBI IMOATOTOBKH KaIpOB I CEPBUCHOM
9KOHOMUKHU. JlaHHasg METOJUKa IO3BOJIUT OIPEACIUTh, HACKOIBKO IE€PCOHAI
OpraHH3alliy TOTOB COBEPIICHCTBOBATH CBOM KOMIIETEHIMU [JIsl BHIIOJIHEHUS
JIOJKHOCTHBIX 00s13aHHOCTEH.

4. B mudpoBoii s3K0CHCTEME MTOTOTOBKH KaIPOB IIOJIHOCTHIO MEHSIETCS] CTPYKTYpa
1 JIOTHKA 00YYEHHs, yIIPaBICHUS MIPOIIECCOM 00yUICHUS.
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AHHOTAIUSA

HccenenoBanue MoCBSIIEHO BOIPOCAM MPHUBJICUSHUS! 3eNIEHOro (GPMHAHCHPOBAHUS B LIENSAX
MOJICPHU3ALMM JHEPreTHYeCKOro KOMILIEKCa DKOHOMHUYECKHX cucTteM. B uccnenoBanun
aHaNU3MpyeTcs 3apyOeKHBIM OINBIT MCIOJIb30BAaHUS 3€JEeHOro (uHaHcHpoBaHus. Jlemaercs
aKIIEHT Ha 3eJeHbIX OONUralusx Kak IOMHHUpYoeil ¢opme 3eneHoro QuHaHCHPOBAHHS.
PaccmaTpuBaercss CyIIHOCTh 3€N€HBIX oOiaMrauumii B oOlEeM BHAE M aHAIU3UPYIOTCS
0COOEHHOCTH €BpOIEHCKUX, aMEPHKAHCKUX M KHTalCKMX LEeHHbIX Oymar. Beiaensorcs
JipaiiBepbl pa3BUTHUS U Oapbepbl VISl KaXA0W MoJean (GMHAHCHPOBAHUS MOCPEACTBOM 3EJIEHBIX
obymranuit. I[pennaraercst paccMOTpPEHHE POCCHHCKOro, (OpMHUPYIOLIErocs pbIHKA 3eJIEHBIX
obiuraiuii M CHUCTEMBI 3€JICHOrO (DMHAHCHPOBAHUS C YyKa3aHUEM CHUCTEMHBIX IpoOieM
poccHiiCKOH OJKOHOMHKM B MPOMBIIIJICHHOM CEKTOpe M HWHBecTHIHsX. IIpencraBiena
aKTyaJbHOCTb BO300OHOBJISIEMBIX MCTOYHMKOB SHEPIrMUM U JaH IepedeHb CEKTOPOB 3eJIeHOM
MOJICpPHM3ALIMM B paMKax 3Hepreruueckoil orpaciu. CrenaHbl BbIBOAbI 00 3(hEKTHBHOM
KOHMIypalliM TocyJapcTBa W KOpPIOpauMil 18 pealu3ald  CHCTEMbl  3€JIeHOro
(hMHAHCHPOBAHMS BHYTPH POCCUICKOr0 MOJIX0AA.

KiroueBbie cioBa

3eneHoe QuHaHCHpOBaHHE, 3€JEHble OONUralMu, MOJEPHU3ALMS OSHEPreTH4ecKoro
KOMILIIEKCA, BO30OHOBIISIEMbIE HCTOUHUKH SHEPTHU.
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Abstract

The research is devoted to attracting «green» financing for the modernization of the
energy complex of economic systems. The research analyzes the foreign experience of using
«green» financing. The focus is on green bonds as the dominant form of green finance. The
essence of «green» bonds in general form is considered and the features of European, American
and Chinese securities are analyzed. The drivers of development and barriers to each model of
financing through «green» bonds are highlighted. It is proposed to consider the Russian
emerging market of «green» bonds and the system of «green» financing, indicating the systemic
problems of the Russian economy in the industrial sector and investment. The article presents the
relevance of renewable energy sources and provides a list of sectors of «green» modernization
within the energy industry. Conclusions are drawn about the effective configuration of the state
and corporations for the implementation of the «green» financing system within the Russian
approach.

Keywords

«Green» financing, «green» bonds, modernization of the energy complex, renewable
energy sources.

BBeaenue. Pa3BuTue sHEpreTHUecKoil oTpacid B MHUpPE TECHO CBSI3aHO C
9KOJIOTUYECKON ITOBECTKOM B CUIIy TOI'O, UTO JaHHAad OTPACIIb ABISACTCA KIOYCBBIM
SMHUCCHOHEPOM IApHUKOBBIX Tra3oB. HecMoTrps Ha CHOpHOCT NPUYUH
BO3HHKHOBEHHS TNTOOAFHOTO MOTEIUICHHUS,, MHOTHE YYCHBIE CXOJATCS Ha MHCHUH,
YTO aHTPONOIEeHHAsl COCTaBisiolIass oOJjajaeT 3HAYUTENbHBIM BIMSHHUEM Ha
JaHHBIA Tpouecc. boprba ¢ TOOANbHBIM MOTEIJICHUEM SIBISIETCS OJHUM U3
KITIOUEBBIX BEI30BOB COBpEMEHHOCTH [1].

OnHUM U3 CIIOCOOOB CHIDKEHHSI IMUCCHHU ITAPHUKOBBIX T'a30B, BO3HUKAIOIINX
IIpU TIOJTyYEHUH SHEPTUH, SABISETCS MOAECPHU3ALMS SHEPreTUIECKOro KOMIUIEKCa U
co3maHne WHQPPACTPYKTYpbl BO300HOBIsieMoW »dHepretukd. OnHAKO JaHHBIN
MIpoIIeCC CBSI3aH C MPHUBICYCHUEM OOJIBIIUX (PUHAHCOBBIX CPEACTB. JlaHHAs CTaThs
paccMaTpuBaeT poOJb 3eNeHOro (hPMHAHCHUPOBAHUS — HMHHOBAIIMOHHOTO crocoba
(UHAHCHPOBAHMS HKOJOTHYECKUX IPOCKTOB — IMPH PAa3BUTHH DHEPreTUYECKOTO
koMmIuiekca Poccun u mupa.

Marepuajibl, MeTOIbI U 00BEKTHI HcCieq0BaHusl. B xome paboTel ObLT
[IPOBEACH aHalIM3 Hay4yHOH JHUTepaTypbl, IOCBALIEHHOM TEMaTUKE 3€JIE€HOro
(UHAHCHPOBaHHUS W pPAa3BUTUS BO30OHOBIIEMBIX HCTOYHUKOB SHEPIUH, OBLI
WCTIOJIb30BaH METOJ] CPABHUTEIHHOTO aHAJIH3a.

Ileabr wucciaenoBanusi. llenpio MaHHOW CTAaThH SBISIETCS HCCISIOBAHUE
3apyOeXHOTO  ONBITa  JUIS  BBIPAOOTKH  TPEIUIOKEHHHA IO  Pa3BUTHIO
B0300HOBIIsIEMOI SHEpreTuky B Poccum.



PesyabTar wuccaenoBanus. 3eneHoe ¢uHaHcHpoBanue. Hawmbomnee
pacrpocTpaHeHHBIM CIIOCOOOM (HHAHCHPOBAHUS WHHOBAIIHOHHBIX TMPOCKTOB B
KOHTEKCTE DKOJIOTH3AIMH SBJSIIOTCS 3eJIeHble 00Murauuu. JJaHHblid BUA AOITOBBIX
00513aTeTBCTB, TAK K€ KaK OOBIYHBIC OONUTAINH, IPEAOTaraeT 3aeM KOMITAaHMSIMA
y  UHBECTOPOB  (MHAHCOBOTO  KamuWrTaja B  IEIIX  MOJSPHHU3ALUU
MIPOHM3BOJICTBEHHBIX TpoleccoB. Kimo4eBoil 0COOCHHOCTBIO 3€NICHBIX OOJUTAIUA
SIBIISIETCS] TIPUBJICYCHUE CPEACTB JJII PAa3BUTHUS 3€JIEHBIX MPOEKTOB — Pa3BUTH
aNbTePHATUBHBIX HMCTOYHMKOB JHEPTHH, 3€JICHOM HH(PaCTPyKTypHl, 3€JICHOTO
TpaHCIIOpTa, MOJCPHU3ALNN HHPPACTPYKTYPHI H Ap. HAIPABICHUI SKOJIOTH3AIUI
OusHeca u obmiectsa [2].

IepBeie 3enensle obmuranuu OblaM BeImymieHsl B 2007 rony EBpomneiickum
WHBECTHIIMOHHBIM OaHkoMm [3]. OOnwranmmu MaHHOTO BHAA, KaK KadeCTBEHHO
HOBBIH OTBIT IPUBJICUYCHHS (PMHAHCHPOBAHMS, OBUIA MPHEMIIEMBI JUTS CICAYIOMINX
SHEPreTHIECKUX CEKTOPOB U MPOCKTOB!

— BO300HOBIsIEeMas OdHEpPrus, BKJIOYalOmas B ce0s HCIOIb30BAHUE
BETPOBOMH, THAPO-, COTHEYHON THIIOB YHEPTHUH;

— oHeprod®dekTuBHOCTh, BKJIIOYAIONIas B cebsf  TerocHabXeHue,
KOTCHEPALHIO, TEIIOU30JIIHUIO;

— TPaHCIOPT M JHEPreTHKa (3JIEKTPOPEIbCOBBII IOABMKHOW COCTaB H
“HPPACTPYKTYpa, dIEKTPOOYCHI);

— HU3KOYIJIEPOAHbIE TEXHOJIOTUH U 1p. [4].

Kpome sHepreTryeckoro KOMILIEKCa, 3eJICHbIC OOJUTaliK UCTIONB3YIOTCS B
CTPOUTENBHOI M TPAaHCIOPTHOH cdepax, a TaKKEe B CETMEHTE BOAOOOECIICUCHHS
(cM. pucyHOK 1).
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= TpancnopTHas cepa CrpourtensHas chepa = BonocHad:kenue

= OcTajibHOe DHepreTuyeckas cpepa

Pucynok 1. CTpykTypa 3MHCCHH 3€JIeHBIX OOJIUTraluil o oTpacisiM, %



Hcemounux: Green Bonds Global state of the market 2019. Oguyuansueiii caiim Climate Bonds
Initiative, pazoen omuemst // URL:
https://www.climatebonds.net/system/tdf/reports/cbi_sotm_2019 voll 04d.pdf?file=1&type=no
de&id=47577&force=0 (0ama obpawenus: 23.03.2021)

KiroueBpIMU XapaKTepPUCTHKAMHU PHIHKA 3€JICHBIX OOJIUTAIMN SBIISIOTCS:

— BBICOKas 3aWHTEPECOBAHHOCTb B MOJAEPHHU3ALMU DHEPreTHUECKOTO
KOMILIEeKca, KoTopasi HabmronaeTcst B ctpaHax EBponeiickoro corosa u CIIA, daro
MOJITBEPXKAACTCS  TOMHHUpYIONMMH Baimioramu (eBpo u  gommap CIIA)
(cM. pucyHOK 2);

— JIMjiepaMHy Ha pbIHKe 3eleHbIX oOnuraunii seistorest CIIA, EBponeiickuii
coro3 U Kwntaif, 9T0 MOATBEP)KAAETCS COOTBETCTBYIONIMMHU OOBEMaMH IMHCCHH
(cM. pucyHOK 3).

= EBpo Joanap = OcrtajbHble BATIOTHI

PucyHok 2. PacnipenesieHie BATIOT B 3€JICHBIX OOJNUralMsiX MO COCTOSIHHIO Ha BTOPOE TOJyroAne
2020 roxa, B %

HUcemounux: Green Bond Pricing in the primary market: July — December 2020. Opuyuanvhoiii
catim Climate Bonds Initiative, pazden omyemoi // URL:
https://www.climatebonds.net/system/tdf/reports/cbi_pricing h2 2020_01e.pdf?file=1&type=no
de&id=56174&force=0 (0ama obpawenus: 23.03.2021)



= Coenunennble llITarel AMepukn Kwuraii = Epponeiickuii Coio3

Pucynox 3. Jlunepst mo oobemy smuccun, B mip gosut. CHIA
Hemounuk: Green Bond market summary Q3 2020. Ogpuyuansueiii caiim Climate Bonds
Initiative, pazden omuemvi // URL:
https://www.climatebonds.net/system/tdf/reports/cbi_q3 2020 _report 0lc.pdf?file=1&type=nod
e&id=54810&force=0 (0oama obpawenus: 23.03.2021)

OnsiT EBponeiickoro coros3a. JIugepctso EBpormneiickoro coro3a Ha pbeIHKE
3eJCHBIX ~ oOyMramuii  OOyCIIaBIMBAeTCS  AKTYaIbHOCTBIO WM aKTHBHBIM
00CyXIIeHHEM SKOJIOTHYECKUX Ipo0JIeM KaK Ha YPOBHE OTACIBHBIX T'OCYAAapCTB,
Tak U Ha ypoBHe EBpomelickoro coro3a B 1enoM. Ha HagHanuoHanbHOM ypoBHE
peanu3yroTcs MPOLEecCh CO3MaHus U YTBEPKACHHS CTAHIapTa 3eIE€HBIX 00IUraIuii
EC, B xXome KOTOpBIX TeXHHUYECKas Tpymma »dKcHepToB EBpoxomuccuu 10
ycroiiunBoMy (unancupoBanuio (TEG) paspabortasia pexkOMEHIAMH IS
SMHUTEHTOB 3e€JeHBbIX obnuranuii [5]. PekomeHmanuu coctosT B oOecredeHHH
MIPO3PAvYHOCTH IOCPEICTBOM IMyOIUKALUHU X CTPYKTYPHI, OTIETHOCTH U IMPOBEPOK
AKKpEJAUTOBAaHHBIMM BHELIHUMH OpPraHU3aLUsAMU. BakKHBIM 311€MEHTOM SBISIETCS
COOTBETCTBHE KOPIIOPAaTUBHBIX LEJEeH 3ajadaM SKOJIOTMYECKOIO Pa3BUTHA
EBpomneiickoro coro3a u npeaocrapieHle HcuepbIBaolieil nHGopMalu o IuiaHax
HCTIOJIb30BAHUS IPUBJICUCHHBIX (DUHAHCOB.

Enunble craHmapThl SIBISIOTCS IPUBJIEKATENbHBIM HHAWKATOPOM VIS
MOKyTaTeneil oOmuramuii BCIEACTBUE TIIOBBILICHHUS YPOBHA JIOBEpHA. OTO
HEOOXOQMMO IS BBIIOJIHEHMs ILedu EBporeiickoro coro3a MO NPHUBICUECHUIO
Gonee | TpIH eBPO MHBECTUIMH MOCPEICTBOM 3€JCHBIX OOJIMTAIMH B MEPHOX IO
2030 ropa.

JanbHeiiee pa3BUTHE €BPOMNEHCKON 3€J€HOW SKOHOMHYECKOW MOJUTHUKU
GasupyeTcs Ha CHHTE3€ JIByX YPOBHEH IIPUBJICUCHUS 3€JICHOTO (PMHAHCUPOBAHMUS B
LEeNAX YCTOHYIUBOTO PAa3BUTHS M MOJICPHH3AINH:



- C OJHOM CTOPOHBI, 6a3MC Pa3BUTHIX T'OCYIAPCTB (POPMHUPYET OOLIEMHPOBOE
JHMIEPCTBO B 3TOH cdepe;

- C JApyroil CTOPOHBI, BOBPEMS OCO3HAHHBIM U PEaIM30BAaHHBINA 3alIPOC Ha
9KOJIOTHYECKHE MPOEKTHI (IEepBBIE B MHpPE 3CJICHBIC OOJIMTAIlNK) M KOOIEPAIUs
paboThI ¢ 3esIeHBIM (PMHAHCHPOBAaHMWEM HA YPOBHE OPTaHOB BilacTH EBporeiickoro
€O103a B LIEJAX YHU(UKAIUK U NOMyJIspU3allii HHBECTULINI.

OnbiT Coenunennsbix IlITatoB Amepuku. CIIIA sBistoTcs BTOpoil B Mupe
CTpaHOW IO 00BEMy O3MHCCHUHM 3eleHbIX obnwranuii. HecmoTps Ha TO dYTO
aMEpHUKaHCKHE 3€JICHbIC OOJNHMraliM 3aHUMAlOT ITYI0 4acTh OOIIEMHPOBOTO
pBIHKA, Ha BHYTPEHHEM pBIHKE OHHM HE SBJIAIOTCS MOMYJSPHBIMHU ILIEHHBIMU
Oymaramu. OcoOeHHOCTb pbIHKa 3eneHbIX obmuranuii B CoennHeHHbIX LllTaTax
AMEpHKH 3aKII0YacTCsi B TOM, YTO MYHHIIMIATUTETH SBIAIOTCA KIIOYEBBIMH
SMHUTEHTAMM 3eJIeHbIX oOmwramuii [6]. KitoueBbIMU apaiiBepaMu  pa3BUTHS
3eneHblx obnuranuii B CIIIA sBisitoTcd pa3BUTas MHBECTUIMOHHAS KyNbTypa U
3aMHTEPECOBAaHHOCTH Psila MHBECTOPOB B PA3BUTHH 3€JCHOTO (pMHAHCHPOBAHUS.
OpHako B TO € BpeMs pa3BUTHE aHAIM3MPYEeMOH mpeaMeTHoi obmactu B CIIA
OrpaHNYUBACTCS CIEAYIONMMH OapbepaMu:

- OTCYTCTBHE €MHOTO CTaHJapTa 3eJICHOr0 (PMHAHCUPOBAHMS;

- OrpaHMUYCHHBIM XapakTep HMHBECTHI[MH BCIEACTBHE XapaKTEPHBIX
0COOEHHOCTEH OCHOBHBIX SMHTCHTOB — MYHHIUIATBHBIX OOpa30OBaHUM M HX
BOBJICUEHHOCTH B ITPaBOBOE IMOJIE OTJEIBHO B3SATOTO LITATA.

Onbir  Kuras. B Kurae naOmiomaercst oOpaTHass — TEHICHLMA:
peryaupoBaHHE 3eJIeHOT0 (PMHAHCHPOBAaHMS 00ECTIeYNBACTCS Ha FOCYJapCTBEHHOM
ypoBHe. KuTaWckuii pBIHOK 3€NICHBIX OOMWramuii XapakTepH3yeTCsS BBICOKHM
YPOBHEM CTaHAAPTU3aLUH, BHYTPU KOTOPOro Oa30BBIM SBIACTCS INPUHINI
mpo3pauHocTy, cymectByomuii B Kurae ¢ 2016 roga [7]. Boicokuil ypoBeHb
CTaHIAPTH3AINHK U aKIIEHT Ha IIPO3PAYHOCTh MPOIECCa 3eJIEHOr0 (PUHAHCHPOBAHUS
SIBIISIETCS. OJHUM W3 BEAYIIHMX APAWBEPOB Pa3sBUTHSA KHUTAHCKOI cepsl 3eIeHOTO
(MHAHCHPOBAHUSL.

Omnpir Kutass MOXHO cuuTath 3((EKTHBHBIM BCIEICTBHE BKIIOYEHHOCTH
CTpaHbl B TON-3 MO 00BEMY SMHUCCHH 3€JIEHBIX oOnmranuid. J[aHHBIA pe3ynabTaT
O6asupyercss Ha  BBICOKOM ypPOBHE  TOCYJapCTBEHHOTO  PETryJINPOBAHUSA
HKOHOMHUYECKUX TMPOIECCOB B LEJIOM M CTaHAAPTU3AIMU CUCTEMBI 3€JICHOrO
(UHAHCUPOBaHMSA B YaCTHOCTH.

OnbiT Poccuu. IlpencraBneHHBIE BbINIE MPUMEPHI Pa3BUTHS 3E€JIEHOTO
(MHAHCHPOBAaHMUSA JEMOHCTPHPYIOT VCICIIHBIH ONIBIT CO3JaHHSA ITOJO00HBIX
3€JIEHBbIX cucTeM. JlaHHBIA ONBIT MHTEpECEH A Poccuu, 3eneHblid ppIHOK KOTOPO#



HaxomuTcs Ha cramuu ¢opmupoBaHus [8]. IlepBbie 3enmeHple oOMUTAIH OBLIH
BeimymieHsl B Poccuu B 2019 romy Ha MoOCKOBCKOH OuWpke, HO Ha MOMEHT
IIPOBEJCHUS HACTOAIIETO MCCIENOBAHUS Ha OWpKe OBUTH pa3MeIeHbl AMUCCHU
3eNeHbIX obOnuranuii 4 kommnanwii [9], HampaBleHHble Ha (DUHAHCHPOBAHHE
pasBUTHS TPAHCIIOPTHOTO CEKTOPa, CEKTOpa OOpamIeHUs C OTXOJaMH, Pa3BHUTHE
9KOJIOTMIECKOH HHPPACTPYKTYPHI U JIp.

OnHUM U3 OCHOBHBIX ApaiBEpPOB Pa3sBHTUS POCCHUICKOTO PHIHKA 3€IE€HOT0
(MHAHCHPOBaHMSA SBIAETCI HEOOXOAMMOCTh MOAEPHU3AIMHM M AKOJIOTU3AINH
IIPOMBILIEHHOTI'O CEKTOpa. 3aUHTEPECOBAHHOCTb POCCUIICKON MPOMBILIIEHHOCTH B
MOJIEPHH3ALIMU CO3AAaE€T OCHOBY JJISI BO3MOKHOI'O 3€JIEHOIO CLIEHAapHs Ha OCHOBE
YK€ IMEIOIIETrocs MEXIYHAPOIHOTO OIIBITA.

Ha ocHOBamMm mpeacTaBIeHHOW WHGOPMAIMM MOXHO  BBIICIHTH
crenyromue Oapbepsl Pa3BUTHS pPBIHKAa 3€lEHBIX oOimranmumid B Poccuiickoit
®enepanuu [10]:

- CTarHUpymomas MNpOMBIIUICHHOCTs (kpu3ucel 2008-2009 romoB u
MOJUTHYECKUH Kpu3uc, Havammics B 2014 roay);

- Hu3Kasg 9Heprod¢exkTHBHOCTE (M3HOC O0OpPYIOBaHHSA, BBICOKHE
9HEPronoTepHu).

JlaHHBIE acmeKThl OTPaKal0T KOMIUIEKCHBIE TIPOOIEMBI POCCUHCKOM
9SKOHOMHUYECKOH cucTeMBbl. Peanmmsanus 3elIeHOro (hPMHAHCHPOBAHHS MOXET CTaTh
MyTeM MPEOJOJCHUS psiia CHCTEMHBIX SKOHOMHUYecKuX mnpobiem Poccmm. s
9TOr0 HEOOXOMUMBI 3HAYHUTEIBHBIC OOMKETHBIC PACXOIBI: COMJIACHO OKIIAIy
Bcemupnoro 6anka [11], oxono 48 Tpan pyOreii B ro, 4to coctaBisieT 3—6 % oT
poccuiickoro  OroiKera. ObecnieueHne  MOICPHM3AIMH  POCCHHCKOTO
JHEPreTUYEeCKOro CEeKTopa B JTOM CBSI3U CTAaHOBUTCA HEBO3MOXHBIM 0€3
KOMIDICKCHOU TOCYJAapCTBEHHOM MONUTHKHA M (PHHAHCOBOTO y4YacTHs KPYITHEUIINX
POCCUICKUX KOPIIOPALUA.

Poccmiickas cuctema 3eiIeHOr0 (MHAHCHPOBAHWS HAXOJUTCS Ha CTaIuH
3apOKACHUS, NPH STOM IMOAXOJ K 3€JICHON» MOJepHU3aluu Oasupyercs Ha
HMCIOLIEMCST  3apyOEKHOM ONbITe, B CBOIO o4epenb CHOPMHPOBAHHOM IIOA
BIMSTHUEM OOIEMHUPOBBIX Y KOHOMUYECKUX TCHICHITHH.

AnbTepHaTuBHasi JHepretuka. OJIHUM U3 KIIOYEBbIX HaINpPaBICHUN
pa3BUTUSL  DKOHOMHMKHM  DPa3BUTBIX  TOCYJapCcTB  SIBIISIETCS  Iepexoa  Ha
sHeprodGhGeKTUBHBIE U HHU3KOYIJIEpoAHble TexHosmoruu [l]. DHepreTndeckas
OTpacip SBISETCS BAKHEHIINM SMHTCHTOM IAPHHUKOBBIX T'a30B, B CHIIy 4Ero ee
9KOJOTHYecKass TpaHchopmanuss HUMeeT TIJ00ajdbHOE 3HAadyeHHe. BaXHBIM
HANpaBJICHUEM CHIDKCHUS BBIOPOCOB TAPHHKOBBIX Ta30B SHEPrETHYCCKUM



CEeKTOpOM SBISIETCS BHEIPEHHE abTePHATHBHBIX WCTOYHHKOB JHEPTHH, K
KOTOPBIM OTHOCST BETEP, COJTHEYHYIO SHEPTHIO, SHEPTUIO IPHIMBOB, JHEPIHIO
BonH u Ap. Ilo cocrosHuro Ha koHen 2019 r., 11,3% MupoBo# 31€KTpO’HEPrHH
BEIpa0aThIBAIOCH 32 CYET BO30OHOBISEMBIX MCTOYHHKOB DHEPTHH, HAHOOIBIIYIO
JIOJII0  3aHUMaJM BETpOBas W CoJIHeWHasi »Heprusi [12]. AnbTepHaTHBHBIC
HCTOYHHKH DJHEPTrUH SBISIOTCS MHPOBBIM JHUAEPOM IO TPUPOCTY HOBBIX
momHocteil: CAGR ¢ 2013 r. cocraBun 21,5%, 4TO TOBOPUT O BBICOKOU
aKTHBHOCTH B TaHHOM cekTope [12]. CornacHo OIeHKe 3KCIIepTOB, Ha TEPPUTOPUH
EBporeiickoro coro3a 00beM MPOU3BOIUMOH SIICKTPOIHEPTHH U3 aTbTEPHATHBHBIX
ncrouHukoB 3a mepuon 2019-2023 rr. Bospacrer Ha 72 I'Bt, aHamoruyHsbi
npupoct Taxke nporsosupyercs B CIIIA u Kanane [13].

Pa3BuTHE BO300HOBIIAEMOI 3HEPTETUKHU CBS3BIBACTCS DKCIIEPTAMH C PIIOM
¢daxTopoB. OIHIM U3 BaXXHEHWIIHX SBIAETCS yBennieHHe 3(Q(ekTHBHOCTH PabOTHI
aNbTCPHATUBHBIX MCTOYHUKOB SHEpruu: B yacTHOCTH, ¢ 2000 r. 3(peKTUBHOCTH
(OTO2/IEMEHTOB Ha COJIHEUHBIX Oarapesx yBenwumiachk Ha 50%, a MX CTOMMOCTh
ymana B 5 pa3, MaKCHMaJIbHO YCTaHOBJICHHAsI MOIITHOCTh BETPSKOB YBEIHIHIACH C
2 10 9 MBT, OHM cTajgd BBIIIE, a JONACTH — OOJBIIE W JIETYe, YTO CHMXKAET
ce0eCTOMMOCTh MPOU3BOACTBA IIEKTPOIHEPIHH. 3HAYMMBIM (PaKTOPOM pa3BUTHS
aNbTepHATUBHON YHEPreTUKH TaKXKe SBISIETCS POCT IIEH Ha MCKOIaeMOe TOILIHBO,
CHIDKAIOIINH SHEPreTUIECKYI0 HE3aBUCUMOCTh Pa3BUTBIX TOCyAapcTB [14].

MeskTyHAPOIHBI ONBIT 3eJIeHOr0 (MHAHCHPOBAHHS AJbTEPHATHBHOMN
HepreTuKu. KitoueBbIMU phIHKaMH BO30OHOBIISIEMON SHEPreTHKH TPaIHLIUOHHO
SIBISIFOTCS.  pa3BUTHIE cTpaHbl — EBpomeiickmit coro3, CIIA, Snonmsa, Kwuraii.
INosBAsFOTCS  TPOEKTHI  Pa3BUTHA  ANBTEPHATHBHOH  DHEPreTUKH W B
pa3BHBAaMOLIMXCS CTpaHaX. Ha HaHHBIX pBIHKaxX HaOMOJaeTCs MOCTENCHHAS
nepeanpecanys WHBECTHUIMIA CO CTOPOHBI TOCYAAapPCTBA M KPYIMHEHIINX KOMITAHUN
B CTOPOHY Pa3BUTHS CETCH BO30OHOBISEMOI YHEPreTHKH, YTO 00YCIaBIMBACTCS
CTPEMJICHHEM JSHEPTeTHYECKUX KOMITAHHMHA CHHU3UTh (UHAHCOBBIE PHCKH MpH
MOCTOSTHHOM KOJICOAHHH CTOMMOCTH JHEPIeTHYECKHX PECYpCOB H CHH)KCHHHU
BBIPYYKH OT Mpou3BojAcTBa siekTposHepruu [13]. Ha pucynke 4 mnokasaHsl
pPEeTHOHBI — JHAEPHl MO O0BEMYy CYMMAapHBIX WHBECTHOHH (B TOM dYHCIE
cepruunpoBanHbix  opranm3anueit  Climate bonds initiative  3emeHBIX
WHBECTHIIMI) B pa3BUTHE BO30OOHOBISICMOM SHEPIETUKH.
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Pucynok 4. O6beM HHBECTHUIIMI B AIbTEPHATUBHYIO SHEpreTuky, Miapa gout. CIIA
Hcmounuk: Key findings of the renewables 2020 global status report. Oguyuansuwiii catim REN
21// URL: https://www.ren21.net/wp-content/uploads/2019/05/gsr_2020_key_findings_en.pdf
(0ama obpawenus: 26.03.2021)

B pamkax pa3BUTHS albTEpPHATHBHON HEPTETUKHU HCHOJIB3YIOTCS HE TOJIBKO
TPaJIMIIMOHHBIE METOb! (PMHAHCHPOBAHUS, HO U 3€JICHbIE OONUraluu. DKCIEPTHI
MIPUAEPKUBAIOTCS MHEHUS, YTO 3€JICHbIe OOJIHTanyuy UTrPaoT KIIUEBYIO POIb IIPH
Pa3BUTHH ATBTEPHATHBHBIX NCTOYHUKOB HEPTHH.

Ilo cocrosumio Ha komerm 2019 1., 32% (82,8 mupa momn. CIHA)
BBINYIICHHBIX 3€JIEHBIX OOJUralMii OTHOCHJIMCh K KaTerOpHH 3HEPreTHYECKHX
[15]. Cornacuo BrelpabGoTanHbiM opranm3anuedi Climate bonds initiative
KPHUTEPUAM, K 3€JIE€HBIM JHEPreTHYeCKHM IPOEKTaM OTHOCST HalpaBICHHBIC Ha
CO3/IaHNE YCTOMYMBOH SHEPreTHUECKOW CUCTEMBI B PaMKaX CIEAYIOLIMX CEKTOPOB
SHEPreTHYECKON OTPaCIIH:

- COJTHEYHAs SHEPTHS;

- BETPOBAsi SHEPTHS;

- reoTepMaibHasl SHEPTHsL;

- OHO3HEPIHs;

- DHEepTHUs OKeaHa.

Opranmzanueii Climate bonds initiative Tarxoke pa3padaTHIBarOTCs KPUTEPHN
OLICHKN TEXHOJOTMH THIPOPHEPIUH, TEXHOJOTWI mepenadn sSHepruu. B
HepPCIICKTUBE paccMaTpuBaeTcs BO3MOXHOCTb CO31aHMs KpUTEpUEB
9KOJIOTUYHOCTH TEXHOJIOTUN XPaHEHUsl SHEPIMM U TE€XHOJIOTUH SIEpHOM SHEpruu



[15]. Ha pucyHke 5 mpencTaBieHa TUHAMHKA CEPTHPHUIIMPOBAHHBIX OPTaHU3aIUCH
Climate bonds initiative 3eJIeHBIX HHBECTHIIMHA B YHEPTCTUKY.
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Pucynok 5. CepruduunpoBaHHble 3e1€Hble MHBECTULINH B PA3BUTHE SHEPreTHKH, B TOM YUCIIe
B0300HOBIAEMOH, MipA gomr. CIIA
HUcmounuk: dannvie Climate bonds initiative, 2014—2019

KpynHeHmmmMy WHBECTOpaMH B albTEPHATHBHYIO SHEPIeTHKY SBILIOTCS
Kurait, CHIA, Anonus u Uaaus. B aOCONMIOTHRIX 3HAYCHUAX CEPTUPHIUPOBAHHBIX
oprann3anuei Climate bonds initiative 3eneHbix nuBectununit Kuraii auaupyer no
MHBECTHIMSAM B BO30OHOBIIIEMYIO 3HEPTeTHKY M, B YaCTHOCTH, B CONHEYHYIO H
BeTpoByto 3HepreTuky. B 2019 r. on Beimyctun 11,6 mupa momn. CIIA 3enensix
00NHraInuii, HalpaBICHHBIX Ha Pa3BHUTHE aNbTCPHATUBHOI SHepreTHkH [16].

HecMmotpst Ha mnpuBIeKaTeNbHOCTh KOHLEMLUHN 3€JIEHBIX o0nurauui, B
paMKax pa3BUTHSA CEKTOpa BO30OHOBISEMBIX HMCTOYHHKOB JHEPIWH BO3HHUKAIOT
cepbe3Hble Oapbepsl. OTHUM U3 CaMBIX BaXXHBIX 0apbepoB SBISCTCS 3HAUNTEIbHAS
3aBUCHMOCTh AJIbTCPHATHBHON SHEPIeTHKH OT BHEUIHUX MPUPOAHBIX (PAKTOPOB:
TEMIIEpaTyPHBIX YCIOBHMH, YBIA)XXHEHUsI, OOJQYHOCTH, YPOBHS BOABI M Ip., YTO
JIeTIAaeT TaHHbIE aKTUBBI OYEHb PUCKOBAHHBIMU 1A BiIOXKeHU [17].

BropeiMm  OaprepoM  sBISETCS ~— CWJIBHAas ~ KOHKYPEHIHS  MEXIY
BO300OHOBIIIEMBIMH W HEBO30OHOBISIEMBIMH HCTOYHMKAMHU DHEprud. Pa3Buthe
anbTepHATUBHOM  JHEPreTMKM  HEe  BCerha  sABIAETCS  SKOHOMHYECKU
[[eIeCOO0pa3HBIM B CHJIy TOTO, 9YTO OHAa XapaKTEePU3yeTCs BBICOKUMHU
IepBOHAYAIBLHBIMU 3aTpaTaMy U HeTpecKa3yeMbIMU pruckamu [17].

Tpersum OapbepoM  sBIsS€TCS BBICOKAsh 3aBUCHMOCTH  OOJIBIIMHCTBA
IIPOEKTOB AJIBTEPHATHBHOM HEPreTHKU OT CYIIECTBYIONIEH HOpMATUBHOM 0a3bl, B
CHJIly HYero CTOMMOCTh W TIPHOBUIb IPOEKTOB MOXET CHJIBHO KOJe0aTbCsi B

3aBUCHUMOCTH OT €€ MOACPHHU3AIIUN U UBMCHCHUAA. HpI/I OTCYTCTBHHU KOHKYPCHTHBIX



[€H Ha BBEIXOISIIYIO0 JJIEKTPOSHEPTHIO MaHHBIH (DaKTOp CTAHOBHUTCSA OOJBIINM
PHUCKOM TIpH BIIOKEeHHUH cpeAcTB [17].

DuHAHCHPOBAHUE AaJbTEPHATHBHOW JHepreruku B Poccum. Poccus
SIBIISIETCSI TTOTEHIMATLHO KPYMHBIM PBIHKOM JUISL  3€NEHBIX OONHramuid B
JHEpPreTH4yeckor orpaciau. JlaHHBIM CEKTOp SKOHOMMKH SBISETCS OAHHUM U3
KIIIOYEBBIX: OT HEro 3aBUCSAT OCHOBHBIE COIMAJbHbIE W SKOHOMHUYECKHE
MOKa3aTeN TOCYAAapCTBa, MOITOMY MOJEPHHU3AIMs JaHHOIO CEKTopa 3aHHUMaeT
OIHO W3 ILEHTPAIbHBIX MECT B BOIpOCE pa3BUTUs TrocyaapcrtBa. s Poccun
KIIFOUeBOH TPOOJIEMO pPa3BUTHs JHEPreTHYSCKOTO KOMIDIEKCAa CTaHOBHUTCS HE
CTOJNIEKO €ro «4HUCTOTa», CKOJNBKO 3((EKTHBHOCTh WCIIOIB30BAHHUS PECYPCOB.
CornacHO MmoJcYeTaM HKCHEPTOB, MPOBEIACHUE MEPONPUATHUN MO MOICPHHU3AINH
SHEPreTHYecKOr0 KOMILIEKCA MO3BONHT PKOHOMUTh 240 Mipa M’ IPHPOIHOTO
rasza, 340 mupn kBT*4 anektposHepruu, 89 MiH T yris U 43 MIH T CBIpOd He(TH.
Jannas skonoMus okaxkeT 3¢pdexr B 120-150 mapx momn. CIIA B rox. s
pasButus SHeprodh(eKkTHBHEIX TexHoJormd B Poccum mpemycMaTpuBaeTcs
MOJIUTHKA NPEJOCTaBICHUSI 3€JIEHBIX T'OCYIapCTBEHHBIX KpeauToB [18], kpome
TOT0, TMPHUBIEKAIOTCS CpPEACTBA WHBECTOPOB 3a CHUET HAIMOHAIBHOTO IPOEKTa
«OKOTIOTUS».

Poccust siBnsiercst cTpaHOM € BechbMa HM3KOW [J0Jieil anbTepHaTHBHBIX
HCTOYHHMKOB SHEPIUU B CTPYKTYpE NMPOU3BOJICTBA AIIEKTPOIHEprun — MeHee 1%.
JlaHHas oTpacib B CTpaHe CpaBHHUTEIbHO MousoAa, [IpaButensctBo PO yTBepauio
JIOPOKHYIO KapTy pPa3BUTHA BO30OHOBISIEMBIX HCTOYHHUKOB DHEPTUU TOJHKO B
2013 r. [19]. Hecmotpst Ha 310, Poccusi obnamaeT OOraThIMH pecypcaMu ISt
pPa3BUTHUS JaHHBIX HAIPABICHWH, OJHAKO CTAJIKMBAETCS C HEXBATKOM JIEHEKHBIX
cpencts [20].

TocynmapcTBeHHast mMoazepKka BO30OHOBISEMBIX HMCTOYHHKOB JHEPTUU B
Poccun okaspiBaeTcsi Kak Ha PO3HMYHBIX, TaK M Ha ONTOBBIX SHEPreTHYECKHX
pBIHKax. [TaBHBIM MEXaHU3MOM HOJAEPXKKH SIBISIETCS NPEACTABICHUE MOIIHOCTH
BO300HOBIIsIEMO dHEPreTHKH Ha ONTOBOM PBIHKE AJIEKTPOIHEPTUH M MOIIHOCTH
Poccun (OPOM). MomHOCTs Ha JaHHOM pBIHKE TIpogaercst B MBT, uTo mo3Bosser
MPOBOANUTh ()MHAHCUPOBAHUEC MOIIHOCTEH MPOU3BOJICTBA, a HE IIPOJABATh
MEePEMECHYMBBIA 00BbEM 3JIEKTPO3HEprir. Ha po3HHYHOM pBIHKE BO30OHOBISIEMBIC
HWCTOYHUKH 3HEPTUH BKIIIOYAIOTCS B €AMHYIO dHEeprocuctemy [21].

Hecmotpst Ha yka3anHbIe (akTopbl, B Poccum HEHCTBYIOT ONpeaeiicHHbBIS
Oapbepbl Pa3BUTHA BO30OHOBISIEMOW OSHEPreTHKH — B YaCTHOCTH, BBICOKas
JIOCTYITHOCTh HCKOMAaeMOro TOIUIMBA M PECYPCOOPHUEHTHPOBAHHOCTH DKOHOMMKH,
HabmoaaeTcs ciabas OCBEIOMICHHOCTD JKUTEIEH O BO3OOHOBIISIEMBIX UCTOYHHUKAX



SHEPTHUH, YTO CHIDKACT HHTEPEC K SKOJOTHYECKUM HHHOBAIMAM Y MOTCHIINATBHBIX
morpebuteneii.  Hm3kas ~ cTOMMOCTh ~ TONE3HBIX ~ HCKOMAeMBIX  JIaeT
HelenecooOpa3HbIM  pa3BUTHE JOPOTOCTOSALIMX W PHUCKOBAaHHBIX TMPOEKTOB
pa3BUTHUS aJbTEPHATUBHOW DHEPTETUKU. DTO Ke SABISIETCS (PAKTOPOM HX HU3ZKOU
KOHKypeHTocnocooHocTH [20].

ITo cocrosHuio Ha Hadano 2021 r., Ha MoCKOBCKOW Oupxe He OBLIO
3apETUCTPUPOBAHO OONUTAlMK, OTHECEHHBIX K 3€JIeHbIM, HAmpaBIEHHBIX Ha
CO3/1aHNE BO30OHOBIISIEMBIX UCTOYHHUKOB 3JIEKTPOdHEPTUH [9].

Crnaboe pa3BuTHE BO30OHOBIIIEMBIX MCTOYHHKOB dHEPruu B Poccnm Taxke
00yCJIOBIICHO HU3KUM YPOBHEM DPAa3BUTHS JKOJOTHYECKUX TEXHOJOTHU B CTpAaHE.
OnHaKo HAMOHANBHBIM MTPOEKT «DKOJOTUSY NPEAyCMATPHBAET IPHUBICYCHUE
BHEOIOKETHBIX cpeacTB (moutu 80% oT obmero o0beMa HHBECTHINI B ITPOEKT),
B TOM YHCJIC Ha CHIDKCHHE JOJTH UMIOPTA TEXHOJIOTHIECKOT0 000pYIOBaHHS — JI0
36% k 2024 r. JlaHHBI OPOEKT HpeAycMaTpUBAaeT CO3JaHUE 3aKOHOIATEIbHON
0a3bl s 3€JeHOTO (PMHAHCHPOBAHUS, KOTOpas YMPOCUT Pa3MENIEHHE 3EIEeHBIX
00JHraIii SHEPreTHIECKOTO CEKTOpa Ha Oupike [22].

BMmecte ¢ ykazaHHBIMH (aKTOpaMH MOXKHO IIPEIIONOKUTh, YTO Pa3BUTHE
BO300HOBIISIEMBIX HCTOYHHUKOB SHEPTUH B PoccHu BO3MOXHO KaK B IOKHOW YacTH
CTpaHbl, OOTaTON CONIHEYHBIMH U BETPOBBIMU pPECypCaMU, TaK U Ha TEPPUTOPUSX,
M30JIMPOBAaHHBIX OT o0meil »Heprocetn [23]. B pasButmm maHHOM oOTpacin
SHEPreTHKA  MOTYT  OBITh  3aMHTCPECOBAHBI  KPYIHBIE  arpapHble U
TOPHOJOOBIBAIOIIME OpPraHU3AIMU, YTO OIPEICISACTCS HAIUYAEM BO3MOXKHOCTH
CO3/IaHUSI SKOHOMUYECKH YPPEKTUBHON M IKOJIOTUIECKH YACTOU DIIEKTPOIHEPTUU
[20]. TanHOo€ pa3BuTHE BO3ZMOXKHO MPU CO3JaHUH 3aKOHOAATEIBHON 0a3bl KaK IS
3eJeHOro (PMHAHCHPOBAHMUS, TaK U JUII BO3OOHOBISIEMBIX HCTOYHHUKOB SHEPTHUH, B
paMKax KOTOpOil BO30OHOBIISIEMBIC HCTOYHHKH JHEPTUH, HWMCIOLIME Malble
MIPOU3BOJICTBEHHBIE MOIIHOCTH, CMOTJIH OBl KOHKYpHUPOBATh C TPaTUIIMOHHBIMH
nctoyHukamu. [Ipexxae Bcero Obuia ObI aKTyaJbHA TOJMTHKA HAJIOTOBBIX H
KPCOUTHBIX JIBIOT, JIBFOT Ha 3CMENBHBIC YYaCTKH M Ha PeaH3aluio
MIPOM3BEICHHOW YHEPIHH Ha OOIINX YHEPrETUICCKUX PHIHKAX.

CBomnast  wmHGpoOpMamuss TO  TEKyMIeMy  IIOJOXKCHHIO  3€JIEHOTO
(VHAHCHPOBaHUS W JPYTUX (UHAHCOBBIX Mep TMOMJCPKKH aAIbTePHATHBHON
9HEPreTHKH Ipe/CTaBIcHa B Tabuie 1.

Tabauua 1. CpaBHeHHe 0cOOeHHOCTEl PHIHKOB 3eieHoi YHepreTuku Pocenn, Kurasi,
CIIA u EC

Crpana Oc00eHHOCTH PBIHKOB 3€JICHOM IHePreTHKH

Kurait - Kpymnueiimuii ppIHOK 3€/1€HbIX HHBECTHIUN B SHEPreTHKY




Crpana Oc00eHHOCTH PBIHKOB 3€JICHOM HePreTHKH

- Camblil CTpeMUTEIBHBIN POCT 00bEMa HHBECTULINI B
aJIbTEPHATUBHYIO SHEPTETUKY

- Pa3zBuTas HopMaTHBHO-TIpaBoBas 0aza

- bonboe yuactue rocynapcrsa B passutuun BUD

- JIugep no BeIpaOOTKE aJbTEPHATUBHOW SHEPTUU

CIIA - KpynHeiinuii peIHOK 3€JIeHBIX 00U aIiii

- Bropoii no o6bemy 3enenslit uusectop B BUD

- Bropoii mo o0bemMy BbIpabOTKH JIEKTPOIHEPTHI

- bonpioe K0IMYECTBO HHHOBALMOHHBIX KOMITAHUIT
- PaznuyHbIe MepBI TOCY TapCTBEHHON MOIICPKKH Ha
PErHOHAIBHOM ¥ MYHHIIUITAIBHOM YPOBHSIX

EC - OfnH U3 KPyMHEHIINX PHIHKOB 3€JICHBIX OOIUTalfii, TPETHI
PBIHOK PHEPreTHUECKHUX 3€JICHBIX O0IUraluii

- 30% npsIMBIX MHBECTUIUH B SHEPTeTHUECKUIT KOMITTIEKC
HarpaBJIeHbl Ha pazButie BUD

- bonpmas nons BUD B cTpyKType IpOH3BOACTBA SHEPTHHI

- l'epmanus — HaxoxuTcs Ha 3 MecTe 110 00bEMY BbIPaOOTKH
sHeprun Ha BUD

- Hanus, I'epmanust u llIBenns — MUpOBBI€ TUAEPHI 110
BbIpaboTke BIO Ha nynry HaceneHus

- AktuBHOe nHBecTupoBanue B HUOKP

- Hannuue 00mbIoro Kojan4ecTBa rocy1apCTBEHHbIX IIPOrpamMm

Poccus - Manas nons BUO B cTpykType npou3BoacTsa
IJIEKTPOIHEPTUH

- Cnaboe pa3BuUTHE HOPMATUBHO-TIPABOBOM 0a3bl

- OtcyTcTBHE Ha OUpIKE 3€JICHBIX OONUraluii, HarPaBIEHHBIX
Ha Pa3BUTHE HEPreTHYECKOT0 KOMILIEKca

- Hu3kast cTouMoCTb MCKOIIAEMOTO TOILIMBA ONPEAENIET
MPUOPUTET TOIIIIMBHOMN SHEPreTUKH

- HenoctaTouHslif ypoBeHb pa3BUTUS OTEUECTBEHHBIX
TEXHOJIOT Ui

- bonb1oii moteHnMan pasBUTHs

HUcmounux: cocmasnero asmopamu

3akaioyenne. 3eieHoe (MHAHCHUPOBAaHWE — aKTyaJbHOE HaIpaBieHHUE
(MHAHCHPOBaHMSA YCTOWYMBOTO Pa3BUTHSA M MOJEPHHU3AINHU KaK MPOMBIIUICHHBIX
CEKTOpOB, TaK M OSKOHOMHUYECKHX CHCTEM B LeJIOM. JlaHHbIE IIPOLECCHI
3aTParuBalOT PasBUTHIE CTPAHBI U BHEIAPAIOTCA B Pa3BHUBAIOLIUXCS, HECMOTPS Ha
HIMPOKUM TNepeueHb OGapbepoB: HEBBICOKYIO JIMKBHIHOCTb 3€IEHBIX OOIMranui,
YCTOSIBIIMECS ~ MPEANIOYTCHHS]  MHBECTOPOB M COOCTBEHHO  IPOOIEMEI

O9KOHOMHYECCKHX CHCTCM.




B craTbe OBUT paccMOTpeH 3apyOeIKHBIH OTBIT 3€JICHOT0 (PHHAHCUPOBAHUS H
BHEIPEHUs aJIbTEPHATUBHBIX UICTOUHUKOB SHEPTUU. JJaHHBII ONBIT 1EMOHCTPUPYET
MEPCIIEKTUBHOCTh UCCIEAYEMOr0 HAMpPaBICHUS MOAEPHU3ALUHN YHEPTrEeTHYECKOT'O
CEKTOpa pOCCUMCKON 3KOHOMHUKH.

Poccuiickuii moaxox K 3eJIeHOW MOACPHHU3ALUH IODKCH 0a3MpoBaThCs Ha
CHUHTE3€ rOCYAapCTBEHHOI0 PETyJIMPOBAHUS M YUaCTUsI POCCUHCKUX KOpPHOpaLui.
l'ocymapctBo B 3TOM CBA3M JIOJDKHO COJIEHCTBOBaTh CO3/aHUIO  €IMHBIX
CTaHJapTOB, a KOpPIOpalUuu — B3ITb Ha ce0s dYacTh (HUHAHCHPOBAHUS
PECYPCOEMKHUX MTPOEKTOB.

VYka3aHHble Mepbl NPUBEAYT K PAa3BUTHIO HMHHOBAaLIMOHHBIX CEKTOPOB
9KOHOMHKH H IMO3BOJISIT CHU3UTH 3aBUCUMOCTh POCCHU OT MCKOMAeMOro TOIUIHMBA.
DTO TmTpuUBEAET K TOBBIIICHAI0 WHBECTHIIMOHHOW TPUBIECKATEIBPHOCTH Kak
POCCHUICKOTO 3IHEPreTUYeCKOro CEeKTopa, TaK U BCEr0 IPOMBIIIICHHOI'O
KOMIUIEKCa. Y CTOHYMBOE SKOHOMHUYECKOE Pa3BUTHE, KOTOPOE CTAHET BO3MOKHBIM
IIOCPENICTBOM WHTETpaluu 3€JIEHOTO (uHaHCHpOBaHUS, obecrieunt
CaMOOKYIIaeMOCTb 3€JI€HOM MOJACpHU3alUM IpU JOCTHKEHMM IOKa3aTelei,
CpPaBHHUMBIX C BEIyLIUMH UIPOKAMH 3TOTO PhIHKA.
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AHHOTANHA

Ha coBpemeHHOM »3Tame mnojnepxanue TpeOyemMoro (3aJaHHOTO, BBICOKOTO) YPOBHS
obecreueHust KOMIUIEKCHOM YKOHOMHYECKOH Oe30MacHOCTH SIBJISIETCS OJHMM M3 IPHOPUTETHBIX
HANpaBJICHUH JEATENbHOCTH U pPa3BUTHA 00O opraHuzauuu. 310  00YyCIIOBIUBAET
HEoOXOAMMOCTh Pa3pabOTKU KOHIENTYaIbHBIX M METOJIMYECKUX IMOJOXKEHHH M MPaKTHUECKUX
PEeKOMEHAAIHH TI0 OIIEHKE YPOBHs o0ecieueHns: SKOHOMUUECKOH Oe30macHOCTH opranu3amuu. B
CTaTbe IPOBEIEH aHAIU3 KIIIOUEBBIX KOHIENLUH oOecrieyeHus SKOHOMHYECKOH 0e3011acHOCTH,
OCHOBHBIX METOJIOB OLIEHKU YPOBHs oOeceueHns] SKOHOMUUECKOH 0€30I1acCHOCTH OpraHu3anuii,
NpUBEJCHA AaBTOPCKAas TPAKTOBKA IOHATHS «OOECHeYeHHe OSKOHOMMYECKOH 0e30macHoCTH
opraHuzanum». ABTOPaMH MpPEAJI0KEHAa KOHIEHIMS M MOJAENb O00eCned4eHHs KOMIUICKCHOW
SKOHOMHYECKOH Oe30MacHOCTH OpraHM3allil HAa OCHOBE y4eTa B3aUMOJEHCTBHA (akTopoB 5P
(periaaMent, pecypchbl, PyKOBOICTBO, pecypcodd(eKTHBHOCTh, PHCK-CHTyallusi), pa3paboTaHa
METOAMKA M CHCTEMa IIOKa3aTesled KPUTEePUATbHOH HSKCIPEcC-OLEHKH YPOBHsS o0ecredeHust
IKOHOMHYECKOH  0e30MacHOCTH  oOpraHm3anud. [IpelyIoKeHHBIH  METOJONOTHYSCKUi |
METOANYECKUH IOJXO/ABl IO3BOJAIOT pa3padoTaTh PEKOMEHJAUUH II0 IIOBBIICHUIO YPOBHS
obecreueHust SKOHOMHYECKOH 0e30IacHOCTH, YPHEKTHBHOCTH, YCTOHYMBOCTH M aJIAITHBHOCTH
OpraHu3alHH B YCIOBHAX COLUATEHO-3KOHOMHYECKHX TPaHCHOpMALHA.

KioueBbie ciioBa

OkxoHOMHUYecKass ~ 0e30IacHOCTb,  oOecrieueHue  HPKOHOMHYECKOH  Oe3omacHoCTH,
OpraHu3aLys, KOHIIEMIHS, OILICHKA, METO/Ibl, CHCTEMa SKOHOMUYECKOH 6e301acHOCTH
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Abstract

At the present stage, maintaining the required (set, high) level of ensuring integrated
economic security is one of the priority areas of activity and development of any organization.
This necessitates the development of conceptual and methodological provisions and practical
recommendations for assessing the level of ensuring the economic security of an organization.
The article analyses the key concepts of ensuring economic security, the main methods of
assessing the level of ensuring the economic security of organizations, the author's interpretation
of the concept of «ensuring the economic security of an organization» is given. The author
proposed the concept and model for ensuring the integrated economic security of an organization
based on the interaction of SR factors (reglament, resources, regulation resource efficiency, risk-
situation), developed the methodology and the system of indicators for the criterial express
assessment of the level of ensuring the economic security of the organization. The proposed
methodological and methodological approaches make it possible to develop recommendations
for increasing the level of ensuring economic security, efficiency, sustainability and adaptability
of the organization in the context of socio-economic transformations.

Keywords

Economic security, provision economic security, organization, methodological approach,
assessment, methods, system of economic security

Beenenue

Bonpocam obecrieueHust skoHOMHU4Yeckol OesomacHoctu (3b) B Poccuu
yIenseTcs AOCTaTOYHOE BHUMAHUE Ha MPOTSKECHUH MOCIEAHUX AECATUIETHH.
Boutm  mpuWHATHL  BaKHBIE JOKYMEHTHI, peTJIaMeHTHpYIOIMHE oOecIleueHHe
9KOHOMHUYECKOH Oe3omacHOCTH B Poccuu: denepanbHblil 3ak0oH OT 28 nexaOps
2010 1. Ne 390-®3 «O OGezomacHoctu» [1], CrpaTteruss HaHMOHAIBHON
6e3omacHocTH Poccuiickoit @eneparnuu (yrBepxaeHa Ykasom [Ipesugenta PO or
31 nmexabpst 2015 1. Ne 683) [2], CtpaTerusi SKOHOMHYECKOW O€30MacHOCTH
Poccuiickoit ®enepanmu Ha mepwox no 2030 roma (yTBepikIeHa YKazom
[Ipesunenta PO ot 13 mas 2017 r. Ne 208) [3], Crparerus 3KOIOTHUECKOM
6e3omacHocTH Poccuiickoit @enepamuu Ha nepuon g0 2025 roma (yTBepXkIcHA
Vkazom Ilpesunmenta P® or 19 anmpens 2017r. Ne176), OcHOBBI
TOCYIapCTBEHHOW MoMMTHKH Poccuiickoit denepanuu B 001aCTH MPOMBIIIIICHHON
O6esomacHocTM Ha mepuox 1o 2025roma W JaNbHEWIIyI0 IEPCIEKTHBY
(yrBepkneHa Yxkasom Ilpesnaenta P® ot 6 mas 2018 r. Ne 198), mocranoBneHHs
MIPaBUTEIHCTBA, TIPUKA3BI MHHHCTEPCTB, 3aKOHBI CyOBEKTOB PO
«O CrpaTeruu coruaabHO-3KOHOMUYECKOTo pa3BuTHs ...» u 1mp. Kpome storo,



OBUT TPHUHAT psAI AaKTOB, PETJIAMCHTHUPYIONINX OTAENBHBIC COCTaBIIAOLINE
OezomacHocTH: JIOKTpHHA TPOTOBOJILCTBEHHOW Oe3omacHOCTH, JlOKTpHmHA
JHepreTudyeckoil 6ezomacHoctd, JlokTpuHa nHpOpMaOHHON Oe3omacHocTH [4].
Buenpsrorcss  HanmMOHANBHBIE, MEXTOCYAApCTBEHHBIE W MEXIyHApOJHBIC
craHmaptel B cdepe obOecredeHUs HSKOHOMHUYECKOH Oe3omacHocTH [5—8].
PaspaboTanbl 0OCHOBHBIE MToKa3aTeau coctossuus Db Poccuiickoit denepanuu [9].

[losiBUIIMC, ~ MHOTOYMCIIEHHBIE ~ TEOPETHYECKHE W YTUJIHMTapHbBIE
HCCIIeIOBAaHNS Pa3IMYHBIX HampasieHuil obecredeHns Ob. CymmecTBeHHbIN BKIIAJ
B PAa3BHTHEC METOHOJIOTHUYCCKHNX M TEOPETHYECKUX OCHOB OSKOHOMHYECKOH
0€30IIaCHOCTH BHECIIU PsJI POCCUICKUX U 3apyOexHBIX y4ueHbIX. Cpenu Hux: JLLU.
Abankun, T.H. Aranosa, A.U. Apxunos, M.K. banaman, T.Jl. Bramumuposna,
C.IO. T'ma3seB, H.M. I'opbynoB, A.1. Wmnapuonos, O.A. I'pyrun, B.C. T'yces,
E.b. Ku6Ganosa, E.M. Kysuenosa, B.B. Kymnemor, E.A. Oneiinukos, H.H.
Iotpy6au, B.K. Cenuaros, A.E. Cyriooos, U.C. Upmun, P.I'. AxoBckmii, T.
Amnpepcon, X. Hagsu, M. Iloptep, C. Pait, ®. Paitac, A. Cxorr, 3. Toddaep u mp.

JIMHAMUYHO Pa3BUBAIOTCS UCCIEAOBAHUS HAYYHBIX W MPUKIATHBIX TIPOOIEM
oOecrie4eHUsI SKOHOMUYECKOW O€30IIaCHOCTH Ha MHUKPOYPOBHE TAaKHX aBTOPOB,
kak: B.H. Apxanrensckuii, JI.A. bananos, A.H. bopucesuu, C.B. I'nyxos, H.M.
T'opOynos, I'.K. 3notaukosa, D.T. KopmyHosa, A.C. Jlomakos, B.W. Iletposa,
K.C. Ilonosues, C.H. Poxkos, A.H. Pyoumes, FO.Il. Pycun, N.H. Ctopoxyk,
H.C. TperbsixoB, B.U. Sxosnes, P. bpeun, P.C. Kamnan, J.I1. Hopron, Jx.P.
XHKCOH.

Hecmotpst Ha TO 4dro mpobnema obecneueHUs] SKOHOMHUYECKOH
6e3omacHocTH (ODB) sBNIsACTCSA Ype3BBHIUAHHO aKTyadbHOM M OHa PacCMOTPEHA BO
MHOTHX TPYAaX OTCYCCTBEHHBIX U 3apyOeKHBIX HCCIEAOBATENCH, CIeIyeT
OTMETHUTh, YTO CYLICCTBYIOLIHE Pa3pabOTKH B OOJBIIMHCTBE CBOEM MOCBSILCHBI
pa3IMYHBIM ~ TEOPETHYECKUM W  TMPHUKIATHBIM  aclleKTaM  HaI[MOHAILHOM
0€30IacCHOCTH M B 3HAYHTENIFHO MEHBINEH cTerneHn Bompocam ODb opranmsarmii.
MoOXHO yTBEpXkKIaTh, 4TO MpobiieMa 00eCcIeYeHIsI YKOHOMUYECKON 0e30MacHOCTH
OpraHu3anuii B COBPEMCHHBIX YCIOBHSX TPaHCPOPMHUPOBAHUS SKOHOMHUKH U
oOmiecTBa M3y4eHa emie KpaiiHe mMalio, OTCYTCTBYeT mejocTHas konuerus OOb.
HenocratouHo pa3paboTaHHBEIMH OCTAIOTCSI METOIWKH aHAJIW3a M OLCHKH ypPOBHS
ODb opraHuzanuii pa3IU4YHBIX OTpacieil SKOHOMHKH, CHCTEMBI IOKa3aTeien
(MHIMKaTOPOB) OLEHKU M MoHuTopuHra OOb, Bomnpocsl, Kacaommuecs (HakTopos,
MTOBBIIIAOIINX YPOBEHb 3KOHOMHYECKOH 0€30I1aCHOCTH OpraHM3aNHnii.

JlarHOE 0OCTOATENBECTBO B COUCTAHUH C aKTYaJlbHOCTHIO, TEOPETHIECKOW 1
MPaKTHYECKON 3HAYMMOCTBIO ITPOOIEMbI 00YCIOBIIIN HEOOXOAUMOCTh pa3padoTKu



KOHLIENTYallbHBIX ~ OCHOB  O0eCleueHHWs  OIKOHOMHYECKOH  Oe3omacHoCcTH
OpraHu3alid U METOJUYECKHX MOAXOAO0B K oleHke ypoBHS ODb opranuzaunuii B
YCIOBUSIX 3KO-IU(PO-COLUOIKOHOMUYECKOH TpaHCchopManuu.

Ileab uccneqoBanus

Llenpro HACTOSIIIIETO HCCICIOBAaHHS SBIACTCS pa3pabOoTKa KOHLCIIUH MU
MOJeTH 00eCIeUeHHsT YKOHOMUYECKOW Oe30MacHOCTH OpraHM3alliH, pa3paboTKa
METOAUKM U CHUCTEMBI IOKa3aTeNledl KpUTEpUalbHON IKCIPECC-OLECHKH YPOBHS
6€30IacHOT0 Pa3BUTHS OPTAHU3AINY B COBPEMEHHBIX yCIOBHSIX.

Marepuanbl, METOAbI H 00bEKTHI HCCIEI0BAHNSA

HNudopmarnmonHoit  6a30if  WcCleJOBaHHUS IMOCITY)XWIA  HOPMAaTHBHO-
IIPaBOBBIE JOKYMEHTHI, CTaHAAPTHI, CIEHUAJbHAs HaydyHas OTEYECTBEHHAs U
3apyOexHas nuTeparypa, MOHOrpad¥H, MaTepHaabl NEPHOANYESCKUX HW3TAHUMH,
HayYHO-TIPAaKTHYECKHX KoH(pepeHNni, cetn MHTepHET, a Takke aHAJIUTHYCCKHE
HCCIICTOBAaHUsI, IPOBEICHHBIC aBTOPAMH.

OOBEKTOM HCCIIEIOBAHUS SABJISIOTCS OPraHM3aIMH, (AKTOPBHl OOeCHeUCHUs
0€30MaCHOCTH  XO3AWCTBEHHO-(DUHAHCOBOW JESATEIBHOCTH, JKOHOMHYECKHUE U
OpraHM3alMOHHO-YIIPABICHYECKIEe OTHOUICHHUS, BO3HHKamomue B mpouecce OOb
opranm3anuu. [IpeaMeTOM HCCIICIOBaHUS BBICTYIAIOT METOIOJOTHYCCKUE U
METOAMYECKHE OCHOBBI  OpraHmsamuu  mpomecca O3B, Meromgmueckuit
HHCTpyMEHTapHi orieHKH ypoBHS OOB opranusanuu.

B wuccrenoBaHMM MPUMEHSJIMCH  METOABI  CHCTEMHOTO, CTPYKTYpHO-
(YHKIMOHATBHOTO, (AaKTOPHOIO W CPaBHUTEIBHOI'O AaHAIM3a; MPOLCCCHBIN,
MOBEACHYECKU W CHUTYaI[MOHHBIH MOAXOJBI; METOIBI 3KCIEPTHBIX OICHOK,
MOJIETTHPOBAHHUE.

Pe3yabTaTsl ncciefoBaHUS

Konuenyusn obecneuenus IKOHOMUUECKOI 0e30NACHOCMU OP2AHU3AUUL

Heo6xomuMeiM  ycnoBueM miast GopMupoBaHus 3()(EKTHBHOH CHCTEMBI
obecriedeHNsT IKOHOMHYECKOH O€30IacCHOCTH OpraHM3allid W JTOCTIDKCHHS
3aJaHHOTO (BBICOKOTO) ypoBHA Ob sBisercs QopMUpOBaHHE OIpeIeIICHHOM
koHuenuuu ODB, T.e. CHCTEMBI CBSI3aHHBIX MEXKIY COOOW B3MIISOB, OTPAKAIOIINX
nmopTdens Mep, ACHCTBUI, METOJOB W CTPATETHii B OTHOUICHHH OOECIICYCHUS
3amUIIEeHHOCTH (0€30MacHOCTH) OpraHu3alud OT BHYTPEHHUX M BHEIIHUX
(SKOHOMHYECKHUX, COILMATBHBIX, HHPOPMAIIMOHHBIX, YKOJIOTUYECKUX U Mp.) Yrpo3,
BCEM CHUCTEMBl pETYJIUPOBAHUS MESATEIBHOCTH OPraHu3alMM, AEUCTBYIOLIEH B
CUTyalnuy HeOIArONpUATHOTO BO3AEHCTBUSA IecTabmim3upyromux ¢GaxTopos. OHa
BKIIIOYAeT IMeNIM, 3aJadd, IPHHIWIEL, KOTOPHIE CIYy)XaT METOJOJIOTHIECKOH
OCHOBOIT co3nanus 3¢ dexrusHoro OIb opranuzanuu.



B Hacrosmiee BpeMs HET yCTOSBIIEHCS KOHIEIIIMU ITOHATHS «00ecreueHne
HSKOHOMHYECKOW OE30MacHOCTH OPraHM3aIlN», B COBPEMEHHBIX SKOHOMHUYECKUX
WCCIIEJIOBAaHUSX CYIIECTBYIOT DPa3MUYHbIE MHEHHUS IO TOBOAY €ro CYIIHOCTH,
MOJZieliel TIOCTPOCHHST W MeXaHu3MoB omneHkd. ODB cTaHOBUTCS mpeaMeToM
HCCIJIEJIOBAHUSI CEKbIOPUTOJIOIMM, MEXIUCLMIUIMHAPHBIX HCCIIEIOBAaHUI; OHO
paccMaTpHuBaeTCsl Kak BUJ JIE€ATEIBHOCTU YeJIOBeKa, KaK CUCTEMa YIIPAaBIEHUYECKUX
pelIeHui, Kak COBOKYITHOCTh JE€HCTBUI U METOJ0B OCYIIECTBIICHUS 1€ATEIbHOCTH
[0 3allWTe OpraHu3alfK, KaKk MpOIecC C OTACIbHBIMH B3aUMOCBS3aHHBIMH
onepanusamu win Gyakmusivu [10—12]. Tlogseprarores paccCMOTPEHHUIO pa3TUIHbIE
€ro  acmekTbl: SKOHOMHUYECKHH, TMpaBOBOM, COLUAIBHO-IICUXOJIOTHUECKUl,
TeXHu4yeckuit u mp. [13—-14].

PasBuTHe  HaydHBIX TPENCTABICHUHA O  CYOIHOCTH  OOECIIeUeHHS
OKOHOMHUYECKOH O€30MacHOCTH OpraHW3aIlid IPONUIO HECKOJIBKO OJTaroB.
[lepBoHauanbHO OHO PAacCMAaTpUBAIOCh C TOYKH 3PEHUS  BBHIIOJHEHUS
HCKJIFOYHUTENIFHO OXPaHHO-ICTCKTUBHBIX (DYHKIWI, 3aTeM OHO BBIXOOUT 3a
TIpeNieNbl 3TOM 00JIaCTH, 3HAYUTENFHO PACHIMPSIETCS KOJIMYECTBO BBITIOTHISMBIX
¢yukmit OOb n nx xapakrep. B Hacrosmee BpeMs OHO BKIIOYAET IMPAKTUIECKU
BCE HaIpaBJIeHUs M acHeKThl ympasieHus Ob, oxBaTeiBaeT Bce NEHUCTBHUS IO
SNUMUHUPOBAHUIO YIPO3 B OPraHU3aLIUH.

Boigenstor nBe ocHoBHble KoHmemuu ODb [15]: 1) xoHmenmwmio
COXpaHEHUS] COOCTBEHHOCTH M 2) KOHIENIHIO 3()()EKTHBHOCTH HCIOJIH30BAHUS
cOOCTBEHHOCTH (PUCYHOK 1).

[ 3aIuTa OT ONACHOCTEH, Yrpo3, IECTAOUIN3UPYIOIMX (aKTOPOB ]

Obecrieuenne Db

Coxpanenne HapauwBanue
COOCTBEHHOCTH, CTOMMOCTH

OXpaHa npas COOCTBEHHOCTH

Konnemus
s¢dexruBHOCTH
HCIIOJIb30BaHUS
COOCTBEHHOCTH

Konmerust
COXpaHEHUsI
COOCTBEHHOCTH

Pucynox 1. [Toaxozp! k o0ecriedeHHIO SKOHOMHUYECKOH 0E30MaCHOCTH OpraHnu3alin

B pamkax mepBoii koHmenuuu obecmedeHue OB mpennonaraer 3ammTy
COOCTBEHHOCTH OpPTraHH3alUH OT BHEIIHUX W BHYTPEHHHX YIPO3, T.€. CIIOCOOHOCTH
OpraHM3aluy IMPOTHBOCTOATh yrpozaM. B pamkax BTOopoit koHuenuuu ODb
MpenoaraeT MmojryudeHre JoxXo/a, ooecredeHne yCTOMIMBOCTH, OectiepeboitHoOCTH



(YHKIMOHMPOBAHUS OpraHU3alMK Ha OCHOBE 3((EKTHBHOTO HCIIOJIB30BAaHMS BCEX
€€ pecypcoB.

Ceromus ODOb BkmrouaeT B cebs HE TOJBKO COXPAaHHOCTH OOBEKTOB
0€30MacHOCTH, HO W J(PQPEKTHBHOE YIIpaBIEHHE 3alIUIICHHOCTHIO OT YTrpo3
OpraHM3alyy B IEJIOM, CIIOCOOHOCTb B3aMMHO M CBOEBPEMEHHO BBINOJIHATH CBOU
00s13aTeNbCTBA Tepel FOCYAapCTBOM COOCTBEHHMKAMH, TAPTHEPAMH, IIEPCOHAIIOM,
MOTPEOUTENIMH, CHOCOOHOCTh JOCTHraTh IIOCTABICHHBIX DJKOHOMHUYECKHX U
COLMANIBHBIX IIeJeH pa3BUTHA M COXPAHATH CBOM I[CHHOCTH, KOHKYpPCHTHBIE
MIPEUMYILECTBA B YCIOBUSAX HETATHBHOTO BO3JEHCTBUS yTpo3.

[Tostomy, o MHenuto aBTopos, OOb cienyer TpakToBaTh Kak (HHIOCOPHIO
MEHEPKMEHTA, ONUPAIOIIYIOCsS Ha KOHIENTYadbHO LEIOCTHBIM MOAX0M K OH3HeCY
Kak K OCO3HAHHOMY AaKTHBHOMY IPOTHBOAEHCTBHIO yrpo3aM, (hopMHpoOBaHHE
KOMIUIEKCa Mep, AEHCTBHM, HampaBJICHHBIX Ha OOecredeHHe BBICOKOTO YPOBHS
SKOHOMHYECKOH, COlManbHON, IU(POBOH, 3KOJIOTMYECKOH M Mp. 0e30MmacHOCTH
OpraHM3allii B pacdyeTe Ha NMpHEMJIEMBIE U JKelaTelbHbIE BBITOJBI. JTa CHCTeMa
(TpaBOBBIX, DJKOHOMHYECKHX, TEXHHYECKHX, PEKHUMHBIX, OpPraHU3aIMOHHO-
YIpaBIEeHYECKNX, HWHPOPMAIMOHHO-aHAIMTHIECKUX M Tp.) Mep JOJDKHA
obecrieynBaTh HE TOJBKO 3AIIUTY HMHTEPECOB OpPraHHM3AIMH, BBICOKHMH YPOBEHB
KoMIUIeKCHOH Db, HO M OKa3bIBaTh OJIarONpHATHOE BO3ICHCTBHE HAa pPa3BUTHE
opraHm3anuy B Oyamymiem, cOaTaHCHPOBAHHOE PA3BHTHE COIMyMa, SKOHOMUKH,
npupoael u 3kocucteM. CornacHO mpemnaraéMoi KOHLENIUH, BCE MeEphI IO
3allUTE CBOMX WHTEPECOB OpraHM3alus [OJDKHA pPealu30BbIBATh HCXOAS U3
UMEIONIUXCS y Hee CPEACTB, CIIOCOOHOCTEH M BO3MOXHOCTEH B KOHTEKCTE
CYIIECTBYIOLIEH CUTyalllH.

LleneBBIMM  OpPHMEHTHpPAaMHM  TpEAJiaraéMoil  KOHLENIMH  oOecreyeHus
KOMIIJIEKCHOH 3KOHOMHUECKOl Oe3omacHOCTH (koHuenuuu 5SP) BelcTymaroT
Ba)KHEHIINE IPHU3HAKKM YCTOWYHMBOIO CONHAIBHO-3KOHOMHYECKOTO Pa3BUTHA
opraHm3anny (3KOHOMHYECKHH POCT, WHHOBAIMOHHOCTH, COATaHCHPOBAHHOCTH,
colyanpHas cTabMIbHOCTD, 3KOJIOINYECKasi OPUCHTALH), @ HIMCHHO!
yBenmueHHe  A(PQPEKTUBHOCTH  AEATENBHOCTH, CTOMMOCTH  OpraHM3aIlWy,
obecriedeHne BBICOKOTO TOTEHIHANA €€ COIHATbHO-3KOHOMHYECKOTO Pa3BUTHS;
MUHMMH3aNKs HAHECEHHBIX OpPraHM3aIlid MaTepUaNIbHBIX YOBITKOB H MOPAJIBHOTO
Bpena;

JIOCTYIHOCTh, Ka4eCTBEHHBIH M KOJMYECTBEHHBI pPOCT pecypcHOi 0a3bl, pocT
MHHOBALIMOHHOCTH, IPOU3BOAMTENBHOCTH, OPraHU30BAaHHOCTH, COLHMAIBHOW H

3KOJIOTHYECKOMN OTBCTCTBCHHOCTH,



e olecrieueHre HEMPEPHIBHOCTH, OecrnepeOOHHOCTH IesITeTbHOCTH; MOBBIIICHUE
(VMHAHCOBOW, OPraHU3AIMOHHO-CTPYKTYPHOW, COIHUAIBHOW, KOMMEpPYECKOH
YCTOMUMBOCTH, YNPaBIIEMOCTH, COAJlaHCUPOBAHHOCTU OTHOIICHUN, HWHTEPECOB;
obecrieueHne palMOHAIBFHOTO COYETAaHUS BCEX CIIOCOOHOCTEH M BO3MOXKHOCTEH
OpTaHM3allM{; MAaKCUMH3AIMSd HAISKHOCTH U 3()PEKTHBHOCTH  CHCTEMBI
0€30IacCHOCTH OpraHHU3aIIH;

® TapaHTUPOBaHUE CTAOWIHLHOTO (DYHKIMOHWPOBAHHS W YIpPABICHHS YrpO3aMH B
pamMKax IpaBOBOrO TMOJIs, NPEJOTBpALICHHE W MPEeCcedYeHUEe MPOTHUBONPABHBIX
JIEHCTBUI; TOBBILIIEHHE COTJACOBAHHOCTH U AI(PQPEKTUBHOCTH B3aUMOICHCTBUS
OpTraHM3aINH C MIPABOOXPAHUTEIBHBIMI OpTaHAMU;

® pocT aKTUBHOCTH, HE3aBUCUMOCTH, THOKOCTH, aJIalITUBHOCTH,
KOHKYPEHTOCIIOCOOHOCTH OpraHW3ali{; OOeCIeYeHHe 3allluThl NPHPOJHON H
IUQPOBOIA Cpebl, 3aIIUTHI IEPCOHANA, TOTPEOUTENEH U TOCYIapCTRa.

Obecnieuerne Db — 53TO HEMpEepHIBHBIM Iporiecc TpaHCHopManuu
3G (GEeKTHBHOTO  WCIONB30BAaHMS  KOMOWHAIMM  HMMEIOIUXCS  PECypCoB,
KOMIIETEHIIMH, TEXHOJOTHUH, KOMMYHHUKAlMi, B3aUMOACHCTBUN, YCIOBHA U
crnocoOHocTei (3KOHOMHYECKHX, COLIMANIBbHBIX, MHAUBUYaJIbHBIX,
KOPIIOPAaTUBHBIX) B (PAKTOPHI PE3yJbTATHBHOW pealu3aliid MEpONPHUSITHHA TI0
3al[UTe OPTraHW3allMi OT PEATHbHBIX W TOTEHIMATBHBIX Yrpo3 W MoauduKamuu
(apamranpmu) ee  BHEIIHEH  CpeAbl,  CIIOCOOCTBYIOIIHME  YCTOHYHBOMY,
3(p(PEKTUBHOMY, KOHKYPEHTOCIIOCOOHOMY (DYHKIIMOHHUPOBAHUIO ¥ Pa3BUTHUIO
opranm3anuu. T.e. 3TO CHHTE3 ONpeAeNIeHHOTO Habopa M KadecTBa PecypcoB, MX
B3aMMOJICHCTBUS, TPABOBBIX BO3MOXXHOCTEW, YCIIOBHH, CHOCOOHOCTEH WX
3 (PEKTUBHOTO HCHONB30BaHMSA, PE3yJIBTATHBHOTO YIpaBieHUS () HEKTHBHBIM
HCIOJIB30BAHUEM PECYPCOB B LENAX oOecnedeHns: 6e30MacHOCTH OpraHu3alty.

KommonenTs! ((akroper) obecrnieueHuss KOMIUIEKCHOW Db opranuzanmu
IIpeACTaBIeHBl Ha pucyHKe 2. Bce mate dakropoB ODB cBs3aHBl Mexnay cobOoit
TECHEHIIUM 00pa30M, OYeHb BaXHO COOJIOIATh COPa3MEPHOCTh, OallaHC MEKIY
HUMH, o0ecrmeynBas TeM CaMbIM 3allUTy OpraHu3allud, €€ YCTOMYUBOE,
FapMOHUYHOE (PYHKIIMOHUPOBAHUE W PA3BUTHE.

Pecypcrr (Resources) mpeacTaBisitoT co00il COBOKYIMHOCTh WHCTPYMEHTOB,
CpPEICTB, MX HaJM4yhe B HYXHOM KOJHMYECTBE, ACCOPTUMEHTE (CTPYKType) H
KayecTBe, KOTOpPbIE MOXXHO HA 3aKOHHBIX OCHOBaHHSIX MCIIONB30BaTh IS
PE3yITATUBHOTO OOECTICUCHHsST KOMILIEKCHOW Oe3omacHocTH opraHusamuu. K
HUM OTHOCSTCS: (UHAHCOBBIC, MaTepUATbHO-TEXHUIICSCKHE, HAy4YHO-
TEXHOJOTUYECKUE, TPYIOOBble (B T.4. (DU3HOJOTHYECKHUE, IICUXOJIOTHYECCKHUE,

HHTEJIJICKTYaJIbHBIC, HpO(l)eCCI/IOHaJIbeIe, COIIMAJIbHBIC KOMIICTCHIIMH, OIIbIT,



HaBBIKM, 3HAaHMSA M IOJHOMOYMSA), KyJbTypHO-3THYECKHE (OpraHM3aldOHHAS
KyIbTypa, LE€HHOCTH), peIyTaluOHHbIE, HH(POPMALUOHHBIE, IapTHEPCKHE
(B3aMMOOTHOILIEHUSI C  KOHTpareHTaMHu, TOCyJapCTBOM, IOTPEeOHUTEIsIMH,
KOHTaKTHBIMH ~ayAWTOPHSAMH), BpPEMEHHBIC, MPUPOJIHBIC, TEPPUTOPHAIBHEIC,
aJIMUHUCTPATUBHBIE pECypChl. BOJNBIIMHCTBO W3 HHUX OTpakeHO Ha OanaHce
OpraHu3anyuy, YTO MO3BOJSIET 0OOCHOBAHHO M KOMIIIEKCHO OLICHUBATh COCTOSIHUE
BHYTPEHHEH CpeJibl, yPOBEHb Pa3BUTHS OpraHu3anuy, yposeHs OOb.

| Pernament HOPMAaTHBHO-IIPABOBOE
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Pucynok 2. ®aktopsl obecrieueHns: 3KOHOMUYECKOI 0€30ITaCHOCTH OpraHU3aLN

PecypcHoe  oOecrieueHue — ompejenseT — NMOTSHIMAl  OpTaHW3aIldH,
MpeIonpeIessieT MaTepHalibHy 0, (GUHAHCOBYIO, (U3NIECKYIO, IICUXOJIOTHUYECKYIO,
npodeccHoHaTbHO-QYHKIIMOHAIBHYI0O W IP. CHOCOOHOCTh, TOTOBHOCTh W
BO3MOYKHOCTh OPTaHU3allill MaKCHUMAaJIbHO OOECIEeYUTh CBOIO 3AIUIICHHOCTH B
CJIOXHBIIEHCS CUTYaIlNH, CIIOCOOHOCTh OPraHHU3aIliH, B3aUMOCHCTBYSI ¢ BHEITHEH
cpenoi, peanu3oBbiBaTh CBOM moreHuuan no OOb mox BiausiHEEM 1eNOH
KOMOMHAIIUHN 9KOHOMUYECKHX, TOTUTUIECKIX, HAYYHO-TEXHUUECKUX, COLUATBHBIX
u 11p. hakTopoB.

Pernament (Reglament) mpencraBiser co0oil BHACHHE, MUCCHIO, IEIH,
CTPATEeTHIO, TOJUTHKY, TPAIUIUH, KyJIbTypHbIE, OSTHYCCKHE, HPABCTBCHHBIC,
MOpAaJbHbIE OTPAHUYECHHS, COBOKYITHOCTh 3aKOHOAATEIbHBIX, HOPMATUBHBIX aKTOB,
HOpM,  JIIMHUTOB, CTaHJapTOB, WHCTPYKIIHH, MTOJIOKCHHH, KOTOpBIE
pernamentupyior ODB. Permament mnpenmonpeneiser HOPMAaTHBHO-TIPABOBYIO,



THYECKYI0 W MOpAIBHYI0 TOTOBHOCTP W BO3MOXKHOCTH HCIIOJIB30BaHHA
HMCIOIIIXCS PECYPCOB B Lelsix obecrieueHus Db opranmsanum.

PyxoBonctBo  (Regulation) — 53T0 opraHM3anMOHHO-YIpaBIeHUECKas
TOTOBHOCTb, CHOCOOHOCTh OpraHM3allMd Ha CTAOMIBHO BBICOKOM YPOBHE
pa3pabaTeBaTh M PEaM30BBIBATh (DYHKIIUH, MEPOIPUATHS HEOOXOAUMBIE LIS
obecriedeHust Ob; ymeHHe O0ecleudBaTh CBOK 3AIUIICHHOCTh C ITOMOIIBIO
HMEIOIIUXCS PECypCcOB HAa OCHOBE TPAMOTHOIO pa3felNeHUs IOJHOMOYHH,
peryaupoBaHUs, MOTHBALNY, CTUMYJIHPOBAHUS, KOHTPOJIS 32 COONIOCHUEM BCEX
MIpaBWJI, HOpM, HH(pOPMATMOHHON 0€30MaCHOCTH, TEXHHKH 0€301TaCHOCTH, OXPaHbI
Tpyla, TPUPOIBI, 3a peanu3anueil paspaboraHHbix Meporpusataii O3b. Orto
MEXaHHU3MBI, O0ECICUMBAIONINE PALMOHAIBHOE COUYCTaHHE BCEX CIOCOOHOCTEH
OpraHM3alNy, pPE3yJbTATUBHOCTh YIPaBICHHA IporeccoM 3G GEKTHBHOTO
B3aUMOJCUCTBHS W  HCHONB30BaHHA  BCEX  pecypcoB, 3ddexkTHBHOCTH
KOMMYHUKAIMH, KOPPEKTUPOBKU paHEe NPHHATBHIX PEIICHHH, TPaHC(HOPMAIHIO
BHYTPEHHETO YCTPOHCTBAa OPTaHM3ALMH B LEJAX MAKCHMAaJIbHOIO OOECHeUCHHS
OFb.

PecypcoaddextuBHocth  (Resource efficiency) — 23To0  cmocoOHOCTH
OpraHM3alUy PAlMOHATBHO M 3(P(QEKTHBHO HCIOIB30BATh BCE CBOM PECYPCHI H
BO3MOXXKHOCTH B H3MEHSIOMIUXCSA YCIOBHUSX, TOTOBHOCTH €€ K 3((PEKTUBHOMY
oOMeHy pecypcaMu c BHemrHed cpemoil. OHa mpearnoyaraeT pocT COOTHOIICHHS
MEXIy pe3ylibTaTaMH (PKOHOMHYECKUMH W HEIKOHOMHYECKHMH) H 3aTpaTaMu
(pecypcamu), yBelWYEHHE YPOBHs JOXOIOB, YHCTOW NPHOBUIN, ONTUMH3AIIIIO
BCEX BHUJIOB 3aTpar Uil MOJAEpKaHUS (HUHAHCOBOW CTAOMIBHOCTH, a TaKXKe
CBOEBPEMECHHOE BBINIOJIHEHHE OpTraHU3allell CBOMX OO0S3aTeNbCTB, MOCTOSHHBIH
0aJaHC WHTEPECOB COOCTBCHHHKOB, COTPYIHHUKOB, ITAPTHEPOB, MOTpeOUTENEH U
rocyJapcTBa.

Puck-cutyanus (Risk-situation) — COBOKYyITHOCTB CIIOKHBIINXCS (haKTOPOB,
CHOCOOHBIX OKa3aTh CyIlecTBeHHOoe BimsHHe Ha ODB, pa3BuTHE OpraHHM3aINH.
Oro wHabop ycioBuid, o00CTaHOBKa, aTMmocdepa, CHTyalmus, B KOTOPOU
ocymecTBisgercst (opMHUpOBaHKE, Y(PPEKTUBHOE B3aUMOICUCTBHE W TPUMCHCHUE
nMeromuxcst pecypcoB B 1ensx ODB. K HUM OTHOCATCSA: TMOJUTHYECKUE,
HKOHOMHYECKHUE, IOPUINIECKO-TIPABOBEIe, KDUMUHOT€HHBIC, HAYIHO-TEXHUIECKHUE,
COLMANbHbIC,  INCHXOJIOTHYECKHE,  AeMorpaduueckue,  OpraHM3al[iOHHEIC,
uHpopMarmonneie  (MHQOpMATH3alMK, UUPPOBU3AIMH),  HICOIOTHYECKUE,
MapKeTHHTOBBIE, TPHPOAHBIC, JKOJOTHYECKHEe M Mp. ycnoBua. OmnpexneneHHas
KOMOHHAITUS PECYPCOB U UX 3PHEKTUBHOE MPUMEHEHUE Ha YCIOBHUAX 3aKOHHOCTH
JTaeT BO3MOXXHOCTh aKTUBHO IPOTHBOCTOSTH (DaKTOPaM HEraTHBHOTO BIHMSHUS



JMHAMUYHOM 1 HEOIpEe/ICIICHHON BHEIHEH CPe/Ibl M UCIIONB30BATh €€ MO3UTHBHbBIC
BO3MOKHOCTH.

IIpouecc ODb mpenmonaraeT B3aUMOCBA3b MEXAY  OTIACIBbHBIMH
YIPaBICHYCCKUMH (DYHKIUSIMH M OIMEPAIMSIMHU, UX MPOTSHKCHHOCTH BO BPEMCHHU H
MPOCTPAHCTBE, UHTETPAIUIO BCeX (AKTOPOB M BHUAOB JCATEIBHOCTH MO PEIICHUIO
npobieMm ODB B eIuHYI0 LEMOYKY M WX HAMpPaBIEHHOCTh HA JOCTIKCHHE
CTpaTEermyecKux Iejel OpraHu3anui. DTOT MPOIECC MPOTEKAET B OMPEICICHHOM
MOCJIC/IOBATEIBHOCTH U MOMYAHCH OOYCIIOBJICHHBIM 3aKOHOMEPHOCTSIM (PHCYHOK
3).

Puck-curtyarmms
[ | \

Pernament PyxoBoacTBoO Pecypcrt
I I

PecypcoaddekTnBHOCTE

Pucynok 3. Mozens «O9b 5P»

«Mopens obecniedeHnsT IKOHOMHUECKOH Oe3omacHocTH SP» miumocTpupyer
B3aMMOCBSI3b W SIBISIETCA CIIOCOOOM OCMBICIICHHS! OCHOBHBIX BHYTPEHHHUX H
BHEIIHUX ()aKTOPOB OpraHM3aIMM, OKa3blBaromuX BiusHHe Ha OOb, 3amuty ee
UHTEpecoB, Ha 3¢ ¢EeKTUBHOCTh ee Oyaymero passutus. OHa TOKa3bIBaeT
BakHOCTH U1 OOb yuera, aHanm3a M OIEHKN BCEX pacIiojlaraeMbIX OpraHn3aluei
pecypcoB, BO3MOXKHOCTEH, OpraHU3alllOHHO-YIIPaBICHYECKUX CIIOCOOHOCTEH, MX
3¢ ¢eKTUBHOE B3aMMOJCHCTBHE M WUCIOJB30BAHUE B paMKaxX JIefCTBYIOMIMX
PErIaMeHTOB U CIOXKUBIIEHCS pUCK-CUTyannu. Takum obpa3oM, A obecreueHus
OB 71oWwKHBI OBITH ONpeNeNeHBl KOJNWYECTBO, KadecTBO, IPHTOAHOCTE U
PE3yJIBTaTUBHOCTh PACIIONaraeMbIX pPa3HOOOpa3HBIX PECypcoB, KOMIIETCHIIHH,
HaBBIKOB,  BO3MOXXHOCTEH, TEXHOJOTMW, IpaBWi, HOPM, OTHOLICHU,
KOMMYHHKAIIH, XapakTepa MOBEACHUs paOOTHUKOB, MOTPEOHOCTEH, MHTEPECOB,
LEHHOCTEH, BBIPA)KEHHBIX B MOHATHAX «PECYPCHD), «PETTAMEHT», «PYKOBOACTBOY,
«PHUCK-CUTYaIUs», «pecypcodexTuBHOCT (Tabimua 1).

Mogenp 5P ycraHaBiuBaeT mociie10BaTeIbHOCTD AEMCTBUI OpraHu3aliiuu mno
O3Bb.

1. AHanu3 pHCK-CHTyallUd, B KOTOPOW HAXOIUTCS OpraHU3alys, yCIOBHUS
O3Bb. UccnenyroTcs B3aUMOOTHOIIEHHS ¥ B3aUMOCBSI3H OpraHU3alUU, PEeabHbIC U



MTOTEHIUATBHEIC YTPO3bI, (PaKTOPHI BHEITHEH Cpelbl, OKa3bIBAIOIINE 3HAYUTEIHHOE
BJIMSIHUE Ha pealTU3alHrIo ee CIOCOOHOCTEH 1 BO3MOKHOCTEH 1Mo obecrieueHuro b,
JIaeTcs OLIEHKA MOJI0XKEHHs, Ha OCHOBE KOTOPOI IIPOTHO3UPYETCS TPEHA Pa3BUTHA
OpraHM3aluy B CIOXKHUBIIEHCS CHTyaIuH, ompenaenserca morpedHocts B OOB,
pa3pabaTsiBaeTcs mporpamma Mepomnpuatuii mo O9b.

2. BrlpaboTka periameHTa TOTOBHOCTH, BO3MOXXHOCTH HCIIOJIB30BAHHS
pecypcoB u obecriedenust Ob. YcraHoBeHHe IpaBHiI, TpeOOBaHUI, OrpaHUUCHHUI.
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3. @opmMHupoBaHHE  OCHOBHBIX  OW3HEC-()aKTOPOB  OpraHM3aLUH:
OIIpEe/IeIEHHOT0 Habopa HEOOXOJMMBIX PECYPCOB, BO3MOKHOCTEH, CIIOCOOHOCTEH B
HY)KHOM KonmdecTBe M KadectBe i1 ODb, coOTBeTCTBYIONIMX BBIOPAHHOM
Iporpamme (CTpaTerun, HopTdeto Mep, perenui, miany) O9b.

4. YcraHOBICHHE CTWIIS, CHCTEMBI METOIOB YIPABICHHS W WHCTPYMEHTOB
3aIUTHI, CIy>KOBbl ynpasieHHs OB, opraHu3alMOHHBIX CXEM, OpraHH3aIMOHHO-
(YHKIMOHATIBHBIX TPOLELYP, KOMMYHUKAIIMH, IOTOKOB HH(OPMALUH U ACHCTBHH,
MOHHUTOpPWHTA, Yyd4eTa, AaHalW3a, OLEHKW, pETyINpPOBaHMSA, CTHUMYJIHPOBAHHS,
MOTHUBAIUY, KOOpANHALUH, KOHTpoist OOb.

5. D¢ dextuBHOE HcTONIB30BaHNE pecypcoB B 1emix OOb: dhopmuposanne
noprdens  OpraHU3alMOHHBIX, (UHAHCOBBIX M  JPYrHX  MEPONPHSTHH,
HaNpaBJICHHBIX Ha JOCTWXEHHE yCTOHYMBOTO IKO-IH(PPO-CONHNOIKOHOMUIECKOTO
pa3BUTHS OpraHW3alM HA OCHOBE COYCTaHHWsA HKOHOMHYECKHX (YHKIUH W
5(Q(PEeKTHBHOTO HCIOIB30BaHUS CBOEr0 PECYpCHOrO IIOTEHLHMATa B LEIX
MOJAEpKaHUS HAJEKHOCTH €€ KOHKYPEHTHBIX MO3UIMN Ha phIHKE, MUHUMU3ALUU
yIpo3, MOTeph, COXPAHHOCTH HMMYIIECTBA, NMPHPOIAHBIX PECYPCOB, MOANCPIKAHHS
IUTATEeKECITOCOOHOCTH, 0€30ITaCHOCTH ITePCOHANA, MAKCHMH3aNH TPHOBLIH.

Mogens 5P mpencraBisier co0OM MPOCTOM, NOCTYHHBIA Uit TOHHMAHHS
noaxox K (opMHpOBaHUIO TOpT(heNss Meponpuiatuid 1o obecnedenuto OB,
MIO3BOJIICT BBIOMpaTh Hambojee yHOOHBIE CHOCOOBI OyAymuX NEWCTBHH I
JTOCTHKCHUS TIOCTaBICHHBIX IIEJIeH.

Mogenb HOCHT KOMIUIEKCHBI XapakTep, OHa YBA3BIBAET pa3IUYHbIC
KOMIIOHEHTBl BHYTPEHHEH W BHEIIHEW Cpeabl OpraHW3alUH, I03BOJSIET
OTIPEIIENTUTh HACTOsAIIee M OyAyIIee IMOM0KEHHE OPraHM3alnud ¢ TOYKH 3PCHUS €
CHOCOOHOCTH ~ o0ecriednTh  HEeoOXOomMMBIH  ypoBeHb OB B KOHTeKcTe
CYIIECTBYIOIIEH pucK-cutyaruu. OHa yYUTHIBAET HE TOJNBKO PErIaMEHT, 0OBEMBI
pecypcoB, 3(QQEKTUBHOCTh HMX WCIOIB30BAHUS M YIPABICHHS B KOHTEKCTE
KOHKPETHOW CHTyallMl, HO ¥ WHTEPECH, IIOBEJICHWE 3aHHTCPECOBAHHBIX B
JIESITENTBHOCTH OPTaHU3allud CTOPOH M BO3HUKAIOIIYIO HA TOH OCHOBE CUCTEMY
otHomeHui. Otcropa cneayet, uro OOb NOMKHO paccMaTpUBATHCS Kak sSBICHUE,
JUIA W3YYeHHS KOTOPOTO HEOOXOAWMO IPHUMEHATh OJHOBPEMEHHO HECKOJBKO
MIOJXOM0OB, B YHCIO KOTOPBIX MpEXIE BCETO MOJDKHBI BXOJUTH CHCTEMHBIH,
CHHEPIreTUYECKUH, CTPYKTYPHBIH, TIPOLIECCHBIN, (YHKIMOHATBHBIH,
MOBEACHYECKUI U CUTYallMOHHBIN. DTU ke MOJAXO/BI CIEAYET UCTIONB30BaTh U MPU
pa3paboTKe METOANK OIEHKH M ()OPMHUPOBAHHN CHCTEMBI ITOKa3aTenel n3MepeHHs
ypoBast OOb opranuzanuu.

Memoouueckue nooxodwl K oyeHKe ypoeHsa odecneueHus IKOHOMUYECKOUl
bezonacHocmu op2anu3ayuu
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Kaxk yxe yKka3bpIBaJIoCh BBIIIE, CETOAHS CYHIECTBYET 0OJIBIIOE MHOr000pasue
METONOJOTMYECKUX  MOAXOJOB U Pa3HOCTOPOHHOCTb  METOAMYECKOTO
HHCTPYMEHTapHs 10 HCClefoBaHNI0 Ob, OCHOBHOE BHUMAHUE YAENAETCsS OLECHKE
OB rocymapcTBa. YUeHBIMH NPHMEHSETCS B OCHOBHOM CHCTEMHBIN moaxon [16;
17], mpemmaraeTcs METOJOJOTHYECKHHA TOAXOM, Oa3HpyIOmMics Ha KOHIEIIIHN
BUTAIBHOCTH, MO3BOJAONIEH paccMaTpHuBaTh Ob Kak byHKIMIO
JKU3HeoOecleueHnss M pa3BUTHs HalMOHANbHOW SKoHOMUKW» [18] wu mp.
HccnenoBanmio OB opranmsanmii ynaenseTcs 3HAUYNTETBHO MEHBIIC BHUMAaHUS,
«HET OTHO3HAYHBIX M YETKUX MeTOAuK» [19], He pa3paboTaHa eanHast METOIHMKA H
cucrtemMa nokasatenei oueHku Ob opranmsanuu. Co3gaHue eIUHOrO Moaxofa K
(OPMHUPOBAHUIO CHCTEMBI KPUTEpPUEB M IOKazaTeneidl oueHku ypoHi ODb
3aTpyAHSET pa3HooOpa3We OpraHM3alMOHHO-NIPaBOBBIX (OpPM, OTpacieBBIX
ocoOeHHOCTEH, pa3Hble MacImTa0Bl, HANpaBICHUS JESATENBHOCTH, CTPYKTypa,
YPOBEHb HH(POPMALOHHOTO 00€eCIICUEHHsI, KOMIIETEHTHOCTD OpraHU3aLHH.

CeronHs cylecTByeT 3HaUUTEIbHOE YHUCIO METOJO0B HCCIIENO0BAHUS YPOBHS
obecreyeHHss SKOHOMUYIECKOH 0€30MacHOCTH, KOTOPBIE Pa3THYarOTC KOMIUIEKTOM
HCITIONIB3YEeMBIX JAaHHBIX, YPOBHEM TPYIOEMKOCTH ¥ CIIOXHOCTH pPacdeToB.
OCHOBHBIE U3 HUX YCIIOBHO MOKHO Pa3JIeIMTh Ha CIEAYIOLIUE IPYIIbI (PUCYHOK
4):

CTPYKTYpHO-
aQHAJIUTUYEC
METO/BI KHAE METOBI
(unaHCOBOT
0 aHaNH3a

METO/IbI
OLIEHKH
TIOTEHIMana
opraHu3aluu

METOJIBI
CTaTHCTUYEC
KOTro
aHanm3a

TEOPETUKO-
UTpOBBIC
METOIBI

Meroibl OLIEHKU
METOJbI
METO/IbI YPOBHS
TCOPHHI
OKCTIEPTHBIX 06CCHC‘{CH]’U{
v HCUYCTKHUX
OLICHOK 9KOHOMHUYECKO#I
CHCTEM
6e3011aCHOCTH

Pucynox 4. OcHOBHBIE METOBI OLIEHKH YPOBHS obectieueHus Db opranm3annu

[lo MHEHHIO CTIEIIHATIICTOB, «METOBI SKCIEPTHBIX OLEHOK B TOH WM MHOU
(opMme SIBISIOTCS OCHOBHBIMHU NIPH aHAIN3E YKOHOMHYECKOW CHTYAIlMU HA Pa3HBIX
ypoBHsix» [12]. B OonpIIMHCTBE CBOEM B METOAMKAX HCIOIB3YeTCs
MHOTOTIapaMETPHUIECKHUI TOAXO].

CrenyeT KOHCTaTHPOBAaTh, YTO CYIIECTBYIOMHME pPaOOTHl ITOCBAIICHHI B
OCHOBHOM OIICHKE COCTOSIHUSI WM ypoBHS Ob, a TONBITKM OLIEHUTh YpPOBEHD

obecnieuennst Db opranmzanuii mpakTHYecku OTCYTCTBYIOT. CocTaB MOKazaTelei
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onenku ypous ODb opranuzamum eme He ompeneneH. [lo MHEHHIO aBTOPOB,
UMEeTCsl pasiiMyhe MEXIy IOHATHSAMH «IKOHOMHYECKas Oe30MacHOCTh»Y U
«o0OecrieyeHne HSKOHOMUYECKOW Oe30IIacHOCTH», a CJIeJOBaTelbHO, JJOJDKHA
CyLIECTBOBaTh pa3HUIA MEXIy OIEeHKOH ypoBHI OB u omeHko# ypoBHSA
obecrieuennst OB, 3akmrodaromiasics B J00aBIEHMH B CHCTEMY OICHKH
rokaszaTesieil, XapakTepu3yIOIIMX TO, KaK JOCTUTHYT IOIy4YeHHBIH ypoBeHb Ob.

VYpoenr ODb sgBisercs OOHOW W3 BaXHEHIIMX  XapaKTEPUCTUK
JIESITEIBHOCTH OPTaHM3aIlMH, OH OTPa’kaeT OIEHKY COCTOSIHHS 3aIHIIEHHOCTH
KW3HEHHO BaXHBIX HMHTEPECOB OPIaHM3AINH, CTENEHb €€ 3allUIICHHOCTH, ee
CHOCOOHOCTh TIPOTHBOCTOSITH BHYTPCHHHM W BHEUIHUM YIpO3aM, COXPaHSThH
CTaOMIBHOCTD, YCTOWYMBOCTD, 3P(PEKTUBHOCTh (DYHKIIHOHUPOBAHUS M PA3BUTHS B
COOTBETCTBHM C LEJSIMH M 3aJadaMH B paMKaX CJIOXHBIIEHCS CHTyaIluH,
0TOOpakaeT OTHOUICHUS OPTaHM3AIMN C TOCYAApPCTBOM, IIPUPOIOH M OOIIECTBOM.
VYpoeens OOb 3aBUCHUT OT METOJOB M MOAXOJ0B K (HOPMHPOBAHHIO MEPOIPUSTHN
IO JIOKAJTU3aIMK, CHIYKEHHIO YTPO3 U pa3paboTKe Mep IO MOBHIIICHHIO YpoBHSI Db
OpraHM3alnH.

Bricokmii  ypoBeHr ODb moapazymeBaeT: BBICOKYIO (DHHAHCOBYIO,
KOMMEPYECKYI0, PUCKOBYIO, YIPABICHYECKYI0, OPraHU3aLMOHHYIO, COLMAJIbHYIO,
TEXHUKO-TEXHOJIOTHYECKYIO, SKOIOrHYecKyIo 3 (dekTuBHOCTh. T.e. (PMHAHCOBYIO
YCTOWYMBOCTE M HE3aBUCHMOCTb, MAaKCHUMM3AI[MI0 CTOMMOCTH OpTaHH3aIlUH;
[IPO3PAavYHOCTh  BeACHUSA  OmW3Heca, CTa0WIBHOCTE H  OecnepeGOHHOCTH
MIPOHM3BOJICTBCHHOM, COBITOBOI, HMHBCCTUIIMOHHOW H TMp. JCSATEIbHOCTH;
KOHKYpPEHTOCIIOCOOHOCTh TEXHOJIOTHYECKOH ©0a3bl M TEXHOJOTUH; BBICOKUI
YpOBEHBb INIPAaBOBOTO PETYIMPOBAHWS, CHCTEMBI ympasieHus Ob, mepconamom n
opraHm3anmei B [emoM;  oOeclieueHWe  HOPMAJIbHOTO  COIMAJIBHO-
[ICUXOJIOTUYECKOr0  KJIMMaTa, COLMAIbHOH OTBETCTBEHHOCTH; oOOecreyeHue
nHpOpPMAIIMOHHONH  0e30macHOCTH,  Oe3ympedHol  JeJOBOM  peryTamuu;
obecrieueHme COOTBETCTBUS 9KOJIOTHIECKUM, OpTaHU3aIMOHHBIM,
YIpaBICHYSCKHM CTaHAapTaM OC30IacHOCTH; OOCCIICYeHHE OXpaHbl TPYAA,
OKpy’)KalIlel cpeabl, TEXHUKH M TIp. O€30MacHOCTH, INpaB NOTpeOHUTENei;
cobmronenne OamaHca HWHTEPECOB COOCTBEHHHKOB, TIEpCOHANA, KOHTPAreHTOB,
notpeduTenei, rocynapcraa.

Onmpascek Ha PETPOCICKTUBHBIN aHamu3 mnpodiembl oueHkn OOb, Ha
MIPEIVIOKEHHYI0 METOAOJIOTHYECKYI0 OCHOBY (koHuemnuuio SP), monens ODBb,
yuuTbiBasg MHoroacrnekTHoctb OO3b, aBTopel mpemaralor BCe MHOKECTBO
MoKa3aTeNiell OICHKM YypOBHS oOecnedeHus KOMIUIEKCHOW OB opranmzanuu
pa3nenuTh Ha CIEAYIOUIe YKPYIHEHHbIE TPYIIIIbL:

IlepBas rpymnna — mokasaTend, OTPAXAroI[He PUCK-CUTYalHIO, B YCIOBUSAX
KOTOpOH AEHCTBYET OpraHu3aIis (PUCK-CUTYAIHS).
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Bropast rpynma — mokasaTenn COCTOSHHS M YPOBHS pPa3BUTHSA PECYpCOB,
MOTEHIIMalIa OpraHu3anny (pecypesl).

TpeTbs rpynma — MokasaTelM COCTOSHHS M YPOBHS pa3sBUTUS CHCTEMBI
YIpaBICHUS OpTraHU3aIUH (PYKOBOJCTBO).

UYerseprasg Trpymma — MOKa3aTeNH, OTpakalollne HOPMAaTHBHO-IIPABOBOE
obecrieyeHre OpraHu3ayy (PEriaaMeHT).

[Isarast rpynma — 3710 mnokazarenu 3(QEKTUBHOCTH, pE3YIbTATUBHOCTH
JIeATENIbHOCTH opraHu3auu (pecypcoddeKTUBHOCTS).

OueBUIHO, YTO NEpeueHb MoKa3arenen st oueHku ypoBHs OOb sBusercs
3HAYUTEIBHBIM, UX pacyeT U aHAIU3 TpeOyeT OOJBIINX 3aTPaT BPEMEHHU U CPE/ICTB.
Bor mouemy cymecTByeT HEOOXOJMMOCTb B OKCHpEcC-aHalM3e, KOTOPBIH
YIOPOIIAeT aHAJTUTHYECKYI0 pPaboTy, COKpaImaeT pPecypcoeMKOCTh OIEHKH U
MIO3BOJISICT YBUAETh OOBEKTUBHYIO KAPTHHY CIIOXKHMBIIEHCS cuTyarun. Llens Takoi
CUCTEMBI OLIEHKU — JUAarHOCTHUKA U MpeAyNpexIeHHe BOSHUKHOBEHHS KPU3HUCHBIX
cutyauuil B OOb u npuHATUN OBICTPBIX aJEKBAaTHBIX PELICHUIl MO yIydIIEHUIO
cocrosiHIg OOB.

IIpennaraemasi aBTOpoM METOJIMKA IKCIpecc-o1leHKH ypoBHA OOb ocHOBaHa
Ha HCKIIOYEHHH U3 OOMIBLIOrO MEpedHs B3aMMO3aMEHAEMBIX IOKa3aTenel,
yIpa3aHeHuH psifa n3 HuX. OHa M03BOJSIET 0TOOpATh JOCTATOYHO OI'PaHUYCHHBII
IepedeHb MoKa3zaTened (MHIMKATOPOB), CIIOCOOHBIX B TO XK€ BpPEeMS JOCTaTOYHO
IIOJHO W OOBEKTHBHO OTpa3uTh cocTosHMe OOb. Meroauka mnpenmonaraet
NPUMEHEHHE METOJOB OKCIICPTHOW OLEHKM M CTaTHCTHYECKOH 00paboTKH
pe3ynbTaToB aHanu3a O9b, 6a3upytomeiics Ha JaHHBIX ONEPaTUBHOI OTUETHOCTH.

Anroput™m 3kcnpecc-oueHkd ypoBHs OOb opranmsanuu mpencTaBieH Ha
pPHCYHKE 5.

Cpasierie BriGop kbt O
. BuiGop Komectsetoe dpaxrieckix olteKit. Hirerpaibias o
BiGop komnonertos 095 ; " ! pesyabratos.
~ gaxropos 095 N 1 OUEIKA yPOBIS Onpeacaenie
P oueHKi (pakTopoB (akTopos TI0POTOBBIMH GatbHOi OLeHKH 035 LiNov
3HAYECHHAMH pasp

Pucynok 5. Anroputm skcnpecc-onieHku yposHst OOb opranuzauuu

Hcxoast u3 xoHuenTyanbHOro nmoxaxoja SP B xauectBe kommoneHtoB OOb
Mpe/IaraeTcs Y4YUThIBaTh MATh (PAKTOPOB: PECYPCHI, PErJIaMEHT, PYKOBOICTBO,
pecypcorpPeKTUBHOCTD, PHUCK-CUTYyaIus. JlaHHas METOAWKa KOJHMYECTBEHHOTO
n3Meperuss ypoBHs ODB opraHmsammu ocHOBaHa Ha ()OPMHPOBAHHH CHCTEMEI
YAaCTHBIX TOKa3aTelel, XapakTepU3yIOIUX YPOBEHb PE3yJIbTaTHBHOCTH KaXKIOTO
u3 ¢akropoB ODB, mHTErpamus KOTOPHIX OINpereseT KOMUUYECTBEHHYIO Mepy
ypoBHst OOb B nenoM. TpyqHOCTh 3aKIII0YaETCA B HAXOXKICHUU KOJIMYECTBEHHBIX
HU3MepUTeNell — IMoKas3aTelsl YPOBHS pe3yIbTaTHBHOCTH (Pa3BHTHS) KaXI0ro U3 5
¢axTopos O3b.
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IpencraBiseTcs, YTO MOKA3aTENH, BXOAAIINE B CUCTEMY 3KCIPECC-OIECHKH
ypoBHs ODB mOMKHBI OTBEYaTh CIIEAYIOIIMM OCHOBHBIM TpPeOOBaHMSAM: BO-
MEPBBIX, OTPaXKaTb BCE HAIpPABICHUS AEATEIBHOCTH OPraHU3alllH; BO-BTOPBIX,
COOTBETCTBOBATh CHUCTEME OTYETHOCTH M HAIIMOHAIBHON CTATUCTUKH; B-TPETBHUX,
MIOKA3aTeNN JOJDKHBI OTPaXkaTh KIFOYEBBIC IIEH M MHTEPECH OpTraHM3alliH; B-
YEeTBEPTHIX,  YYUTHIBATh  HWHIUBUAYyaJbHblE  OCOOCHHOCTH  KOHKPETHOMH
OpraHH3alluy, BO3MOXKHOCTU €€ pa3BUTUS; B-NIATHIX, YUUTHIBATh CIOXKUBIIYIOCS
9KOHOMHYECKYIO CHUTYAIHI0, HanOoJiee BaXKHBIC YTPO3BI OPTaHU3AIMU HCXOMS W3
MIPOBEICHHOTO PAH)KUPOBAHHUS BO3HUKAIOIINX YTPO3.

B kadecTBe KOIMUYECTBEHHBIX M3MEpUTENEl ypOBHEHl pe3ynbTaTUBHOCTH
¢daxkropoB ODb mpeanaraercss HCIONB30BaTh CIEAYIONIME: PHCK-CHTyalusl —
K03 (HUIIMEHT aBTOHOMHH; pEIrJIAMEHT — YPOBEHb YIPABIIEMOCTH YTPO3aMH;

PYKOBOACTBO  —  KOI(QQUIMEHT  BHEAPEHHS  CHCTEMBl  HKOHOMHUYECKON
0€30I1aCHOCTH; pecypchl — 0Nl HHHOBAIMOHHBIX TEXHOJOTHil YIpaBICHUs
9KOHOMHYECKOW 0e30macHOCThIO; pecypcodddekTHBHOCTE — KO3 (DUIMEHT

PHCKOBAaHHOCTH JESTENbHOCTH. KONM4eCcTBEeHHBIC H3MEPUTENH Pe3yIbTaTHBHOCTHI
(haKTOPOB M WX ITOPOTOBBIC 3HAYCHHMS MPEICTABIICHEI B Ta0mIe 1.

BannbHylo OLICHKY yKa3aHHBIX ITOKa3aTeled MNpelularaeTcsi OCYIIECTBISThH
IyTeM TPOBEJCHUS CPaBHUTEIBHOTO aHalM3a JOCTHUTHYTOTO YPOBHSA C
MIOPOTOBBIMH 3HAa4eHUSMH. [0pOTOBBIC 3HAUCHMS yCTAHABIMBAIOTCS SKCIEPTaMH,
CHEeNHANCTaMH OPTaHM3AINH C HMCHOIB30BaHHEM DPEKOMEHIYEMBIX 3HAYCHHH M
crnenu(UKY OpraHu3alMu. B 3aBHCHMMOCTH OT TOro, HAacKOJBbKO (aKTHYECKH
HOJyYEHHOE 3HAUCHUE TTO0Ka3aTels OTIIMYAeTCsl OT IIOPOrOBOro, KaKaAoMy (akTopy
9KCTIepTaMH IpHCBanBaeTCs OayulbHas oOIeHKa (2 6ayma — IOJTHOE COOTBETCTBHUE
TpeOOBaHMAM, OTCYTCTBHE OTKJIOHEHHS ITOJIYYCHHOTO 3HAYCHHS OT ITOPOTOBOTO,
T.€. BBICOKHIl YpOBEHb pe3yJbTAaTUBHOCTH (hakTopa, 1 Oamn — yacTHYHOE
COOTBETCTBHE TPeOOBAHMAM, T.€. CPEAHUH YPOBEHB pe3yIbTaTUBHOCTH (hakTopa, 0
6aJyI0B — HECOOTBETCTBHE TPEOOBAHMAM, T.€. HU3KHH YPOBEHb PE3yIbTaTHBHOCTH
(daxropa).

Jnst koMIuieKcHOH oneHkn ypoBHs OOb opraHm3anuu aBTOpBHI IIpeIaraloT
CIIEAYIONIYI0 MOJIeIb, OCHOBAaHHYIO HA pacueTe MHTETPATBHOTO NOKA3aTe s (Vos0):

Voo = 2222 M

rie @; — 6amipHas oreHka i-ro ¢akropa OOb;

1 — KOJIMYECTBO OLICHUBAEMBIX (PAKTOPOB;

i (i=1...n) — mopsAKOBBIit HOMEp (hakTOpa.

WuTerpanpHblil okaszatens OLeHKH YpoBHS OOb opraHuzanuu U3MEHSETCs
B npenenax ot 0 1o 2. DKoHOMHYECKass MHTEPIPETAIUS 3HAUSHUH MHTETPAIbHOTO

IoKa3aTelst MOKET OBITh clemyromas: uaTepansl 1,35 — 2,0; 0,68 — 1,34; 0,0 —
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0,67 COOTBETCTBYIOT BBICOKOMY, CpeiHeMy H HH3KOMy ypoBHIo O3b
OpraHU3aLuH.

IIpencraBneHHas METOAMKA MO3BOMAET CONOCTaBUTH ypoBeHb OOb onHOI 1
TOW K€ OpraHM3allMH B JABYX Pa3HBIX Iepuojax, a Takke ypoBeHb OOB pasHbIx
opraHm3anmii 3a OIWH W TOT J>KE€ IIEPHOJ, UYTO CIIOCOOCTBYET MPHHATHIO
3 }EKTUBHBIX CTPATErHYECKUX PEIICHUH, 00ECIICYCHUIO IIPOrPaMMHOT0 ypoBHs Ob
OpraHM3aly, HaXOXKJICHHIO KOHKYPEHTHBIX IIPEHMMYIIECTB 3a cYeT KOH(UTyparun
HUMEIOIIUXCS PECYPCOB M BHEIPEHUSI HHHOBAIIMOHHBIX TexHojoruit OOb.

PaccmoTpuM  ucnonb3oBaHME ~ METOJUKM HAa  IpUMEpe. 3HAuYeHUE
MOKa3aTeliel, pe3yJIbTaThl SKCIIEPTHON OLICHKH IIPUBECHBI B Tabnuie 1.

Okcnpecc-OLleHKa IOKa3bIBa€T, YTO B IPOLUIOM U TEKyIeM Mepuoax
ypoBeHb ODbB opranuzamum coctaBmser 1| u 1,2 COOTBETCTBEHHO, HYTO
CBHUJIETETBCTBYET O cpenHeM ypoBHe OOb. YpoBeHb pe3ynpTaTHBHOCTH (HaKTOPOB
pHUCK-cUTyalss U pecypcodd(EeKTHBHOCT, HAa MPOTSDKCHUH aHAIM3MPYEMOro
nepuoga octaBancs HeusMeHHbIM. Ha pocT ypoBHs ODb B Tekymem nepuope
MIOJIOKUTEITFHO MOBIHSIN (aKTOPHI PETIIAMEHT W PYKOBOACTBO, OTPHUIATEIBHO —
(akTOp pecypchl, BETHMYMHA YPOBHS PE3YJIBTATHBHOCTH KOTOPOTO COKpPAaTHIIACh,
yro BbIABIAET HegocTatku OOb. Tlockonbky coxpaHeHHe HEraTUBHBIX TEHACHIUH
pasButus OOB MoXeT NpUBECTH K YXYJAIIEHUIO MOJO0XKEHHsS OpraHH3allud B
I[EJIOM, CIeIyeT TPHHATh CPOYHBIE MEPHl K ero crabmimsarud. [Ipexme Bcero
HEOOXOIMMO COCPENOTOYNTh CBO€ BHHMAHHE Ha COBEPIICHCTBOBAHWHU (PaKTOPOB
pecypcel M pecypcod(PeKTHBHOCTb, YTOOBI MHOBBICHTH ypoBeHb OB,
YCTOWYMBOCTh M 3PPEKTUBHOCTH CBOCTO Pa3BUTHUS B LICIIOM.

Jns rpadudeckodl WUTIOCTpAallMd WHTErpaibHON oreHku ypoBHs OOb
IpeayiaraeTcsi WCIIONB30BaTh METONMKY pa3pbiBa, KOTOpas OCHOBaHa Ha
CONOCTaBJICHUH 3TAIOHHBIX (2 0Oayuia) M peaybHBIX 3Ha4YeHHH OAJUIBHOH OILEHKH
kaxgoro m3 ¢GakropoB ODB. OmpenenuB OTKIOHEHHS (pa3phbiB) 3TATOHHBIX
pe3yIbTaToOB OT (PaKTHUECKHUX, CTPOUM TpaduKH (PUCYHOK 6).

"

o= oo n

MIPOLUIBINA EpUOL

0 X === TeKyIIMi NepHoJ

Pucynok 6. [Ipoduis paspsia pakropos OOb
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Ha ocm opauHar oTiOXEHB Oamibl, BRIPAXKAIONIME PA3HUIYY MEXIy
STAJIOHHBIM (KEJIAaeMbIM) M pEealbHBIM COCTOSHHEM Kaxkaoro u3 ¢akropos OOBb.
YeM MeHbIIE OTKIOHEHUE PEalbHBIX U STAJOHHBIX 3HAUYEHHH, COOTBETCTBYIOLIEE
naHHOMY (akTopy OB, Tem Oonee oH pa3BUT, pe3ynbTaTuBeH. Clie0BaTENBHO,
npoduns 6onee ypdexruBHOrO mponecca OO caBuHyT BHH3, Oojee ciaaboro —
BBEpX.

Ipopuns paspeiBa OOb B ABYX pa3HBIX aHANM3UPYEMbIX MNEpPHOIAX,
IIPEACTaBICHHBIM Ha pPHCYHKE 6, yKaspIBaeT, 4To ypoBeHb OOb B Tekymem
mepuone Oomee BBICOKHM, TaK Kak NPO(QHIb CABHHYT BHH3, HYTO SIBISETCS
npusHakoM Oosnee sddexTnBHOro OOb. PesynpraTHBHOCTH (hakTOpa «pecypes» B
TEKyIIEeM Ty CHU3MIACh, U OpPraHU3aluy ClIelyeT NPEANPHHATh MEPhl MO POCTY
€ro pe3yJbTaTHBHOCTH, a TAaKXe YACIUTh BHHMAHHE COBEPIICHCTBOBAHMIO
PYKOBOZICTBA M pecypco3(h(heKTHBHOCTH, T/I€ Pa3phIB cOCTaBIsAeT o 1 Garry.

Takum o0OpaszoM, BbeicOkMii ypoBeHb ODbB opraHuzanum JOCTUraeTcst IpH
YCJIOBHH, 4TO HabOp Mokazateneii, orpaxatonmx paxropsl OOb, coanaHcupoBan u
HaXOJUTCS B JOMYCTHMBIX I'PaHHIIAX CBOMX MOPOTOBBIX 3HAYCHHUI.

Uto661 nocturath Beicokoro ypous OOb, cam nmponiecc OOb nomkeH ObITh
JIOCTaTOYHO THOKHM ¥ JIETKO MOJU(UIMPOBATHCS B COOTBETCTBHU C LEIIMH
OpraHH3aluy, ¢ y4eTOM U3MEHHBIIEHCS CUTYyalluu U BO3MOXKHOCTEH OpraHU3aIum.

CrenyeT OTMETHTB, 4YTO TIEPEeXOA K OKOJOTHYECKH, COIHAIBHO,
HSKOHOMHYECKH YCTOWYMBOW MOMIETH JOJITOCPOYHOrO, CTAOMIFHOTO W COIHAIBEHO
CHpaBeUIMBOTO  Pa3BUTHS, OMNMPAIOUIEHCS HA HUCIONB30BAHUE  PA3IHUHBIX
UH()OPMAIIMOHHO-KOMMYHHUKAI[MUOHHBIX,  TEXHOJIOTMYECKUX,  SKOJIOTMYECKHX,
COLMANIBHBIX HMHHOBAIMH, TpeOyeT IIOCTOSHHOTO OOHOBIEHHS W IIepecMoTpa
moprdenss Mepompustuii OOb  opraHm3amum, TpUYEeM B CXKAaTble CPOKH.
[MpenmymecTBOM mpeiaraeMoidl  MHOronpoduibHOH HopTdenbHOi  Mopaenu
oneHkH ypoBHS OOB sBigeTCS OTHOCHTENBHAs IPOCTOTA, pecypcocOepexeHue,
y9eT HamOOJBIIETr0 KOJMMYECTBAa 3HAYMMBIX ()aKTOPOB BHYTpPEHHEH M BHEUTHEH
Cpezbl OpraHW3allK, YTO CTAHOBUTCS OCHOBOH NMPUHSATHS OBICTPHIX KOHKPETHBIX
peleHuit no noelieHuto yposHs OOb opraHuzanuu.

3aka04enne

IIpoBenenHble uccnenoBanus BbIABUIM, 4TO Teopus ODb opranuszanuii HU
Ha KOHLENTYaJIbHOM, HM Ha (YHKIMOHAJIBLHOM YpPOBHE elle He pa3paboTaHa.
OO0001IeHNE Pa3IMYHbIX TOYEK 3PEHUs MO3BOJMIIO aBTOpaM C(HOpPMYIHPOBATH
cBoro koHreniuio OOb, B 0CHOBE KOTOPOI JISKHUT B3TJISA Ha «obecrieueHue Iby»
KaK Ha OTKpPBITHIA, HWHTEIPUPOBAaHHBIN, LEJIOCTHBIA, CTPYKTYPUPOBAHHBIH,
HENpPEepBIBHBIA  IIeJIeHAIIPaBICHHBIN, HTEpaTUBHBIA Ipouecc TpaHchopMaluu
s¢dexTrBHOrO (dopmupoBanus, pacrpeneneHus u HCTIONIB30BAHUS
KOPIOPAaTHUBHEIX PECYPCOB B PE3yIHTATHBHOE OCYIIECTBICHHE BCEBOSMOKHBIX Mep
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[0 3aIUTEe OPTAaHW3ALUH OT BHEUTHHX M BHYTPEHHHX YIPO3 M IMOIAEPKaHHE €e
YCTOHYMBOCTH, 3()(PEKTUBHOCTH M KOHKYPEHTOCHOCOOHOCTH (PyHKIIMOHMPOBAHMS
U Pa3BUTHS B YCIOBUSX COLMAIbHO-?)KOHOMUYECKOH, LU(POBOH M 3ereHoi
Tpanchopmarun. [ns wccaenoBanus u oueHkd ODB HE0OXOAUMO MPUMEHSTH
OJIHOBPEMEHHO CHUCTEMHBIH, CHUHEPreTUYECKUH, CTPYKTYypHBIH, IPOLECCHBIMH,
(YHKIMOHATBHBIH, TOBEJCHYECKUH M CUTYallMOHHBIN ITOJXOMbI.

B ocHoBe (opmupoBanusi u pasBuUTHs pe3ynbratmBHOro O3B nexar
pa3MYHBIE PECYpChl, 3aJCHCTBOBAHHBIE B XO3SICTBEHHOM 000poTe, M UX
3¢ eKTHBHOE B3aUMOACHCTBHE M WCIIONB30BAaHME B paMKax JEHCTBYIOIIErO
3aKOHOAATEIbCTBA, YNPABICHUS M CIOXHUBILICHCS CHTyalluH, ¢ ydeToM OanaHca
MHTEPECOB BCEX 3aMHTEPECOBAHHBIX CTOPOH, T.€. ISITh OCHOBHBIX KOMIIOHEHTOB
(paxropoB) ODB: pecypcsl, periaMeHT, pyKOBOACTBO, pecypco3((HeKTHBHOCTE U
puck-cutyarus. [locpencTBOM MoOAenN WX B3aWMOICHCTBHSA OCYIIECTBISCTCS
s dekTuBHas padoTa 0 Npo(IaAKTUKE, HACHTH()UKAIIMY, aHAIH3€E YTPO3, OLCHKE
n ympasneHuss Ob, onTUMu3auMM OTHOILCHUH, (OPMHPYIOTCS YCIOBUS IS
JIOCTIDKEHUS CTPATETHUECKHX [ENeH OpraHu3aIliy.

Ilonxox u Monens SP 1aeT BO3MOXXHOCTh KOMIUIEKCHO U IIOJHO UCCIIEA0BATh
npouecc OO, pazHooOpa3Hble CBs3M (DAKTOPOB MeEX1y €000 M C BHEIIHEH
Cpefoll  OpraHu3alMu, CO3[aBaTh peajibHble  YCJOBHS, CTHMYJIUPYIOIIUE
MHHOBALIMOHHOE,  OJKOJIOTMYECKH  OpPHEHTHpOBaHHOE,  d3((dexkTHBHOE U
KOHKYPEHTOCIIOCOOHOE, ~COIIMANbHO-)KOHOMHYECKOE pPAa3BUTHE B  YCIOBHAX
TpaHchOopMAaIHH.

Coaeprxanne OOb packpbiBaeTcsi 4yepe3 OLEHKY CIOCOOHOCTH, TOTOBHOCTH,
BO3MOXKHOCTH OpPTaHU3allMH OCYIIECTBIATH JS(GGEKTUBHYIO AEATEIBHOCTE B
YCIIOBHSX HETaTHBHOTO BO3IECHCTBHSA BHEIIHMX W BHYTPEHHHX CHJ, CIIOCOOHOCTH
3aIIUIIAaTh CBOU MHTEPECH], CBOCBPEMEHHO U B MOJIHOM OOBEME BBINOJHATH CBOU
00s3aTeNIbCTBA, @ TAaKke YCTOWYMBO HATH K HAMEYEHHBIM IEISIM, CTaOMIBHO
pa3BUBATHCS.

[IpoBeseHHBIC HCCIEIOBAHUS ITOKA3bIBAIOT, YTO PEAIBHOE OINpEAeICHHE
ypoBHsI oOecrieueHust Ob opraHu3alMud — CIOXKHBI M TPYHOEMKHH Iporecc,
TpeOyIOImnii HCCIETOBAHUS MHOXECTBA PA3HOOOPA3HBIX KOJMYECTBEHHBIX U
Ka4eCTBCHHBIX IOKa3aTeNiel, TOPOroBhIe 3HAUYEHHUS KOTOPHIX TPEOYIOT HAydHOTO
000CHOBaHMSI M YTOYHEHHMS, & TAK)XKE HA/IEKHOH, JOCTOBEpHOH MH(OPMAIIMOHHON
0a3bl, KBaMH(UUUPOBAHHBIX CHENMATUCTOB. M3-3a MHoroacmnektHoctu OOb Ha
OCHOBE OYCHb IIMPOKOTO IEpedHs IOKa3zaTeJed TPyXHO OBICTPO M aaeKBaTHO
oneHuTh ypoBeHb ODb opranmzamuu. OJHUM U3 CIIOCOOOB pENICHUS JTOH
po0JIeMB! SIBISIETCS BHEAPEHHE pa3pabOTaHHOH aBTOpaMH CHCTEMBI ITOKa3aTenei
U METOJIMKH KcIIpecc-olieHkU ypoBHs OOb u Ha ocHOBe KoHUenuu SP.
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Mertomonorudeckue MOJI0KEHHs, M3JI0XKEHHBIE B CTaTbhe, BHOCAT BKJIAI B
passutue teopun OOb opranmuzanuu. Meroauka ouenku ypoas OOb Ha ocHoBe
Mojenu SP BHOCHT BKJIaJ B pa3BUTHE MPAKTHYCCKH yIpaBieHHs Db opraHuzanun
B YCIOBHSIX COLMAIBHO-3KOHOMHYECKMX TpaHchopmanuii.  IIpomomxenuem
HaYYHBIX HCCIIEIOBAaHMH B 3TOH 00JIACTH MOJXKET CTaTh AajbHeiimee 000CHOBaHME
ctpykTypsl OOb, kputepueB oueHkd ODb, OCHOBHBIX M JIONOJHUTENBHBIX
MOKa3aTelNeil OLECHKH, WX MOPOTOBBIX 3HAYCHUM, a TaKkKe pa3paboTka MoJelnei
omeHkn u ynpaBieHus ODb Ha ocHOBe OONBIIMX [aHHBIX U IH(QPOBBIX
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AHHOTAIUA

Ha ceroansuauii 1eHb OaHKH € TOCYAAPCTBEHHBIM yYaCTHEM CKOHLIEHTPHPOBAIU Oojee
65% aKTHBOB POCCHICKOr0 OAHKOBCKOTO CEKTOpa. B rocOaHkax pasmenieHa OONbHIas 4acTb
BCEX JICTO3UTOB POCCHUIICKMX TPaKIaH, MMM BbIJaHa OOJbINas 4YacTh BCEX KPEAUTOB (Kak
(usuueckuM, Tak M IOPUANYECKHM JIUIAM), 3TH K¢ OaHKH TeHEPUPYIOT OCHOBHYIO HMPHUOBLIB
cektopa. B peifTuHre poccHiicKMX OAHKOB IMOYTH BCE MO3UIUH B MEPBOW JECATKE 3aHUMAIOT
rocOaHKH, CIMCOK CHCTEMHO 3HAYUMBIX OaHKOB Ha MOJOBHMHY COCTOUT M3 PAacCMaTPHBACMBIX B
JIaHHOHM cTaTbhe KpPEeIUTHBIX opraHu3anuid. Takoe MOJ0KEHHE MOYKET HEraTHMBHO CKa3aThCs Ha
KOHKYPEHLIH, JINIIUTh OTpeOUTelel BBIOOpa U YXY/IUIUTh KaueCTBO NPEIOCTABISIEMbIX YCIIYT,
HO OJHOBPEMEHHO 3TO CHWKAET PHCKH M YIPOILIAaeT KOHTPOJIb 32 AESTENbHOCTHIO phiHKA. Ha
¢one mnposeneHuss bankom PoccuM MOMMTHKM 1O O0340POBICHHIO OAHKOBCKOTO CEKTOpa
MPOUCXOJIUT, C OJHOW CTOPOHBI, CXKATHE YACTHOrO OaHKMHra, C JPYrod — YCHIICHHE pOJIU
rocyaapctea. B 0OaHkoBckoM cektope Poccum chopmupoBanace OmMrononusi 0aHKOB ¢
roCcyIapCTBEHHBIM yuacTreM. [Ipu TakoM packiiajie CHJ BO3HHKAET JIOTMYHBII BOMPOC: B KAKOM
BHUJIE BO3MOXKHA KOHKYPEHIIUS, €CIIU BOOOIIEe BO3MOXKHA?

B nanHoi#i crathe moapoOHO MpoaHaIM3UpyeM OaHKH C rOCYJapCTBEHHBIM YYacTHEM, UX
JIOJII0 U POJib B OAHKOBCKOM CEKTOPE, PACCMOTPUM HX BIIMSIHHE Ha KOHKYPEHIHIO, TajdM
PEKOMEHIAIMH 0 CHWKCHHUIO OJHIOMONHH TrocOaHKOB. OOBEKTOM HCCICIOBAHUS SIBISCTCS
OaHkOBCKHil cekTop P®, mpeaMeroM uccieOBaHUS SIBISIIOTCS —POCCHiiCKMe OaHKH ¢
rOCYIapCTBEHHBIM y4acTHEM.

KaroueBble ciioBa

baHku ¢ rocynapcTBEHHBIM Y4acTHEM, TIOCYIApCTBEHHbIE OaHKM, 4YacTHbIE OaHKH,
OJIMTOTIOJIHSI, KOHKYPEHIIHUSL.
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Abstract

To date, banks with state participation have concentrated more than 65% of the assets of
the Russian banking sector. State banks house most of all deposits of Russian citizens, they
issued most of all loans (both to individuals and legal entities), these banks generate the bulk of
the sector's profits. In the rating of Russian banks, almost all positions in the top ten are occupied
by state-owned banks, the half of the systemically important banks consists of these banks. Such
a situation can negatively affect competition, deprive consumers of choice and worsen the
quality of services provided, but at the same time it reduces risks and simplifies market control.
Against the background of the Bank of Russia's policy to improve the banking sector, private
banking is being compressed on the one hand, and the role of the state is being strengthened on
the other. In the banking sector of Russia, an oligopoly of banks with state participation has
formed. With this alignment of forces, a logical question arises: in what form competition is
possible, if at all possible.

In this article, we will analyze in detail banks with state participation, their share and role
in the banking sector, consider their impact on competition, and give recommendations to reduce
the oligopoly of state banks. The object of the study is the banking sector of the Russian
Federation, the subject of the study is Russian banks with state participation.

Keywords

State-owned banks, public banks, private banks, oligopoly, competition.

Beenenne. B Poccun Ha 01.02.2021 GyHKIIMOHUPYIOT 365 GaHKOB, OJTHAKO
YpOBEHb KOHKYpEHIIMH B OaHKOBCKOW cucTeme He cToib Benuk [1]. K Hawamy
¢espans 2021 roma 13% u3 obmiero ymcia AEHCTBYIONIMX POCCHHCKUX OaHKOB
IpSAMO WJIM OIOCPEJIOBAHHO KOHTPOJMPOBAINCH T'OCYIapCTBOM, IIONS TAaKHX
0aHKOB B aKTHBaX CEKTOpa 3a AecATh JeT yBenamumiack ¢ 54,5% no 65,9%, onu
BbIanu 6onee 70% BceX KPeJUTOB OpraHU3aIMsIM M YaCTHBIM JIUIAM, TPUBICKIN
0oJsiee TIOJOBUHBI BCEX pa3MeENIeHHbIX B Poccum BkiamoB [2]. He roBops yxe o
TOM, YTO IIOJIOBUHA W3 12 CHCTEMHO 3HAYUMBIX KpPEAWTHBIX OpraHU3aluid —
rocOanku. [lomsipuzanust cekropa HeceT B ce0e PUCKH CHIDKEHHS] KOHKYpPEHIIUH,
KpyTHEHIIne KpeJUTHbIE OpraHU3alii YCUINBAIOT TIO3HIINU, a CPETHUE U MaJble
CBOW TEPSAIOT, U 3TO NPHBEIO K TOMY, YTO OOpbOa B CEKTOpE HIECT B OCHOBHOM
cpeau OAHKOB ¢ rocydacTheM. M3 3TOro MOXKHO cIenaTh BBIBOJ, YTO Ha PHIHKE
chopMupoBaack OJHUTOIMONUS TAKUX OAHKOB.

Matepuanbl u  MeToabl  uccieaoBaHusi. OCHOBY  TpOBEIEHUS
HCCIIeIOBaHUS COCTaBHIIH HOPMAaTHBHO-TIPABOBBIE JTIOKYMEHTHI,
periaMeHTHPYONIHE JesTebHOCTh OaHkoB: DenepanbHblii 3akoH «O OaHKax U
0aHKOBCKOM nestensHOCTH», DemepanbHblii 3akoH «O ILleHTpanpHOM OaHKe
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Poccuiickoit @enepanmn (banke Poccum)»; Denepansubiii 3akoH «O 3amure
KOHKYPEHIIMM», a TakkKe oQuiuanbHble caitel  @DexepasbHOW  CIryKObI
rocynapcTBeHHoOM cratucTuku U Llentpanbnoro 6anka Poccuiickoit denepanuu.

B npouecce uccienoBanus NpUMEHEHBI METOBI CPABHUTEIBHOIO aHAIN3A U
CHHTE3a, METOJBI TPYIIHUPOBKA W 00OOIIEHWS, SKCIEPTHOH OIEHKH, a TakKxKe
oOpalleHHe K IPAKTHKE ¥ MHTEPIPETALHS OJIyYEHHBIX PE3yIbTaTOB.

Pesynbratel uccienoBaHusi W HX o0cy:xkaeHue. I'ocynapcTBeHHOE
BIIMSHUE Ha JIESITEIEHOCTh OAHKOB MOXKET OCYIIECTBIATECS B pa3HOU creneHu. s

HaygaJia paCCMOTPHM BHABI YIaCTHS FOCYIapCTBa B OAHKOBCKOH CHcTEME (PHCYHOK

1.

( Y *BaHku, co3JaHHbIC HA OCHOBAHUH COOTBETCTBYIOLINX
(henepanbHBIX 3aKOHOB:

«IlentpanbHblit 0ank PO - 86-D3 «O IlenTpansHom

. A 6anke Poccuiickoit @enepaunn (banke Poccun)»

B cuny 3akona

J\_

a ) *T'ocynmapcrso Biageer 100% axuuii 6aHka:

*AO "Poccenbxo36ank" - 100% akiuii, UMEIOIINX IIPaBO
rosoca (PocumymiecTBo)

A\ v +«AKB "HOBUKOMBAHK" - 100% «Poctex»

IMonxoe yuactue

I\

é ) *Hannune y rocyzapcTBa KOHTPOJIBHOIO MAKETa aKIMA:
*ITAO «Cbepbank» - 52,32% akuuit y banka Poccun
*ITAO «BTb» - 60,93% axiuii npHHAUIEKUT

A\ A rocyznapctBy (PocumyecTBo)

Yactuanoe y4dactue

I\

é ) *I'ocy1apcTBEHHOE yyacTHe MPOUCXOAUT Yepe3 OJHY U3

K TIOZIKOHTPONIBHBIX OPraHU3allkii, a He Ha MPAMYIO:
OCBEHHOE yHacTue +AO «BM-Bani» - 100% y BTh

. A *000 «Cerenem bank» - 79,2% y Coepbanka

*OpraHm3anuy, B KOTOPEIX Ha3HAUCHa BPEMEHHAs \
aJIMUHHCTpAaLUs, HapuMep, Ha Bpemst caHaru ACB
WJIH TI0CJIE OT3bIBA JIMLCH3UU:

Kontpons rocynapcra *ITAO Bank "®K Otkpsrtue" — 99,99% LlenTpanbHblit
6anx PO

*AO «Asunatcko-Tuxookeanckuit bauk» - 99,99% bank

Poccun )

Pucynox 1. Bupl rocy1apcTBEHHOTO y4acTHs B JeITeIbHOCTH OaHKOB [1]

COepbank Bcerja 3aHMMaeT IEPBOE MECTO B CIHUCKe rocOaHkoB. Ero
OCHOBHBIE TIOKA3aTeJIH — AaKTHUBBI, MPUOBLIb, EMNO3UTHI, KPEAUTHl — COCTABIISIOT
TpeTh Bcero OaHKOBcKoro peiHKa Poccum [3]. OdeBHIHBIE YYACTHUKH CIUCKA —
BTB ¢ ero mouepnum Iloura banmkom, I'asmpombOank, Poccenbxo30aHk u OaHK
«OTKpBITHEY.
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W3 cTpykTyp rocymapCTBEHHOH BJIaCTH KOHEYHBIM COOCTBEHHHKOM OaHKOB
yame Bcero  BbIcTymaeT — DefepalbHOE  areHTCTBO 1O YNPABIEHUIO
roCyIapcTBEHHbIM umymecTBoM (PocumymectBo). Cpenu TockoMmaHMA U
KOpHOpanuif B CHHCKE COOCTBEHHHKOB damie Bcero ¢urypupyior BTB u
lasmpombank ¢ wx adUINPOBAaHHEIMH CTpyKTypamu. Ha pucynke 2
IpeCTaBIEHbI OCHOBHBIE COOCTBEHHUKH JEeUCTBYIOMNX 0aHKOB,
KOHTPOJIUPYEMBIX FOCYJapCTBEHHBIMU CTPYKTYPaMHU.

Bank Poccuu (LIB) N 8,7
ODegiepallbHble 1 MYHULUTIAIBHBIE BIACTU &\\\\\\\\\\\\\\\\\\\\\\\\\\\\\% 41,3
I'ocynapcTBeHHBIE KOMIIAHMM U KOPIIOpaLUU k\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\* 50

Pucynox 2. [lonist KITFOUEBBIX COOCTBEHHUKOB JCHCTBYIOIIMX OAaHKOB, KOHTPOJIUPYEMBIX
rocyIapCTBEHHBIMH CTPYKTypamu, B % [1]

Ha  magamo 2021 roma  akTwBBl  OaHKOB,  KOHTPOJHPYEMBIX
rOCYIAapCTBEHHBIMU CTPYKTYpaMH U TOCHPEINPHATHAMHU, cocTaBuiu 65,9% or
COBOKYITHBIX YHCTBIX aKTHBOB POCCHHMCKHUX OaHKOB. OfHAKO M JECATh JIET Ha3aj

TOoCy1apCTBECHHBIC OaHKH BJIaaCIIN 0oJiee YeM MOJOBHUHOI aKTHBOB CEKTOpa.

y N\ 47,6
N
s » coorym KperTax 1071 7
N
I[OJ'IH B COBOKYITHBIX aKTHBaX 6aHKOB \ S 65.9

0 10 20 30 40 50 60 70 8 90 100

® OcranpHbic OaHk M BaHKH C TOCYyYacTHEM

Pucynok 3. Jlonst 0aHKOB € TOCYAapCTBEHHBIM ydacTueM 0aHKOBCKOit cucteme PO, B % [1]

Kax BugHo Ha pucynke 3, 65,9% COBOKYNHBIX aKTMBOB IPUXOAMTCS Ha
O0anku ¢ rocydactueM. CTOHT OTMETUTh, 4TO Oojee MONOBHHBI (55%) Bcex
aKTHBOB IpuxoauTcs Ha 3 rocoanka (Coepdank, BTB, I'azmpombank). [Toka3arens
KOHIIEHTPaIM! aKTHBOB B Poccuy BhIIe, 4eM B APYTHX cTpaHax. [ cpaBHEeHH,
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B CIIIA Ha mATepKy caMbIX KPYyHHBIX OaHKOB mpuxomurcs 43% akTHBOB, B
crpanax EC — 32%.

OpHako NUMHAMMKa aKTHBOB 3a IMOCIEAHIOI JAeKaly CBUAETENBCTBYET O
pocte BIHsIHUA TocyaapcTBa B 6aHKoBckoM cekTope. C 2010 mo 2020 roa akTHUBBI
roc0aHKOB, PACKPHIBAIOIINX (MHAHCOBYIO OTYETHOCTH B pamkax PCBY B momHOM
(dopmare, yBETMYWINCH MOYTH B 4 paza, PO3SHUYHBIA KPESTUTHBIH HOPTQENb
YBEIHYMICS B 7 pa3, KOPIOPATUBHBIN KPEIUTHBIA MOPTQens BhIpoc B 3,5 pasa.
Poct Tex xe moka3zateneil GAHKOBCKOHM CHCTEMBI B I[EJIOM OKa3aJiCsl CKpPOMHEe 3a
3TH TOABI [4].

Yucras npuOBLIs TOCOaHKOB yBEIHYIIACH TPUMEPHO B 13 pa3, HecMOTps Ha
YBEJIMYCHUE KOJWYECTBA CpeAM HHUX YOBITOYHBIX (caHupyembie Oanku). Cpenu
6ankoB ¢ rocydactueMm Ha Havano 2010 r. yOBITOYHBIM OBLT TONBKO 1, HO Ha
Hayano 2015 r. Takux 6ankoB Obu10 10, B Havane 3Toro roga — 8.

IIpu aTOM 3a MoOCTenHUE NecsSTh JIET CTAaOWIBbHBI (UHAHCOBBIA pe3yabTaT
Co6epbanka, a TakkKe yBEIHMUCHNE KOJTMYECTBA KPYITHBIX TOCYIapCTBEHHBIX OAHKOB
MOJIOKUTEIBHO OTPA3WIKCh Ha 00Iei mprObLH rocoankoB. OCOOCHHO 3aMETHBIM
310T pocT cran B 2015-2020 romax. OCHOBHBIMM IPUYMHAMU MO>XHO Ha3BaTh
YBEIMUCHHE KOJHMYECTBA CAHUPYEMBIX OaHKOB, a TaKKe NMPHOOPETCHHE HOBBIX
nouepHux 6ankoB 6ankom BTB.

\ 27
Jons B coBokymHbIX Bkiaagax OJI 7
N 25,8
Jlons B coBOKYNHBIX kpeaurax dDJI
74,2
0 10 20 30 40 50 60 70 80
® OcranpHble 6aHky M BaHKu ¢ rocyyacTuem

Pucynok 4. Jlons 6aHKOB € TOCyIapCTBEHHBIM ydacTHeM OaHKOBCKo# cucreme PD, B % [1]

Kak BugHO Ha pucyHke 5, Ha GaHKH C TOCyJacTHEM NPHUXOIAUTCS MOYTH TPU
YEeTBEPTH JOJIM DPHIHKA KPEJUTOBAaHMS W BKIAJOB (DU3MUECKUX JHI, TO €CTh
OonblIasl yacTh PO3HUYHOTO OaHKMHTa. OHa U3 MPUYMH — OAHKH C TOCYYacTHEM
YACPKUBAIOT OONBIIYIO MO0 PHIHKA 3apIUIATHBIX MPOCKTOB, KOTOPHIE SIBIISIOTCS
OJIHUM U3 CAMBIX JCIIEBbIX U BBITOJHBIX HHCTPYMEHTOB IIPUBJICUCHHS PO3HUYHBIX

KIIMCHTOB.
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PucyHok 5. [losist 0aHKOB Ha pbIHKE 3apIUIaTHBIX NPOeKTOB PD, B % [4]

B Poccun Ha nanHBIE MOMEHT 71 MIIH 4YellOBEK 3aHATHI B 3KOHOMUKE,
YpOBEHb 3aHATOCTH — 49%. 75% OT BCeX 3aHATHIX B SKOHOMHKE, a UMEHHO 53 MJIH
YeNOBEK, SABJSIOTCS YYaCTHUKAMU 3apIUIATHBIX MPOEKTOB.

Tak kak 3apmiiaTHBIE MPOEKTHl MPEANONAraloT PETyIApPHBIA KOHTAKT C
KITUCHTaMHU M 3apIUIaTHBIC KIMCHTHI OTHOCSATCS K DKOHOMHYECKH aKTHBHOHM YacTH
HaceJeHUS (CoBepmIaroT OONBIION 00BEM TpaH3aKIMA W OXOTHEE MONB3YIOTCS
JIpyruMy OaHKOBCKUMH MPOAYKTaMH), OCHOBHOHM JOXOJ OT 3apIUIaTHBIX KIMEHTOB
— 9TO KPOCC-TIPOIaXXH PO3SHUYHBIM KIHCHTaM JAPYTHX OaHKOBCKUX MPOAYKTOB. «Y
66% O0aHKOB HOXOABI OT 3apIUIATHBIX MPOEKTOB (HOPMHUPYIOTCS TONBKO STHM
cnoco6om. ['omgoBoit moxo/ OaHKOB OT 3apIUIATHBIX IPOEKTOB COCTaBIACT 1,5 TpiH
pyOuein» [5].

3a 2020 rox 4yepe3 OaHkM OBUTO BBIUTaYeHO 27,4 TpiH pyOJsiel 3apabOTHOM
mw1atel. JTO AeuieBoe (HOHIUpOBaHHE JIsi OAHKOB: CpEAHEB3BEIICHHAS! CTaBKa IO
ocTaTKaM Ha 3apIUTaTHBIX KapTrax cocraBigeT 0,2% romoswix. Ilpm stom 23%
OCTaTKOB Ha TEKYIIUX CUETAX CO3IAHO Oyarogaps 3apIuIaTHBIM ITPOCKTaM.

Ha Ttexymmii MOMEHT pPBIHOK 3apIUIaTHBIX IPOCKTOB CHOPMHUPOBAICS.
Uto0bI pa3BUBaTh CBOW OM3HEC M YBEIWYMBATH CBOIO JOJIIO HAa PBIHKE, 3apIUIaTHBIE
0aHKM [OJDKHBI KOHKYPHPOBAaTh HMMEHHO 32 PO3HHYHBIX KIHMEHTOB. OnHaKo
COTPYIHHUKH KOMITAaHHH pEeIKO MEHSIOT 0aHK MO COOCTBEHHOH WHHUIMATHBE. JTO
MIPOUCXOIUT IO HECKOIIEKAM IIPHYHHAM:

0 COOCTBEHHOW MHEPTHOCTH;
cMeHe 0aHKa MPEensITCTBYET PadOTOdATENb.

Jlnst paboromaTeneil 3apIuiaTHBIA MPOEKT — 93TO TMOOOYHBIN MPOIyKT. [Ipu
BbIOOpE OaHKa OHM OPHEHTHUPYIOTCS Ha Jpyrue (akropsl. OOBIYHO UX HHTEPECYEeT
(uHAaHCUPOBaHME, CTOUMOCTb OOCITY>KHBaHHUS, yJOOCTBO IUIATEXKHBIX CEPBHCOB U
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9KBapuHT. ECny 3TO TOCKOMIaHUS, TO 3a49acTyl0 ¢ HUIMU MOTYT pa0oTaTh TOJIBKO
TOCOaHKH.

Ha ocHOBaHMH BBIIIECKa3aHHOTO MOKHO CHENIaTh BBIBOJ, YTO HA POCCHICKOM
0aHKOBCKOM pBIHKE C(OPMHPOBAIACH OJMIOMONHSA, COCTOSIIAs H3 OaHKOB C
rocydactueM. U cama mmo cebe 0OHa He MPOCTO OMACHA, a MOXKET OBITh TYOHUTEIbHA,
ITOCKOJIbKY OCHOBHOE CBOMCTBO OJIMI'ONOJIMU — Majlo€ KOJIMYECTBO UTPOKOB PhIHKA,
YTO SIBJISIETCA MEPBBIM IIAroM K YHUUTOXXEHHIO KOHKypeHUUH. [ 6aHKOBCKOTO
cektopa P® Tarke momxomut Mojaens gyomosmn llltakensOepra: oguH U3
OJIMTOTIOJNIMCTOB BBICTyMaeT B ponu juaepa (CoepbaHk), a BTOPOH CIEAyeT 3a ero
nonutukoii (BTBH) [6].

Uem eme omacHa onuronosusi? HebGonblioe KOIMYECTBO MOCTABIIMKOB
YCIyT Ha PBIHKE MOXKET CO3AaTh YCIOBHUS JUIS YBEIHMUYCHUS HX BJIACTU 1O TAKOH
CTETIeHH, KOT/Ia MM HE HYXHO OymeT KOHKYypHpOBaTh JIPYT C APYrOM, YTOOBI
yIOBICTBOPUTH MOTpeOUTENbckuid crnpoc. Kommanum ¢ OONBIIONW pPHIHOYHOM
BJIACTHIO MOTYT HA4yaTh JKCILIyaTHPOBATh 3aBUCHMOCTH OT HUX HOTPEOUTENS HIIH
BBIJJaBIIMBATh KOHKYPCHTOB C PHIHKA.

Korma oxHa i HECKOJIBKO (GUPM YCTENTHO YIOBIETBOPSIOT CIPOC, MOXKHO
OKUJIaTh, YTO MX JTOXOJHOCTH OyIET BBICOKOH, B TO BpeMs KaK MCHEE YCIICIIHbIC
¢bupmbl OyayT MOMy4YaTh MEHBIIYI0 NPHUOBIIL. OTO CTHMYI K MpOrpeccy,
POKACHHBIM KOHKYpeHLMel. B To e Bpems, Korzna Bechb PHIHOK WM €0 4acTb
SIBISICTCS. UPE3MEPHO MPUOBUIBHBIM B TEYEHHWE UINTEIHHOTO BPEMEHH HWIIH
HA000pOT, OH HE IPHUHOCHUT MPUOBLTH, BO3MOXKHO, 3TO CTAHOBHTCS MPU3HAKOM
po0JIeMbl ¢ KOHKYPEHLUEH.

OpnHako MHEHMS 3KCIEPTOB 110 3TOM TeMe pazienuiauchk. MHOrue cuuTaror,
YTO OJIUIONOJUEN B YMCTOM BUAE MOYKHO Ha3BaThb POCCUICKHUI PBIHOK COTOBBIX
OIMEpaToOpoOB, a CUTYallMI0 B OAHKOBCKOM CEKTOpPE HE CTOHT PAacCMAaTPUBATh Kak
OJINTOTIOJIMIO, MO KpaiiHell Mepe He B YHUCTOM BuJe. Takke CUYUTaeT U
HentpanpHerii Oank P®, ommchBasg TEKyIIyI0 CHTYaI[MI0 KaK OJHMTOMIONUIO C
KOHKYPEHTHBIM  OKpyXeHHeM. HecMOTps Ha KOHUEHTpalMIO aKTUBOB Y
HECKOJIBKUX KPYMHBIX HUTPOKOB, B Poccuu MpoOAOKAIOT OCYLIECTBISATH CBOIO
nesitenbHOCTh Oonee 300 OaHKOB, KOTOpBIE B psiieé PETHOHOB HMMEIOT OYEHBb
CHJIBHBIE TTO3HIIUH.

Mmuorue oskoHOMHCTHl (Hampumep, JDx. CTuUrML) cyUTanM, 4YTO
TOCKOMIIAHWHU, KOTOpbIE SIBIISAIOTCA MyONMYHBIMH M BeAyT HAEATEIBHOCTh Ha
MIPUHINANAX KOMMEPINH, He OTIMYAIOTCS OT YacTHBIX KommaHui. Ho Ha mpaxTike
KPM3HUCHBIX CHTyalllii BHIHA acCHMMETPHUYHOCTh MX IIO3UIHH: y KOMITAaHHH C
rOCyJlapCTBEHHBIM YYaCTHEM €CTh JONOJIHHUTEIbHbIE TapaHTUU MOAJEPKKU HX
IIATeXECIIOCOOHOCTH B YCIIOBUAX cTpecca. Takxke AemeBoe U Oornee JOCTYIHOE
(dhoHIUpPOBaHHME TOMOTAET rocOaHKaM MpeiaraTh KIIMeHTaM 0oJiee HU3KHE CTaBKH.
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Jpyroit M3BeCTHBIN 3KOHOMICT, HOOENEeBCKUH aypeaT Munron ®punma,
Hao0O0pOT, MOAHUMAJI BONIPOC O HEOOXOAMMOCTH CHM)KEHHS POJIM TOCYAapCTBa B
JKOHOMHUKE. BbIOMpas Mexkay rocylapCcTBEHHOH M 4acTHOII MOHONONUEH, OH
oThan mpenmodyreHue mocienHeil. [lo ero MHeHHIO, UMEHHO TOCyJapCTBEHHas
MOHOIIONIMS MeHee TMOKa M MeHee CKIOHHA K CaMOYIpPa3gHEHHWIO B YCIOBHAX
TEXHOJIOTHYECKHUX CABUIOB M (h)yHIaMEHTAIBHBIX N3MEHEeHHIT o01ecTsa [7].

Henb3st He OTMETHTH, YTO Ha CETOAHAIIHMI JCHb Yy YacTHBIX OaHKOB
chopMupoBasicsi HETaTUBHBIM  00pa3 HEHAJAEKHBIX OaHkoB. Hacemenue
MIPEATIOYNTACT JOBEPATh CBOM cOepekeHHss TocOankaM. OHAKO COTIIACHO
peiituary Forbes «100 HagexHbIX poccuiickux 6ankoB — 2021» B mepBYyIO IECATKY
BXOAAT TOnbKo 2 rocbanka (CoOepbaHk, [a3smpomMbaHK), OCTalbHBIE ITO3HIIHN
3aHUMAIOT 0AHKU C MHOCTPAaHHBIM ydactueM [8].

B cpeactBax MaccoBoil uH(opManuu 4acTo 00CYXKIAIOTCSA CIydal OT3bIBA
JUIEH3UH, BBIBOJA CPEACTB M3 OaHKOB. PeWTHHrm OaHKOB MyOJIMKYIOTCS B
CHeNNaTN3NPOBaHHON HUTepaType, A OONBIIeH JacTH HaCeJIeHUS OHU OCTAroTCsS
HEU3BECTHBIMU. Pekiama GaHKOB UCIPAaBUTh ITY CUTYaLUIO HE IOMOXET, 3]€Ch
JUI pellieHHsl JaHHOTO BOIpOca HEOOXOoAMMa JesITeNbHOCTh perynsaropa. B nemnom
YpOBEHb JTOBepUsi K OAHKOBCKOHM cHCTeMe, a TeM Oojiee K 4acTHBIM OaHKaM, HE
YBEITMUUBACTCS C POCTOM 4Hciia 0aHKOB, y KoTopeix LB 3abpan mumeHsuro Ha
OCYILECTBIEHHE JeATeIbHOCTU. ECTh MHEHHE, YTO pYyCCKUI 4eNoBeK JIOOHUT
rocOaHKH MO TPAAMIUK: OHU HAJEKHBIE, a PUCK, UYTO UX 3aKPOIOT, MPHOIMKEH K
HyTi0. B 3TOM ecTb mons mpaBApl: BpSA M TOCYJapCTBO IOIMYCTHUT 3aKPBITHE
TaKUX OpTaHH3aIHi.

ITpeoGpazoBanne OaHkoBckoro cekropa Pd crano nmpuumHOi QuHAHCOBBIX
noTepp cpeau OaHKOBCKMX KIMEHTOB. MakcHUMalbHas CyMMa CTpaxoBaHUs
BKJIaJI0B HE TpeBBIMaeT cyMMbl 1,4 muH pyoneid. KimeHTsl 3agacTyio He MOTYT
OIICHUTh PHUCK TOTEpH OAHKOM JIMIICH3WH, M 3TO YCWIMBAeT WX HENOBEpPHE K
HErocyAapcTBeHHbIM O0aHkaM. OOBEKTHBHO, C 3TUM CJI0KHO O0poThesi. JloBepue k
6aHKaM JOKHO BOCCTAHOBUTHCS IOCIIE PACUMCTKH CEKTOPA.

B ofmeM u 1menoM TEHACHIMS O3IOPOBICHHS OaHKOBCKON cheps
HEPa3pbIBHO CBs3aHa C TEHACHIMEH OroCynapCTBICHUS: KONMYECTBO YaCTHBIX
0aHKOB COKpalaeTcs, HEKOTOpble W3 HHUX TOJANajalT IMOJA CaHAIUIo,
COOTBETCTBEHHO, JOJI1 rocygapcrBa pacreT. OrocymapcTBIEHHE — TakKxke
COIIPOBOXKIACTCS CIIETYIOIIMMH TPEHAAMH:

HE TIPOBEACHO pA3TPaHMUYCHHE MEXIy KOMMEPYECKHM W MOIUTHYECKHM
(bMHaHCHPOBAaHUEM;
rocOaHKHM TOMHUHHPYIOT HA BCEX PBIHKaX HanOoee MpHBIEKATEIHHBIX OaHKOBCKUX

IIPOJYKTOB;
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® YVYCWICHHIO pOJH TOCOAaHKOB CIIOCOOCTBYIOT TMpsSMbIE 3aKOHOIATENBHBIC U
HOPMATHBHBIE JIOKYMEHTHI, YCTaHAaBIMBAIONINE, B KakuX OaHKax MOTYT
00CITy>KUBAaTECSI A(PPEKTUBHBIC POCCHHCKUE MPEATIPHATHSA, IEPSYHH OaHKOB,
KOTOPBIM pa3pellieHbl ONpeAeNeHHbIe BUbI YCIYT: MPEeI0CTaBIeHNEe TapaHTUil 1o
OIOPKeTHBIM KOHTpPakTaM, TIIpHEM JeMO3UTOB Ha BPEMEHHO CBOOOIHBIE
OO/ KETHBIE CPE/ICTBA U T. [I.;

® CO37aHHE TOCYAApPCTBEHHBIX OAHKOB YaCTO OOBSCHAIOT TEM, YTO €CThb OTPaCiH
9KOHOMHKH, (PUHAHCHPOBAHUE KOTOPHIX HEBBITOJHO HJIM OYCHb PUCKOBAHHO IS
YaCTHOT'O CEKTOpa (HalpHMep, CEIbCKOE X03AHCTBO).

BeiBoabl. Pons rocymapCcTBEHHBIX KPEOUTHBIX OpraHU3annii B 0aHKOBCKON
cucreme PO ornenuBaercst HeoqHO3HaYHO. C OHOW CTOPOHEI, BO BpeMeHa KpH3Hca
MMEHHO OHH IOJIyYaloT B MEPBYIO OUYepedb rOCYJapCTBEHHYIO MOJAEPIKKY B BUIE
KPEeIUTOB IMOJ HU3KUI MpoLeHT, obecrmeunBas TEeM CaMbIM JIHKBHUIHOCTH
IJIATEKHOM CHCTEMBI.

C mpyroit CTOpOHEI, CHCTeMa TOCYIapCTBEHHOTO ydYacTHs B OaHKOBCKOM
CEKTOpE CO3[aeT He B TOJHON Mepe YECTHYI0 KOHKYPEHIIHIO, MOCKOJBbKY TaKue
KpEeIUTHBIE OpraHU3allMd HMEIT JAOCTYyNl K Oonee JCmIEBBIM (DMHAHCOBBIM
pecypcaM. ['ocymapcTBeHHBIE OaHKH 3aHMMAIOT Oojee JBYX TpeTe OaHKOBCKOI
cucteMsl o akTHBaM. OHHU TakKe HMEIOT JIOCTYI K Tropa3mo Ooliee IeImeBOMy U
cTabuiabHOMY (PUHAHCHPOBAHHUIO MO CPABHEHHIO C YACTHBIMH OaHKaMU: MIMPOKHE
¢unuanbHEIe CeTH, KOTOpBIE HAIOT JOCTYH K HEJOPOTMM PO3HUYHBIM BKJIaJaM;
pa3MenIeHne rocyTapCTBEHHBIX AETO3UTOB U T.1. KOHKypeHTHOe penMyIIiecTBO B
CTOMMOCTH (PMHAHCHPOBAHUS TO3BOJSIET MM JOMHUHHPOBATh B KPEAUTOBAHHH BO
MHOTHX CEKTOpax, OCOOEHHO Il KPYIHBIX KOPIOpAMi M JOMAIIHUX XO3SHCTB.
Jis gactHOro OaHKa Takas CHTyalUsl MOXKET INPHBECTH K arpecCUBHOMY U
puckoBaHHOMY noBezeHuto [10].

Bricokast cTereHp KOHIGHTpAanWU B OAHKOBCKOM CEKTOpPE MOXKET CHH3HTH
YPOBEHb KOHKypeHLMH | 3ddexTuBHOCTH. OTCYTCTBHE KOHKYPEHLIUH B
0aHKOBCKOM CEKTOpPE MOXET NIPUBECTH K MOBBIIICHHIO II€H Ha (DUHAHCOBBIC
MPOXYKTHl M OTPaHMYCHHIO JOCTyNa K ()MHAHCAM, OCOOEHHO MAJs HEOONBIIHX
¢upm. Yrto kacaercs 3PPEKTUBHOCTH, HeIP(PEKTUBHBIA OAHKOBCKHH CEKTOp C
OTPaHMUYCHHOW  KOHKYpEHIMeH  MOXeT  OTpPHUILATeNbHO  IOBIUSATH  Ha
WHBECTULIMOHHBIA KJIIMMAT U 3KOHOMUYECKUH POCT.

Ha paHHBIE MOMEHT MHpOCIEKMBACTCS TEHICHLUS CXKaTHS YacTHOTO
OaHKMHra ¥ YCHWICHHS pOIM TOCyIapcTBa, C(HOPMHPOBAIACH OJUTOIIONHUS
TOCYIApCTBEHHBIX OAHKOB, OIPaHMYMBAIOIAS KOHKYpEHIHIO. J{Is TOro 4ToObI
OTPaHHYHTh JOJI0 TOCYNapCTBa B OAHKOBCKOM CEKTOpE, MpeaaracM CIemyIoIue
MEpBI:

e 3ampeT BiaJeHusI rocyaapcTBoM Ooitee 50% akumii B GUHAHCOBBIX OPTraHU3AIMAX
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e Baesenue s LB cpoka BiaseHns: caHUpyeMbIMH OaHKaMHU;

e OCYIIECTBICHHE IyOIMYHOTO KOHTPOJISL MONYyYEeHHOM TOocOaHKaMU ITOMOIIU
OT TOCY/1apCTBa U PE3yIbTATOB €€ UCIIONIB30BAHUS;

e OTKa3 OT KpUTEpHs HAJIM4YUS rocydyacTUs B KamnuTajae 0aHKOB IPU UX OTOOpe s
OKa3aHUs pAAa YCIyT U MOTy4YeHHs CyOCHIuid.

JlaHHBIE MepbI JOJDKHBI TIOMOYb CO3aTh PaBHBIE YCIOBUS JUI yYaCTHHKOB
pBIHKa, HE3aBUCHMO OT THIIa MX COOCTBEHHHKA. ['ocynapcTBeHHbIe OaHKH He
JIOJDKHBI  MCTIONIB30BAaTh (DMHAHCOBYIO M JAPYTIYIO IOMOIIb, IPEIOCTaBISEMYIO
rOCy/IapCTBOM, AJIsI BBIIOJHEHHS COLMAIBbHBIX M 3KOHOMHYCCKHMX (YHKUHH C
LETBI0 TTOJYYeHHsI NMPEHMYIIEeCTBa NPU BEACHHM OHM3Heca, OHH JIOJDKHBI BECTH
KOMMEpPUECKYIO IS TeTBHOCTh Ha TeX K€ YCIOBHAX, YTO U YaCTHBIC OaHKH.

B MmpoBoOii mpakTHKE Pa3sBUTHIX CTPaH POJIb TOCYNAapcTBa B OAHKOBCKOM
ceKTope Jacto orpanndeHHa. OOBIYHO TOCYJAPCTBO PETYIUPYET BCIO (PUHAHCOBYIO
CHUCTEMYy M B IIy4llleM ClIyuae MOMOTraeT KpeAUTHBIM OpPraHU3alUsM B TEPHOX
KPHU3HUCOB. VICTOpHYECKH BMEMIATENECTBO TOCYAAapcTBA B OAHKOBCKHI CEKTOP

TIOCTCTICHHO COKpAamaeTCs Mo MEpPE poCcTa SKOHOMUKHU.
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AHHOTAUMSA

Bompocs!l HamexHOCTH Ipolecca IOATBEPXKACHUS COOTBETCTBUS IIPH AEATECIBHOCTH
9KCHEPTOB IO CepTU(GUKALMU HE SBISIOTCS JOCTATOYHO H3YYEHHBIMH, HECMOTPS Ha TO YTO
HMMEHHO CepTU(HKALMS U JUICH3UPOBAHUE UTPAIOT JAIEKO HE MOCIIETHIO0 POJIb B 00CCIICUCHUT
Ka4ecTBa IPH MPOU3BOJICTBE TOBAPOB MM OKA3aHUH YCIYT.

B nanHOl craThe HcclleOBaHBI AKKPEAWTOBAHHBIE OpraHU3allMM, 3aHUMAIOIINECs
BoIpocaMu cepTuuKanuy. [IpoaHann3upoBaHa NEsTENFHOCTh CIEHUAIICTOB, PadOTAIOINX B
HUX. V3y4deHBl HapylIeHHs COTPYAHHKOB B TIIPOIIECCE BBINOJHEHUS CBOMX OCHOBHBIX
00513aHHOCTEH, KOTOpbI€ CTAHOBATCS IPUYMHOH TNOCTYIUIEHHS B 00OpOT TOBapoOB, HE
COOTBETCTBYIOIINX 3asiBJICHHBIM HOPMaTUBHO-TEXHHYECKUM TpeOOBaHUAM. PaccMOTpeHBI Takue
HApYLICHHsS OSKCIIepTaMM TpaBHJI IPOBEACHUS CepTH(UKAIMH, KOTOpbIE TNPHBOMAT K
CyOBEKTHBHOM OIIEHKE M BIEKYT 3a CO0O0# MoJy4yeHne peKiiaMauii OT HOTpeOHuTeeit mo moBoIy
HEHa/JIeXKAallero KadyecTBa MNPOAYKIWH. Pa3paboTaHHBIM aBTOpaMH aJrOpUTM IPOBEPEH B
opranm3auuu. OH oOecreynBaeT OIpeaesieHne HEOOXOAMMBIX MAeHCTBHH M NpHMEHEHHE
IPAKTUKU KOJUICTHAJIBHBIX peLLIeHI/II‘/‘I B JICATCJIBHOCTU JKCIIEpTa IO CepTI/I(l)l/IKaLlI/II/I, yBEJIN4UBas
HaJIS)KHOCTh CHUCTEMBI IIpoliecca HMOATBEPXKICHUS COOTBETCTBHUS. J[OKa3aHO, YTO IOBBIIICHUE
HaJCKHOCTU CHCTEMBI Pean3yeTcsl B yMEHBIICHNH KOJIMYECTBA PEKIaMaldil, OCTYNAONUX B
oprad o cepruukauu. IDTO UMeeT OCOOYI NPAaKTHUECKYH) 3HAYMMOCTh B COBPEMEHHBIX
peanusx.
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OkxoHoMHuueckass — Oe3omacHOCTb,  cepTudukanus, >(QGEKTHBHOCTb,  IKCIEPTHAs
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Abstract

The issues of the reliability of the conformity assessment process in the activities of
certification experts are not sufficiently studied, despite the fact that certification and licensing
play an important role in ensuring quality in the production of goods or the provision of services.

This article examines accredited organizations that deal with certification issues. The
activity of the specialists working in them is analyzed. Violations of employees in the process of
performing their main duties, which cause the entry into circulation of goods that do not meet the
stated regulatory and technical requirements, were studied. Such violations of the certification
rules by experts that lead to a subjective assessment and entail receiving complaints from
consumers about the improper quality of products are considered. The algorithm developed by
the authors has been tested in the organization. It ensures the identification of the necessary
actions and the application of the practice of collective decisions in the activities of the
certification expert, increasing the reliability of the system of the conformity assessment process.
It is proved that improving the reliability of the system is realized by reducing the number of
complaints received by the certification body. This is of particular practical significance in
modern realities.

Keywords

Economic security, certification, efficiency, expert activity, reliability

Beenenue

CylIecTBeHHBIM U HEOTBEMJIEMBIM  aTpuOYyTOM  IKOHOMHYECKOMH
6e3omacHOCTH JFO0OH CTpaHBI SBISETCS OOecIedeHHe MOTPEOUTENIIM TapaHTHH,
4YTO OHM NPHOOpPETaloT 0e30IacHBIE TOBaphl, IOMYYAIOT HaJeKHbIE yciayrd [1].
JlaHHBIM BOIPOC CUMTAETCS IPEHMYILIECTBEHHO BaXXHBIM HE TOJBKO IS
IPUPONOOXPAHHON ¥ MEIMIUHCKON obmactedf, HO © JAPYrHX OTpaciel
MaTepHANTBbHOTO W HEMAaTepHaIbHOTO MTPOM3BOACTRA. J{JIs perieHust 3Toro Bonpoca
rocy/lapCTBOM BBEICHa cepTUHKanmsi — mpolexypa  HOATBEPXKICHUS
cootBeTcTBus (ITIIC).

Ilon mnpoumemypoil MOATBEPXKACHUS COOTBETCTBHSA IPHHATO ITOHUMATh
JIOKyMECHTaJIbHOE 3aBEPEHHE HEOOXOAMMOTO YpPOBHS COOTBETCTBHS TOTOBOI'O
00BEKTa CYIIECTBYIOIIMM HOPMAaTUBHO-TEXHUYECKHM TPEOOBAHHUAM, a TaKkkKe
TpeOOBaHMUAM CYIIECTBYIOIIUX CTaHZAPTOB M JEHCTBYIOMMX JIOTOBOPHBIX
00s13aTENBCTB.

K quciny 0a30BBIX MNPUHOUIIOB JAHHOI'O IMpOoIEecca MOKHO OTHECTH:
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— JIOCTYITHOCTh JIaHHBIX O MPOBENEHUM NPOLEAYpPbI MOJITBEPKACHUS COOTBETCTBUS
KaXKI0H W3 MPUBJICICHHBIX B JAHHBINA MPOIIECC CTOPOH;

— HEBO3MOXHOCTh HCIIONIb30BaHMsI 00s3aTENbHON TPOLEAYPHl MOATBEPKACHUS
COOTBETCTBHS TPOMYKIMH TI0 OTHOIICHUIO K TeM NpeaMeTaM, K KOTOPBIM He
MIPENBIBIAIOTCS JaHHBIE TPeOOBaHUS;

— o0s3aTeNnbHBI  BEIOOP HEOOXOOMMBIX METOAOB M TIPOTpaMM  IPOBEACHUS
MPONEAYPhl TOATBEPKACHUSI COOTBETCTBHS /ISl 3apaHee BBIOpAHHBIX THUIIOB
00BEKTOB B COOTBETCTBUU C HOPMATHBHO-TEXHUIECKUMHU TPEOOBAHMSIMH;

— CHW)KEHUE BPEMEHHU TMPOBEJACHHUS O0S3aTENIbHOW TPOUEAYPHl ITONTBEPKIACHUS
COOTBETCTBHUS IPU MUHUMAJIbHBIX 3aTpaTax 3aMHTEPECOBAHHOI CTOPOHBI;

— OTCYTCTBHE  KAaKHX-THOO  MNPHHYKAAIOMMWX  JNEHCTBHA K  IPOBEACHHUIO
JI0OPOBOJIEHOM MPOLIETyPhI TOATBEPKACHUS COOTBETCTBUS;

— ofecrieueHre HAJUICHKAIIEro YPOBHA 3allMTHl HMYIIECTBAa 3aHHTEPECOBAHHBIX
CTOPOH, BBHITIOJTHEHHE BCEX HEOOXOAMMBIX Mep II0 COXPAHEHUIO TAaWHBI JIIS
JTAaHHBIX, KOTOPbIE MOTYT OBITH MOJYYEHBI B IIPOIECCE MPOBEICHHS IIPOIEITYpPHI
MIOJITBEPKACHUS COOTBETCTBUS;

— HEBO3MO)KHOCTh OCYIIECTBJICHHUS MpoIecca 3aMEHBI O0sj3aTENBHOTrO Ipolecca
TTOJITBEPKACHHUST COOTBETCTBUS TPOIIEypOid JOOPOBOIBHOM cepTrdukanuu [2].

ABTOpBI CYHTAIOT, YTO aHAIHM3 CEPTU(GHUKAIUKN JOJDKEH TPOU3BOAMTHCS C
HCIOJIB30BAHUEM CHCTEMHOIO MOJXO0/a C Lenblo BbisBieHus snementoB [IIIC u
cBsA3ell Mexay HUMH. B Hacrosiee ske Bpems mojoxenus cragaapra [SO 9000-
2015 mo mpoBeaeHN 0 CepTU(HUKAINOHHBIX YCIYT HOCAT JIMIIh PEKOMEHIATEIbHBIN
XapakTep.

OmHUM U3 DJICMEHTOB TPOBEACHHUS CHCTEMBI CEPTH(GHKALUHN SBISICTCS
JKCIepTHAs AeATeNnbHOCTh. CTOMT OTMETUTh, YTO JOCTATOYHO TPYAHO OLEHHTD,
HACKOJIbKO CYOBEKTHBHO WJIM OOBEKTHBHO MHEHHE JKCIEepTa, TaK KaK YEeTKHE
MpaBHUja B 3TOHW 00JAaCTH HE YCTAHOBIIEHBI. TOTAa MOXHO W MPEINOJIOKHUTh, YTO
0€30I1aCHOCTh CUCTEMBI B IaHHOM CIIy4ae He rapaHTHpOBaHa.

B IITIC MO>XHO BBLACTUTH JTAlbl, Ha KKIBIN U3 KOTOPHIX MOXET OKa3bIBaTh
BIIMSTHHE DKCTIEPT 10 cepTudukanmu. K HUM OTHOCSTCS:

— paccMOTpEHHE 3asBKH;

— oT00p 00pasoBs;

— uaeHTuuKays oopasios;

— MOJTOTOBKA HAIPABJICHHS B UCTIBITATEIBHYIO J1a00paTOPHIO;

— TIpOBECHNUE aHaJ3a cocTOsSHIA pon3BoacTra (ACII);

— odopMIIeHHE PE3yIbTATOB OLICHUBAHHS,

— yTBEpKJIeHHE PelIeHUs] 0 HEOOXOIMMOCTH BBINTyCKa cepTH(dUKaTa COOTBETCTBUS
WM O €0 OTKJIOHEHUH.
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Ileab uccaeqoBaHus

Lenbro nccnemoBaHus sSBISIETCS pa3paboTKa aNropuTMa AeHCTBUHN dKCIepTa
mo ceprudukanuu npu npoeneHud [IIIC ¢ menbl0 MOBBIICHHUS HAICKHOCTH
CHCTEMBI U obecriedeHHs d3PPEeKTUBHOI pabOTHI COTPYTHUKOB.

Jlnist TOCTIDKEHMS TIOCTABIEHHOH eI He0OX0INMO ClIeAyIoIIee:

— MPOBECTH AHAJIUTHYCCKUHA 0030p IPUBICUYEHHS OPraHOB IO
cepTrdUKaIK K aIMUHACTPATUBHON OTBETCTBCHHOCTH;

—  PaccMOTPETH BIMSHUE YeIOBEYECKOro (hakTopa Ha pa3IHMYHBIX dTaax
MPOBE/ICHNUS CePTHHUKALIHN;

—  HCIOJIb30BaTh METOJ OKCIEPTHBIX OLEHOK [UIs  ONpeAeleHUs
BEPOSITHOCTH 0TKa30B Ha 3tamax [1I1C;

—  J1aTh peKOMEHJAINH 0 IPOBEJCHUIO MPOLEAYPHI cepTU(dhUKALINY.

MatepnaJjibl, METOAbI H 00bEKThI HCCIeJOBAHNSA

Marepuanel:  cTtaTucTUdeckue ngaHHele  DenepanbHON  CIIy)OBI 1O
akkpeautanuyn (Pocakkpeauraryu), oT4eTHBIE AaHHbIe nestensHOocTH AO HJLL
HII® «Pycckas mabopaTtopusi», HOPMAaTHUBHBIC JaHHBIC, MEXKIyHApOIHbIC
CTaHIAPTHI, aHAJTUTHYCCKHE 0030pHI U3 ceTh MHTepHeT.

MeTonpl: aHANU3 B CHHTE3, 0030p, METOJ] IKCIIEPTHBIX OLICHOK, 0000IIeHHE
1 CpaBHEHHE.

OOBEeKTaMH HCCIEAOBAHUS SBIAIOTCS OPTaHMW3AINH, MOIBEIOMCTBEHHBIC
Pocakkpenuranuu.

Pe3yabTaThl uceen0BaHus

JUis OLEHKH BEpOSTHOCTH OmHMOOK 3KkcmeproB Ha stamax IIIIC 6bun
MIPOBEJCH AHATUTHYECKUH 0030p IPHUBICYCHUS OPTaHOB IO CepTH(HKAINH K
AIMUHUCTPATUBHON OTBETCTBEHHOCTH.

Haunmnas c¢ 2018 roma, Pocakkpemuranus myOIMKyeT Ha CBOEM
ouIMaTEHOM CalTe B OTKPBITOM JOCTYIE CBOAKH O PE3yJIbTaTaxX MPOBEPOUYHBIX
MEpOIPHUATHHA B paMKaxX KOHTPOJIBHOH AEATENTBHOCTH W CyNeOHBIX PEIIeHUSIX ¢
YHOMUHAHMEM KOMIIAHWH, KOTOpBIE CO3HATEIbHO HApYyIIWIM 3aKOHOAATEIbCTBO,
puoOpeNn cepTU(HUKAT COOTBETCTBHUS, BBIIAHHBIH aKKPEIUTOBAHHBIM OPraHOM IO
ceprudukanum 0e3 NPOBENCHHWS WCHBITAHUH, MOITBEP)KIAIOMINX COOIIONCHHE
00s3aTeTIPHBIX  TPEOOBAaHMM, TO €CTh POCaKKpeauTarus HCIONB3YeT IITHPOKO
MIpUMEHAEMBII BO BceM Mupe dopmat name and shame [6].

B 2020 r. B cyasl Obulo HampaBieHo 466 MpPOTOKOJIOB 00
aJMUHHACTPAaTUBHBIX ~ HapymieHusx [6]. Ocobo pacnpocTpaHeHHBIE  BUJIBI
aIMUHHUCTPAaTHBHBIX HapyIOICHWH B MpakTHKe NpuUMeHeHWs Pocakkpenwrarmeit
nonoxxenuit Konexca P® 006 agMMHUCTpaTHBHBIX NPECTYIUIEHUSX (3aTeM —
KoAIl P®) [5] na nepuon 2020 r. MmoxkHO yBUAETh Ha pucyHnke 1. Ha nquarpamme
MIPEACTABICHBl JOMM TIPOTOKOJIOB 00 aJMHHHUCTPATHBHBIX HAPYIICHHIX B
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cootBeTcTBUH co cTatbsiMu KoAll PO, HanpaBneHHBIX B cyneOHbIe oprans! B 2020
r. M3 muarpaMmbl O4€BUIHO, YTO CBBIIIE MSTUACCSTH NIPOLIEHTOB OT OOILIEro yucia
IPOTOKOJOB, KOTOpble  CBf3aHBl C  COBEpIIEHMEM  aIMHHUCTPATUBHBIX
IIpaBOHAPYIICHNH, OTIPABIUINCH B CyAeOHbIE OpTaHbl M3-3a HapyLICHUI IpaBHUI
pabot mo ceprudukanuu [6].

B cooTBeTcTBHM CO CTAaTHCTUYECKUMU JAaHHBIMU [6] 32 2020 ro HapylLieHue
npaBun pabor mo ceprudukammu (ct.14.47 KoAIl P®) mpoxomuwimo wus-3a
HapymieHus TpeOOBaHMI 3aKOHOAATENBCTBA O TEXHHYECKOM PETYIMPOBaHHUU
(wactb I cratbm — A); HACWUCTBUI, KOTOpBIE MOBIEKIM 3a COOOI BBIMYCK
HekadecTBeHHOU npoaykuuu (4acte I crateum — B); HapylieHus ycTaHOBIEHHOM
¢dopmbr ceptudukata opranom mo ceprudukanuu (dacte III crarem — C).
KommgecTBo TpOTOKOIIOB 00 aIMHHHUCTPATHUBHBIX IPAaBOHAPYIICHUSIX, KOTOpHIE
OBUIM  COCTAaBIEHBl JODKHOCTHBIMH JIMIIAMH  YTpaBlIeHUS KOHTPONIS 3a
JIESITENbHOCTBIO aKKPEAUTOBAHHBIX JTHIl PocakkpeAnTaluy M HAIIPABICHBI B CY/HI,
a TaKkXKe JaHHBIE 0 CyMMax, Ha3HAUEeHHBIX Cy/JaMH aJIMHHHCTPATHBHBIX MITPagoB,

NpeaACTaBJICHBI B T36J'II/II_I6 1.

HapylweHue npasun 4. 1cTartem 14.47 KoAl PO
BbINONHEHWA paBoT

4. 2 cTateK 14.47 KoAN PO , 24 % 06%
no cepTucukalmm - 43%

I 4. 4 cTatbi 14.47 KoAlN PO

MNpenctaenexue cTaThn 14.48 KoAl PO
HEe0CTOBEPHbIX

PE3YNLTATOB MCCNENOBAHMIA

(MenbITaHKA)

Hapywenue wopuguueckuv [l craten 14.60 KoAN PO
NALOM, MHOWBUAYENbHbIM

npeanpuHAMaTenem

TpebosaHuin

3aKOHOAATENLCTBA POCCMACKOR

Denepaumun 06 akkpeauTaumuu

B HALWMOHANEHOM CUCTEME

aKKpeauTaLum

BocnpenaTcTBOBaHME 3aKOHHOW NEATENEHOCTU AOMMHOCTHOMO NULLA OPraHa 4. 2 cTaTeu 19.4.1 KoAN PO
rocyapcTBeHHOMa KOHTPONA (HaA30pa), OpraHa MyHMLUMNANbHOMD KOHTPONA

HeBbiNoNHEHWe B CPOK 3aKOHHOMO NPEANUCAHUA OPraHa, OCYLeCTBARKLEND 4.1 cTaths 19.5 KoAN PO
roCyAapCTBEHHBIA KOHTPONL

Mpoune 4. 1cTaten 19.41 KoAN PO
4. 2 cTaTom 19.5 KoAN PO
CTateA 19.26 KoAN P®

Pucynok 1. CtpykTypa aIMUHHUCTPAaTUBHBIX NIpaBoHapymeHuii 3a 2020 rox [6]
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AHanmuTH9ecKuil 0030p TIPHBICUCHHS OPraHOB IO CepTH(UKAINH K
aJIMUHUCTPAaTUBHOM OTBETCTBEHHOCTH II0Ka3aJl, YTO HAWOOJNBIINHA IPOLEHT
HapyIICHUI NPUXOANTCS Ha BBHIOIHEHHE PabOT IO CepTU(PMKAINY, HO W3 ITOH

CTaTUCTUKU HEJIB3d CKas3aTb, Ha KaKUX OJTamax IIPpOnU30LIeI «cboi» u u3-3a

Yero/Koro.

Tab6auna 1. /lannble 0 KoJHYecTBE NPOTOKOJI0B 00 aAMUHHCTPATHBHBIX

NMpaBOHAPYIICHUAX U BBIHECEHHBIX Cyl]eﬁHl)lMl/l OpraHaMu MOCTAHOBJICHHU I (pemeHnifl)

[MprunHbI KOJHUYECTBO Cymma
HapyIHICHUH HPOTOKOJIOB, IPOTOKOJIOB, MOCTaHOBJICHHUH, | AAMHUHMCTPATHBH.
HpaBui paboT | COCTABIICHHBIX HAIPABJICHHBIX | BEIHECCHHBIX mTpados,
1o JIOJDKHOCTHBIMH B CyIIBI CYIBSIMH ThIC.pyOueit
cepTHGUKAMY | IMIAMU
Pocakkpenuranuu

A 261 261 189 420 907

B 36 36 22 5220

C 10 10 17 195

B cootBercTBUU co craTHcTHuecKoil uHpopmaiuen, nopsaka 20-30% wus
BCEX HUMEIOIIUXCS OTKA30B HMEIOT MpPSAMYIO B3aUMOCBS3b C UEJIOBEYECKUM
¢daxTopoM. OTH naHHBIE TPeOYIOT 00SA3aTENBHOTO ydeTa YeJIOBEUECKHX OIIHOOK
2715t OLleHKH ypoBHs HanexHoctu [1T1C

Ilon HanmekHOCTBIO PabOTOCHOCOOHOCTH dYeIOBeKa IMPHHATO IOHUMATh
MOTPEOHOCTh TOJIOKHUTEIFHOTO MCIONHEHHsS YEIOBEKOM YCTAHOBIEHHBIX Hepes
HUM 33/1a4 Ha TEKyIIeM YpOBHE PabOTHI CHCTEMBI B IIPOIlECCE OIPEIEIICHHOTO
BPEMEHHOIO IIPOMEXYTKa C Y4YeTOM HaJNYUsg HOPMATHBHBIX TpeOOBaHMII K
BBINOJIHAEMOM pabouell 1esTeIbHOCTH.

Ilon uemoBedeckoi OmMOKOM MPUHATO TOHUMATh HEUCIIOJIHEHHE
paOOTHHUKOM YCTaHOBIECHHOM Mepe] HUM 3aladd, B pPE3yJbTaTe YEero MOXKET
MOJIHOCTBIO HApYNINThCS HOPMANBHBIM Ipolecc pabOoThl, 4YTO TPHBEAET K
HU3MEHEHUSIM B yXKe 3aIUIaHUPOBAHHON AEATEIIbHOCTH.

B tex chepax nesrensHOCTH, TAE TJIABHBIM TPYAOBBIM PECYPCOM SBISIETCS
YEeJI0BEK, JOCTATOYHO YacTO MPOUCXOAAT omMOKH. OHM MOTYT MOSBUTBCS B TaKHX
CUTyalUsiX, KOTJa YEIOBEK MBITAETCSl JOCTUTHYTh KAaKOM-TO HENpPaBHIBHOHN IEIH
WIM K€ €CIM €€ JOCTUXKEHUE OCYLIECTBISETC IOCPEACTBOM COBEPIICHUS
HETIpaBWIBHBIX omeparnuid. IloMuMo 3TOro, OMmMMOKM MOTYT CTaTh MPUYMHOU
HIOJTHOTO Oe3/1eHCTBHUS COTPYAHUKA B TEX CHTYalUsX, KOT/Ia 3TO HEOOXOIUMO.

B GonbmmHCTBE CcilyyaeB BCE OHIMOKH, KOTOPBIE COBEPIIAIOTCS JIOJbMHU,
MOXHO pa3felIuTh Ha TPH OCHOBHBIX YpOBH. [Ipu 3TOM Ha KaXKIOM U3 HHX MOXKHO
paccMOTpeTh BapHaHTHI, KOTOPBIE OyAyT MX HcKIodaTh. K mpumepy, Haxomsich Ha

NEPBOM YPOBHE, MOXXHO IOJHOCTBHIO n30€KaTh YEI0BEUECKHX OH.II/I6OK, Ha BTOpOM
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YpOBHE — TPEAOTBPATUTH BCEBO3MOXKHBIE HEXKEIATeNbHBIE pe3yIbTaThl HX
COBEpIIEHUS, & HAa TPETbEM YPOBHE BO3MOXKHBI M HOBTOPHI MPOMU3OIIECIIINX
CHTyaLH.

B nmamHOM wuccienoBaHMHM OBLTIa PAcCMOTPEHA BEPOSATHOCTH BIUSHUS
skcriepta no ceprudukanum Ha IITIC B opranmsammm «Pycckas mabopaTopusy,
KOTOpas TpPEAOCTaBIACT Ka4eCTBCHHBIC YCIYrH B OONACTH IPOMBIINIICHHON
0€30I1aCHOCTH U UMEET NpeACTaBUTENbCTBA B psijae peruoHoB Poccuu. B cpeanem
9KCIEPT YYacTBYeT B Mporecce u OQOpMIICHUN CEpTUPHUKATOB COOTBETCTBUS 50
pa3 3a 1 roj Mo pasnUYHBIM MPUYMHAM K3-3a cOoeB Ha stamax [IIIC, B oprad mo
cepTrdUKanMy 3a 3TOT HMEPUOA B CpelHEM mocTymaer 2-3 pekiamarmu. Toraa
BEPOSTHOCTh OTKa3a CUCTEMBI COCTaBJISIET MPUOITU3UTEIBEHO 4%
CepTU(UKAIMOHHBIX JIeJ, B KOTOPBIX OBUIM AOMyIIeHbl omwuOku. JlanmpHeimne
pacyeTsl OBUTH TPOBEICHEI C UCTIOIB30BAHNEM ITHX JAHHBIX.

Brua paccMoTpeHa BEpOSTHOCTh OTKAa30B Ha KaXKIOM dTare (Tabnmia 2) ¢
MIPUMEHEHHEM METO/Ia SKCIIEPTHBIX OLEHOK BBINOIHEHUs dKcrepToM TamnoB [1IIC.
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Ta6aunua 2. BepositHocTs 0TKa30B Ha 3Tanax IIIC

Ne BeposrHocTs
Haspauue srana I1I1C (mpuynHbl 0TKa30B) P
JTana OTKa30B

PaccmoTpenue 3asiBKH (TeXHUYECKHE OMIMOKH, omrbKa B BEIOOpe P1=0.007
=
CXEMbI CepTU(PUKALIMN U T.1.) ’

OTt60p 00pa3ioB (TexHUIeCKHe OmnOKH, ook B opopmiernu | P,=0,005
akTa oTOopa 00pa3IoB)

Wnentndukaiys o6pa3os (OLMOKM B OTHECEHHHU MPOIYKIIUH K
o6JIacTy IPUMEHEHH s TEXHUYECKOro periamenta TaMoKeHHOro P1=0.004
. 3=

COH03a U YCTAHOBJICHHS] COOTBETCTBUS HPOLYKIIH TEXHHICCKOM ’

JOKYMEHTAIIMU Ha JaHHYIO MPOAYKIIUIO)

IToaroroBka HampaBJIeHHs B UCHIBITATENILHYIO JIAOOPATOPHIO

(omu6xu B hOpMHUPOBAHUH JOKYMEHTA, COAEPIKALIEro CBEAECHUS O P.=0.006
=

MIPOLYKIINH, CBEJICHISI O HOPMATUBHBIX JOKyMEHTaX, Ha ’

COOTBETCTBUEC KOTOPBIM OJIKHBI OBITH IIPOBEACHBI l/ICl'lbITaHl/lﬂ)

IIpoBenenue ananu3a COCTOSHUS TPOU3BOACTBA (OLIHOKH B
OIIPEICNICHUY HAIMYUS Y U3TOTOBUTEIS HEOOXOJUMBIX YCIOBUH
IUTst 0OecTieueHns IIOCTOSHHOTO (CTabMIBHOTO) COOTBETCTBHS Ps=0,005
BBIITYCKAaeMOH NPOAYKIMU TPeOOBAHUSM, HOATBEPKIAAEMBIM
(moATBEPIKACHHBIM) IIPH CePTU(HHKALINH)

OdopmiteHre pe3yabTaToB OllEHUBAHUS (OMIMOKH B O(OPMIICHUN Pe=0.005
=
6 3aKJIIOUCHUS] DKCIIEPTA 110 PE3yJIbTaTaM OLCHUBAHUS IIPOTYKIIUH) ’

VYTBeprkaeHue peleHns 0 He0OX0AUMOCTH BbIITyCKa cepTU(HKaTa
COOTBETCTBHS MJIM O €r0 OTKJIOHEHUH (BCIIEICTBHE OLIMOOK, P=0.008

=
7 HENpaBUILHOE NPUHATHE PEILEeHHs, OLIMOKU NpH 0OPMIICHHH U ’

T.JI.)

AHanusupysi JaHHble, INpPUBEICHHbIE B TaOJ.2, MOXHO OTMETHTB, 4TO
HawnOOJbIIee YNCI0 OMIMOOK JOIyCKaeTcs Ha dTanax 1 (paccMOTpeHue 3asBKn), 4
(TToArOoTOBKA HANpaBJIEHWS B HCIBITATENBHYIO JIabopaTtopuio), 7 (yTBepXkKIeHHUE
pelieHuss 0 HEOOXOAMMOCTH BBIIYCKa CepTU(HKATa COOTBETCTBHS WM O €ro
OTKJIOHCHHH).

Jlis TIOBBIIIEHHS Ha/Ie)KHOCTH Ha 3Tamax 1 u 7 ObLT pa3paboTaH aaroputM
IEHCTBHIH dKcTepTa Mo cepTuduKanuy (padodmii periaMeHT), KOTOPHI TOMOKET
CTaHIAPTU3UPOBATh €ro JesATenbHOCTh (pucyHok 2). Ilomumo paGouero
pernamenra, Ui MCKIIOUEHUS (YMEHBIICHUsS) BEPOSITHOCTH OMIMOKM Ha 3Tamax
ceprudukanmyu HyXHBI paboune WHCTpykiuHu Ha dtamel [IIIC ¢ ydetom wmx
ocoOeHHOCTeH, HarpuMep, TaKue Kak:

1)  WHcTpyKius OpUHATHS pellleHHs MO 3asBKe;
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2) WHCTpYyKIIMS  TPHHATHA  pemieHns O  BBAade  cepTU(HKaTa
COOTBETCTBHUS HJIM OTKa3€ B BbIa4e CEPTUTHHUKATA.

Paboune HHCTpYKIMH ISt 3Tana 4 JOJKHBI K TOMY K€ YYUTBIBATH H METOJBI
UCTIBITAaHUH IIPU HAIIPaBJICHUH B HCIBITATEIbHYIO Ta00PATOPHIO.

IonsTre pabodelt MHCTPYKITUHM HANPSMYIO CBS3aHO C TAKUM MTOHATHEM, KaK
paboumii periamMeHT, MojJ KOTOPBIM ITOHUMAeTCs HEKUH ITOKYMEHT, C MOMOIIBIO
KOTOPOI'0  OCYHICCTBIISICTCS ~ YIpaBICHUE mpomeccoM. JlaHHBIC  MOHATHSA
IPUMEHSAIOTCS B TEOPUM MCHEPKMCHTAa, OTBEYAIOIIEr0 3a PEIICHHE BOIPOCOB
yrpasieHHs paboToil opraHu3anuy.

JocTaTo9HO OONBIIOE YHCIIO COBPEMEHHBIX PYKOBOIUTEICH IO CHX IOp HE
MOTYT pPa3IM4UTh JAHHBIC TOHATHU. 3a4acCTYI0 OHU COCTABIISIOT MHCTPYKLUH UIS
CBOUX COTPYAHUKOB, Ha3bIBasd UX PETrIIaMCHTOM.

B coorBeTcTBUM ¢ MeXAyHApOIHOW cucTeMoil crannaprusanuu ISO 9001,
mojJ, OW3HEC-TIPOLIECCOM IIPUHATO IMOHMMATh CHUCTEMY B3aMMOCBS3aHHBIX U
(YHKIMOHUPYIOIIMX ~ COOBITHH, B  pe3yjibTaTeé KOTOPBIX  IPOU3BOJUTCS
peoOpa3oBaHUe BXOAHBIX COCTOSHHUN B BBIXOAHBIE [4].

B paccmarpmnBaeMoM cirydae TOJA HPOIECCOM aBTOPHI MOHHUMAIOT CHCTEMY
JIEACTBHI, C MOMOIIbI0 KOTOPBIX OCYIICCTBISCTCS IMpeoOpa3oBaHUE HAadYalbHBIX
JAHHBIX, HAXOMASALIMXCS Ha BXOJAE, B KOHEYHbIC. TaKkoro poja MpoIecChl MOTYT
OBITh CMOJCTUPOBAHBI C HWCIOJB30BAHWEM CYIIECTByIOIero cranaapta BPMN
(Business Process Management Notation) [3].

B CcOOTBEeTCTBHMU C IPUBEACHHBIM BBINIC CTAHAAPTOM, IOJ PEriIaMEeHTOM
MMOHUMAETCSI KOHKPETHBIM METOJl UCIONHEHUsI paboyero NeHCTBHUS WM MpoLecca.
)IaHHLIfI OJIEMEHT BBICTYIIACT B Ka4YC€CTBC 0053aTETBLHOTO mpu TPOBEACHUN
mporecca paspabotku kaxaod CMK. [ns wuckmodeHus (WIH YMEHBIICHWS )
BEPOSITHOCTH OIIMOKH JOJDKHBI OBITH pa3paboTaHbl pabovne WHCTPYKIHH, B
KOTOPBIX OMHCHIBAECTCS 00JIee MOIPOOHBII MOPSIOK EHCTBHS.
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3aasutenb:Mogaya
3asBKM 11 KOMIIEKTA
JIOKYMEHTOB B OpraH no
cepTumKaymm

3KenepT:0TKAa3s oT
fanbHeAwero
npoBeaeHus pagot

OTpuyarensHoe peweHne

3KenepT:AHanu3
3aABKK W KOMNNeKTa

3anaBuUTeNb:KoppekTpyloLve
MeponpuATHS

MonoxnTensHoe peleHne

’

Bxenepr:Buibap
TUnosoro o6pasya,
3aK/loyeHne Aoropopa,
NPYHATIE PELLEHUS No
3anBKe

[ 3kcnepT:MpuocTaHoBneHue pabot

OTpulaTenbHoe pelueHue

BkcnepT:OTKas oT AanbHERWero

BkcnepT:aeHTUchnKALMA 1
nposeneHus pador

oTHhop obpasLos

3aasutenb:KoppekTipylolme

MonoxutensHeIi pesynsrat

MonoxuTenkHoe pelleHne MEPONpPUATHS
'
SKenepT:Pazpadorkal BkcnepT:AHanns
nporpammb! cocToAHUA
WCNbITAHWA NP npou3soacTea
HE0OX0AMMOCTI
OTpuuaT p -{ pT:MprocTaHoBKa pasor ]

“AKeneprT:OLeHKa
pesynLTaTos
padot

3kcnepT:0TKA3 B Bblaave
cepTuchuKara

[ BkcnepT:Bbifava cepTuchukara ]

'

f_.[ IKCNepT:VHCNEKUNOHHbIA KOHTPO/b ]

!

Bkenept:0ueHka
pesynLTaToB pasoT

Pesynsrar oTpUuaTe/IbHBIA

DKenepT:MprocTaHeBNEHHE
LefCTBUA cepTudikara

] [SaHBMTenb:Koppenmpylou_me]

Pe3ynbTar NonoxuTenbHbIA

MEpanprsiTiAs

J

Bkenepr:aeiictne
cepTuchrkara noATBepkAeHD

Pucynok 2. Anroputw™ neiictsuii sxcniepra no cepruduxanun npu IIC [cocTaBneno aBTopaMu]

Hcxonss W3 BBIIECKA3aHHOTO, UISI TOTO YTOOBI AJTOPUTM (pETJIaMEHT),
NPE/ICTAaBICHHBII Ha puC. 2, (QYHKUHOHMPOBAI B IIOJHOM Mepe C LeNbIo
UCKJIIOYEHHUS (YMEHBIICHHsI) BEPOATHOCTH OLIMOKM OPraHOM IO CepTHU(UKALUH,
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JOJDKHBI  OBITH  pa3pabOTaHBl yKa3aHHBIE BHIIIE pabodne WHCTPYKIUH U
9KCIEepTOB Mo cepTudukanuu Ha dtansl [TIC.

Ilocne BHexpeHHMs B OpraHu3alliM NPEAJAracMOro alropurMa ObUIO
JIOCTUTHYTO YyMEHBIIEHHE KOJHWYECTBA peKIaMalii B TOJI, YTO SBIAETCA
MIOJIOKUTENTBHOM OIEHKOH (P (PEKTHBHOCTH TNPEUIOKEHHBIX BEIIIe MeTonoB. OO0
3TOM CBUJETENBCTBYET M CHIDKCHHE BEPOSTHOCTH OTKAa30B Ha BHIOpaHHBIX,
Han0oJiee OTBETCTBEHHBIX dTanax (tabnuuna 3).

Taﬁ.]mua 3. BepOﬂTHOCTB orka3os Ha 3tanax IIIIC nmocae BHE/IpeHUs1 METOA0B
MOBBINICHUS HAACKHOCTH

Ne BeposTHOCTB
Hasganue stamna [I1IC (mpuunHb! 0TKAa30B)

Orana OTKa30B

1 Paccmotpenue 3asBKH (TeXHUYECKHE OUIHOKH, OINOKa B BEIOOpE P1=0.002
CXEeMBI cepTU(UKALUY U T.1.) o

4 TlonroroBka HampaBlIeHHs B HCHBITATENbHYIO Ja00paTOPUIO
(ommOKku B (JOPMHUPOBAHUU JTOKYMEHTA, COICPIKAIIETO CBEICHUS P.=0.002
0 TMpPONYKIMH, CBEICHHS O HOPMATHMBHBIX JIOKYMEHTaX, Ha e
COOTBETCTBHE KOTOPBIM JOJKHBI ObITH POBEICHBI HCIIBITAHHUS)

7 VTBepkAeHHE ~ pelieHHs O  HEoOXOOMMOCTH  BBITyCKa
cepTH(UKATa COOTBETCTBHS MM O €I0 OTKIOHEHUH (BCIIEICTBUE P-=0.003

7=V,

HaIU4us OIMMOKH, HENPAaBHIPHOE NMPHHATUE PEIICHMS, OMIMOKH
pu 0QOPMIICHUH U T.1.)

Hcxonst uz toro, uto Bee 3tansl [IIIC ocymmecTBIsSIOTCA MOCIEA0BATENBHO,
HOBasi BEPOSTHOCTh 0€30TKa3HOH paboTel cucteMbl Pc (t) paccumThIBaeTcs 10
¢dopmyne (1):

Pc (t) = 1- 17 [1 — Pi (t)], 1)

rae n — konuaectBo tanos [1I1C;
Pi — BepoaTHOCTH 0TKa30B { -ro stamna I1I1C;
t — BpeMs HapaOOTKH CHUCTEMEI.
Tornma
Pc (1) = (1 -0,002)x(1 —0,005)*(1 — 0,004)x(1 — 0,002)x(1 — 0,005)x
x(1—0,005)x(1 —0,003) =0,969.
OTcroia BEpOosITHOCTh OTKa3a OyeT paBHa:
1-0,97=0,03.

[Mony4yeHHBIH pe3ynbTaT CBUICTENBCTBYET O TOM, 4YTO B HpoIecce
oopmenns sxcrepToM 3a 3 roga 150 ceptuukaToB MocTynaeT 4 pexnamManuy, a
JIO BHEAPCHUS MPEUIOKEHHOTO aITOpUTMa — 6 peKIaMaIlfii 3a TOT K€ IEePHOA U
TOM K€ KOJIMYECTBE CepPTH(HHUKATOB.

BriBoabI
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B Hactostmee Bpems MexmyHaponHbii cranmapt ISO 9000-2015 wve maer
YeTKUX YyKa3aHWH JUIS JESATENBHOCTH OSKCHEPTOB 10 CepTH(UKAIHU, €ro
MIOJIOKEHHsI HOCST JIMIIb PEKOMEHIATENbHBIH XapakTep. DTo He obOecneunBaeT
IKOHOMHUYECKOI 0€30MacHOCTH OpraHU3aIlHid.

ABTOpBI CTaTbM CYMTAIOT, YTO B 3Tamax mnposeneHus mnpoueaypst IIIIC
OJDKHBI  MIPUCYTCTBOBATh KaK pErjaMeHT, Tak H pabouyne HHCTPYKIUH,
MPUMECHUMBIC K JESTEIBHOCTH JSKCICPTOB II0 CEPTU(PHUKALUU, YTO IOBBICHT
3¢ (HEeKTUBHOCTH TIPOM3BOJICTBA MPOAYKIIMH M OKa3aHUs yCIayr. BHenpenne moHoi
aBTOMAaTH3aIlUM Ha PAacCMaTPUBAEMBIX JTalax HEBO3MOXHO B HACTOSIEE BpeMs
13-32 HECOBEPIICHCTBA 3aKOHOAATENBHOM 0a3bl B cepe cepTHdUKAINU, KOTOPAs
HE OXBAThIBACT BCE ACIEKTHI PabOTHI dKcmeprta. sl BHEAPECHUS aBTOMATH3ALUU
HEOOXOAMMBI TEPEeCMOTpP HEaKTyalbHBIX CTaHIApPTOB, pa3pabOTKa eIWHBIX
CTaHIapTOB s OoQOopMIICHHS JOKYMEHTOB MO CepPTU(GUKAIUU W TIPHHATHS HX
BCEMH yYaCTHHKAMH PBIHKA [UIs IPUMEHEHHS Ha 00513aTeJIbHON OCHOBE.

B pesynbrare BBINONTHEHHBIX HCCIAEIOBAaHHA MOXHO OTMETUTh, YTO
BHEJpEHUE MPEUIOKEHHOTO allrOpUTMa JNEHCTBUN JKCIepTa 1Mo cepTHu(UKAnu ¢
y4eToM pa3pabOTKH periaMeHTta, pa0dodymx WHCTPYKIUHA W y4deTa METOJOB
UCTIBITAaHUM, T.e. MPHUBICYCHHS HX K OoJiee CTPYKTYPHPOBAHHOH, IOITAITHON
pabote, naet ysenuuenue HagexxHoctd cuctemsl IITIC na 33,33%.
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AHHOTAIHUA

Ipemaraercsi ~ TpexareHTHas ~ MOJEAb  IOBEICHHS  YYaCTHHKOB  3€JIEHOrO
¢dunancupoBanus. [lyreM MoneIMpoBaHMs MOBEACHUS OCHOBHBIX YYAaCTHHKOB aHAJIH3HPYETCS
MEXaHU3M aJaNTallid CUCTEMBl U areHTOB K BHYTPEHHEMY M BHELIHEMY JABJICHHIO C LEIbIO
COXpaHeHHsI WX (DYHKIHOHAIBHOCTH W TOBBILICHHUS HPOU3BOAUTEIBHOCTH U 3()PEKTHBHOCTH
3€JIeHOr0 (pUHAHCUPOBAHHSI.

B pabote o0beanHsIOTCS JBE MPOOIIEMBI: XapakTep B3aMMOOTHOILICHHUI B cepe 3eIeHbIX
(DMHAHCOB Ha MpHMeEpe 3eNeHBIX OONUraluidi M JIOKAJbHBIX areHTHBIX Mojenei. st storo
YTOYHSIETCS TIOHATHE «3eJeHble (QUHAHCHY M aHAM3UPYETCs MOBEICHHE YUYACTHUKOB 3€JICHOTO
(uHaHCHPOBaHMS.  ATCHTHO-OPHEHTHPOBAHHAs ~ MOJENb  MO3BOJISIET  aHAIN3UPOBATDH
PCAUTUCTHYHYIO KapTHHY MOBEICHHS arcHTOB, MPEC/ICAYIOUINX PAlHOHAIBHBIC LEIH C YYETOM
TEKYILEro MOBEJCHHsI U CyObEeKTUBHBIX OXHMIaHMi. Takoe MOBeJEeHHE B CTAaThe OIPEIENIeTCs
KaK «Msrkas» pandoOHaJIbHOCTb, KOTOpas OTJIUYACTCA OT Tpaﬂl/lul/IOHHOI\/‘I panroHaJIbHOCTH,
COOTBETCTBYIOLIEH rumore3e 3(GQPEKTUBHOTO pbIHKA, M HPPALMOHAIBHOIO IIOBEACHUS,
COOTBETCTBYIOLIETO MOBEACHYSCKUM (pHUHAHCAM.

KiloueBblie ciioBa

3eneHoe (pUHAHCUPOBAHUE, AHASMHUSI, TPEXareHTHask MOJIEIb.
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Abstract

A three-agent model of behavior of participants of green financing is proposed. By modeling the
behavior of the main participants, the mechanism of adaptation of the system and agents to internal and
external pressure is analyzed in order to preserve their functionality and increase the productivity and
efficiency of green financing.

The paper combines two problems: the nature of relations in the field of green finance on the
example of green bonds and local agnet models. To do this, the concept of green finance is clarified and
the behavior of participants in green finance is analyzed. The agent-based model allows you to analyze a
realistic picture of the behavior of agents pursuing rational goals, taking into account current behavior and
subjective expectations. This behavior is defined in the article as «soft» rationality, which differs from
traditional rationality, corresponding to the efficient market hypothesis, and irrational behavior,
corresponding to behavioral finance.

Keywords

Green finance and modeling the behavior of its participants.

Beenenue

OnuaeMuM WCHONB3YIOT ciadble Mecra OOIIECTB, B KOTOPBIX OHH
BCIIBIXUBAKOT, U IMPOBEPAIOT XO34KWCTBO HAa YCTOMYMBOCTh M IPOYHOCTb. B 3TOM
IJIaHE He wuckmodeHneM sBisiercss Bemblmka COVID-19. Pa3sposnennbie
MOJXOb! MPABUTENBCTB K YNPABICHHUIO PUCKAMU HE B COCTOSIHUU CHPABHUTHCS C
IJ00aNbHBIM KPU3HCOM, C KacKaJHBIMU KPYIHOMAcIITaOHBIMH MEIVIUHCKUMH,
JKOHOMHYECKMMHU M COLMAJIbHBIMU IOCIEACTBUAMU. HenoarorosieHHOCTH
o0mmecTBa OTHOCHTCS HE TOJIBKO K Ooppde ¢ maHAeMHsMH, HO H K
IPEeIOTBPALEHUIO HEOOPATUMBIX MOCIIECTBIH N3MEHEHHS KIMMara U MPUPOIAHBIX
kaTacTpod. 3eneHoe (GUHAHCHPOBAHHE MOXET BBICTYNATh B KauyecTBE BEAYIIHX
MEXaHU3MOB pEIICHUs MpOOJIeM BOCCTAHOBICHHS OSKOHOMHKH CIIOCOOaMH,
KOTOpBIE IMOMOTAalOT HE TOJIBKO CHHU3UTh PUCKH U YSA3BHUMOCTb 3KOHOMMKHU U
o0IecTBa OT HEXeIaTeIbHBIX BHEIIHUX BO3JCHCTBUM, HO U COKPATHTh BBIOPOCHI,
BBI3BIBAIONNE H3MEHEHHE KINMaTa M YyBEIMYMBAIOIIME HEONPEJCNCHHOCTH, a
TaKKe CMATYUTH HETaTUBHBIC ITOCIISICTBUS OyXyIINX TaHAESMHH.

AHanmn3 TOBEAEHUS YYACTHHKOB 3€JICHOTO (MHAHCHPOBAHUS MO3BOJSAET
HACTPOUTH UX Ha 3P (PEKTHBHOE MOCTNAHIEMUYECKOE BOCCTAHOBIICHHE XO3SHCTBA B
COOTBETCTBUH C 33auaMy [1apr>KCKOTO COTJIAIICHUs! 10 COKPAIIECHUIO BHIOPOCOB
yraesomopoxa (2015 1.). AreHTHO-opHeHTHpoBaHHBIE Monenu (AOM)
MIPEAOCTABIAIOT HEOOXOAWMBIH AHAJMTUYECKHH ammapar Uil CHMYJIHPOBaHHS
MIOBEJICHUS U pa3pabOTKH CLICHAPHUEB.

MopenupoBanue 3eIeHBIX (UHAHCOB MPOBOMUTCS Ul Pa3IMYHBIX LEJeH,
HampuMep, UIS aHajdu3a CIpoca M MPEAJOKEHHs Ha 3eJCHBIe (HHAHCOBEHIC
IIPOAYKTHI, B3aUMOJECHCTBUS PHIHOYHBIX YYacCTHUKOB. MojenupoBaHue copoca u
MPEASIOKEHUS MO3BOMIAT PACKPBITh YCIOBUSL PHIHOYHOTO PABHOBECHS, ONPEACIUTD

CIIpaB€JIUBBIC LIC€HBbI, YCTAHOBUTb MEXAHU3MBI OOHOBJICHUS I/IHq)OpMaLll/ll/l.
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D

2)

3)

MogenupoBaHue B3aWMOICHCTBHH yYaCTHHKOB pPACKPBIBAET WX WHTEPECHI,
OOBSICHSACT MOBEACHHE U TMO3BOJISET ONPEAENIUTh MOJNE3HOCTh B3aUMOJCHCTBUI U
POJIb KaX/J0T0 yJacTHUKA B €€ (POPMHUPOBAHUH.

ITone3HocTh onpenenseTcss MOCPEACTBOM CO3AaHHsS HOBOTO IIEHHOTO OIIBITA,
KOTOPBIH TPYIHO BOCTIPOM3BECTH. TeM He MeHee B KaXKIOM KOHKPETHOM CIydae
€ro pe3yJIbTaThl BIIOJHE 0CA3a€Mbl. B 4acTHOCTH, OHM MOTYT IIPEACTABIATH COOOI
B3aUMOJEHUCTBHE Pa3HBIX CTOPOH JAJISI MOJTOTOBKH BBIITYyCKa 3€JIE€HBIX 00auranuil.

Henpb crathu nBOIHAsA. Bo-TIepBBIX, pacCCMOTPETh HEKOTOPHIE HAOUPAIOIIHE
MOITYJISIPHOCTH TTOAXOABI MOAETMPOBaHMSA (PMHAHCOBBIX IIPOIECCOB HA IIPHMEpe
3eleHbIX (PMHAHCOB M MPOCIEAUTh MX DPEaKIWI0 Ha KINMAaTHYECKHE YIPO3bl H
naHaeMuu. Bo-BTOphIX, Npe/uIokuTh HOBBIE cepbl HCIOJIB30BaHUS TPEXareHTHOH
MOJIETT — MIPOBECTH C €€ MOMOIIBI0 aHAIN3 MOBEICHUS YYaCTHUKOB MOATOTOBKH
BBIITyCKa 3€JEeHBIX oOmuramuid. IlocTpoeHWe TpexareHTHOW MOJENN y4YacTHHKOB
MOJATOTOBKH 3MUCCHOHHOTO IMPOCNEKTa MO3BOJSAET MEpelTH K MPOTrHO3UPOBAHHIO
9BOJIOLIMOHHOIO MOBEJCHUS 3€JIEHBIX 3MUTEHTOB U APYTUX YYaCTHHUKOB 3€JICHOTO
PBIHKA, OTIPEIENINTH IEPEMEHHBIC MOIETH, PACCMOTPETh MOIXOABI K ONPEICIICHHIO
YCTOWYIHBOTO COCTOSTHUS CHCTEMBI.

Hapsiny c¢ paspabotkoii AOM B craTbe BBIIBHIAalOTCS M Pa3BUBAIOTCA
CIEAYIOIUE TOI0KEHHS:

CBSI3M MEXTy ITOHATHSMH 3eleHast pHHAHCOBAs ITOJUTHKA U 3eJIeHasi ’)KOHOMUKA, B
YaCcTHOCTH, 3elieHOe (MHAHCUpOBaHHE (NIPUUMHA) pacCMaTPUBAETCs Kak CIoco0
MOCTPOEHHUS 3€JIEHON SIKOHOMUKH (CIEICTBHE);

ompefensercs, UYTO OAHOCTOPOHHMH  TOAXOA K  MOCTIAaHAEMHUYECKOMY
BOCCTAHOBIICHHIO XO35ICTBAa C HTHOPHPOBAHMEM AKOJIOTHUECKHUX IPOOIEM MOXKET
UMETh HeOaronpusATHEIE MOCIEACTBH IS OKPYIKAIOIIeH cpeIsl M 3I0POBBS;
U3MEHEHUs] B MOBEAECHUM JOfEH, KOMIAaHUH, NMPaBUTENLCTB M HHBECTOPOB IOJ
BIMSHUEM COBPEMEHHOM IaHIEMHH OKaXyT CYIIECTBEHHOC BO3ICHCTBHE Ha
COCTOSTHHE 3eJIeHOTO (prHaHCHpoBaHUS. J{JIs aHaIM3a B3aMMOOTHOIICHHN MEXIY
OCHOBHBIMH yYaCTHUKaMH (PMHAHCHPOBAHMS SKOJOTHUECKUX NPOCKTOB M aHAIIN3a
UX TOBEAEHUs BBHIMONHAIOTCA CHMYISIUM C MCHOJb30BaHHEM TpeXareHTHON
MOJEIH.

I'mnore3a: 3emeHble  (MHAHCOBBIE IIOCPETHUKH MOTYT paboTaTe B
MapTHEPCTBE, IpelylaraTb COBMECTHBIE IIEHHOCTHBIE MNPEATIOXKEHHs, CO3]aBaTh
MHOTOKaHaJbHblE M MHOTOBapHUaHTHBIE pacHpefelIuTeNIbHbIE CEeTH U MOIydaTh
IpUOBUTE OT TUBEPCH(UIIMPOBAHHBIX W OOIMIMX ITOTOKOB OXOHOB. B pe3symprare
YYaCTHHKH WMEIOT OOJbIIe 3aWHTEPECOBAHHBIX CTOPOH, CTAHOBSITCS Oolee
CIIOKHBIMHM M TPYAHBIMHU AJsl IOHMMaHHUA M B3auMojeicTBua. Eciu BeIABUHYTOE
IPEANOI0KEHUE BEPHO, TO MOXKHO yYTBEP’KAATh, YTO CYHIECTBYIOIINUX KOHLEMIIUN
U WHCTPYMEHTOB YIPABICHUS MOXKXET OBITh HEJOCTATOYHO, HEOOXOAMMO HAWTH
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HoBble moaxonel u mognenu. Hampumep, Pentmeiicrep m KusiiiH npusbiBaloT K
HOBBIM METOJIaM MOJCIUPOBaHUS B oOyacTh OusHec-moxeneit [1]. Heobxomum
Iepexo]] Ha HOBYIO KOHLENLHIO MOJEIMPOBAHUS KaK OCHOBY MJISI HPUHSATHA
MHBECTHIIMOHHBIX pemeHui [2]. Dta paboTa ABISETCS YacThIO HOBOTO IOTOKA
HCCIIeIOBaHNH OM3HEC-MOJETUPOBAHUS U (POKYCHPYETCs Ha KOHKPETHOH 3eJIeHO
(MHAHCOBOW 00J1aCTH — TPEXAreHTHOM MOJIEIH 3€JICHBIX OOJIUT AN,

Pa3paboTka Tembl

Bonbmiast 9acTp JIMTEpaTypsl paccMaTpUBaeT 3eleHoe (pUHAHCHPOBAaHHE C
TOYKH 3pEHHS PEIICHIS IBYX MpodeM:

DuHaHCUPOBAHUE MEPONPUATHUH 10 MPEAOTBPALLICHUIO U3MEHEHHUE KITUMATa;

. AnanTanusi 5)KOHOMUYECKUX CHUCTEM M IMPEXKIE BCEro MPOU3BOJICTBA U JOMAIIHUX
XO34HCTB K M3MEHECHHIO KIMMaTta. BmecTe ¢ TeM OTCYTCTBYIOT HCCIIEHOBAHHUS
B3aMMOOTHOIICHNH YJaCTHHKOB B Pa3INYHBIX CUTYaIHAX.

CyIliecTBYIOT  pa3jIMuHble IOAXOAbl K  areHTHO-OPHUEHTUPOBAHHOMY
MOJICTUPOBAHUIO [3], 4TO HO3BOJISAET BEIOPATh HEOOXOMUMYIO AJIs HAIICTO aHAIH3a
MOJIeNTb. YYACTHHUKH 3€JCHOro (PMHAHCHPOBAHMSA ONEPHPYIOT HAa MHKPOYPOBHE,
YTO SBJISAETCS OCHOBAaHMEM areHTHO-OPHEHTHPOBAHHOTO MojenupoBaHus. OmHaKo
JIOKaJIbHbIE MOJENH MO3BOJISIOT MEPEeBECTH HCCIEIOBAHUE «CHHU3Y BBEpX». Tem
CaMBIM C HMX IOMOIIBI0 MOXHO IPOCICIUTH TI00aTbHOE MOBEICHHE CHCTEMBI,
«BBIpacTaloIIee» U3 B3aNMOACHCTBHI Ha MUKPOYPOBHE (OTIEIHHBIX aT€HTOB).

KonnenryajabsHble MOIX01bI

[TpoGieMbl BO3IEHCTBUS YEIOBEYECKOM aKTUBHOCTH Ha M3MEHECHUE KIIMMATa
M aanTalMd K ero U3MEHEHMIO, a TakkKe OOpbObl C SMUAEMHUSMU U BBIXOJA M3
KpHU3HCOB, BeI3BaHHBIX nangemueir COVID-19, cmemienbl B IPUBBIYHOE PHIHOYHOE
pycio W pemaroTcs HaOOpoM (HHAHCOBBIX WHCTPYMEHTOB B paMKaxX 3eJIEHBIX
¢unaHcoB. OHUM W3 OCHOBHBIX YYaCTHHKOB PCIICHUS SIBISICTCS PBIHOK 3€JICHBIX
obnuranuii.

B pabore o0BeqMHSIOTCS BE MPOOJIEMBI: XapaKTep B3aWMOOTHOLICHHH B
chepe «3eneHble (UHAHCH» Ha TPHUMEPE 3€JICHBIX OONHMTaluil W JIOKAaJbHEIC
areHTHele Mojenu. Takod MOAX0J MO3BOJIMI TO-HOBOMY MOAOHTH K aHajJu3y
MIOBEACHUS yYaCTHUKOB 3eleHOoro (uHaHcupoBaHmsa. OH OTpakaeT IUHAMHUKY
MOBEACHUS YYaCTHHKOB 3€JICHOTO (HMHAHCHPOBAHWSA M WX HEIHHEIHHbIe
B3aumMoaencTBus. [lo cyTH, Takoil MeToJ aHaiu3a MO3BOJISIET OTPa3sUTh peallbHbIC
CBA3M M XapaKTepU30BaTh MECTO M POJb KaXXIOTO0 YYaCTHHUKA, NPU OITOM
OTIPENENUTh WX CaMOCTOSTENBHOCTh M 3aBUCHMOCTH Jpyr OT Apyra, TO €CTh
YCTaHOBUTH MOBEACHNE U MEXaHU3M OOBETUHEHNS JeIeHTPAIM30BaHHBIX areHTOB.

Iupokuii HAOOp MHCTPYMEHTOB W Pa3HOOOpasue HAmpaBiCHUM, GopM H
GyHKIMIA 3e1eHoro (UHAHCHPOBAHHS CHOCOOCTBYET HEPEIKO IBYCMBICICHHBIM
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TpPaKTOBKaM. B OCHOBe Takoii IBYCMBICIIEHHOCTH HaXOAWUTCS HMPOTHBOPEUHBOCTH
JTAHHOTO TpoIecca.

Bo-mepBhIX, 3eleHOe (PHMHAHCHPOBaHUE MOKHO PacCMaTpHBaTh Kak CIIOCOO
IPUBJICYEHUS] KamHWTala B 3€JI€HYI0 SKOHOMHKY. IIpm 3ToM mpHuBIeKaroTcs
JIOCTATOYHO CHEenH(pUYECKHNe W HWHHOBAIIMOHHBIC TEXHOJOTHH, TaKHe Kak
WHTepHeT-TOproBis, Kpaya(paHIHHT, y49acTHe OJIOKYCHH-TEXHOJOTHH, B3aUMHOC
KpPEIUTOBaHUE, COBMECTHAsh U CETeBas SKOHOMHKA C ICIIOYKAMH (DPUHAHCOBBIX
MIOCTAaBOK M T.IL.

Bo-BToprIX, 3enéHOE (PUHAHCHPOBAHME BBICTYNAET BAKHBIM 3JIEMEHTOM
MeXaHH3Ma 3eJICHOTO POCTa: CKOpEe BCEro, BBINONHACT POJb IBHIATENS ITOTO
MEXaHHM3Ma, IOCKOJBKY ITO3BOJSIET 3aJCHCTBOBATH M 3aCTaBHTh pabOTaTh BECh
MEXaHH3M POcCTa.

B-tpetpnx, 3eneHoe GpUHAHCHPOBAHKE yBEIHMUNBACT (PHHAHCOBYIO HATPY3KY
Ha OJKOHOMHKY, TIOCKOJBKY HapalluBaeT 3aJOJDKCHHOCTh 4Yepe3 3elICHOe
KpeIUTOBaHUE U 3elicHble oOmuramuu. OJHAKO OHO 00MagaeT CIOCOOHOCTBIO U
OCBOOOX/IaTh OT HEMOCWJIEHOTO (PMHAHCOBOTO OpeMeHH Bce o0miecTBo. JlaHHOE
0CBOOOK/IEHHE SBISETCS PE3YNbTAaTOM PpA3IWYHBIX JOIONHUTEIBHBIX CBOHCTB
3eJIeHOro (PMHAHCHPOBAHHSA, CPEIU KOTOPBIX MOXHO BBIICIUTH IO KpaifHeil Mepe
IIBA, OTHOCSIIUXCS KAaK K MaKpPOIKOHOMHYECKHM, TaK M MHKPOIKOHOMUYECKUM
pemernsaM. Tak, MUKPOYPOBHEBBIE COTIIACOBAHUS IIPH ITOATOTOBKE 3MHUCCHOHHBIX
MIPOCIICKTOB IIO3BOJISIOT BEIBECTH CHCTEMY Ha MaKpOYPOBHEBBIE (DHHAHCOBBIC
peLICHUs, TOCKOJIBKY —OIpPEHENSIOT OOIIePHIHOYHOE IOBEICHUE 3CJICHOTO
(uHaHCHPOBaHUSI.

YTouHeHHE TOAXO0B TIO3BONSIET B JallbHEWIIeM TiepedTH K Ooree
[[eJICHAIPAaBICHHOMY W 9EeTKOMY MOJENHPOBAHUIO CBS3€H YJaCTHHKOB CHCTEMBI
«3enmHoe (pUHAHCUPOBAHUCY.

YTouHeHHe MOHATHS «3eJIeHbIe» GUHAHCHI)

CymIecTBYIOT pa3indHble TMOAXOAbI U 000CHOBaHUS MPOOIEM, CBA3aHHBIX C
3eJeHbIM (PMHAHCHPOBaHWEM. MHOTHE OpPraHH3alliH U YUPSKICHHUS TPEIIIOKIIN
ceou onpenenenns. G20 paccMaTpuBalOT 3elCHOEC (PHMHAHCHPOBAHHE Kak
«(UHAHCUPOBAaHNE WHBECTHUIINH, OOECIEUMBAIONIMX 3KOJOTHYECKHE BHITOIBI B
0oriee MIMPOKOM KOHTEKCTE SKOJIOTHYECKH ycToWdmBoro passutus» (G20, 2016).
OBCP BriIrOYaeT 3TO MOHATHE B 0oiiee MIMPOKYH) HHBECTUIIMOHHYIO TEMATHKY,
TECHO CBSI3aHHYIO C COLMAJIbHO OTBETCTBEHHbIM HuHBecTupoBaHueM (SRI) B
COOTBETCTBUHU C KPHUTEPUSAMH SKOJOTMYECKHX, CONHAIBHBIX M TOCYIapCTBEHHBIX
(xputepuit ESG) wumBectnnmit. B momxomax G20 m OD3CP k 3emeHOMY
(PMHAHCHPOBAHHIO UMEIOTCSI OOIIKME OCHOBBI: 3€JICHBIC HHBECTUIMHU MIPEICTABICHBI
B BHUJAE Mpollecca, HANPaBICHHOTO Ha 3€NEHbII POCT M IOCTUXKEHHE LeNeH,
CBSI3aHHBIX C CO3/aHHEM 3/I0pOBOW cpenbl oOuTaHus Il OyIymmx HmokojeHuil. B
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MexayHapogHOM OaHKOBCKOM HWHCTHTYTE NPEIUIOKWIIN PAacCMaTPUBATH 3EJICHEBIC
¢uHaHCHl ¢ Tpex nosunmil. C [OCTaTOYHO Y3KMX MO3ULIMH OHM CBA3aHBI C
pELICHUAMH KINMaTHYECKUX W 9KOJOTHYECKUX NPOOJIEM, CPeJHNX — CO3JaHHUEM
9KOJIOTHYECKH HYHCTBIX TEXHOJIOTMYECKHUX IIPOIECCOB, MPOAYKTOB, 3HEPTHU U
MIPOM3BOICTB M MHUPOKMX — KaK OCHOBA YCTOMUYMBEIX (DMHAHCOB [4].

KnroueBbIM yCcIOBHEM «3€I1EHOCTH» KOMIAHUM, MPOAYKTOB, MIPOLIECCOB UIH
MIPOEKTOB SIBIAETCA MX BKJIAJ B COKpalleHHe BBHIOPOCOB NMApHUKOBBHIX ra3oB. B
mocieqHee BpeMs HaOmromaercs OypHOE pa3BUTHE HOBBIX  (DMHAHCOBBIX
MHCTPYMEHTOB, TAKHX KaK 3€JIeHbIe OOJMIalMd, U PHIHKOB — KaK YIJIEPOJHbIC
Oup>kH, PEIHKY BOJHBIX YCIYT U pecypcoB. B xofe mepexona GpuHAHCOBON OTpaciu
Ha OonpIIye JaHHBIE IIPOM3OMIET IIPOTPECC B AHATUTHYCCKHX METOHaX U
mudpanuu 3e1eHoro (MHAHCHPOBAHUS, YTO CIOCOOCTBOBAJIO AANBHEHIIEMY HX
pasBuTUIO. B pe3ynbTare yCKOPHINCH M3MEHEHUS KaK B COJCpKAHUH, TaK U B
OpraHM3alMOHHON CTPYKTYpe W YIIPaBICHWH 3eleHBIM (uHaHCHpOBaHWEM. B
[eJIOM JaHHBI TIpOIlecC MOXHO OIpeNeNuTh Kak Habop (GOpManbHBIX U
HeOpManbHBIX HpPaBMI M HOPM, IIOCPEICTBOM  KOTOPBIX HPOUCXOAUT
s¢dexTrBHAasT MOOWIM3aIMA M WCHONb30BaHHE (PUHAHCOBBIX PECYPCOB A
pemIeHNsT 3KONOTHYSCKHUX 3a/ad, BKIIOYas MPEJOTBPAICHHUS KIMMaTHUCCKHE M
JIpyTue MpUPOIHBIX yrpo3bl. Eciu rocymapcTBa HMErOT (GU3MUECKHE TPAHUIIBI, TO
pe3ynbTaThl  OT  HUCHONIB30BAHUS NPHUPOAHBIX  PECYpCOB  4YacTO  HMEIOT
TpaHcrpaHnuHbll xapaktep. C oxgHoil croponsl, mangemus COVID-19
CHOCOOCTBOBAA PAa3PHIBY INIOOATBHBIX IPON3BOICTBEHHBIX [IETIOYEK, 3aTOPMO3HIA
IBIDKCHWE TOBapOB M IIPHOCTAHOBWIIA IepeMEIIeHHe JIIoIei, COoCpeIoTOYNB
rocylapcTsa Ha pELIEHMHM BHYTPEHHHMX IpobieM OOpeOBI €  BHpPYCOM,
HOAJEP)KAaHUHM HAIMOHAIBHOW MH(PPACTPYKTYpbl M MECTHOH cpezbl oourtanus. C
Ipyrol CTOPOHBI, OHA IIPHBIEKIA BHHUMAaHWE K TPAaHCTPAHHIHOMY XapakTepy
SMHUIEMUOJIOTHIECKAX W KINMATHUYECKHUX YIPo3 W HEOOXOTUMOCTH  JUISA
COBMECTHBIX JIEHCTBHIA MO PELICHHUIO dTUX Mpobiuem [5].

3enensle (HUHAHCHI O00JaJAIOT Pa3HOOOPA3HBIM MAaKPOIKOHOMHUUECKHM
3¢ peKToM: 3eJeHbIe MHBECTHUIIMOHHBIEC MPOUEAYPHI, IPOAYKTH M PHIHKH, a TaKXKe
YUpEXKIEHH MOTYT MMETh pa3sHble MaKpODKOHOMHYECKHE 3aJadd, CBOWCTBA H
MeXaHu3Mbl pemieHus. OTHOIIEHHs MeXIy y4YacTHHKaMH MOTYT ONpelensiThCs
Pa3sHBIMU OOCTOSITENIBCTBAMU: OT KOHKYPEHIIUU U MIPOTUBOPEUHH IO KOOTIEPALUH U
COTJIACOBAHHOCTBIO  JICHCTBHI. IIpexxne Bcero 3eneHoe (MHAHCHPOBAHHE
CIOCOOHO OKa3aTh OrPOMHOE BO3JCHCTBHE HE TOIBKO HAa KOHKDETHBIC
IPEANPUATHS, OTPACIU WIM PETHOHBI, HO U Ha KpPOCC-TpaHUYHBIE Ipolecchl. [Ipu
JIOKaNM3allid aKTUBHOCTH W WHBECTUIMH HEPEIKH HKCTEPPHTOpPHUATIbHBIE
TIOCIEICTBUS: TIPU pEIICHHH MECTHBIX 3a/a4 Pe3yIbTaTbl MOTYT BBIXOJUTH Ha
IOPUCAMKIHUIO OTAENBHBIX TOCYIJAapcTB. B cuimy »5TOoro BO3MOXHBI —Mera-
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SKOHOMHYECKHE, METacofaJbHbIe W METalOoJIUTHYeCKHe MOCIeACTBUI. B
pe3yibTaTe IMOJE3HOCTH, LEHHOCTM M  Pe3yJbTaTbl BBIXOAAT 33 PaMKH
TPAJULIHUOHHBIX CTOMMOCTHBIX XapaKTEPUCTHK HEIMOCPEACTBEHHOTO 3(dekra oT
nHBecTHIUH. Takas MeracrmocoOHOCTh 3eeHBIX (HHAHCOB TpeOdyeT HOBOTO
MoAXoJa K OIpEAeNeHHI0 B JaHHOW cdepe Takwx IOHATHHA, KaK 3aTpaTbl,
CTOMMOCTbD, LI€HA U MOJIE3HOCTb. MEXAUCUUIUIMHAPHBIN MOMCK U pEeIIeHUs] 3TOH
mpoOsieMbl — OT WHPOPMATHUKUA, (PUHAHCOB M IOBEICHYECKONH SKOHOMHUKH IO
MEHEPKMEHTA, MCUXOJIOTUH, TOJIUTOJIOTUU U JJaXKe SMUAEMHOJIOTUU — IO3BOJISET
MOJrOTOBHUTh KOHLENTYyallbHOC OOOCHOBAaHHE 3€JICHBIX (DMHAHCOB WM CBSI3aHHBIX C
HUM KaTEeTOPHH, TPOIIECCOB M PE3YJIbTATOB.

Maxpo3KOHOMHYECKHH 3PPEKT TOCTUTAETCS 33 CIET MUKPOIKOHOMHUIECKUX
pellieHuii, YTO TMO3BOJIAET OLICHWBAaTh COCTOSIHUE CHUCTEMBl U IOBEIEHHE
YYaCTHHKOB C TIOMOIBIO areHTHO-OPUEHTUPOBAaHHBIX Mozeneil. Ha mukpoypoBHe
MIPOMCXOMAT  HEMOCPEACTBEHHBIC  B3aMMOJCHCTBHS  YYaCTHHKOB  3€JICHOTO
(MHAHCHPOBAHMSA M PeaM3aIisd UX HHTEPECOB.

ATeHTHO-OPUEHTHPOBAHHAS MOJe/b

DKOHOMUYECKHE HCCIIEOBaHUSI Ha OCHOBE areHTOB MPEACTaBIsieT COOOM
BBIUHCIIUTEIIEHOE HaIpaBJICHHE SKOHOMHKH, KOTOpast MOJICITUPYET
pPa3BHUBAIOILIUECS CHUCTEMbl aBTOHOMHBIX B3aMMOJEHCTBYIOIMX areHToB [6]. OnHa
13 OCHOBHBIX 33/1a4 areHTHO-OPHEHTHPOBAHHBIX HCCIIEIOBAaHWH — 0OOCHOBaHHE
OTIPENENICHHBIX  TJI00AJBHBIX 3aKOHOMEPHOCTEH, KOTOpbIe pa3BUBAIOTCA U
COXPAHSAIOTCS B JELEHTPAIM3OBAHHOM pPBIHOYHONM 53KOHOMHKE, HECMOTPSl Ha
OTCYTCTBHE MJIAHUPOBAHUS U KOHTPOJIS CBEpXY BHU3 [7].

ATreHTHO-OpueHTHpOBaHHbIe Moaenn (AOM) Bce yalie MCIOIB3YIOTCS MPH
N3yYCHNH CIOKHBIX aIalITUBHBIX (PMHAHCOBBIX CHCTEM. [IpH 3TOM OHM HalleleHBI
Ha M3y4YeHHe B3aHMOJIeIICTBUI Ha MUKPOYPOBHE — MEXAy areHTamu [8].

HecMoTpst Ha TO 9TO CTapT 3€JIEHBIM OOJIUTAINSM H CIICIIHAIN3HPOBAHHOMY
pPBIHKY OBIT maH cBepxy — BcemupueiM Oankom B 2008 ., CTaHOBIEHHE U
OBICTPBIA POCT 3€NEHBIX (MHAHCOB MOXKHO JIydIlle MOHSATH NPH AHAIN3E CHHU3Y
BBEpPX, a HE CBEpXy BHHU3, KaK 3TO B OCHOBHOM HPUHATO TPaTULMOHHOM
(MHAHCOBOW HayKOW. AHaJH3 3eJEHOr0 (PMHAHCOBOI'O PHIHKA C IMO3UIIMU areHTHO-
OpPHEHTHPOBAHHBIX Mojenen MO3BOJIIET  PAacCMaTpUBaTh ero KakK
CaMOOPTaHHU3YIONTYIOCS MHKPOCHCTEMY, OTIPEIEIAIONIYTO PBIHOYHBIE
B3aMMOIECUCTBUSL.

Mognenn Ha OCHOBE areHTOB IIPEINONIATAalOT IIpaBHia IOBEACHHUA U
MPOBEPSIIOT, MOTYT JM 3TH MHKPOIPAaBHIA OOBACHATH MaKpPO3KOHOMHYECKHUE
3aKOHOMEPHOCTH.  Pa3BUTHE  areHTHO-OPUEHTHPOBAaHHBIX  MOJENEH  cTajno
BO3MOXKHBIM OJiarojiaps Tporpeccy B HH(POPMAIMOHHBIX TEXHOJNOTHAX (KakK B

anmnapaTHbIX CPEACTBAX, TaK U B TEXHOJIOTMU NMPOIrPaMMHBIX ar€HTOB, a TAKXKE C
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mepexo oM K OonbIIiM JaHHEIM). He MeHee BaXHYIO POJIb CHITpATyl HEKOTOPHIE
mpoOJeMBl, KOTOpBIE BpSI JIA MOTYT OBITh pEIICHBl MNEPEeBOAOM MHOTHX
HCCICMOBaHUA B  PYCIO IOBEICHYCCKHMX (UHAHCOB W  IPHUBICYCHHEM
TPaJULMOHHBIX MoOJeNell, B OCHOBE KOTOPBIX HaXOASATCA AaBTOPETPECCHU.
KnroueBass wmpes, nexam@as B OCHOBE OTHX IIOJXOJOB, 3aKIIOYaeTCs B
WCIIOJIE30BAHUHM  BBIYMCICHHH B  Ka4eCTBE BCIIOMOTATENIEHOTO  CPE/ICTBA,
MO3BOJIIIONIETO IMOHATHh IOBEICHHE PHIHKA M €ro y4acTHUKOB. OCHOBHOW yIOp
JenaeTcss Ha OOBSCHEHWS, a HE Ha ITPEJCKa3aHMs INOBEJCHUS W HE Ha TOYHOE
KOJIMYECTBEHHOE OIpeIeJICHNe BKIIafa KaXIOW CTOPOHBI B pe3yibTaT. B ocHOBe
TaKUX MOl HHINBUAYaTbHbIC ABTOHOMHBIC, HO B3aUMOCBSI3aHHBIC arcHTHI.

ATEHTHOE MOJICIIUPOBAHUEC MOXXHO CPaBHHUThH C MPUHIMIIAMHA WHIYKIUU H
nenykiuy [9]. Llems MHAyKOMM — HAWTH 3aKOHOMEPHOCTH B JIaHHBIX, a LeNb
JNETYyKIIMA — HAHTH TOCJEACTBHS IPENNOTIOKEHHH. ATEHTHOE MOJESIUPOBAHUE
HAaIIeJICHO Ha ITOMOIIs HHTYHIIUH. BIIOTHE MHTYUTHBHO 3elleHOe (hHHAHCHPOBAHHE
HalleJIeHO Ha ()MHAHCHPOBAHKE aJaNTalMi K U3MCHEHHIO KJIMMAaTa M K CO3JaHHUIO
YCIOBHM ANl COKpalleHWss u3MeHeHuil kinumara. OHO Ha4yMHaeTcsl ¢
MIPEATIONIOKECHU: WHBECTUIMH W KPEOUTHI B OTOOpPAHHBIE TEXHOJOTHH W
TIPOM3BO/ICTBA MTO3BOJIAT PEaM30BaTh MOCTAaBICHHBIE 3anaun. OXHAKO, B OTIHIHE
OT [eAyKIHMH, ArcHTHOE MOJCIMPOBAHUEC B 3€JCHOW (HHAHCOBOH cdepe He
JIOKa3bIBa€T TEOPEMBI, a OIpelesisieT ydacTHe KaJoro areHTa (y4acTHHKa
CHUCTEMBI aJanTallid ¥ 3aMeIJICHHS W3MEHeHHWH KJIMMaTra) W BCeH UX
COBOKYITHOCTH, TIPEJICTABICHHOMN B MOJICITN peajI3allii TOCTABICHHON IIEIIH.

Utak, s aHanu3a cBs3ed B 3eNICHBIX (PUHAHCAX IMOJXOIAT JIOKAJIBHBIC
areHTHple Mojenu. OHU OCHOBaHBI Ha JIOTHKE «CHH3Y BBEpX» (MHKPOOCHOBA).
Takoil TOIXOA TIO3BOJIIET OICHHUTH TJIO0AIFHOE TIOBEJACHUE BCEH CHUCTEMBI
(MakpoypOBeHb), KOTOPOE BBIPACTaC€T W3 B3aMMOACHUCTBHH Ha MHKPOYPOBHE, TO
€CTh B3aMOJAEHCTBUI OTAETBHBIX areHTOB ((HaKTOpOB).

C moMomIbI0 Takoil MOJETH B CTAaThe ONpeENesIsieTcs CHCTeMa MpaBHI Ui
MHKPOYPOBHS, TO €CTh JUIS JIOKaJbHOTO B3aUMOJCHCTBHS AarcHTOB, KOTOpas
pacmpocTpaHseTcsi Ha BCIO PBHIHOYHYIO cucTeMy. [lyisi aHanm3a BbIOpaHa cHCTeMa
areHToB, KOoTopas (opMupyeTcs MpU BBITYCKE 3€JIeHBIX oOiuranuii — Haubomee
MacmTaOHOH cdepe 3enmeHbIX (uHaHCcOB. B HacTosmee BpeMs maHHAs CHCTEMa
ydgacTByeT B  (MHAHCHPOBAaHMM HE  TOJNBKO  KIMMAaTHYeCKOW, HO U
SMUIEMUOTIOTHYECKOM cepbl U OyAeT pemaromeil B MOCTIaHIEMUYECKOM
BOCCTaHOBJICHUH X03stiicTBa [10].

CocrosHHE TIIOOANBHBIX IIEPEMEHHBIX 3apaHee HE MpeJoNpeesieTcs
HUKAKAM 3aKOHOM IIOBEICHHS, a M3MEpsCTCs IyTeM arperupOBaHMs COCTOSHHN
JJIEMEHTOB MMKPOYPOBHS, TO €CTh 3aJaeTCsl yCTAaHOBOYHBIMU PEUICHUSAMH IO
BBIMYCKYy OONWranmuii, 4ro TpeOyeT MOATOTOBKH AaHApPANTHHTa H  OLEHKHU
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cootBeTcTBUsA KpuTepusM ESG (3komorums, comuanbHas cpefa W yIpaBJieHHUE)
PEryJsaToOpoM.

KnroueBass mpobiemMa JIOKaJbHOTO MOJACTHPOBAHUSA: ONPEICICHUE BIHSHUS
M3MEHEHUH TIpaBUJ JIOKAJBFHOTO B3aMMOJIECHCTBHSA Ha TIJIOOATBHOE COCTOSHHE
CHCTEMBI. ATEHTHOE MOJCIUPOBaHHE WMEeT JAelI0 C TaKNMH CBOWCTBAMH
MOJIEIMPYEMBIX MPOLECCOB (IMEPIKEHTHBIE), KOTOpPbIE HE XapaKTEepHbI IS
KaXXJ0ro OTAEJIbHOr0 Y4YacTHHUKA CHCTEMBl (areHTa), HO XapaKTepHbI Uil Bcel
cuctemsl B nieioM [11]. Kaxaplif areHT He B COCTOSTHIH pean30BaTh BCIO MOJIEINb
MIOBEACHUS CAMOCTOSTENHFHO, OHA SBISETCS PE3ylIbTaTOM HMX B3aMMOJIEHCTBUSA, TO
€CTh pelIaeTrcs KoomepaTUBHOM Teopueil urp. Kaxaplf Urpok MEHSET CBoOe
COCTOSIHME B JUCKpPETHbIE MOMEHTHI BpeMeHH. [Ipudyem cocTosHue MOAEnH B
MOMEHT BPEMEHH ¢ OIPEACIICTCS COCTOSHUEM BCEX areHTOB B MOMEHT BPEMEHH /-
1.

VY areHTOB Mojaenu MOryT ObITh pasHble arpuOyThl. Hanpumep, Kakablii
areHT B MOJENM 3aHAT MOATOTOBKOM BbIMycka obOnurauuit — E. Ilpu stom
BO3HHKAIOT OIIPEIeTICHHBIC TPYJHOCTH IS MOATOTOBKH 3MHCCHOHHOTO IIPOCIICKTa
— H. O MoryT OBITH BBI3BaHbI Pa3HBIMH OOCTOSITEIBCTBAMH, HaIlpPUMED,
JIETUTUMHOCTBIO 3eleHor smuccuu (G) WiH CIOXHOCTBIO coriacoBanuii (C).
Kaxmoe o00cTOATENBCTBO WMEET CBOM IapameTpbl. IloAroToBKa BBITyCKa
onpeapensiercs cienywomum: E=H(1-G, C). Uuctelii pHCK — NpeKpalieHue
noarorosku IPO — /.

Ecnmu  pasHuma Mexay NpOAODKEHHEM IOATOTOBKUM  3AMHCCHOHHOTO
MPOCIEKTa U YUCTHIM PUCKOM 3aBEpIICHUs MOJrOTOBKY MPEBbINIAaeT nopor 7, To £
—N>T= —1 nnHaotopor E-N<T=I

BaxxHoli 4uepToil MOJENUPOBAaHUS BBICTYNAET COTPYAHUYECTBO YYaCTHHKOB
(arerToB). OHO MOXET MOJNEPKHUBATECS B PABHOBECHOM COCTOSHUHU. DOpMaIbHO
MOJENTb JIEMOHCTPHUPYET YCIOBUS PAaBHOBECHOTO BBHIOOpAa B TEOPHH HUIP HA
[IpUMEpe MOBENEHUS SMUTEHTA, aHJepalTepa U peryasTopa. [JIaBHBIM yCcIOBHEM
SIBISIETCS. COTPYIHHYECTBO areHToB. I[Ipu ero OTCYTCTBHM BBIPHUCOBBIBACTCA
CTpaTerus, KOTOpass Haka3blBaeT JI000€ OTKIOHEHHE OT COTPYAHHYECTBA
MOCTOSTHHBIMU yOBITKamMu. [Ipn 3TOM BHHMaHHE COCPEIOTOYCHO Ha Ba)KHOCTH
9BOJIONMHM B  BEIOOpPE paBHOBecHs W3  OECKOHEUHBIX  BO3MOXKHOCTEH,
CYyILIECTBOBaHHE KOTOPBIX AEMOHCTPHPYET Aaxke MOJENIb C OTPaHHYEHHBIM YHCIIOM
YYaCTHUKOB — TPEXareHTHas MOJIEb.

B mnocnemHee BpeMs 5SBOJIONMOHHBI METOJ MOJECTHPOBAHHS IONYYHI
IIMPOKOE TPHMEHEHHE B SKOHOMHUYECKHUX HccliefnoBaHusAX [12]. OmHako oH erme
HEJO0CTaTOYHO TOMYJIAPEH B (puHaHCOBOW Hayke [13]. BMmecTe ¢ TeM Takoi mMeTon
MO3BOJISIET OTCJIEXKHUBATh HE TOJIBKO NMPOLUIYI0 AMHAMUKY HpPENJIOXKEHHOM HaMu
MOJIENTH, HO U OIEHHBATh PEANUCTHYHYIO NEPCHEKTHUBY, MOCTYIHUPYS HECKOIBKO
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PBIHOYHBIX HEIOCTaTKOB, BKIIOYAs OrPaHWYEHHYIO PAalMOHAIBHOCTh AareHTOB.
Takoll MOAXON KOHTPACTHPYET C HPUHATHIMU IOIXONAaMH KakK 3(P(GEKTHBHOTO
PBIHKA, COTJIACHO KOTOPOMY pallMOHAJILHOCTD ONpEAEIsIeT MOBEIEHUE YIaCTHUKOB,
Tak ¥ IOBEJCHYECKUX (UHAHCOB, KOTOpBIE MPEAIOYUTAIOT aHATU3UPOBAThH
OTHOUIEHUS UCXO/s U3 UPPalMOHAIBHOCTH areHToB [14]. B cBoeM cTpemiieHnn K
YIIy4LIEHHOMY [IOHUMAaHUIO (bUHAHCOBBIX PBIHKOB [I0BEJIEHUYECKOe
(UHAHCHpPOBaHHE  TOJHOCTBIO  OpocaeT  BBI3OB  INPEANOJIOKEHHI O
pPAlMOHAIBHOCTH, NpEArnoaras, 4T0 ICHUXOJOTHYeCKHe (aKTOPBI ONPEHCIISIOT
peIIeHNsT HHBECTOPOB, KOTOPBIE MPOTHBOPEYAT TEOPHUH O’KHAAEMOH TTOJIC3HOCTH.

Wrax, areHTHast MOJeNb MO3BOJISIET AHAIM3UPOBATh PEATUCTUYHYIO KapTUHY
[IOBEJICHUs areHTOB, MPECIEAYIOUNX PallMOHAJbHbIE LIEJH C YY€TOM KaK TeKYIIEro
MIOBEACHUS, TaK M CYOBEKTUBHBIX OXKHUAAHUH, TO €CTh B COCTOSHHH, KOTOPOE MBI
ompesenseM Kak «MTKasy parroHaNIbHOCTh WM, B OOUIETIPHHATOM CMBICIIE, Kak
OTrpaHUYeHHAas! PALlMOHATBHOCTD.

VY TpaauWUIMOHHBIX SBOJIIOLUMOHHBIX (YacTO ONpeAeNsieMblX KaK HOBbBIE
MHCTUTYIIMOHANBHBIC) U TOBEJCHYESCKAX (DHHAHCOBBIX MOJIENICH €CTh OfHA o0mas
ocobeHHOCTh. OHa ompeseNsieT UX CTPYKTYpYy, HAIpaBJICHUS aHaIH3a U BHIOOD
areHToB. Bce TpW MIKOJIBI MOAETUPOBAHHS OCHOBaHbI Ha TPEACTABICHUU O
penpe3zeHTaTuBHOM areHTe. OIHAaKoO JaHHAass OCOOEHHOCTh B Ka)KAOW INKOJIE
TPaKTyeTCsl TO-pasHOMY. B TpagWIIMOHHOM IIKOJE areHT pamHoHANeH, YTO
ompenenser 3((EKTHBHOCT, pPBIHKA; B  ITOBEICHYECKOW IIKOJE  areHT
HppalUoHaNieH, 4TO TpeOyeT 0co0Oro Mmoaxojaa IPH OLCHKE ero MOBEICHUS U
y4eTe BO3MOXHBIX HH(GOPMALMOHHBIX ACHUMMETPUI; B JBOJIOLUOHHON MIKOJIE
areHT peajeH U AMHAMHYIHO Pa3BHBACTCH.

OcHoBHas mpo0ieMa 3BOTIOIMOHHON aHAJIUTHKH COCTOHT B TOM, YTO CBS3H
areHToB MpeBpallaloTcs B paBHOBecue Hbila, YTo COOTBETCTBYET TPaAULMOHHOM
TEOpUHU WUIp, — PE3yJbTaT, KOTOPbIH O3HAYaeT, YTO HU OJUH U3 YYAaCTHUKOB HE
MOJKET MOJYYUTh MHIUBUAYAIbHOE NMPEUMYLIECTBO, MEPEX0As B OJHOCTOPOHHEM
nopsiike B JIpyrue cucreMbl. PaBHoBecusi, mno Hopmy, mnpenocraBisioT
HEOOXOIMMBIe, HO HENOCTaTOYHBIE KPHTEPHH UL OINpPEIeNICHUS PEIIeHHH Hrp.
IMosTomy Opima paspabotaHa Teopuss (QOPMHUPOBAHUS «KOAIHIH». Taxwe
00pa3oBaHus SBISIFOTCS rOpas3no OoJjiee CIOKHBIMU U TOHKUMH M BBIXOJAT JANICKO
3a paMKH MpocToro paBHoBecus, no Homy [15]. 3amaua 3akmrouaeTcs B
MIPOIOJDKEHUN WTPHI, TO €CTh MPONOJDKEHIH B3aUMOACHCTBHI B XOJI€ MOATOTOBKH
SMHUCCHOHHOIO IpPOCIEKTAa MM BBIXOJAa U3 UIPbHl B Cllyyae, HalpuMep, He
COOTBETCTBHSI MapaMeTpoB Bbimycka kputeputo ESG. Tem He MeHee cTparerus
MPOAOIDKATh Urpy M roToBuTh IPO wmmu 3aBepmiaTh WIpy TaKKe HE SBISIETCS
9BOJIONMOHHO cTabmnpHOW. OHa HE 3aBHUCHT OT TOTO, SBIAIOTCS JIH XOIBI

JACTCPMHUHHUPOBAHHBIMH HWJIM CTOXACTUYCCKUMMH. I[GJ'IO B HI'POKax, KOTOpPBLIC €€
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HCTIONIB3YIOT. Y HHX BCEeTIa HMEETCS aJbTepHATHBa — KOOIEPHUPOBATH WIIH
KOHKYPUPOBATh M UCKATh JIy4IlINe BAPHAHTHI.

Ilpu paspaboTke Mopmenu, AaXe TaKOi NPOCTOW, KaK TpexareHTHas,
HEOOXOIMMO pemIaTsh el psa npobieM. Cpean HUX BBIICNAIOTCS CIIENYyOIIHe:
oTIpeieNiCHNe IIeNel MOJCITUPOBAaHUs, BEIOOp MpoIecca M BBIICICHHE OCHOBHBIX
CBsI3eH MEPEMEHHBIX, YTO HEOOXOJMMO JUISi OPraHU3alliK PEUTUCTHYHOW PabOTHI
Mogenu. IIpy 3TOM BO3HUKAeT MOTPEOHOCTh B M3MEPEHUSX, KOTOpBIE JOIKHBI
OBITH CTaHAAPTU3UPOBAHBI M COBMECTHUMBI C APYTHMH Iporeccamu. M3mepenus
MIPEACTABICHBI B BHJEC CIMHOM MAaTPHIBI, Yepe3 KOTOPYI0 B MOJAETH BKIIOUAIOTCS
BBIOpaHHbIC TEPEMEHHBIC, YTO HEOOXOAMMO JUIS €AMHOH CHCTEMBI KOOpJMHAT,
CpaBHEHUI U CBEJCHUS PE3yIbTATOB K €IUHOMY 3HAMEHATEITIO.

MopeJib HoBegeHUSA

3enenHble (HUHAHCHI TIPEJCTABISIOT COOOU CIIOXKHBIE (PMHAHCOBBIE CHCTEMBI B
sKonorudeckoit cepe. OHM NEMOHCTPUPYIOT MIMPOKUI CHEKTP HETPHBHAIBHBIX
SIBICHUH, BKJIIOUasl SKCTpeMajbHbIE IIOKM U PUCKH, KaK KPaTKOCPOUHYIO, TaK U
JIOJTOCPOYHYIO TaMATh M AWHAMHKY, a Takke MYJIbTHMOIAIBHOCTE U MYJIBTH-
¢pakrampHOCTh. KOJUIEKTHBHOE TIOBEEHHE B CHCTEMax MOJCIHPYETCS C
MOMOILBIO PA3IMYHBIX IOJXOJ0B, BKIIOYAs TEOPUIO UIP WIH TEOPHIO Tpados,
CIIOJKHBIX JHUHAMHUYECKHX MOJeNell M areHT-OpUeHTUPOBAaHHBIX Mojeneil. Takue
TIOJIXO/IBI TIO3BOJISIOT ONMCHIBATH KOJJIEKTHBHOE TTOBEICHHUE KaK B HTPOBOil (opme,
Tak U B CETEBOH Kak B3amMoJeHcTByIomiue pedpa (MHPOPMAINMOHHBIE MOTOKH
MEXIY y371aMHU) M y3IIbl B CE€TH, C YYETOM pOIM Y3JIOB BO B3auMojeicTBusx. B
CTaThe MPOBOJUTCSA HUCCIIENOBAHUE HA OCHOBE TPEXAreHTHON MOJENH, B KOTOPOM
y3J1aMH BBICTYTIAIOT:

OMUTEHT, WIH Jep)KaTelb 3eJICHOTO POeKTa;
WuBectop, nnm anneppanrep;
Perynupyromuii opra.

Pebpa — 310 CBSI3M MEXIy y371aMH, KOTOPbIE BO3HUKAIOT B XO/I€ MTOJATOTOBKHI
SMHUCCHOHHOIO MpOCMeKTa. Mojenb NMOBEJEHUS PAacCMAaTPUBAETCS Ha NpHMEpe
BBINYCKa, pasMEIIEHMs M PEryJupoBaHUs 3€JEeHBIX OOJNMranuid — OJHOro U3
OCHOBHBIX HHHOBAIIHOHHBIX (PHAHCOBBIX HHCTPYMEHTOB.

MaxpocTpyKTypy, HMHTHPYIONIYIO0 PETbHYI0, MOKHO CO37aTh C TOMOIIBIO
MHOTOareHTHOro MojenupoBaHus. [Ipy 3ToM HEOOXOAUMO COCTaBUTH TAKYyIO
MOJeNnb, B KOTOPOH areHThl CIOCOOHBI TI'€HEPUPOBATh C OOIBLUIMM YPOBHEM
MIPaBAOIOA00NS PEeaNbHYIO0 CTPYKTYpPY FUIH pealbHOe MOBEACHHE areHTOB. TONbKO
B TAKOM CIIy9ae MOJETb SBJISIETCS KaHIUIAaTOM Ha OOBSICHEHNE PealbHBIX CBA3EH U
NOBEJICHNsT areHToB. JlomymieHne «mopoxpjaomero» 3¢Qekra B arcHTHOM
MOZIEIMPOBAHUU O3HAYAET, YTO B XOJ/I€ M3MEHEHUS] MUKPOCIEM(UKALMH areHTOB
MEHSIOTCSI pe3yJIbTaThl MOAEIUpOBaHus [16].
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)

2)

3)

Ilens MoOmeNMpOBaHWS CHCTEMBI «3€lIeHBIe (DMHAHCHED): IPOCIEIUTH
B3aUMOJCHUCTBHS YYaCTHHKOB — WHBECTOPOB, SMHTCHTOB H PETYISTOPOB;
ompenenuTh MH(GOPMAIMOHHBIE TIOTOKM MEXIy YYaCTHHKAMH  3€JIEHOTO
(MHAHCHPOBAHUS; HCCIENOBaTh MOBEICHWE YYACTHHKOB M BCEH CHCTEMBI.
Ilepenaya SHTPONUM CBHIETENBCTBYET O MABW)KCHHM HMH(OpMallMM; Mepa, He
3aBUCSIIAs OT MOJENH, KOTOpasi OompesesieT 00beM HH(OPMALUH, IepeaBaeMon
13 UCXOTHOTO BPEMEHHOT'O psijia B IIeJIeBOM BpeMeHHOU psii. OHa MOXKET yCHEIHO
OINHUCHIBATh CIIOXKHBIE CHUCTEMBI C HEIMHEHHBIMU B3auMoOJEHCTBHAMHU. B nemom
nH(OpMaIMs IBIKETCS OT SMUTEHTOB K MHBECTOPAM M OT MOCJIEAHHUX K IEPBBIM.
IlppyeM BO3HMKAaeT acHMMETpPHS B €€ [BIJKGHHH, 4YTO MPOSBIACTCS B
MHOOPMAIIMOHHON YHTPOTIHH.

Tak, ycuneHHble MH()OpPMAILOHHBIE CUTHAJbl B CEKTOpax, CBA3aHHBIX C
KIMMaTHYSCKUMHU  oOnuranusMu  (Harmpumep, (GOHIOBBIE PBIHKH), BEAYT K
pacrpocTpaHeHHI0 HHPOPMAIMIO B HATIPaBICHUH K TOCYJapCTBY M HHBECTOpaM. B
OCHOBHOM HH(OpMamus COCpeAOTaYMBacTCsd Ha CHENHATN3UPOBAHHBIX Ha
TOPTrOBJIE 3€JICHBIMU OONUTalMAMH OMpXKax. 32 paMKaMH OMPIK AEMOHCTPHPYIOTCS
ropaszno Ooiee cnabble MHOOPMAILMOHHBIE IIOTOKH. JTO CBS3aHO C TEM, YTO
0OMEHBI TeHEepHPYIOT 3HAYUTENBHYIO Iepenady HWH(OPMAIUH O MapTrHHAIBHBIX
COOBITHAX, KOTOpBIE CTAHOBATCS Topa3go Oojiee BaXXKHBIMH B  KapTHHE
nepeHeceHHoW »HTponuu. HecMmoTps Ha OypHBIN poCT, KamMTalu3alMs pPHIHKA
3eJEeHBIX OOJIHMraluii COCTaBNIAET BCErO OKOJNO OJHOTO MPOILIEHTa OT BCEro pPhIHKA
obmurammif. Takoe COOTHOIIEHWE CBHUAETENBCTBYET O  COXpPaHSIONICHCS
MaprUHAIFHOCTH SIBJIICHHUS M BO3MOYKHBIX HTPOITHBIX PEHICHUSIX IPOOIIEMBI.

Ilpu BBITyCKE 3€JEHBIX OONMIalMi 3aJeiiCTBOBAHO KaK MHUHHMMYM TpH
y4acTHHKA (CM. pUCYHOK 1):

OMmHTeHT. B TpOEKTHOM [OKyMEHTE SMHTEHT OIIHUCHIBACT  OXHIAaeMoe
TIOJIOKUTENTFHOE BO3JICHCTBHE CBOETO IPOEKTa Ha OKPYXKAMOMIyIo cpexy. UToOsI
n30exaTh MEepPEeOLeHKH WM HENOOLEHKU TAKUX BO3AEUCTBMM, NMPOEKT MPOXOIUT
ayJauT ¢ TOYKH 3PEHUS €r0 BO3AEHCTBUS HA OKPYKAIONIYI0 CPEly U COOTBETCTBUS
9KOJIOTHIECKUM KPUTEPHSIM.

PerynaTtop. PerymaTop KONMYeCTBEHHO M KAdyeCTBEHHO OLIEHHBAET IPOEKT C
yUeTOM Ppa3NUYHBIX €ro CTOPOH: HCIOJIb30BaHUE AOXOJOB; OLEHKA PUCKOB U
KPEeIUTOCIIOCOOHOCTH SMUTEHTA 3€JIeHBIX 00IUranuii; MOHUTOPHHT, OTYETHOCTD U
TIPO3PAYHOCTE.

Anzeppaitep. AHIeppaiTep 3eJIEHBIX OOJUTAlUi MPEIOCTABISICT SMHUTCHTY
KaluTall Ha OMNpENeJeHHBIM mepuoa Mo (UKCUPOBAHHON MM TEPEMEHHOM

MIPOLIEHTHOM CTaBKe.
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TpexCTOpOHHUN TPOIECC B CHCTEME 3€lIEHOr0 (UHAHCHPOBAHUS MOXKET
MOBJIEYh 3a CO0OI 3HAYMTENBHBIC TPAH3AKIHMOHHBIC H3IEPXKKH, YTO SBISETCS

OJTHUM U3 HpCHHTCTBI/Iﬁ Ha IMYTH pa3BUTHUA pbIHKA.
|

U R

Pucynok 1. TpexarentHas Moaeb

Jlorudeckue CBA3U B TPEXAareHTHOI MOJeNH, CIeIyOI1e:

Owmurent (I) moxmroraBnMBaeT SMHCCHOHHBIM IIPOCIIEKT C  ONpElNesICHHBIMU
KPHUTEPUSAMH «IKOJIOTHIHOCTHY», YTO KOHTPOIUPYETCS peryiastopoM R.

IIpoekT mpuU COOTBETCTBUM  OJKOJNOTHYECKHM KPHUTEPUSAM IEPEXOAUT K
3auHTepecoBanHoMmy NuBectopy (U).

HuBecTop nepenaeT HEOOXOAUMBIN KaluTaJl SMUTEHTY.

B cBoio ouepenb 3MUTEHT OCYLIECTBIISICT KYIOHHBIC BBIIATHI M BBIILUIAYMBACT
OCHOBHYIO 4aCTh KaluTajaa aHaeppanTepy.

Perynsatop ono6psieT U MPOBOJUT MOHUTOPUHT pealU3allUU MPOEKTa, TeM
CaMBIM OKa3bIBAcT BIMSHHME Ha IMUTCHTA W aHJeppaiTepa.

Kaxe1it areHT MMeeT onpeneeHHbIi Habop CBOHCTB. Monenupys SBICHUSA
peanbHOro MHpPa, MOXKHO U3yUUTh OBEAECHUE KaXJIOT0 areHTa.

TpexareHTHass Mofenb, H3ydYawollas MOBEAECHHE JELEHTPAIN30BaHHbIX
areHTOB, OCHOBaHAa Ha TPEX OCHOBHBIX HAEAX: OOBEKTHBHAS HAIPaBICHHOCTH
HHOOPMAIIMOHHBIX OOBEKTOB C TOYKH 3pPEHUS WX YNPABISIEMOCTH; IMOSBICHUE U
00y4aeMOCTh areHToB; KiacCHU(UKaLMs pelIaeMbIX MPOoOJIeM 10 MX CIOKHOCTH
myTeM CBeleHHs ux K Habopy Oonee mpocThIX 3amad ¢ 3(Q(EeKTHBHBIMU
ANTOPUTMAMH PEIICHNS.

[Mpenmonaraercsi, 9TO  perynasaToOp  SBIAETCS  MOCPEOHUKOM  BO
B3aUMOJENUCTBUU SMUTEHTAa U UHBecTOpa. Ilonck MexaHM3Ma BIMSHUS peryasTopa
Ha 3MUTEHTA U UHBECTOPA MOXKHO CBECTU K BBIABICHUIO IPUYNHHO-CIIEICTBEHHBIX
CB3ell B CIOKHOM KOHTEKCTE€ WM OTKPBITHIO «UEPHOro smuKa». llytem
MOJEITUPOBAHUS JeHCTBUM areHToB MpoBEPAETCS s¢dexTrBHOCTD
B3aUMOAENUCTBUI U PaCKpBIBAIOTCS IPUUMHHO-CIEICTBEHHbIE CBSI3H. [l 3TOro
BBIJIBUTAETCS s/l THIIOTES.

KoMMyHHKamy mpeuiaraloT UCIoJIb30BaHNE CTPOTHX JIOTHIECKUX MTPABHII-
paccyxaeHui. Jlornueckue ImpaBuila SIBISIOTCS YacTbIO TEOPETHYECKOH OCHOBBI
uccnenosanust. Cpeau mpeayiaraéMbIX TUIOTE3 BBIABUTAIOTCS CIIETYyOUINE:
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OMHTEHT 3aMHTEPECOBAH B KalmUTale Ui peaju3allii 3eJeHOTO IPOeKTa
(mepemeHHas);

VYPpOBEHb 3aMHTEPECOBAaHHOCTH B KalMTaje 3aBUCUT OT YPOBHS peEUICHUS
9KOJIOTHYECKUX MpodIIeMm;

B cBoro ogepens ypoBeHB pemIeHHS YKOJIOTMYECKHX MPOOJEeM CBA3aH C ypOBHEM
MHBECTUIIMOHHOTO 3(p(heKTa 3eJICHOr0 NPOEKTa;

Ecnn adexr cokpamniaercsi, TO MagaeT crpoc Ha HHBECTHINH;

ITpu noBsIeHnn 3 dexra pacTeT CIpoc HA NHBECTHIIUH.

Br1iBHHYTBIC TIPEITONI0KEHHS ITOIBEPTalOTCSl COOTBETCTBYIOLIECH ITPOBEPKE.
ITprueM nepBasi TUIOTE3a COACPIKUT TOJIBKO OAHY NepeMeHHylo. JlaHHas rumnoresa
abcTpakTHa. Bropas M TpeThs I'MIOTE3bl HMMEIOT JABE IIEPEMEHHbIE, KOTOpbIE
CBSI3aHBI APYT C ApyroM. VX mpupoxa u OTHOLICHNE MEXTy HUMHU HE ONpe/IeIeHBI
(HeT HampaBlieHHOW CBsi3M). B 4eTBepTOdl M MATOW THIOTE3aX UMEIOTCS CBSI3U
MEXly TUIIOTE3aMH W 33Jal0TCsl HAINpaBJICHUS] AEHCTBHS (B YETBEPTOW THIIOTE3E
OHH OTpHUIATENbHBIE, a B IIATOH — MOJOXHTEIbHBIE). MOXHO TPOBEPHUTH BCE
YTBEP)KACHHS: PEryJIsITOpbl HPOBEPSIOT 3TH THIIOTE3bl B Xoje o0030pa
9MUCCHOHHOTO IPOCIHEKTa, AOIyCKa OOJMIalMy K JIMCTHHTY U IOCJIETYIOIIETO
MOHHUTOPHWHTA HCIIOITHEHHUSI.

IMpoBepku  mPOBOAATCA  PHIHOYHBIMH ~ METOAAMH  4Yepe3  IMPOBEPKY
cootBeTcTBUsl dMUccuM KputepusaM ESG. CymecTByroT 4YeTblpe TII00aJIbHBIX
MOCTABIIMKA MHAEKCOB, KOTOPBIE NPOBEPSIOT 3€JCHYIO HAlPaBIEHHOCTh SMHCCHH,
— Barclays MSCI, Standard & Poor’s, Bank of America Merrill Lynch u Solactive
— W JABa CTPAaHOBETYECKHX WHJAEKCA 3€JCHBIX OOJHTramnii, KOTOpHIC TaKXke
NPUHUMAIOTCA Ha MEXIYHapOAHBIX 3CNICHBIX OMp)Kax, — 3€NICHBIX OOIMranuit
Kuras. Kaxnaslii pa3paboTuuk HMeeT COOCTBEHHYIO METOJOJOTHI0 BBIOOpPA
KOMITOHEHTOB MHAeKca. II0CTaBIIMKY MHAEKCOB BBLACTMINCH B XOJ€ PBIHOYHBIX
B3aHMOOTHOIICHNH KaK caMOOPTaHU3YIOIIHECS PHIHOYHBIE CHCTEMBI.

OueHNTh y4acTHEe CTOPOH B MOJEIHM MOXHO C IIOMOILIBIO TEOPUH TpadoB.
Hanpasnennsle  rpadpl  CcleAyeT  HCIONB30BaTh NPH  MOJCIHUPOBAHHU
MH(GOPMAIIMOHHBIX TTOTOKOB ()MHAHCOBBIX IIOCPEIHHUKOB C kiaueHTamu. C 3Toi
LENBI0 CBA3SIM MEXIy Y3JaMH NPHUAAI0T HEOOXOIMMYIO OpHeHTanuio. B Teopun
rpagoB Qopmyna Tyrre-bepke xapakrepusyer pasMep MaKCHMAaIBHOTO
copmaseHus B rpade. JlaHHBII METOA UCIONB3YeTCS Ui OIpEeAEIeHUS
HAaUMEHBIIETO PACCTOSHUS MEXAy BepmmHaMu. OOBIMHO QopMyia MpUMEHsETCS
IIPU OpTaHU3alUH JOPOXKHOTO JBIKECHHS — MPH MOKMCKE JYYIINX MapLIPyTOB IS
Tpancnopra. OJHAKO C TOMOINBIO JaHHOW (OPMyJBl MOXKHO OLIEHHMBATh
ClleyIoIee:

Wutepec SMHTeHTa K  HMHBECTHIMSAM IPH  33JaHHOM  HKOJOTHYECKOM
PETyJIMpOBaHUH.
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2. 3aMHTEpecOBaHHOCTh WHBECTOPOB B (DMHAHCHPOBAHHWHU IIPOCKTOB IPH 3aTaHHON
3¢ (HEeKTUBHOCTH.

WHBecTOpbl M SMHTEHTHI BCErja CTPEMATCS IONYYHTh MaKCHMalbHBINA
3¢ (deKT, KOTOPBHIH BBIpAKAETCS B MAKCUMH3AIHUUA TPUOBUIM M COOTBETCTBHUH
kputepusMm ESG, uro Taxke ciexyeT u3 3aKOHOB SHTPOIHH HH(pOpMaIyH.

B xone MopenupoBaHuS B MEpBYIO O4epeb IPOBOAAT OLIEHKY areHTOB U
HACTPOHMKY MX B3auMojelcTBuid. Tak, Mozxens (M) naeT BEpOATHOCTHOE SIBICHHE
(P), To ects P (M — P). B pe3ynbrare ycTaHaBIMBAETCS, YTO BEIOpaHHAS MOJIENb
(M) sBnseTcst MOCTATOYHBIM ycimoBHeM s sBiueHus P. Ilpm stom cremyer
IIPOBEPHUTH, HACKOJIBKO M MOXET MEHAThCS, YTOOBI JOCTUTHYTh pe3ynbTrata P. [lns
3TOrO OIpeAeNseTcss 00JacTh JEHCTBUS BEKTOpa IapaMeTpoB — V, OT KOTOPBIX
3aBUCHT Mojenb (M), mpu BBINONHEHHMH ycioBuit M (v) — P. Bapeupoanue
pe3yIbTaTOB MNpPH KaKAOM BBIYUCICHWH, C OJHOW CTOPOHBI, SIBIISIETCS
CBHUJIETEIILCTBOM HEJOCTAaTKOB areHTHOro moxenupoBanus [17], a ¢ apyroi
CTOPOHBI, OTPaXKAaeT IOBEACHUYCCKUE OCOOCHHOCTH arcHTOB M OTKJIOHEHUS
peanbHOTO TOBEACHHS OT paluoHanbHOro. Kaxaelli areHT He aBTOHOMEH B
MIOJTHOM 3HA4YEHHHM STOTO TIOHATHS, a HACTPAaMBACTCS C YYETOM IIOBEICHHUS
KOHTPAareHTOB, a MX COBOKYIHOCTb B MHOTOareHTHOW CHCTEME COYETaeT
KOOIIEpaTHBHbIE ¥ HEKOONEPAaTHUBHBIC WIPOBBIE B3aUMoOIeHCTBUA. B  1enom
TUHAMHYECKHE CBOWCTBA, KOTOPHIMH O00JaJaeT areHTHOe MOJAEIHPOBAHNE,
BBITEKAIOT U3 (GYHKITMH Hoe3HocTH [18].

T[Tone3HOCTh MOJIENN MOYXHO OMHCaTh ciemyrommmM obpasom: U = Y-, u;,
r7ie U; — MOJE3HOCTh Ui areHra i. IIpu 3TOM IOJIE3HOCTH I KaXJIOro areHra
SIBISCTCS CHEAYIOWEH: U; = ;6% — ¥ ¢;j, rie N — KOJIMUECTBO arcHTOB B
cerw, 6 — mpemmymecta 3Hadenus casu (0 <6 <), t; — paccrosnue
(xpaTuaidiumii MyTh) OT areHTa i 10 areHTa j, M C;; — IEHA CBA3U OT areHTa i 1o

arenra j (0 < ¢ < 1). JlaHHOE ypaBHEHHE CBHUACTEIBCTBYET, UTO JTt00ast CBSI3b HE
MOXKET yYMEHBIIATh MOJE3HOCTh JIFDOOrO BOBJICUCHHOTO B HEE arcHTa M pa3phiB
cBs3ei BO3MOXeEH 0e3 corjacus OoOOMX CTOPOH, TO €CTh MHUIMATOPOM MOXKET
BBICTYNaTh JIO0OW areHT. Pa3phiB cBsi3ell O3HA4YaeT MpeKpalleHne pa3paboTKh
SMHCCHOHHOTO MPOCIIEKTA.

TpexareHTHass MOJIENb paCHIMPSETCS IO JOOOro KOJHYECTBA AarcHTOB.
HO3TOMy B HEC MOKHO BKJIHOYAThb PA3JIMYHBIC IEPEMCEHHBIC, CBA3aHHLIC C JTIFOOBIMH
U3 TpeX arcHTOB MoJenu. B TakoM cilygae MOXXKHO aHAJIM3MPOBATH MOJE3HOCTH
B3aUMOJEUCTBHH B CETH JUII HOBOTO YYacTHHKA, BKIIOYas MOJIE3HOCTh
(UHAHCHPOBAHMS 3MUACMHUOIOTUYCCKIX MEPONPHUITHI, HAlpuMmep, C IMO3UIUU
COKpalleHusT 3a00JIeBa€MOCTH MPOTUB OXXUAAeMO 0e3 COOTBETCTBYIOIIETO
(MHAHCHPOBaHMSA WM COKpaIleHHEe BBIOPOCOB YIIIEBOAOpOJA, HANpHUMeEp, MpU
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(MHAHCHPOBAaHMM TIEPEepabOTKM OTXOMOB yroibHBIX TOILl mma mpom3BoacTBa
neMeHTa. TeM caMbIM COKpalaroTCsl BBIOPOCHI YINIEBOJAOpOAa B HPSMOM
MIPOU3BOACTBE EMEHTA U3 INIMHO3€Ma, U ChIPbE 3aMEINAeTCsl OTBAJaMU YTOJIbHBIX
atekTpocTaHui. Kpome Toro, areHTHOe MOJETUpPOBAHHE BIOJHE TMOAXOAMT IS
aHaJM3a MOBEJCHUS YYaCTHHKOB IIEPErOBOPOB IO BOIIPOCAM M3MEHEHHs KIMMaTa
1 BEIOPOCOB YTIIEBOOPOJIOB OTIEIbHBIMU cTpaHamu [19].

ITocpencTBoM NIpeAnoKeHHOH MOJENU MOXKHO yCTAHOBHUTH OINPEJEIICHHBIC
IIpaBWJIa TIOBE/ICHHUS arceHTOB BO BPEMEHH M IPOCTpaHCTBE. MoJens MO3BOJSET
aHAIM3UPOBATh NOBE/ICHUE areHTOB HE MpPH CTAOMIIBHOM COCTOSHHH CHCTEMBI, a
IpU JAMHAMUYECKOM €€ Pa3BUTHM, 4YTO 4YPE3BBIYafHO Ba)XHO B YCIOBHUSX
MEHSIOIIMXCA TPeOOBaHMN K OKpYXKarolled cpeie W IpH 3alluTe HaceleHHs OT
KIIMMaTHYECKUX U TTAHAEMHUECKHUX YTPO3.

BoiBOADBI

CymecTByeT JOCTaTOYHO INUPOKUI  CHEKTP OLEHOK (DMHAHCOBBIX
MEXaHU3MOB BBIXOZa M3 KpH3HCAa, BBI3BAHHOIO MNaHAEMHEH, U HamlpaBlICHUN
(MHAHCHPOBAaHMSA BOCCTaHOBJICHWA 3KOHOMHKH. OmHaKo mpeodiagaeT MHEHHE,
YTO BBIXOJ M3 YKOHOMHYECKOTO KPHU3HCa, BRI3BAHHOTO IMaHIeMHeH, OyIeT OCHOBaH
Ha JalbHEHIIeM IIOBBIIIEHHMH 3HAYUMOCTH YCTOHYMBOrO (MHAHCHPOBAHUS C
Mepexo0M Ha HOBble HOPMBI, YUUTHIBAIOIIUE PEATBbHYIO yTpO3y YEIOBEUECTBY, B
YaCTHOCTH, OT CTHXMHHBIX O€ICTBHH, B TIEPBYI0 OdYEpedb CBSI3aHHBIX C
N3MEHEHHEM KIMMaTa, BO3MOXHBIX MaHAEMHH W IPYTHX CTHXHHHBIX OencTBHI
[20].

TpexareHTHas  MOAeNnb  B3aMMOJCHCTBHA  yYaCTHHKOB  3€IE€HOr0
(MHAHCHPOBAaHMSA IO3BOJIICT AHAIM3UPOBATH IIOBEACHHE areHTOB. AJanTalun
MOJETM W AareHToB K BHYTPEHHEMY ¥ BHEITHEMY NaBJICHHIO II03BOJIIET
HCCIIEN0BATh YCIOBUS MOAAEPkKaHHUS (PyHKIIMOHAIBHOCTH, HPOU3BOAUTEIEHOCTH
1 3()(HeKTHBHOCTH 3€JICHOTO (PMHAHCHPOBAHUS.
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B naHHOH craThe aBTOp paccMarpUBaeT IOHATHE M CYIIHOCTb OPraHU3alMOHHO-
9KOHOMHYECKOTO MeXaHM3Ma KajapoBoro obecmeyeHus B cdepe Typusma B Poccum u
0COOEHHOCTH ero (POPMHUPOBAHMS B YCIOBUSX LUU(PPOBU3ALNHE SKOHOMUKH B IOCTIIAHAEMUHHBIH
nepuoj. AHaJIM3UPYIOTCSI COBPEMEHHbIE TEHAEHLMU KaJpOBOW IMOJUTUKH B cdepe TypusMa B
pamkax peanusanuu Haunpoekta «TypusM M TOCTENPUHMCTBO» B YCIOBHSAX IM(POBOI
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Abstract

In this article the author examines idea and content of the organizational and economic
mechanism of staffing in the field of tourism in Russia and particular qualities of its formation in
the context of the digitalization of the economy in the post-pandemic period. The article analyzes
current trends in staffing policy in tourism within the framework of the National Project
«Tourism and Hospitality» in the context of digital transformation. A conclusion was made
about the importance of developing key indicators that clearly show the level of regional staffing
of the tourism industry, taking into account the qualifications and competence of employees and
the training of specialists in the logic of «socio-economic strategy of the region - jobs in the
tourism industry - universities - special vocational education - additional education — school» to
solve the problems of staffing the specialties of the tourism industry in the regions in the context
of the digitalization of the economy for sustainable development in the context of the general
state of the world tourism system.

Keywords

Organizational and economic mechanism of staffing in the field of tourism, digitalization
of the economy, the National Project «Tourism and the hospitality industry».

Beenenue. Pemaromee BiausHuMEe Ha (OPMUPOBAHHE OPraHU3AUOHHO-
9KOHOMHYECKOTO MeXaHH3Ma KaJpoBoro oOecrmedeHuss B cdepe TypusMa B
Poccuiickoit  ®emeparii B yCIOBUAX  OU(GPOBU3AIMM  JSKOHOMUKH B
MOCTHAHAEMHUNHHBIH TEepHOJ OKa3bIBAIOT (DAKTOPHI, KOTOPHIE COCTaBHJIM OCHOBY
(denepanbHBIX MPOEKTOB, BOIICANINX B HAINpoeKT «TypusM U HHAyCTpus
TOCTEIPUIMCTBa», HNPUHATHIH B KoHme ampens 2021 roma [1]. DenepanbHble
npoexThl: «Pa3BuTHe TyprucTckoit HHQPaCTPyKTypbD», «Il0oBEIIIEHHE JOCTYITHOCTH
TYpPHCTCKUX yCIyr», «COBEpIICHCTBOBAHHE YIpABICHHUA B cdepe Typu3Ma» —
HAaIpaBJICHbl Ha KOMIJIEKCHOE Pa3BUTHE TYPUCTHUYECKOH OTpaciIy CTPaHbI B LIEIOM
[2]. Bompocsl kampoBoro obecredeHus B cdepe Typu3Ma HE Tepsuld CBOEH
aKTyaJIbHOCTH W B JomaHjemuifHoe Bpems. Opnako mmenHo 2020 rox cram
MIEPEJIOMHBIM B OIICHKE TPEeOOBaHMI TYPHCTHUYECKOH OTpPaciy K CIICIHAINCTaM C
HOBBIM Ha0OpOM HaBBIKOB, COOTBETCTBYIOIIMX HPOMW3OIIEAIICH B pe3yibTaTe
COVID-19 tpaHChOpMamuu TYpUCTCKUX YCIYT, TWPOIAYKTOB, CEPBHUCOB H
TpeOOBaHMIT CcaMOTO TOTPeOMTENs, a Takke B MOAX0Ae K (OPMUPOBAHUIO
OpraHM3alNOHHO-3KOHOMHYECKOTO MEXaHW3Ma KaJIpoBoro obecmedeHus B chepe
TypH3Ma B YCIOBHUSX HU(PPOBU3ALNHA S3KOHOMUKH.

Hear wmcchaenoBanmsa. IlpoBecTw  aHanM3  CyIIECTBOBABILETO B
nmomaHneMuiHbIT mepuox (mo 2020 roma) OpraHM3aIMOHHO-3KOHOMHYECKOTO
MeXaHHM3Ma KaJpoBoro obecredeHus B chepe Typusma B Poccniickoit @eneparmn
U PaccMOTPETh OCOOCHHOCTH €ro (OpMHPOBAHHS B YCIOBUAX IHU(PPOBHU3ALNU
SKOHOMHUKM B  TIOCTHAHAEMMHHBIH IEpUOA  4Yepe3 MpU3My  COCTOSHUS
MEXIYHapOJHOTO TypH3Ma.

107


https://tourism.gov.ru/news/17319/

MatepuaJjibl 1 MeTOABI HccIe0BaHUsI. ABTOP 0000IIaeT NMeromuiics Ha
JIaHHBI MOMEHT MaTepual U3 aHAJUTUYEeCKUX HMCTOYHHKOB (JaHHble Poccrara,
®DenepalbHOrO areHTCTBA MO TYPU3MY U JP.), 3AKOHOJATENbHBIX aKTOB, MACIIOPTa
HannpoekTa «TypusM M HMHAYCTpHS TOCTCIPHUMCTBa». A TakXkKe aHAIH3HPYeET
PEKOMEHJAMH 3KCIIEPTOB TYPHCTCKOTO pBIHKA IO BOMPOCY (opMUpOBaHUSL
OpraHN3allMOHHO-3KOHOMHUYECKOT0 MEXaHH3Ma KaJpoBOro obecredeHust B chepe
Typusma B Poccuiickoit ®eneparum B yCIOBUAX LU(PPOBU3ALMH SKOHOMHKH.
HccnenoBanne OCHOBAaHO HAa aHATUTUYECKHX JIAHHBIX, MaTepHanax KoH(epeHIHH
W HAy4YHBIX CTaTed mo maHHOW Teme. [Ipm mpoBeneHWM HCCIeTOBaHUS OBUTH
UCTIONIb30BAHbl TaKWE METOMAbl AaHANW3a, KaK CHCTEMHBIH, CpaBHHUTENbHBIN,
PETPOCIEKTUBHBIHM U CTPYKTYPHBIHA. B 3aKkitoueHue qenaroTcs BBIBOJbI O BaXKHOCTU
pa3paboTKH KIFOYEBBIX MOKa3aTesell, KOTOphle HArMIAHO IOKa3bIBAIOT YPOBEHD
PETHOHAIBHOTO KaJPOBOT0 00ECTIEYeHNS TyPHCTCKON OTpaciIH.

PesyabTatsl uccaenoBanus. [lo nanasiM UNWTO, notepu Bcex MUPOBBIX
PETHOHOB TypHU3Ma MPUMEPHO OAMHAKOBBI M COCTAaBIIOT B cpeaHeM okono 70%
COKpameHns: TypucTckux moTokoB [3]. Hamewens! nBa cuenapus Ha 2021 rog.
[lepBbIif cuieHapuil yka3plBa€T Ha BOCCTAHOBJIEHHE B HIOJIE, YTO IPHUBEIET K
YBEIMYEHUIO 4YHCIa MEXAyHapoAHbIX mpubbiTuii k 2021 romy Ha 66% mo
CPaBHEHUIO ¢ UCTopudeckuM MuHUMyMoM 2020 roxa, 4to Bce emle Oyaer Ha 55%
HIDKE ypoBHeH, 3aduxcupoBaHHBIXx B 2019 romy. Bropoit cuenapwmii
paccMaTpuBaeT BO3MOXKHOE BOCCTAHOBIEHHE B CEHTIOpe, UTO NpHUBENET K
yBEIMYEHUIO uucna npuOeiTHii Ha 22% B cpaBHeHuu c JjaHHbIMH 2019
roga. OgHako B 11000M ciydae 3To Ha 67% Himke, ueM B ToM ke 2019 rony [4]. Ha
OCHOBE ATHX IIPOTHO30B BBIABIEHBI CIEAYIONINE TCHACHIINH PAa3BUTHS MHPOBON
TypHUCTCKOM oTpaciu [3].

. Pa3BuTue BHyTpeHHero TypusMa

. Bompocs! 310poBBst M 0€30MaCHOCTH, a TaKke IONHTHKA OTMEHBI CTaHOBSATCS
TJIaBHBIMH BOIIPOCAMH JUIS TYPHUCTOB

. Pa3BuTHe cenbckoro TypusMa, akTHBHOTO OT/IbIXa, aBTOMOOMIIBHOTO TYpHU3Ma.

4. YMmeHblaeTcs TINyOWHA NpPOJAX, pEIICHHe O I0e3JKe M OpOHMPOBAHUU

NPUHAMAETCS B TIOCIEAHHH MOMEHT W3-32 HECTAOMIBHOCTH, CBS3aHHOW C
OorpaHIYeHUAMH, BeI3BaHHBIME Covid-19.

. Usmenenne nemorpaguueckoro moprpera morpedutens. HanbGonee ys3BUMBIMU
OKa3aJIuCh «BO3PACTHBIE» IYTEIIECTBEHHUKH W IIEHCHOHEpHl. BoccraHoBiIEeHHE
3ampoca Ha MyTEeIIeCTBHS (PUKCHPYETCs y Oosiee MONOIBIX 110 BO3PACTY CETMEHTOB.
. @oKyc Ha «OTBETCTBEHHOCTBH»: YCTOHYMBOCTH, IOCTOBEPHOCTH, JIOKAIBHOCTh H
AYTEeHTUYHOCTb TEPPUTOPHH.

. YckopeHHas U(POBU3ALUS OTPACIIH, CBSI3aHHAs, B TOM 4HCIE, C 6E30IaCHOCTHIO
37I0pOBBSL.
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Hapsny c 3apy6exusmvu aBropamu: H. T. Hryen [5], U. Xatpu [6], M. Uenr
[7] u mp. — poccuiickue nccnenosarenu: B 5. INapmmna, M.B. Tlapmmuna [8], M.A.
Mopozos, H.C. MopozoBa [9], O.H. KoctprokoBa [10] —mpu paccMoTpeHuu
KOHLIENTyaJIbHBIX BOIPOCOB BO3JeicTBUSA HU(DPOBBIX TEXHOIOTUN HAa MHIYCTPUIO
TypH3Ma aKIEHTHPYIOT BHUMAaHHUE HA CIEAYIOIIUX IIIO0ANBHBIX TPEHIAaX, KOTOPHIE
BCE K€ B MEPBYIO OYEpEIb PACCMATPUBAIOTCA B KOHTEKCTE BIMSHHS Ha Pa3BHUTHE
poccuiickoii Typuctudeckoit orpaciu. Cm. Tabmuiy 1.

Tabéauua 1. [1odaabHble TPeHIbl B PA3BUTHH TYPUCTCKOM 0Tpac/u, CBSI3aHHbIE ¢

nugpoBu3anueil IKOHOMHKH

NeNe Tpenabt IIpumeuanune/npumep
[Mpennoxxenue wis norpedurens K0KkHO | Yke ceroaHs 6oaee 60 % Beex
OBbITH U OyJIET MAKCUMAJILHO MOMCKOBBIX 3aIIPOCOB IIPUXOAUT C
MEPCOHATU3UPOBAHO C YUETOM TeX MOOWIIBHBIX YCTPONCTB, @ Ha IIPUHSATHE
BO3MOXKHOCTEH, KOTOPBIE yXKE CEeroJIHs pelLIeHHUs 0 TOKYIIKE YEI0BEeK, KaK
HPETOCTaBIIOT MU (POBBIE TEXHOIOTHY, | IPAaBHUIIO, TPATHT He bolee 8 CeKyHI.
B TOM YHCJIE aHAJIU3 OOJBIINX TAHHBIX YeM MoII0Ke MOKYNaTeNb, TEM ObICTpee
OCTaBJISIEMBIX NTOTPEOUTEISIMH LIM(PPOBBIX | IIPUHUMACTCS PELICHHE.
CIIeIOB
2. ITpumenenue poGOTOB B TypUHIYCTPHU, INosiBneHNE B CBSA3U C 3TUM HOBBIX
KOTOPOE, KOHEYHO, YCKOPUTCS B CBS3HU C npodeccuii, HanpuUMep, «KKOHChEPIK
MaHAeMuen: poO0TOB-KHOCKOB, pOOOTOB- | POOOTOTEXHUKM) U T.1.
yOOPIIUKOB H T.JI.
3. Hcnonp3oBanue 21EKTPOHHBIX B3 B 2019 roxy st TypucToB U3 53 cTpaH
OBbLIM BBEACHBI JIEKTPOHHBIC BU3bI B
Kamununrpag, ¢ okrsops 2019 roga
BU3BI CTANHU JEHCTBOBATH IS TEX, KTO
npuesxan B [lerepOypr, a ¢ 1 stHBaps
2021 ropa miIaHUPOBAIOCH BBECTH
9IIEKTPOHHBIE BU3BI ISl HHOCTPAHHBIX
TYPUCTOB JUISl ITOE3/I0K BO BCE PETHOHBI
Poccun. C BBeieHHE 2JIEKTPOHHBIX BU3 B
Poccuu 66110 3adpuKcHpoOBaHO
YBEJINYCHUE CAMOCTOSTENILHOTO OTOKA
u3 ctpad bantuu u ITonemy, 1, KOHEYHO,
9TOT OIIBIT CJICYET Pa3BUBATH U JAJIbIIE
4. [IpeumytecTBOM Ha pBIHKE OyIyT DTOT COBpPEMEHHBIN TPEH/T
OJIB30BATHCS KOMITAHUH, MOATBEPXKIALT CBOIO YD PEKTUBHOCTD, U
OpPHEHTHPOBAHHBIE HA CO3/IaHUE y’Ke CerojiHs Mbl HaOJIIO1aeM CO31aHne
9KOCUCTEM 9KOCUCTEM HA OCHOBE CIISIYIOIINX
HPUHIMIIOB:
- OCTaBIIMK SIBJISETCS] OJHOBPEMEHHO U
notpedutenem ycayr. Hanpumep, Yoep,
Sunexc takcu, CHTUMOOWIT — KOMITaHUH,

109




KOTOPBIE HMEIOT HEIIOCPEICTBEHHOE
OTHOILIEHHUE K Pa3BUTUIO TYPHHIYCTPHH,
KOT'JIa YEJIOBEK MOXKET ObITh
MoTpeOUTEIEeM YCIyT, H,
3apEerUCTPHPOBABIIICH KAK TAKCHUCT, —
nocrasumkoM. [Ipu 3ToM y camMux
KOMIIAHUH (PU3MUECKH HET aBTOIapKa.
[NonoOHas GuzHEeCc-MO/ENb U Yy CEPBHUCOB
Airnbnb u Bykumsr.

Elie ouH NPUHIAI K 33/1a4a OA00HBIX
9KOCHCTEM: MaKCUMAIIBHO OKPYXHUTh
moTpeduTeNst BceMu Hanboee
BOCTpeOOBaHHBIMH ycityramu. 1o aTomy
IyTH ceifyac HIyT He TOINbKO MUPOBEIE
JIMZIEPhl, HO U MHOTHE poccHiickue
komnanuu: Harpumep, OZON, Mail.ru
rpynn u 1ot xe CoepOaHK, y KOTOPOro
yke ecTb cepBrc «Cracuoo

or Coepbanka. [Tyremecrsus»

OpueHTanust Ha «U(pPOBOro TYPUCTa»

OnuH rapker — cMapTQoH 3aMeHseT
KapThl, KoMIIac, GpoToanmapar,
BHUJeOKaMepy H T.1. Kpome mudposix
TEXHOJIOTUH (MCKYCCTBEHHBIH HHTEIUIEKT,
GroK4eliH, OoNbIINe JaHHBIE, TEIIIOBAs
KapTa notpeduTessi, 4aT-00Thl,
TOJIOCOBBIE TIOMOIIHHUKH U T.[.), KOHEUHO,
HCIOIB3YIOTCS H 00JIa9HbIe CEPBUCHL, H
OromeTpHuueckre (1ocaaKa B CaMoJIeT),
TaKCU-APOHBI, TEXHOJIOTHU BUPTYaIbHOM
U JIOTIOJTHEHHO! PeanbHOCTU, HHTEPHET
Bewleit (YeMoiaH, KOTOPbIH MOJKIIIOUEH K
cMapTdony) u ap.

M3meHeHne OU3HEC-MOIETH
TypOIepaTopoB, TYPareHTCTB, OTEICH,
TOCTUHUIL ¥ IPYTUX UT'POKOB
TypHCTHYECKOTO PHIHKA, KOTOPHIC TETIEPh
OT KOHKYpEHIMH O(IIaiiH epexoisT B
OHJIAHH-KOHKYPEHIIHIO

Bb1einsioT BHELHIO U BHYTPEHHIOO
nudpoBu3anuo TypusmMa. BHerHss
1M (POBU3ALHS PACCMATPUBACTCS KaK
HOCTETIEHHBIH IIepexos Bo
B3aUMOJEHCTBUH C KIIMEHTOM B
IU(POBYIO CpeIy

[lon BHYTpeHHEH TUdpoBU3anUEit
oJpa3yMeBaeTcsl BHEAPEHUE
COBPEMEHHBIX UHCTPYMEHTOB
aBTOMATHU3alNH U IIJIAHIPOBAHNUS,
npesxzae Bcero CRM-cucrem ams
MOCTAHOBKH 33714 U IIaHUPOBAHUS
BHYTpPHU KOMITAaHUH TypOTpPaCIH
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VcTouHMK: cOCTaBIEHO aBTOpPOM 10 MaTepuanam [5—10].

VmeHHo mnudpoBm3amus OyneT ONpeAeniaTs Oyaymee TypHCTHISCKON
OTpaciy B ONMKANIINE TOMBL, TO3TOMY OYCHb Ba)KCH BOIPOC: KAKHE K¢ HABBIKH U
KOMITETCHI[NH COTPYJHUKOB B MHAYCTPHM TypH3Ma, CEPBHUCA U TOCTEIIPHHMCTBA
OyayT BocTpeOOBaHBI B camMoe OJNMKaiIee BpeMsi B CBA3U C JUDKUTAIH3AIHEH
TypOTpaciii W KaK JODKCH MAaKCHMalbHO 3((EKTHBHO (QYHKIIMOHHPOBATH
OpraHM3alMOHHO-3KOHOMHYCCKHH MEXaHH3M KaJIpoBOro obecredeHHs B cdepe
Typm3ma? Mrtak, mox OpraHM3aliOHHO-’KOHOMHUYECKHM MEXaHH3MOM KaJpOBOTO
obecrieyeHus B cdepe Typu3Ma TIpeiaraercsi MOHHMAaTh COBOKYITHOCTh Kak
METOJIOB, TaK U (pOpM peanur3anuy MpoIecCOB CHCTEMBI KaJPOBOI'0 00CCIICUCHHS.
C omHOH CTOPOHBI, €ro OTIMYAET JETATU3UPOBAHHOCTH (KOHKPETHOCTB), a C
Ipyroii — modTamHblid momxox [l11], 4To mo3Bonser momoOpare Hambomee
3¢ GEeKTHBHBIN WHCTPYMEHTApHHA AJIs PEHIeHUs 3a1ad (pOPMUPOBAHUSA KaIpOBOTO
cOCTaBa TYPHUCTCKOM OTpaciy B Ka)KIOM PErHOHE W BO BCEH CTpaHe B LIEJIOM U
obecreuynTh OTpacib TaKUM KOJWYECTBEHHBIM M KayeCTBEHHBIM COCTaBOM
COTPYIHHUKOB C Pa3IMYHBIM ypPOBHEM IIOJTOTOBKH, KOTOPBIE PA3ZCIAIOT ILETH H
LIEHHOCTH, TIPUHATHIE B OTPACiH, MO3BOJIAA cepe Typu3Ma M TOCTCTIPHUMCTBA
OBITh MaKCHMAJIIFHO pPa0OTOCIOCOOHOW © 00ManaTth HEOOXOAUMBIM YPOBHEM
KOHKYPEHTOCIIOCOOHOCTH Tiepen Ipyrumu otpaciaMu [12]. Cpean OCHOBHBIX
3ajad, CBS3aHHBIX C (OPMHPOBAHHMEM OPTaHHU3AIMOHHO-3KOHOMHYECKOTO
MeXaHM3Ma KaJpoBoro obecmedeHus B cepe Typusma, B CTpaTrernu pasBUTHA
TypusMa B Poccuiickoit @enepaunn Ha nepuon no 2035 rona, mpunsaroid B 2019
roay [13], oTpaxeHbl OCHOBHBIE BOIPOCHI, CBSI3aHHBIE C MOBBIIICHUEM YPOBHS
CepBHCAa W KaIpOBOTO OOECIEYCHHS pPa3BHTHS TypH3Ma Ha YPOBHE MHPOBBIX
MpakTHK. A Takke 3agayd, CBA3aHHBIE C BONpPOCAaMH MOHHTOPHHTA,
METOJIOJIOTHUECKUX Pa3paboTOK, MPOrHO3a MNOTPEOHOCTH B CHELUANHCTaX B
TypHCTCKOH oOTpaciu Ha ypoBHe cyOBekToB P® u Poccuiickoit denepanuu B
IeNoM, pPa3pabOTKy COBMECTHO C MPEACTaBHTENSIMH PEaJbHOTO  CEKTopa
9KOHOMHKH TYpPUCTCKOTO OM3Heca W TNPO(ECCHOHANBHBIX  O0BEIMHCHHUN
0TpacieBoi paMKH KBanudukauuii B Typusme, a Takke npo(cTaHIapToB ¢ y4eTOM
0COOEHHOCTEH KaXAOTO PETHOHA, C IpHBICUCHHEM OW3HEcCa M NPOGMIHHBIX
acCOIMaIyi, MEXTYHApOAHBIX TNPOQIIBHBIX 00pa30BATENBHBIX YUPEKICHUN
BHEJpEHHE MPaKTHKO-OPUEHTHUPOBAHHOM Mozenu OO0y4YeHHs C HCIOJIb30BaHHEM
OyYIINX, B TOM YHCIE MEXIYHApOAHBIX MpPaKTUK, MOpU (HopMHpOBaHUU
cranmgapToB. OTAenpHOE BHIMAHHE PEKOMEHIYETCS YICSNUTh CO3MAaHHI0 YCIIOBHH
IUIS  TIOATOTOBKM  KaapoB B  KOJUIEIKaX, YYPEKAEHHWAX  BBICIOIETO U
JTOTIOJTHUTEIIFHOTO 00pa30BaHus B paMKaX HONTyYeHHs MpoQiIbHOro 00pa3oBaHus,
HnepeKBalTU(UKALUY, TOBBILCHUA KBaTH(UKAIMM, B TOM 4UHCIe H JUIA
MIPENOAAaBaTENFCKOTO M YIPABICHYECKOTO COCTAaBa, C AKTUBHBIM BOBJICUCHUEM
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MIPEATPUATHHA PEaTbHOTO CEKTOpa YKOHOMHUKH B (hOPMHpPOBaHNE 00pa30BaTEIBHBIX
OporpamMM Uil TYPUCTCKOH OTpaciM, € MCHONb30BAaHUEM IHCTaHIHMOHHBIX
TexHosmornii. TpeOyeT BHMMaHMS M TOATOTOBKA KaJIpoOB Ul MalIOHACEJICHHBIX,
OTIAJICHHBIX, HO TEPCIEKTHBHBIX, C TOUYKHU 3pPEHUS pa3BUTHUA TypuU3Ma, paiiOHOB
CTpaHbI; MMOJATOTOBKA KAJIPOB JUI Pa3sBUTHS HHKIIO3MBHOTO TYpPH3Ma IUIS JIMI] C
OrpaHHMUYEHHBIMU BO3MOXHOCTSIMH 3I0POBBSI.

B pamxkax Ctpateruu pasutus Typusma 1o 2035 rona 3adhukcupoBaHo, 4To
«TypUCTCKMM ceKkTop Poccum coxpaHsSeT 3HAUUTENbHBIA NOTEHIMAN AJIL
YCKOPEHHUsI TEMIIOB pPOCTa W YCHWICHHS pPONH B pPa3sBUTHH HKOHOMHKH», B
JIONaHAEMHUHHBIA TIepHOA  «OTpacib (QopmupoBana 3,8 mpoleHTa BaJIOBOTO
BHYTPEHHETO Npojykra cTpansl M 0,7 mporeHTa oOlieil YMCICHHOCTH 3aHATHIX,
9TO 3HAYMTEIBHO HIDKE, YeM B psAAE Pa3BUTHIX CTpaH Mupa. lIpm 3TOM BanoBas
nobaBjeHHass CTOMMOCTh B cdepe Typusma B Poccum B 2017 romy cocraBmia
okosio 0,9 Teic. nomnapos CIA Ha 1 xwutens, uro B 1,4 pa3za MeHblle, yeM B
CIIIA, B 2,1 pa3a menblie, ueM B ['epmanuu, B 4,5 pa3a menblue, yeM B cnanun
[13]. Omnako B meneBbIX Tokazatensx CTpaTernu He 3alOKEHBI IMOKa3aTelu,
CBSI3aHHBIE C Pa3BUTHEM KaIpOBOTO MOTEHIIHANA OTPACIH.

Hannpoext «Typusm U HHIyCTpus TOCTENIPUUMCTBA», NMPUHATHIA B KOHIIE
ampenst 2021 roma, cran He TOJNBKO OTBETOM HA BBI3OBBI, CBSI3aHHBIE C
pacmpoctpaneaneM COVID-19, ¢ KOTOpBIM CTOJIKHYJTAach MHpPOBas TYPHCTCKAas
0Tpacib, 3TO OecrpeneaeHTHAs CHCTEMHAs TOAAePKKa CO CTOPOHBI TOCYIapCTBa ¢
HabOpPOM TeX MEXaHH3MOB, KOTOpPbIC IIOSBHIINCH B Pa3BUTHU POCCHUIHCKOM
TYpUCTKOW oOTpacinu Bhepsble. [, mnoxanyid, BIEpBbIE OPraHU3ALMOHHO-
HSKOHOMHYECKHA MEXaHM3M KaJpOBOTO oOecleueHHs B cdepe Typh3Ma IOIydacT
IOKa eIe He ONTHMAlbHBIM, HO YyXKe CHCTeMHBIH W 3(QQEKTHBHBIN
MHTCTPYMEHTapHH Ul pelleHus 3a1ad 1o (OPMHUPOBAHHIO KaIpPOBOTO COCTaBa
TYpPUCTCKOH OTpacid B KaXKIOM PETHOHE M BO BCEHl cTpaHe B 1enoM. IIpoekt
HaIleJIeH B TIEPBYIO O4Yepeh Ha Pa3BUTHE BHYTPEHHETO TypU3Ma, W Ha/I0 3aMETHTh,
4TO, COTJACHO Macmopry npoekTa, mo 2030 rona, Omaromaps HWHCTPYMEHTaM,
MPEeACTaBICHHBIM B JOKYMEHTE, IIIAHUPYETCS YBEIHUUTh TYPUCTUUECKHUIT IOTOK €
65 no 140 MiuH Hoe3qOK IO CTpaHe B IrOJ, B JBa pa3a yBEJIUYUTh KOJIUYECTBO
pabounx MecT B oTpaciu — 110 4,7 MIIH pabognx MECT M SKCHOPT TYPUCTHIECKUX
yeiyr — no 22,5 mupa nosutapos. Ha peanmuzanuio Haunpoekta 1o 2030 roma uz
(enepanbHOro Or0KETa ITAaHUPYETCA HaNpaBUTh 529 mipn pyOuneit, eme 72 Mapa
— U3 peruoHalbHBIX cpeAcTB [2]. Hapsny ¢ 3TuM cienyer Takke OTMETUTb, YTO
pa3BUTHE  BHYTPEHHETO  TypH3Ma  TECHO  CBS3aHO C  JaJbHEHIINM
MOCNENaHJeMUIHHBIM Pa3BUTUEM BBE3AHOTO TypU3Ma, MOITOMY KpaiiHe BaXHO,
9T00Bl KaJpoBoe oOecledyeHHe TYypUCTCKOH OTpacid B PErHOHAX B YCJIOBHAX
UPOBU3AIIMH HKOHOMHUKH B IIETSX YCTOWYMBOTO DPA3BUTHS IIPOMCXOIWIO B
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KOHTEKCTE OOIIEero COCTOSHHS MHPOBOM TYpHUCTCKOM cucTeMbl. dDenepabHbIH
npoekT «CoBeplIEHCTBOBAaHNE YIpaBlIeHHs» HalmnpoekTa «TypusM M MHAYCTpHs
TOCTENPUHMCTBA» B UHUCIE CBOMX 3aJad CTAaBUT KaK 3afaudl yBEIMYCHUS
KOJIM4ecTBa pabOYMX MECT M TOBBINICHHS YPOBHSA MPOo(heCCHOHANBHON
KOMITETCHITNM KaJpoB TYPHCTCKOH OTpacii, TaK M JOCTIKCHHS KIIIOYEBBIX
MoKa3aTelel yucia CnenuanicToB, NoAroToBIeHHbIX 1o nporpammam CIIO u BO,
a TaKKe IporpaMMaM MOBBIICHUS KBaIM(HUKAIMU M NPOPECcCHOHAIBHOM
nepenoozomosku B chepe Typusma. Meponpustus ¢enepasbHOro MPOeKTa o
Pa3BUTHIO KaapoB BKI0UaloT B ceds [13;14]: pa3paboTky M BHEApEHHE HOBBIX
00pa3oBaTeNIbHBIX CTaHAAPTOB M IMPAKTHKO-OPHEHTUPOBAHHBIX IPOTPaMM 110
Typusmy; cosznanue B Poccuiickoit ®epepanuu ydeOHoro menrpa UNWTO u
IpopUIBHOTO HWHCTUTYTAa TI0 TypHU3MYy; BHEIPCHHE OHJIAIH-KypCOB I
MOBBIIICHNS KBaJNM(UKAINK; pa3paboTKa CHCTEMBI OIGHKH KOMIICTCHITHH,
IIPOBE/ICHNE NPOPECCHOHATBLHBIX KOHKYPCOB; Pa3BUTHE BOJIOHTEPCKOTO JIBIKEHUS
B cepe TypusMa; co3laHHe OHM3HEeC-MHKYOaTOpoB M akcesiepatopoB. OmHaKo ¢
Y4ETOM IPEACTaBICHHBIX TCHICHLIUN pa3BUTUS MUPOBOI TYpHCTCKOH OTpaciu B
YCIOBHAX TIIOOAIBHON AMDKUTATH3AMUN MPEIIOKESHHBIE MEPHI MOTYT OKa3aThCS
HEJOCTaTOYHO 3(Q(PEKTHBHBIMH, MOCKOJIBKY HE YYHTHIBAIOT JETAIM3MPOBAHHOCTH
(KOHKPETHOCTb) M MOITAaNHBIA MOAXON B (OPMUPOBAHUU OPTraHU3ALUOHHO-
HSKOHOMHYECKOTO MeXaHW3Ma KaapoBoro obecmedeHnss B cdepe TypusMa,
00y CIIOBIICHHBIH Pa3INYHBIMA MOTPEOHOCTAMHU PEruoHOB Poccun,
HE0OXOMMOCTBIO YUUTHIBATh YCKOPEHHBIH PEXUM ITOIOTOBKU KaJPOB JIaKe B TEX
peruoHax, rae Typu3M TOJIbKO HauMHAeT pa3BuBaThca. Ha cerogHsmiHuil neHs, no
naHHbIM DenepalbHOrO areHTCTBa IO TypusMmy, B Poccum HacumteiBaeTcst 521
o0Opa3oBaTeNlbHOE YUPEXKICHHE BBICIIETO OOpa30BaHM, B KOTOPBIX TOTOBST
cnenuanuctoB no Hampasienuto 43.00.00 CepBuc u Typusm [15] u 78
00pa3oBaTeNbHBIX YUPESXKIEHUH CpeaHero MpodecCHOHANTBHOr0 00pa30BaHuUs
(crermansrOCTh 43.02.10 Typusm) [16]. Bemmyck 2021 rona mpenmonaraet BEIXOT
Ha peiHOK mopsiaka 10 000 OGakamaBpoB u maructpoB U 4000 BBITYCKHHUKOB
KOJUIEJDKEH 10 MPpOQHIBHBIM ClieNUaIbHOCTAM. B macnopre HannpoekTa «Typusm
W HHAYCTPUSA TOCTEIPUUMCTBA» 3aIUIAaHUPOBAHO B JBa pasza YBEIHYHTH
KOJIMYECTBO pabouux MecT B OoTpaciu — ¢ 2,2 MiaH pabounx mect (ganubie 2019
roga) no 4,7 mun pabounx mecT K 2030 romy. OueBUAHO, YTO AJST JOCTHXKEHUS
9THX TTOKa3aTeneil MoTpeOyroTCs U3MEHEHHS B MOJXO0/E K BBICIIEMY M CPEITHEMY
00pa3oBaHUIO: TPAaKTHKO-OPHEHTUPOBAHHAS M yCKOPEHHas IIOArOTOBKAa U
MEeperoAroTOBKAa  KaJpoB, YUYUTHIBAMOMIAs JUHAMHUYHYIO JUKUTATU3AIMIO

TypH3Ma.
B pamkax paOoTBI KpyTioro crona «OKOHOMHKA TypH3Ma M WHIYCTPHUS
TOCTETIPUIMCTBA: TOUYKH pocTa, IudpoBas TpaHcdopmarms, Kaapb» Ha [lepBom
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pogeccopckoM dKoHOMHUYeckoM (opyme, mpomeamem B Cankrt-IlerepOypre 1
ntons 2021 roma, B.M. Kpyxamun, npodeccop, nepsoiii Bunie-npesuaeHT HAT,
OTMETHJ B CBOEM BBICTYIUICHUM HEOOXOIMMOCTh KOMIUICKCHOTO MOAXOAa K
pa3paboTKe OpraHM3aIMOHHO-IIPAaBOBOTO MEXaHHM3Ma, II03BOJIIONIETO BECTH
MOJTOTOBKY KaApOB C YYEeTOM MOTpeOHOCTeH pPa3BHBAIOIINXCSA TYPHUCTHUECCKH
IPUBJICKATEIbHBIX TEPPUTOPHH, B T.4. B YCKOPEHHOM PEXHME, U B PETHOHaxX, HE
pacrosiararoiux pasBUTOH cHCTeMOi mnpoduibHOro obpasoBanus. B naHHOM
MOAXOJE TpelaraeTcd CO3[aHHe CHCTEMbl TYPHCTCKUX TEPPUTOPUAIBHBIX
obpazoBarensHbIx HeHTpoB (TOLl) Ha 6a3ze Bemymmx NPOQMIBHBIX BY30B U
KOJUICJDKEH C ydYacTHEM MpeANpUSTHH M IMPEANPUHUMATEIBCKUX O0BbEIMHEHUH
TYPUHIYCTPHUM TIpH KOOpAMHMpyomiel poiau @DexepanbHOro areHTcTBa I10
Typm3my (PocTypusma) n opraHoB ympasieHHs TypH3MOM CyOBekToB Poccuiickoit
®Denepanii  COBMECTHO C OpraHaMH yIpaBieHHS B cdepe obOpasoBanus. Ilo
MHEHHIO aBTOPA, TAKOW IOJIX0J K OPraHU3alMOHHO-?)KOHOMUYECKOMY MEXaHU3MY
KaJipoBoro odecredeHus B cepe Typusma B Poccun nossosser:

1. CokpaTuTh 3aTpaThl Ha (OPMHPOBAHHE HOBBIX CTPYKTYp, IHOCKOJBKY
cuctema TOIL[ He mOTpeOyeT 3HAYMUTENBHBIX OIOPKETHBIX BIIOKEHHH, MOXKET
(YHKIMOHMPOBAT, HAa OCHOBE IPUHIMIIOB MEXCETEBOTO MEXBEIOMCTBEHHOTO
B3aMMOJCUCTBUS. A TaKXKe YYHUTHIBATH COBMECTHBIH 3(Q(EKT OT pe3ysbTaToB
BEJOMCTBEHHBIX IPOEKTOB, TOCYJapCTBEHHBIX IIPOTPaMM U IPYTHX HAIIMOHAIBHBIX
MIPOEKTOB, 3a/1a4M KOTOPBIX TaK WM MHAUe 3aTParuBaroT W BOIIPOCH], CBSI3aHHBIC C
pa3BUTHEM TypH3Ma, YTO ©O€3 JONOJHHUTEIBHOTO (DUHAHCUPOBAHHSA MOXKET
MOBJIMATh Ha JIOCTHXKEHHUE 3allJIaHUPOBAaHHBIX pe3ynbTartoB [2]. Takum oOpazom,
HEOOXOIMMO paccMaTpuBaTh (OPMHUPOBAHHE OPTaHU3AMOHHO-3KOHOMHYECKOTO
MeXaHM3Ma KaJpoBOTO oOecmedeHus B cdepe Typu3Ma B JIOTHKE «CONHAIBHO-
SKOHOMHMYECKAsl CTPATErusi peruoHa — pabouyne MecTa B TYpPHCTCKOH OTpaciu —
By3sl — CIIO — pomomHHWTeNpHOE OOpa3oBaHME — MIKONA», CHCTEMHO U
I[eJICHAIPAaBICHHO Pa3BUBATh PAHHIOK MPO(GOPHEHTANHIO CPEend NIKOIBHUKOB,
paccMaTpHBasi ee Kak 4acTh KaJpOBOTO Pa3BUTHSL.

2. CoXpaHUTb MNPEEMCTBEHHOCTb Y)K€ HAKOIIEHHOTO OIbITa IE€PEIOBBIX
00pa3oBaTeNbHBIX OpraHM3aINi, KOHCOIHIMPOBAHHOTO YCWIMSAMH TPOQMIBEHBIX
(benepanpHBIX yaeOHO-MeToandeckux oobeauaeHnid (PYMO), Bexymux By30B U
Koutepkeil. M1 Ha 3TOo# ocHOBe co3maTh YHH(UIMPOBAaHHBIE OOpa30BaTENbHBIC
IpOrpaMMBbl C ydacTHeM paboTojareiieldl M ¢ Yy4eTOM JIyYIIHX OTEYECTBEHHBIX M
3apyOeXHBIX TPAKTHK, B T.4. IPOTPaMM YCKOPEHHOH IOATOTOBKU IO OTAEITHHBIM
CHETHATBHOCTSIM.

3. Bectu HOArOTOBKY KaJpoB C y4eTOM IIOTPEOHOCTEH pa3BHBAIOLIMXCS

TypPUCTUYECKU IIPUBJICKATEIbHBIX TEPPUTOPUH, B TOM UYHUCIE B YCKOPEHHOM
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peXMMe W B PErHOHAaX, HE pACIIONIATalOINX Pa3sBUTOH CHCTEMOW MPOGIIEHOTO
00pa3oBaHuUs C UCIIOIB30BAHUEM JAUCTAHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHH.

4. Ilpu pa3paboTke 00pa30OBATENBHBIX IPOTPAMM YYUTHIBATH BIUSHHC
U(pOBU3AINKM SKOHOMUKH Ha cdepy Typu3Ma U TOCTEIPHUMCTBA, a TakKxke
COBpPEMEHHbIE TEHACHIMH B OOpa30BaHUH, KOTOPOE MODKHO HATH IO MyTH
MPEAJIOKCHUS  OOyYaromuMcs — «IOpTdens» KBaTHOUKAIMA C  OCBOCHHEM
MEXIUCUUIUIMHAPHBIX cep, KOrAa OCHOBHAs KBaNU(HKANUSA JOJDKHA OBITh
JIOTIOJTHEHA e1lle ¥ U(PPOBOH KBATH(PUKAIHEH.

BeiBoabl. B 3axiroueHne CTOMT OTMETHTh, YTO CETOMHs, Korja B cdepe
Typu3Ma W TOCTCHPUHMCTBA HA TOCYAapCTBCHHOM YpOBHE OOO3HAYCHBI TOYKH
pocTa U, MoKy, BIepBbIe NPEAIOKEHbI CUCTEMHbIE MEXaHU3MbI PETYJIUPOBAHHUS
pa3BuTuUs 1aHHOU orpaciu B Pocculickoit ®enepannu, Ha NEPBbIM IUIaH BBIXOJUT
Borpoc 00 3¢ deKkTHBHOCTH (HOPMHUPOBAHHS OPTaHU3AIMOHHO-3KOHOMHYECKOT'O
MeXaHH3Ma KagpoBOro obOecriedeHus B cdepe Typusma. Bompoc, B HepByIO
ouepeib 3aBUCSIIUA OT METONOJOTMU pPa3pabOTKU KIFOYCBBIX IOKa3aTelneil,
KOTOpBIE, C OJHOM CTOPOHBI, HAIJIHO IIOKAa3blBAIOT YPOBEHb PETHOHAIBHOIO
KagpoBOro 0OeCTeYeHNsI TYPUCTCKOH OTpPAciid, YYWTHIBAS KBAJTH(DHUKAUIO |
KOMIIETCHTHOCTb COTPYAHUKOB, a C JPYroil — ONPEeI0OT HOTPEOHOCTh B Kaapax
Ui TypuHAycTpud B (GOpME MOHHUTOPHHTA, pPa3pabOTKH COBPEMEHHBIX
podecCHOHATBHBIX CTAaHAAPTOB M aKTyaJIN3aIliX Ha X OCHOBE 00pa30BaTEIIBHBIX
cranzaproB. OnHako, IO MHEHHUIO aBTOpa, [UIA JOCTHXKEHMA KIHOYEBBIX
nokazateneit ®egepanbHoro mpoekra «COBEpIIEHCTBOBAHUE — YIPABICHHS»
HannpoekTa « Typusm 1 HHAYCTPHUS TOCTENIPUUMCTBa» TpebyeTcs Ooiee AeTanbHas
mpopaboTka BOIpoca IO MOATOTOBKE CIIEHMHUAIICTOB B JIOTHKE «COIHMAIBHO-
SKOHOMHMYECKAsl CTPaTeTHsl perHoHa — pabodme MecTa B TYPHUCTCKOM OTpacid —
By3bl — CIIO — momoiHUTEeNpHOE OOpa30BaHUE — INKONA» JUIsA PELICHUS 3amad
KaZpoBOro 0OECIeYeHHUs CIEINAIbHOCTEH TypHUCTCKOW OTpacid B PErHOHaX B
yCcrnoBUAX IU(POBM3AIMN 3KOHOMHKH B IENX YCTOHYMBOTO PAa3BHTHA dYepe3
MIPU3MY COCTOSIHUSI MEXIYHAPOAHOTO TypHU3Ma.
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AHHOTAIUA

B CTaThe  MCCICHAYHOTCS Mepbl  TOCYIapCTBEHHOU MOJUICPIKKA ~ MaJioro
MIPEANPUHUMATENBCTBA B YCIOBUSAX KPU3UCA, BBI3BAHHOTO HOBOI KOPOHABUPYCHOM MH(peEKIHeEH,
B CHTYyallMd, KOTJa MOCTPaJaBIIUMKU B POCCHH OKa3aMCh MPAKTHYECKH BCE OTPACIU MAJOro
ousneca. Hccnenyercst 3 QexkTHBHOCTh TOCYIapCTBEHHBIX MpPOrpaMM, HAIlPaBICHHBIX Ha
BOCCTaHOBJICHHE W (DMHAHCOBOE O3JJ0POBJICHUE NPEANPUATHH Majoro HpeANpUHUMATEIIbCTBA.
Chenman BBIBOA O HEMIOCTATOYHOW 3((PEKTHBHOCTH TOCYAAPCTBEHHBIX MPOrPaMM ITOMOIIH
MaJioMy OH3HECY M HEOOXOIMMOCTH HX KOPPEKTUPOBKH C HCIIOJIb30BAaHHEM HWHCTHTYTa
MHUKpPO(UHAHCUPOBaHUSI.
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Manbiit OM3HEC, rocyapCTBEHHasi MOJACPXKKA, OECIPOIEHTHOE KPEAWTOBaHME, OaHK,
MHUKpodrHAaHCOBast oprann3anys, GUHAHCOBOE 0310POBIICHHE, HAJIOTOBBIE JIBIOTHI.
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Abstract

The article examines measures of state support for small businesses in the context of the
crisis caused by a new coronavirus infection, in a situation when almost all small business
sectors were affected in Russia. The article examines the effectiveness of government programs
aimed at the restoration and financial recovery of small businesses. The conclusion is made
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about the lack of effectiveness of government programs to help small businesses and the need to
adjust them using the institution of microfinance.

Keywords

Small business, government support, interest-free lending, bank, microfinance
organization, financial recovery, tax incentives.

BBenenune. Ilanmemus kopoHaBUpycHOW UH(EKIMM B Hamiel CTpaHe
Hauasnack B MapTe 2020 roma, B pe3ynbTaTe Uero Mayblif OM3HEC CTOJKHYNCS C
MacImITa0HBIMKA  IIpoOJeMaMy, BBI3BAHHBIMH  OTPAHHYUTEIBHBIMH  MEpPaMH,
HaIpaBJICHHBIMH Ha O0OpBOY C paclpoCTpaHeHHEM KOpOHAaBUPYCHOH MHpekuuu. B
JIaHHO# cTaThe Mpe/CcTaBlieH 0030p Pa3iIM4YHBIX WHCTPYMEHTOB TOCYapCTBEHHOI
(MHAHCOBON MOANEPKKM M €€ pe3ylbTaToB Ha IpUMepe NpennpusTuit
obmectBeHHoro nuTanus r. Cankr-IletepOypra u JIeHHHrpagcKo# 00IacTy.

HuTtepec npeacTaBndroT LieleBble IPYHIBI MONTydaTened rocyJapcTBEHHON
MOJAEPXKKH, THIBI U BHABl JIBIOT, pa3paboTaHHBIE B XOJ€ MNaHJIEMHU
IpaButenscTBoM Poccuiickoit deaepanun is MOIAEPAKKH MAJIOTO OU3HECA.

Ms1 oOpatwinch K OJHOM M3 Hambosee MocTpaiaBIInX cdep OusHeca —
oTpacid OOIIECTBEHHOTO IMTAHUS — JUI1 BBUIBICHUS CTENEHH HapalldBaHUs
KPHU3HUCHBIX SBICHUH, KOIMYECTBEHHBIX MOTEPh OM3HECA M BO3MOXHOCTU HX
HUBEIMPOBAaHHUA IOCPEJCTBOM JBIOT, BBIAEICHUS HEOOXOAMMBIX CPEACTB IS
BOCCTAHOBJICHUSI JIEATEILHOCTU Ha JOKPU3UCHOM YpOBHE. B Xone ompocoB Taxke
Obuta uccienoBaHa npoOiemMa JAO0CTyna cO CTOPOHBI MpeJnpUHUMaTened K
¢uHaHCOBBIM pecypcaM, BblaenseMbiM IlpaButensctBom P®, a Tarke oueHka
3¢ GEKTUBHOCTH TaKOTO POJia JIBIOT CO CTOPOHBI CAMUX MAJIBIX IPEAPUATHI.

Hesnio cTaTbu SBISETCS HccIe0BaHUE 3P (EKTHBHOCTH TOCYIapCTBEHHON
(MHAHCOBOH MOANEPKKM CErMEHTa MaJoro Ou3Heca B YCIOBHSIX KpH3HCa,
BBI3BAHHOI'O IIaH/EMUEH HOBOW KOPOHABUPYCHOM WHpeKIuH, u pa3paboTKa
PEKOMEHJAlIMKA Uil €r0 BOCCTAHOBIECHHS 4E€pEe3 MCIOJIb30BAHUE HHCTPYMEHTOB
MHKPOKPEANTOBAHHS B TIOCTIIAHIEMHIECKOM TIEPUOJIE.

Marepuaisbl. Ilognepxka manoro Ou3Heca BO BpeMs HMaHAEMHU U TIOCTe
Hee cTajla OAHOM U3 KiIroueBbIX 3a1ad [IpaButenbcrBa Poccuiickoit denepanuu. B
HacTosllee BpeMs JACHCTBYIOT CIEAYIOIIME MHCTPYMEHTBI IOCYIapCTBEHHOH
MOAJEPKKH, KOTOpble OBUIM HampaBleHbl Ha coxpaHeHue cdep OusHeca,
MOCTPa/aBIINX B TIEPUOJ OTPaHUYEHUIL:

- TPeOCTaBICHNE HAJIOTOBBIX JIITOT M OTCPOUYKA IO chade OyXTalTepCKUX
OTUYETHOCTEH U CTPaXOBBIM B3HOCAM;

- cyOcuIuM U BBITUIATHI HA IPOQUIAKTHKY 3a00JICBaHUS;

- nocnabJICHUs 10 apeHe;

- IPO/JICHNUE JINLICH3U;
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- JBrOTHOE KpenuToBaHWE OW3Heca, HANpaBICHHOE Ha IOMOJHEHHE
00OpOTHBIX CPEICTB OpraHU3allMd, BBIAYy KPEAWTOB Ha 3apabOTHYIO IUIATy
COTpYIHHUKAM JUIs TOAEPKAHHUsI YPOBHS 3aHATOCTH HACEJICHUS U CHIDKEHUS YrcIia
0e3pabOoTHBIX.

[IpemocTaBienne HAJIOTOBBIX JIBTOT M OTCPOYKA IO chade OyXranTepcKoi
OTYETHOCTH M CTPaxXOBBIM B3HOCAM ObLIa caMOi HayallbHOM Mepoii, KoTopas Obuia
BBeJIeHa TrocyAapcTBoM. Mayiomy OW3HECy MpPOAJWIM CPOKM YIUIAThl HAJloOra Ha
npubsuts 32 2019 rom m mepmeiii kBapranm 2020 roma Ha 6 MmecsmeB. Cpok
HAJIOTOBBIX TUTaTEXel (aBaHCOBBIE TUIATE)KH TI0 HAJIOTY), 3a uckimoderneM HJC u
HA®JI, 3a oryeTHBIE TIEPHOBI, MpUXOAAIIKecs Ha BTopoi keapran 2020 ropa,
Obun mpozJieHbl Ha 4 Mecsna. [eiicTBue MaTeHTOB, MO KOTOPHIM HACTYIHJI CPOK
OILIATHI Bo BTopoMm KkBaptase 2020 roma, mpoanMiM TaKxe Ha 4 Mecsa.
ABaHCOBBIE TUIATEXKH IO TPAHCIOPTHOMY HAJIOTy HAa MMYIIECTBO M 3€MEIHHOMY
HAJIOTY 3a IepBbId KBapTayl Obutn oTiokeHbl 10 30 nmexabps 2020 roma. Cpok
yIJIaThl CTPaxOBbIX B3HOCOB Ui IOPUAMYECKHUX JIHL M HHAMBUIYAJIbHBIX
HmpeAnpuHUMaTeneil 3a mapt — mail 2020 roma ObUT IpOIJICH Ha 6 MECsLEB, 3a
HIOHB — MIOJIb — Ha 4 Mecsiua.

Taxke HM3MEHEHUS KOCHYJIMCh M pacdyeTa CTPaxOBbIX B3HOCOB: TEMEphb
BMecTo 30% Ha BCIO CyMMy BBIIIIATBl COTPYJHHMKY Hauucisercs 15% Ha 9acTs,
mpessimatomyto . MPOT.  Cpox  ymmatst HA®DJI 118 MHIMBHIYaJIBHBIX
npeanpuHuMartenei 3a 2019 rox co cpokom ymmatsel 10 15 mrons 2020 roga Ovur
IpOJUIeH Ha 3 MecsIa, CPOKH CTPAaxoBBIX B3HOCOB cBbimie 300 Teic. pyOuseit —
mpoJieHs! Ha 4 Mecsra. 3a Bropoit kBaptan 2020 roga Hajloru ObLIH OTMEHEHBI,
TaK Kak IJlaBa rocylapcTBa IOCYMTAl BBEAEHHBIE 10 ATOIO MEPHI IO OTCPOUKE
HAJIOTOBBIX IJIaTEeKEH HeJOCTAaTOYHBIMH [5].

OpHako Bce 00O3HAYEHHBIE BUJBI TOCYJAPCTBEHHOW MOJAEPKKH OU3HECa,
BKJIIOYEHHOTO B PEECTp MaJloro U CpeJHEro NpealpuHUMAaTeabcTBa Ha 1 Mmapra
2020 rona ¥ MOCTpajaBUIETO OT MOCJEACTBUA KOPOHABHPYCA, MPEJOCTABISINCH B
CTPOTOM COOTBETCTBHH C ompeaeneHHsiMu Homepamu OKBD/] [2].

Tabuuna 1. Cnucok chep gessTeIbHOCTH MaJIOro GM3Heca, MONAAAOIUX MO/
rocy/IapcTBeHHYIO MOIeP:KKY KaK MOCTPAJABLINX OT IAHAeMHH KOPOHABHPYCA

OTtpaciasb OKB2/]
OO1ecTBEHHOE TUTaHUE 56
Tl'ocTuHMYHBIH Ou3HEC 55
Opranusanys KoH(epeHInit 1 BBICTaBOK 82.3

BhITOBBIE YCIIyTH HACENIEHUIO 95; 96.01, 96.02

Typusm 79
. 90; 59.14; 91.02;

Kynbrypa, opranuzanus ocyra u pa3piIedeHH
91.04.1

OU3KyYIBTYPHO-03JOPOBUTEIBHAS JEATEIBHOCTD U CHOPT 93; 96.4; 86.90.4
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Boigaua cyocumuit mns OusHeca Ha mpodwmitaktuky COVID 19 mormm
MOJYYUTh OTPACIH, MEPEYUCIICHHBIC B Tabnuie 1, BRIIIIATEI CyMMOWH B 15 ThICSY
pyOineit mpenHa3sHAYaIHCh UL MPHOOPETEHUS CPEICTB MPOPHIAKTUKNA OOPBOBI ¢
pacrpocTpaHeHHeM KOPOHOBHPYCHOW MH(EKIMH (3aIIUTHAs OJHOpPA3oBas Macka,
AHTHCCNITHKY, 3allUTHBIC TEPYaTKH M elie 10 6,5 Thicsd pyOJeld Ha KaKIoro
COTpYJHMKA OpraHu3aluy, o YuciaeHHocTH Ha Mait 2020 rona) [3].

Ilocmabnenne 1o apeHge A OW3HECA CTANO KIIOYEBBIM  (HaKTOPOM,
KOTOPBIH CHepKall TOTAJbHOE pa3OpEeHHE TIPeNNpUsATHH Majioro Om3Heca,
MOCKONIBKY WMCHHO apeH[Has IUIaTa SIBISICTCS OCHOBHOW CTaTheH pacxona.
[HoctanoBnenuem IlpaButensctBa P® ot 03.04.2020 Ne 439 «OO0 ycTaHOBIEHUU
TpeOOBaHMI K YCIOBHSIM W CpPOKAaM OTCPOYKH YIUIATHl apeHJHOI IIIaThl IO
JIOTOBOpPAM apeHJbl HEJIBIXHMOTO HMyliecTBay (nmainee — IlocTaHoBieHHE OT
03.04.2020 Ne 439) O6buM BBEAEHBI CIEAYIOLIME MEPBI IJs MOCIa0IeH!i B YacTu
yIJIaThl apeHIHOM IUIATHI: 003U MPEIOCTaBIATh apCHIATOPaM OTCPOYKY IO
mratexxam 3a 2020 roza mo3TamnHo, B pa3Mepe He OOJIbIIIe TOJIOBUHBI €XEMEeCIIHON
apeHHOM IUIATHI 110 JOTOBOPY B TEUEHUE CIEAYIOMIMX ABYX JeT [1].

JIONOTHUTEIBHOM MEPOH MOJACPIKKH CTAJIO0 M MPOIJICHUE CPOKOB JCHCTBUS
CPOYHBIX JIMLEH3UH U UHBIX pa3peleHuii Ha 12 mecsues [5].

Kak npezncrasnsercsi, OCHOBHBIM A€HCTBEHHBIM HHCTPYMEHTOM (hHHAHCOBOMH
MOJ/ICPKKH Majloro OW3Heca SBISETCA JBIOTHOE KPEOWTOBAHHME, TaK Kak JUIs
OOJIBIIMHCTBA ~ OpraHM3alii  JaHHOTO  CEerMEHTa  HEOOXOAWMOCTh B
JIOTIOJTHUTEIBHOM (DMHAHCHPOBAHMU HAa MOMOJHEHHE OOOpPOTHBIX CPEACTB H
pa3BuTHE OM3HECAa CTAHOBUTCSA OYCHB OCTPOil. B mepnos manaemun ObUTH BBEICHBI
CIIEYIOIINE MEPHI:

- BO3MOXHOCTB HOJIyYeHHs OCCIIPOIIEHTHOTO KPEIUTa Ha 3apabOTHYIO ILIATy
COTPYIHHUKAM OpTraHHU3aIUH;

- CHIDKCHHE CTaBOK 10 HOBBIM KpPEIHTaM;

- BBEJICHHE TNPOLCHTHBIX KaHWKYyX OT 3 1o 10 MecsmeB, OTCpoyka MO
MOTaNICHHUIO OCHOBHOTO JIOJITa HA KOHEIl CPOKa OKOHYAHHUS JTOTOBOPA;

- perHAHCHpPOBAaHHE KPEIUTOB HA O0JIce BEITOIHBIX YCIOBHSAX;

-ITOTHOE ~ KpeauToBaHWe A0 2% TomoBBIX i cdep OusHeca,
MOCTPAIaBIINX B ITAHACMHUIO.

B pamkax AaHHBIX MEp CIIEAyeT 0CO00 BBIICIHUTH TAKHE MPOrPaMMBI, Kak
MOTy4eHne OeCIpOIEHTHOTO KpeanTa Ha 3apa0OTHYIO IUIATy COTPYAHHKAM W
MPEI0CTaBJICHHE JIBIOTHOTO KPEAUTa 1Mo cTaBke 10 2% rooBbIX [4].

BecnpoleHTHBI KpeIUT MOINIM MONY4YHTh Te cdepbl OusHeca, 4Ybs
JIeSITeNbHOCTh TOCTpajaia B MEepHOJ MaHAEMHUU B HEpPBYIO ouepenb. | TaBHBIMHU
YCIOBUSAMH JUTS TOTYYEHHS TaKOTO KPEIUTa SBISIINCH COXPaHEHHE UHCICHHOCTH

122



IepcoHaia Ha BECh IEPHOA KPEAWTOBAaHUS B pa3Mepe He MeHee 90% wnm
COKpaleHre nepconana He Ooiee yem Ha 10% B Mecsn. OpraHu3aiuu IpH STOM
OJDKHBI  OBITH  3apPETHCTPUPOBAHBI B COHHOM pEECTPE Majoro M CPEeIHEro
MIpEeIMPUHUMATETBCTBA U HE JOJDKHBI COCTOATH B MIpolleype OaHKpoTCTBa. Pazmep
KpeIuTa OrpaHWYeH M PacCUUTHIBAETCS MO (hopMyIie:

Kon-60 compyonukos no mpyoogomy 0ozoeopy * MPOT * 6 mecaues (1)

IIpennonaraercs, 4ro MaKCHUMalbHBII CpPOK KpeauTa cocTaBiseT 12
MecsIeB, HO IPH OKOHYaHUU CPOKa ACHCTBUSI JOr0BOpa OaHKH, MPEAOCTABIISIONINE
OeCHpOLEHTHBIN KPEeIUT, MOTYT MPOAIUTh CPOK KPEAUTOBAHMSA HA YCIOBUSIX «HE
6osree 4% romoBBIX». 3a HAHHBIM KPEIUTOM MOXKHO OOPaTHTHCS B TakWe OaHKH,
kak I[TAO Coepbank, ITAO BTB bank, [TAO IlpoMmcBsA3b0aHK U APYTHE KPYIHBIE
0aHKM C TOCYAAapCTBEHHBIM y4yaCTHEM MIM OaHKM C MPOrpaMMON MOJAEP:KKU
CErMEeHTa Majoro U CPeHEro NpeAnpuHIMATEIbCTBA.

JIbroTHEIA Kpeaut 10 2% TONOBBIX MOCTpaAaBIIne chepbl MajJoro Ou3Heca
Moy ToNyduTh ¢ | wmioHs mo 1 HosOps 2020 roma. MakcumainbHas cymma
JITAaHHOTO KPEANTa PACCUUTHIBACTCS 10 (hopMyIIe:

Kon-60 compyonuxoe no mpyoosomy 0ozoeopy * MPOT c¢ yuemom
paiionnozo koapuyuenma u 30% cmpaxoevix 63nocoe * N (noauvix mecayee
00 1 0ekadps) = MaKcumanbHaa CyMma Kpeouma 6 mecay 2)

JlaHHBIN KpeauT OU3HEC MOXKET MOTPATHTh HE TOJIBKO Ha 3apabOTHYIO TUIATY
COTpyIHHKAaM  OpraHM3alid, HO W  HAa  pacxXoisl, CBA3aHHBIE C
IPeINPHHAMATENBCKON JIESTEBHOCTIO 32 NCKIIOYEHHUEM BBIIUIATHI JUBU/ICH/IOB,
BBIKyIIa COOCTBEHHBIX aKIHH, OJIaTOTBOPUTEIBHOCTH M BBIKYIA JIONH B YCTaBHOM
KaIiTane OpraHu3aIium.

[lpumMeuaTensHO TO, 4YTO TIPH COXPAHEHWM OM3HECOM YHCICHHOCTH
COTPYIHHKOB OpraHu3anuu Ha ypoBHe He MeHee 90% nHa 1 mapra 2021 roxma u
BBIITOJTHEHNH JIONOJHUTEIBHBIX YCIOBHSA KPEIWT ITOJHOCTHIO CIHCHIBACTCA M B
TaKOM CITydae CyMMY CHHCAHHOTO JIOJITa MOJKHO HE YUHTHIBATH B COCTABE JI0XOJ0B
NP yIUIaTe HAJIOra Ha JIOXOJb! (PU3MUYECKUX JIMIL, Hajora Ha NpHObLTL. B cirydae,
€CIIM OpraHu3alysg He CMOTIJIa BBIIOJHUTH YCIIOBHUS JOTOBOPA, CTaBKa 110 KPEAUTY
ocTaeTcst Ha ypoBHE 2% TOH0BbIX [6].

OnmHako Ha TIPaKTHKE MHOTHE OOpaTHBINHECS 3a TOCYIapCTBEHHOM
MOAJECPIKKON B IIaHJIEMUIO KOPOHABUpYCa MNpEINPHHUMATENN HE MONYy4YHIH ee.
CaMBIMH 4acTBIMH NIPUYMHAMHU SBJISIMCH 330JDKEHHOCTh Oosiee 3 Thicsd pyOnei

II0 HAJIOTOBBIM JICKJIapanusaM 3a HpOH.UIBIﬁ OTYCTHBIN TIepruona, HCOGXOI[I/IMOCTI) B
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COKpanieHnu nepcoHana. /la u B menom cepa oOIIecTBEHHOTO MUTAHUS, KOTOpast
IPEJCTaBIseT COOOH MpOAaxy €Abl HaBBIHOC, ObLIA BBIHYXJIEHA IIOJHOCTBHIO
OCTaHOBHUTB CBOIO JIEATEIBHOCTh Ha HECKOJIBKO MECAIEB, T.K. B Hayaje MaHJEMHUH
MIepHOJ] OTPAaHNUYCHNI HUKAK HE periaMeHTHPOBAJICS.

Kax mnoxaszan mpoBeJeHHBIH ONpPOC PyKOBOAUTENEH NPEANPUITUNA Majoro
6uzHeca r. Cankr-IlerepOypra u JleHuHrpajckoil 001acTH, roCyAapCTBEHHYIO
MOMOIIb TOJyYHIM HE BCE W HE B IIOJHOM Mepe. BONBIIMHCTBO OT3BIBOB O
TOCYZApCTBEHHOW IpOrpaMMe MOIJEPXKKH CEerMEHTa Manoro Om3Heca ObLIH
HETQTHBHBIMH W CONPOBOXKAAINCH KOMMEHTApHSIMH O  HEOOXOIMMOCTH
KOPPEKTHPOBOK.

Ompoc 3atponyn 10 opraHu3auuii, 3aHIMAIOMUXCS MPEANPUHAMATEIBCKON
JIeATENIbHOCTRIO B cepe OOIIECTBEHHOTO MHUTAaHUS, W KacaJiCsi TaKUX acIleKTOB,
Kak:

1) TeppuTOpHAIBHOE PACIIOIOKEHHE TOPTOBOH TOUKH;
2) dopmar Omsneca (kade, Oap, ema HaABBIHOC, KOHAUTEPCKAs, PECTOPaH,

CTOJIOBas);

3) yOsiTok BhIpyukH B miepuon manmemun (¢ 01.04.2020 roma mo 01.03.2021
rona);

4) cpaBHEHHUE CpeHEro exeMecssyHoro obopota 3a 2019 r. u 2020 rog;

5) KOJIMYECTBO CPEACTB, HEOOXOIMMBIX [T BOCCTAHOBICHNS OM3HEca;

6) BHIBI WCIONB3YEMBIX JIBIOT: HAJIOTOBBIC JBIOTHI, JIEIOTHOE KPEAUTOBAHHE,
€/INHOBPEMEHHBIE BBITUIATHI HA TIOKYIIKY MAaCOK M aHTHCETITHKOB;

7) Mepsl, NMpeANPUHAMAEMbIE BJIAJENbIAMH MaJbIX IMPEANPUSITHA B IIEPUOA

MaHJEMNIH;

8) omenka BianenbIeB OM3HECa WHCTPYMEHTOB TOCYJapCTBEHHOM IMOANEPIKKH

MaJioro 6u3Heca B IEPHO]] MAHCMHUH.

IIpn npoBemeHu:m ompoca MBI OPHEHTHPOBAIMCH Ha perumoH CaHKT-
[etepOypra u JleHnHTpaackod 00JAcTH, TaK KaK BBEJCHHBIC OTPAHUYCHUS, IO
OomblIel YacTH, 3aTPOHYJIN ropojaa-mMeranoiucel. HMccnenosanus 3atponynn 90%
opraHusanuii, TeppUTopUaIbHO pa3MerieHHbIX B ropoge Cankr-Ilerep6ypre, 10%
— BT. Beibopre.

Ha pucynke 1 mpuBeaena cermenrainus no Qopmary OusHeca B cdepe
0O0IIECTBEHHOT0 NMUTAHUS, KOTOpasi MOKa3bIBaeT, YTO OONBIIYI0 YaCTh COCTAaBIISET
dopmat «kxade» — 50%, Bce ocTanbHbIe (OPMATHI, TAKHE KaK «PEeCTOPaHbD», «ela
HaBBIHOCY, «KOHIUTEPCKUEY, «0aphl», «CTOJIOBBIE), COCTABIIAIOT PaBHBIC YACTH IO

10%.
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=xape ®pecropaH * Ena HaBBIHOC ™ KOHAWTEpCKas ™ 6ap ® croioBas

Pucynok 1. ®opmar Ousneca chepbl 00IIECTBEHHOIO MUTAHUs B paMKaX IPOBEIEHHOTO
ornpoca

KiroueBrIM 1OKa3aTeneM AEATENTBHOCTH SBISIETCS AWHAMHKAa W3MEHCHUS
BEIpyuKH Ou3Heca 3a 2019 rox 1o nanaemun u 3a 2020 rog — BO BpeMsl aHJCMHUH.
W3 pucynka 2 wmbl BuamMm, uto 20% opraHmsanuii HPHOCTAaHOBMIIM CBOIO
NeSTEeNbHOCT W CHu3WIM o0opotel Ha 100%, y 30% opranusanuii oOBeMBI
BBIPYYKH CHU3WINCH Ooinee yeM Ha 50%, y 20% opranmzanuii cHH3WIHCH 10 50%
u mumb y 20% opraHusanuil oO0BEMBI BBIPYUKH YIalOCh COXPAHUTb HIH
YBEJIMYUTD, HYJICBOH MEPUAMAHHOW B rpaduke SBISIOTCS MOKa3aTenn 00bEMOB
BbIpyukH Ha 2019 ron.
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Pucynok 2. Jlunamuka 00beM0B BeIpyukH B niepuo nanaemuu ¢ 01.04.20 no 01.03.20 (11 mec.)
10 CPAaBHEHHIO C aHAJOTWYHBIMU TOoKa3aressimu 3a 2019 ron

Jns HarIAOHOCTH PAacCMOTPHM HAa PHCYHKE 3 JUHAMUKY HW3MEHEHUS
000poToB B ThHIC. pyOield. VI3 naHHOrO pHucyHKa BuaHO, uto 10% opraHm3anmii
YBEIHYIIIN 000POTHI B IEPHOA MAHAEMHH. Y BETHUCHUIO 000POTOB CIIOCOOCTBOBAI
¢dopmaT OW3Heca — «ea HaBBIHOCY», a TaKKe TO, YTO JEATSIBHOCTH JIAHHOW
OpraHu3allii He MNPUOCTaHABIMBAJIACH B MNEPHOJ MAHJEMHM, YTO IIPUBEIO K
yJIydIIeHHI0 ()MHAHCOBBIX IIOKa3aTeledl B YCIOBHSAX CHIKEHHS KOHKYPCHIHMH.
Takke JeCATH OpraHU3alHsIM yIAIOCh COXPAaHUTh OOOPOTHI Ha TOM JKE€ YPOBHE,
9T0 W J0 TaHAeMHH KopoHaBupyca. @dopmar mx OW3HEcCa — «CTOJIOBBHIE,

PacIoJIOKEHHBIE PSJIOM ¢ OIOJKETHBIMH YUPEXKICHUSIMU», B CBSA3U € YeM TpaduK
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OCTaJICS NPEKHUM, U3MCHUJICA JINIIb (1)0pMaT — «€J1a HaBbIHOC). Bce ocranbHbIe
opranusaiu 3HAYUTCIBHO COKpPAaTUIIM CBOIO BBIPYUYKY H3-3a IIPHUOCTAHOBJICHUSA
JACATCIIBHOCTU OPTaHU3alui U CHUKCHHUSA KJIIMECHTCKOT'O IOTOKA.

1 Ne 2 Ne3 Ne 4 Ne 5 Ne 6 Ne7 Ne 8 Ne 9

Ne o o o o o o o [ Ne 10

5000
4000
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2000
1000
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® ;10 mangemun 2019 rox ¥ Bo Bpems nangemun 2020 rox

Pucynok 3. CpaBHeHHE 00BEMOB BBIPYUKH 32 epuoy 1o nanaemud (2019 rox) u 3a nepuon
naHaeMun Koponasupyca B 2020 rogy no rpymnmamM npeanpHsITHiA Maioro ouzHeca

B nepwox maHAEMHUM TO TNPHYMHE COKPAIICHHS BBIPYYKH H TaJCHUS
peHTa0EeNFHOCTH MHOTHM MPEAIPUHAMATEISIM MOTPeOOBaNoCch (HHHAHCHPOBAHHE
JUIA TOAJCep KaHUS OW3Heca, YIUIAThl apeHJHON IUIAaThl, BBIIIATHI 3apaOOTHOM
IUTAaTHl COTPYTHUKAM M OIUIAThl KPEAUTHBIX 00s3aTeNIbCTB. PUCYHOK 4 MOKa3bIBacT
MPOLICHTHOE COOTHOIICHHWE IPESIUPUATHI Maioro OW3Heca, HYXIAIOIUXCA B
(UHAHCHPOBAaHWU, W NPEANPHATHIA, HE HUCIBITHIBAIOIIMX MOTPEOHOCTH B
(MHAHCOBBIX CPEACTBAaX, CpeAn OOCIenOBaHHBIX opraHm3aruid. Ilo pesympraTam
ompoca (pUCYHOK 4) MBI BHIWUM, YTO YyTh OOIBIIE TOJOBHUHBI TPEATPHUITHN
Mayoro OW3Heca He IUIAHHPYIOT MPHOETaTh K 3aeMHOMY (DMHAHCHUPOBAHUIO JUIS
BOCCTaHOBIICHHUS OU3HECa.

40%
60%

® Heo6X01MMOCTh B KpEAUTE ISl BOCCTAHOBJICHHs OM3HEeca

Her HE0OXOANMOCTH 32EMHBIX CpEIACTB IJIs1 BOCCTaAHOBJIEHUSA Ou3Heca

PucyHok 4. Heo6X01MMOCTb B JIOTIOJHUTENLHOM (PUHAHCHPOBAHKH JUIS BOCCTAHOBJICHHS
Ou3Heca

Heo0xomuMocTs B 3aeMHBIX CPEICTBaX B IEPHOJ MaHIAEMHH KOPOHOBHPYCA,
[0 pe3yJbTaTaM MPOBENEHHOr0 ompoca, UCHBIThIBAIOT 40% opranuzanuii. Cymma
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HEOOXOAMMBIX CPEJCTB ISl TIOANepkaHusl Ou3Heca octaisuia ot 200 Teic. pyomneit
o 3 MIH, YTO IOKa3aHO Ha pHUCYHKe 5. Brlmaya HaHHBIX KPEAHTOB IS
OOJIBIIMHCTBA KPYNHBIX OAHKOB TIONPOCTY HEpeHTa0elbHa, IMO3TOMY CEKTOp
MHKpO@HHaHCHpOBaHHﬂ ABIICTCA  €AUHCTBEHHBIM KPEAUTHBIM HHCTUTYTOM

CTpaHbl, KOTOPHIH B MOJHOW Mepe MOXET YAOBICTBOPHUTH IOTPEOHOCTH B

MHUKpO(QHUHAHCUPOBAHHUS cpenu cerMeHTa Majoro u CpeIHero
MPEANPHHUMATEILCTBA.
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Pucynok 5. KonmaectBo cpencTs, HEOOXOUMBIX ISl BOCCTAHOBJICHHS ACSTEIBHOCTH
MOCTPAIaBLINX OT MAaHJIEMHHU MPEAIPHHUMATENCH, YUaCTBYIOIIMX B OIpoce (ThIC. PyoO.).

CnenylomyM napaMeTpoM HAIllEro HCCIEeNOBaHMS  SIBISUICS — BOIPOC
OTHOCHUTEJIBHO (DaKTa MOIYYCHHS TOCYJapCTBEHHOH (PMHAHCOBOW MOMOIIM H €€
BUJAa B PaMKax IOCYJAapCTBEHHOH mporpaMmsbl. Pe3ynbraTel 3TOH 4acTu ompoca
oToOpakeHBl Ha pUCYHKe 06, TOKa3bIBalOIIEM, 4YTO OONbOIas  4YacTh
BOCIIOJIb30BajJach HAJIOTOBBIMU JIBIOTAMM W OTCPOYKOM IOAAYM HAJIOTOBBIX
neknapanuii.  JlaHHOW — merotoii  Bocmosib3oBanock  70%  opraHuzanui,
Yy4acTBYIOIUX B ompoce, 20% opraHu3aluii JUKBUAUPOBATIH CBOIO JEATEIbHOCTD
n 10% He BOCMOJB30BAINCH JAHHON MOIJACPKKOW MO MPUYHHE 00pa3oBaBIICHCS
HAJIOTOBOW 33/I0JKEHHOCTH OoJiee 3 ThIcSY pyOIIei.

3a JIBrOTHBIM KPEIUTOM «HA 3apIUIaThl COTPYAHHUKOB» oOpamanocs 40%
opraum3anuii, Ho yumb 10% momydnian OecIpOIEHTHBIH KPEeOWT Ha 3apIniaTy
COTPYOHUKOB opraHuzaiuu. OakTopoM, ONpEAESIOINM [JaHHOE peLIeHHe
OW3Heca, CTAHOBHJIOCH HAJIMYHE NEHCTBYIOMIMX 3apIUIATHBIX IPOCKTOB B OaHKaX,
KOTOpBIE OJ00pSNM JBIOTHBIN OECHpOIeHTHBIH KpeauT. Takxke OpraHu3amuu
MoJaBajy 3asBKM B OaHKM Ha JOMOJHUTENbHOE (uHaHCHpoBaHWe. IIpm 3TOM
pa3Mephbl KelaeMbIX pa3MepoB Kpeauta Obutd HeOompmmmu — OT 300 ThICSY
pyOuneii go 1,5 miH.

Crnemyer 3aMeTHTh, YTO KPEAWTOBAHHE MaJoro OW3HECa OCYIIECTBILIIOCH
KaK B paMKax rocylapCTBEHHOW MONJEPKKH, TaK U B MpOLECCe NPeabSIBICHHS
OOBIYHOM 3asfBKM Ha TOJNyuyeHHe Kpeauta B OaHk. Cpean ONPOILIEHHBIX
npeanpuatHii  Mamoro OmsHeca 40% noayumin oTka3. Jlecaras uyacTb

OpTaHI/ISaHI/II\/‘I BOCIIOJIB30BaJIaCh CI[PIHOpaSOBOfI cy6cnzmel71 Ha HpI/IO6p€TCHI/IC
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MACOK HW  aHTHCCITHKOB, TaK KaK JCATCIBHOCTh  TaKHX opraHmauHﬁ

OCYHICCTBJIAJIaCh HETIPEPBIBHO.

80%
60%
40%

20%

0% 10% 10%
Honorossie orcpouku JIbrorusiii kpeaut Ha 311 Komnencanust Ha mpuoOpeTeHie
COTPYAHHUKOB HWIJIA KPEOHUT HA MAacCOK M aHTUCEIITUKOB (15 TBIC
TOJUIEPKKY On3Heca pyboueii)

Pucynok 6. JIbroTsl, KOTOPBIMH BOCTIOJIB30BAIUCH MIPEANPUHIMATENN B paMKax
rOCYJapCTBEHHOH MOJUICPKKH MaJloro Ou3Heca B NEPHO TaHJIEMUH KOPOHABHPYCa

ITo pe3ynpTaTaM Hamero omnpoca OOJBIIMHCTBO MpeANPUHUMATENEH Cdepbl
OOLIECTBEHHOTO THTAaHWUS B HAYaJIbHBIA TEPUOJ MaHACMHU KOPOHABUPYCHOMN
nHpekuu ¢ 23 Mapra mo Mai 2020T. TOJIHOCTBIO MPHOCTAHABIMBAIN CBOIO
JIeSITENIbHOCTh, YTO cocTaBmiIo 90% OMpoIIeHHBIX NPeANpHUITU, U3 KOTOPHIX 20%
CBOIO JCSITEIBHOCTD MpeKpaTuin Boodmie. COKpaTuTh MepCcOHa MOJHOCTHIO WIH
yacTuuHO mnpunuiock 80% opraHu3anuii, 4YTO, COOTBETCTBEHHO, IOCIYXHIIO
MPEISITCTBHEM K Pealu3allii IPOrpaMMBbI JIbIOTHOTO KpeanToBaHus. CTaTHCTHKA

HIPUHSATHIX MPEANPUHUMATENISIMHU PEIICHNH NPeCTaBlIeHa B PHCYHKeE 8.

100% 90%
80%
60% 50%
40% 30%
9
0%
OpraHu3aiiy BpeMEHHO Opranu3anuu OpraHu3aimn Opranu3zaimn
[PHOCTAHOBHMBIINE  COKPATHBIIHE NIEPCOHAT COKPATUBLIKE [IEPCOHAN COKPATUBLLIHME NIEPCOHA
JIeATENILHOCTh 10 10% Ha 50% Gonee 50%

PI/ICyHOK 7. MepLI JUIsL COXpaHEHUsT 61/I3Heca, NPEANPUHATBIC IIPEATTPUHUMATCIISIMU B IIEPUOJ
nmaHAEMHUU KOpOHaBUpycCa

[lo pmanHHBIM  pHCyHKa 8, TOCYZAapCTBEHHOW MOANEPXKKOH OCTAIUChH
yIOBIETBOPEHEI, 110 pe3yabTaTaM JaHHOTO ompoca, auirb 10% opranusanuit, 50%
CYMTAIOT, YTO TOJJAEpXKKa TOCylapcTBa IOJHOCThIO OTCyTCTBYeT, 90%
OpraHM3alMi  CUUTAIOT, 4YTO NpOrpaMMma MOAJCPKKH Manoro OusHeca
NOCTPaAaBIIUM B IIEPHOJ] MAHJEMUH KOpOHaBUpyca TpeOyeT H3MEHEHHH W

popabOTKU Ha HECKOJIBKO JIET BIEpE.
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Hpe;mpuﬂuMaTenn HpeﬂnpanMaTenn CUYHTAIOIHEC Hpe}:{r{puﬂnmaTenn CUYHTAKOIHEC
'YAOBJIETBOPEHHBIE HOHHCp)KKOﬁ TIOIEPIKKY OusHeca He MEPBI MOJIEPKKH TocyiapcTBa -
Ou3Heca co CTOPOHBI FOCYIAapTCBA  AECTATOYHOM, HO TpeOyroLei (HUKTHBHBIMU

H3MEHEHHH H KOPPEKTHPOBOK

Pucynok 8. OreHka npeANpHHAMATEISIME Mep TOCYJapCTBEHHOM IIOIIEP:KKH UL chep
OusHeca, IOCTPaJaBIIMX OT MAHIEMHUH KOPOHABUPYCa

BeiBoabl. Kak mMOKa3bIBalOT pe3yibTaThl HCCIICIOBAaHMSA, OOJBIIMHCTBO
JBIOT, MPEIOCTABISIEMBIX TOCYIapCTBOM, OKAa3alOCh HEBOCTPEOOBaHHBIMU  TIO
MIPUYNHE OTCYTCTBUS y MANbIX MpeANpPUHUMATEICH BO3MOMKHOCTEH BBIMOIHEHUS
BCeX HEOOXOAMMBIX TpeboBaHMiA. JIBFOTHOE KpEeAUTOBAaHHE HA 3apabOTHYIO TUIATY
COTPYIHHUKOB TIPEIOCTABILUIOCE TIPH YCIOBHUSX COXPAHCHHUS IITaTa COTPYIHHUKOB
He MeHee 90%, a, mo pesyibTraTaMm JAaHHOro uccienoBanus, 80% opraHuzanuii
COKpaTWJIO INTaT COTPYAHHMKOB. Huskas >QQPeKTHBHOCTh MpeaIaraeMbIX
roCy/lapcTBOM HWHCTPYMEHTOB (DMHAHCOBOH MONJEPXKKH TakXKe CBs3aHa C
XaOTHYHOCTBIO BBOJMMBIX NPAaBWI, WX YaCTOH CMEHOW M OTCYTCTBHEM YETKHX
pErIaMeHTOB U BPEMEHHBIX PaMOK UX TPEIOCTaBICHHUS.

TocynmapctBy HEOOXOAUMO MPHUBIEKATh JONOJHHUTENBHBIE (HUHAHCOBBIE
HHCTUTYTBI, B YAaCTHOCTH — MHKPO(GHHAHCOBBIC OpPraHU3AIMU IS PCHICHHS
po0IeM MOCTKPU3UCHOTO BOCCTAaHOBIICHHSI Majoro Om3Heca M ero (PMHAHCOBOTO
037I0pPOBJICHHS, TIOCKOJIBKY KPEIUTOBaHHE MAJIOTO OM3HECa CO CTOPOHBI KPYITHBIX
0aHKOB JUIICHO CTUMYJIHPYIOIICH OCHOBBI 110 TMPHUYUHE HOJTOCPOYHOCTH
3aKJIFOYaCMbIX CIENIOK, BBICOKMX PHCKOB BBIIa4d JaHHBIX 3aiiMoB. Taroke
HeoOXoAMMa TMporpaMMa IO OCBOOOXKIEHHIO OT HAaJoroB s Hamboisee
moctpanasmmx chep Onuszneca.

[Ipeononenue kpu3uca, BBI3BAHHOTO HOBOI KOPOHABUPYCHOW WH(QEKIIHEH,
BO3MOXKHO TOJIBKO B YCIIOBHSIX KOPPEKTHPOBKH U Pa3paOOTKH Ka4eCTBEHHBIX MeEp

MOJICPKKHM CETMEHTa MaJoTo OM3Heca.
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AHHOTanMsA

CeronHst YCIIEIIHOE U yCTOHYMBOE COIMAILHO-KOHOMHYECKOE PA3BUTHE MPEIIIPHATHHA
HedTerazoBoro KOMILIEKCa 3aBUCUT OT 3()(PEKTHBHOCTH UX JSITEIBHOCTH B cepe obecredeHus
cOOCTBEHHOW 0€30MacHOCTH. B CBA3M ¢ 3TUM HEMAIOBa)XXHYIO POJIb UIPaeT CIOCOOHOCTh
IPaMOTHO  OICHUTH BO3MOXHOCTH ¥ 3(QQEKTHBHOCTh HEHCTBHI 1O  OOCCIICUCHHUIO
9KOHOMHYECKOI O€30IaCHOCTH W pacTeT HEOOXOAMMOCTb pa3pabOTKH Pe3yJIbTaTHBHBIX
moaxoa0B, METOJ0B 51 METOJUK OLICHKH 3(1)(1)6KTI/IBHOCTI/I CHCTEMBI 3KOHOMHYECKOMN
0e30MacHOCTH MPEINPUATHI OTpaciu. B craThbe cHCTEMaTH3UPOBAHBI M PACCMOTPEHbBI OCHOBHBIC
METOIOJIOTMYECKHE  TMOAXOAbl K  OHeHKe 3()(GEKTMBHOCTH CHCTEMBl  SKOHOMHYECKOM
Oe3omacHocty npennpustus. OnpeneseHbl OCOOCHHOCTH W KIIOYEBBIC MPHHIMIIBI OLICHKH
9 (HEeKTUBHOCTH CHCTEMBI IKOHOMHYECKOH OE30IaCHOCTH MPEANPHATHI HedyTera3oBoi OTpaciii.
[MpennoxxeH KOMIUICKCHBIH IOAXOJ W METOAMKAa KOMIUIEKCHOW OLeHKH 3()(PeKTHBHOCTH
CHUCTEeMbl ~ DKOHOMHMYECKOW  O€30MacHOCTH  NPEeNIPHATHH  HEe(PTEerazoBoro KOMILIEKCA.
HccnenoBanus HAaIpaBlIeHbI HA PACKPBITHE MTPOOJIEMBI TEOPHH M METOIOJIOTHH OLEHKH CHCTEMBI
9KOHOMHYECKOW Oe3omacHocTH mpeanpustuii. [IpakTHueckoe MpUMEHEHHE MPEACTaBICHHOrO
[OJX0Ja ¥ METOAMKH OyAeT CHOCOOCTBOBAaTH IIOBBIIICHUIO KOMIUIEKCHOH Oe30macHOCTH,
3¢ (HEeKTUBHOCTU M KOHKYPEHTOCIIOCOOHOCTH MPeIpUsITHil He(hTera3oBoii oTpaciu.

KioueBbie ciioBa

Cucrema 3KOHOMHYECKOH O€30MacHOCTH, METOI0JIOIMYECKHH TT0/IX0/1, METO/IbI, OLICHKa,
3¢ heKTUBHOCTD, peanpusTue HehTera3oBoil OTpaciu
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Abstract

Today, the successful and sustainable socio-economic development of oil and gas
complex enterprises depends on the effectiveness of their own security activities. In this regard,
an important role is played by the ability to competently assess the possibilities and effectiveness
of economic security actions and is growing the need to develop effective approaches, methods
and methodologies for assessing the effectiveness of the economic security system of enterprises
of the industry. The article is systematized and considered the main methodological approaches
to the evaluation of the efficiency of the enterprise economic security system. The features and
key principles of evaluating the effectiveness of the economic security system of oil and gas
industry enterprises are determined. The comprehensive approach and methodology of integrated
assessment of the effectiveness of the economic security system of the oil and gas complex
enterprises are proposed. The research is aimed at revealing the problem of the theory and
methodology of assessing the economic security system of enterprises. The practical application
of the submitted approach and methodology will contribute to improving the complex security,
efficiency and competitiveness of the oil and gas industry enterprises.

Keywords

System of economic security, methodological approach, methods, assessment, efficiency,
oil and gas industry enterprise.

BBenenue

Mertomonorndeckue W TEOPETHYSCKHE  aCIeKTHl  3KOHOMHYECKOM
6e3omacHocTH (OB) 2KOHOMMYECKHX CYOBEKTOB pPacCMaTpUBAINCh BO MHOTHX
TpyJax OTeYECTBEHHBIX H 3apy0eKHbIX aBTOPOB. [IpobiieMaM OIEHKH COCTOSHUS U
ypoBHs Ob mocsmiensl pabotsl H.C. AtpamonoBa, A.B. Atpamkosa, C.I1O.
I'mazpeBa, M.U. KonbiTko, A.A. KpacHomiek, A.W. Napuonosa, A.A. Kpbuiosa,
H.II. Kynpemenko, B.Il. Mak-Maxka, B.C. Mensenesa, A.B. Monuanoa, B.B.
Haymosa, O.A. I'pyanna, E.A. Oneitankosa, H.A. ITononosoii, H.H. ITotpy6aua,
A.A. TIpoxoxeBa, B.A. Casmna, B.K. Cenuaroa, B.JI. Cwmupnoa, A.E.
Cyrno6osa, B.JI. TamboBueBa, C.A. Xmenesa, A.B. IllecrakoBa, B.W. SIpoukuna u
ap.

HUccnenosanus npobiem GopmupoBaHus U pa3BUTHA () QEKTHBHBIX cCHCTEM
9SKOHOMHYECKOW OE30MacHOCTH NPEIIPHATHH HAIUTH CBOE OTPaKCHHE B padoTax
A H. bopucesuu, JI.C. Bynosuu, M.A. I'ypeesoii, B.C. I'yceBa, A.M. KokopuHa,
A.C. Kopesuna, C.H. Mumenko, C.H. PoxkoBa, A.H. PyOumesa, B.B.
Cgsemniosoit, H.C. Tperbsikooit, JK.H. lllenynuenko u ap.
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Bompocsr obecneuenns Db mpemnpusTnii  HedTerazoBoro KOMILIEKca
nccienoBaiuch B padorax I'.I'. ['mneda, C.B. I'myxoBa, M.I". Mmtapuonosa, 2.T.
Kopurynosoit, Conuna A.M., B.P. Xabpuesa, A.I'. YecHokoBa u ap.

00630p PKOHOMHUYECKOW TUTEPATYPHI MTO3BOJISIET YTBEPIKAATh, YTO, HECMOTPS
Ha HaIMYAE€ W 3HAYUMOCTh TPYJIOB YYCHBIX, HCCICIOBAHUN CHUCTEM
9KOHOMHUYECKO# Oe3omacHoctn (COB) mpennpuatuii HeTerasoBoi OTpacin
KpailHe Majio, cCeroJHs OTCYTCTBYET KOMIUIEKCHOE HCCJEIOBaHUE, MOCBSIIEHHOE
BONpOCaM OLEHKH 3((HEeKTUBHOCTH CHUCTEM HKOHOMHYECKOH Oe3omacHoCTH
npennpuatuii  Hedrerazopoir otpaciu ([THI'O). Kpome Toro, cymiecTByroT
mpo0eMbl 0OOCHOBaHHOCTH TIOKa3aTelel (MHIUKaTopoB) Db M HX MOPOTOBBIX
3HaYeHUH, BCTAET BONPOC O TNPAKTUUECKOH MPUMEHUMOCTH MPEJI0KEHHBIX
CHUCTEM IOoKa3aTeJei OIICHKH U PsJla METOIUK.

B cBs3u ¢ 3THM akTyanbHa U He0OXOoaMMa popaboTKa BOMPOCOB aHAIH3A U
ouenku Db TIHI'O, yTouHeHHe OCOOCHHOCTEW W CHCTEMATH3allUsl OCHOBHBIX
moaxonoB k oueHke COB mpeanpusiTuil oTpaciu, MOMCK HOBBIX aJalTUBHBIX K
HBIHEIITHAM YCJIOBUSIM HWHCTPYMEHTOB HM3MEpPEHUS, TO3BOJISIIOIINX TPOBECTH
OIICHKY MOTEHIUANbHBIX Bo3MokHOCTeW [THI'O mo 3ammure cBOMX MHTEPECOB I
peanr3aluy CTPaTeruii YCTOHYUBOTO pa3BUTHs OU3HEca.

Ieapb uccaeaoBaHus

Lenp craThu 3aKifOYacTCs B MCCICIOBAaHWM COBPEMEHHBIX ITOJXOIOB K
OLICHKE CHCTEMBl JKOHOMHYECKOH 0€30MacHOCTH NPEINPHSATHS, BbIIBICHUN
ocobeHHocTel 1 mpuHIUNoB oueHkn COb mpennpusituil Hedrera3oBol oTpaciy,
pa3paboTKe KOMIDIEKCHOTO TMOAXOJa W METOMUKH KOMIUIEKCHOM OIIEHKH
s pexruBHOCTH CIB I[THIO.

MatepuaJjbl, MeTOAbI U 00bEKTHI HCCAEOBAHUSA

B kauecTBe METOHOB HCCIICAOBaHMS BBICTYIWJIM: CpaBHEHHE, 0000IIeHNe,
cHCTeMaTH3alus, aHaJIN3, CHHTE3, JOTHYECKUH, CTPYKTYpPHO-(YHKIMOHAIbHBIN
HMOAXOAB!, TAONUUHBI MpHeM, MEeTOAbl SKCHEPTHBIX OIEHOK, 3KOHOMMKO-
MaTeMaTH4IeCcKOe MOAEIHPOBaHHE.

WudopmanmorHoit 6a30i MOCITYXWJINM 3aKOHOZATENBHBIE, HOPMATHBHBIC
AKTbl, CTAHAAPTHI, CIIOBAPH, CIPABOYHUKH, TPYABI OTCUECTBEHHBIX M 3apyOe:KHBIX
yueHbIX (MOHOTrpaduu, CTaThH, yueOHbIC U3aHNs), UHPOPMALMOHHbIE MaTepHUaIbl
cetu VIHTEpHET U 1Ip.

OOBeKTaMH  WCCIENOBAaHHS  MOCHYXHJIa  CHCTeMa  JKOHOMHYECKOI
6esonacHocti ITHI'O. IIpeameToM wuccienoBaHusi — CUCTEMbI IOKaszaTesei,
METO/BI U MOAXOABI K oLeHKe 3¢ dexkTuBHOCTH COb mpeanpusarus.
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Pe3yabTaThl HeclieA0BaHUSA

MsHoroobpa3ue CymecTBYIOIINX CEroJHs B SKOHOMHYECKOH JIHTepaType M
XO3SIMCTBEHHOW IIPAKTHKE CIIOCOOOB OLEHKM SKOHOMHYECKOH 0e30macHOCTH
MPEANPUATHS TO3BOJSET BBIICIHTH CIEAYIOIHE METOHOJIOTHUSCKHE MOAXOIBI K
onenke cocrosuus u 3¢dexrusroctn COb ITHI'O (pucynok 1):

| Toxompt  ouetke CIB [THIO |

| Tlomxomp! k onenke Db | | Tlomxonp! k onenke COB | | O6m1me moaXoab! |
O00BEKTHUBHBIH,
MHINKATOPHBIN MHANKATOPHBII CYOBCKTUBHbIH
(I10pPOroBbIif) =
— KaueCTBECHHBIIA,
CHCTEMHEIM KOJIMYECTBEHHBII
eCypCHO-(YHKIIMOHAIbHBIH =
|| pecypero-ymcu o = MAaKpOCKOITMYECKHIA,
(MHBECTULIOHHBIH ) TIPOLECCHBIH %
MHKPOCKOITMYCCKUN
— o TH|
popen
(CTPYKTYpHBIif)
(yHKIMOHAJIBHBIT CDABHEHUC
pacTpyy —{_ daxropmi ] ettt |
(MHGPACTPYKTYPHBIH) (akTopHBII 110CIIEeCOOBITHIHHBIH
e —
—| TMKTHIECKHH | DCHTHHTOBBIM CIENMATM3UPOBAHHBII
OLICHKA MHTEPECOB TPaJNIMOHHBIN,
oreHka moteps (yuiepoa), MHHOBAI[MOHHBINA
pHcKa =
00LIeOCTYHBIH,
3aKpBITHIN

Pucynok 1. OcnoBHble moxoas! k ouenke COb ITHI'O

AHanu3 Mo3BOJISET aBTOpaM MPUHTH K 3aKIIOYEHHI0, 4To 1) MHpOBOe
COOOIECTBO AKTUBHO pa3pabaTbiBaeT HOBBIE MOIXOABI K oueHke Ob,
MIO3BOJIAIOMIAE y9YeCTh HNPHUHIUIBI yCTOWYHMBOTO pPAa3BUTHSA, 2) HET EIUHOTO
YHHUBEPCAIBHOTO, OOMIETPU3HAHHOTO IIOAXOAa W EAWHOH METOMUKH OICHKH
ypoBHs Ob mpennpuATus, YTBEpXKIEHHOTO Ha HOPMATHBHOM YpOBHe; 3)
CYILIECTBYIOIIMI TepedeHb MOPOrOBBIX 3HAUCHMH M cucTeMa HMHAUKatopoB COb
XapaKTepu3yeTcss MHOTOBAPHMAHTHOCTBIO W TpeOyeT cucremarnsamud; 4)
OCHOBHBIMH COBPEMEHHBIMHU TOAX0naMHu K oreHke 3¢ dexkruBHoctn COBb ITHI'O
SIBISIFOTCS: MHAWKATOPHBIA, CHCTEMHBIA, PECYpPCHBIH, (paKTOPHBIHM, MPOIECCHBIMH,
(YHKIIMOHATBHBIM U UX coueTaHue; 5) K ucciaenosanuio u ouerke COb ITHI'O
IPUMEHSIOTCSL 4allle BCEr0 METOJUKU OLEHKHM COCTOSHUS M ypoBHI Ob
npeanpusatus. Yem Beime ypoBeHb Db mpennpusaTus, TeM Bbie 3G GEKTHBHOCTH

COb.
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COb TIHI'O <xapakTepu3yeTcsl COBOKYITHOCTBIO  KadeCTBEHHBIX U
KOJIMYECTBEHHBIX IOKa3aTesel, BaKHEHIIMM Cpedu KOTOPBIX SBISETCS YPOBEHb
9KOHOMHYECKOW 0e30macHOCTH. [103TOMy BO3MOMXHOCTH MCIIOJB30BaHHUS METOAUK
OLIEHKH COCTOSHUS U ypoBHA Db nms onenku s¢¢extuBHOcTH CObB He BBI3BIBacT
COMHEHUH, TaK KaK OJHUM U3 ILIEJEBBIX MOKa3aTeJlell pa3BUTUS CaMOH CHCTEMBI
sIBIISICTCS TpeOyeMblil ypoBeHb Db.

Haubonee pacnpocTpaHEHHBIM IOAXOAOM K OICHKE ypoBHS Db sBisercs
MHIUKATOPHBIN MOAXOM, MPU KOTOpPOM YpoBeHb OB m3mepseTcs ¢ MOMOIIBIO
Ka4eCTBCHHBIX M KOJIWYECTBCHHBIX HHIWKATOPOB (TIOPOTOBBIX 3HAYCHHH
nokaszateneil). B paMkax gaHHOro moaxojia yuyeHbIMH IpeJIaraeTcsi UCIOIb30BaTh
B KauecTBE MHAMKATOPOB pa3Mep YHCTOM NpUOBUIM, JOXOTHOCTh HPEANPUSTHS,
WHAWKATOPHl YHCTOTO JIEHE)KHOTO IMOTOKa [1], KOTOpBIE CUMTAIOTCS 0a30BBIMH
kputepusvu Ob npennpusatua. B ocHOBHOM Ipon3BOIUTCS OICHKA (DHHAHCOBBIX,
MIPOM3BOJICTBEHHBIX U COLMANBHBIX NOKa3aTenel (Muaukaropos) Ob npeanpusitus,
KOTOpBIE paccMaTpUBalOTCd KaK HHTerpajbHble Xapakrtepuctuku Ob [2].
Hekoropsle aBTOpeI K O3THM TpeM OnokaM  J00aBISAIOT  MHIUKATOPHI
B3aUMOOTHOIIIEHUH ¢ KOHTpareHTamu [3], npyrue aBTopbl — HHAUKATOPHI Ka4ecTBa
MOTEHIMaa, UHIMKATOPhl COCTOSHUSI PbIHKA M TMO3MLMU Ha HEM NpeAIpUsTHs,
9KOJIOTHYECKHE UHAUKATOpHI [4]. B xauecTBe MHAMKATOPOB HCIOJIB3YIOTCS TaKKe
CHCTEMBI CTPAaTeTHYECKUX MoKazaTenel. Pan aBTopos mpemiaraet Ob oreHuBaTH C
IIOMOIIGI0  PA3sHOCTOPOHHHUX  KPHUTEPHEB, CGHOPMHUPOBAHHBIX B  TPYIIIBL:
OpraHM3alMOHHAs CTOPOHA, IPaBOBas CTOPOHA, HH(GOPMALMOHHAS CTOPOHA U
9KOHOMHYECKasi CTOpoHa [5; 6].

3avactyio uccinenoBanusi ypoBHs Ob m COb Bemyrcsa ¢ TOuku 3peHuUs
OIICHKH pecypcoB W 3(h(EKTHBHOCTH WX HCIONb30BaHusS [7; 8], OICHKH
3 (PEKTUBHOCTH  OCATCIBHOCTH  HpeAnpusaths  (Moapas3leneHuid, OusHec-
IIPOIIECCOB,  XO3SMCTBEHHBIX  ONepanuii), T.6. HAa OCHOBE pECypCHO-
(GYHKIIMOHATBHOTO TOnXoAa. [lo MHEHHWIO CIeIMalInCTOB, MAHHBIA IOIXOJX
SBISICTCS.  ONTHUMAJBHBIM, TaKk KaK HauOoliee JETallbHO pacCcMaTpHUBAacT
JesTeNnbHOCTh npeanpusatus. [lpu 3ToM monaxozge, Kak MpPaBUiIO, aHAIU3UPYETCS
cocTossHHE (PYHKIIMOHANBHBIX COCTABIAIOIUX OB, KOTOpBIe BBIAEISAIOTCA
aBTOpaMM I0-pasHOMy. bonbmmHCTBO aBTOpoB B cocTaB COb  BKIIOYAIOT:
(DMHAHCOBYIO, HHTCIUICKTYAIBHYIO, KaIpOBYIO, TEXHOJOTHYCCKYIO (TEXHHKO-
TEXHOJIOTUYECKYI0), HMH()OPMALMOHHYIO, TMPaBOBYIO  (TIOJUTHKO-IPABOBYIO),
9KOJIOTMYECKYI0, CcuiIoByl0 [9]. HekoTopble aBTOpbl K BBIIENIEPEUUCIEHHBIM
JTOOABISAIOT PEIHOYHYIO U MHTEP(HEHCHYIO COCTABISIONINE WM YYUTHIBAIOT TOIBKO
4  cocTaBIAOMMX: (PUHAHCOBYIO, IPOU3BOACTBEHHO-COBITOBYIO, KaIpOBYIO,
TeXHHUKO-TexHoNoruueckyo [10]. YpoBeHb cTpaTernyeckoi 6€30macHOCTH aBTOPEI
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ONpENENIOT TakKe Ha OCHOBE pPBIHOYHOM, COLMAIbHOW, WHHOBAIIMOHHO-
TEXHOJIOTHYECKOH, CHIPbEBOM, SHEPreTUUECKON U SKOJIOTHYECKON COCTABISIOLIMX.

PecypcHO-(pyHKIIMOHANBHBIA IOIXOX OCHOBaH HAa METOIHMKAX OICHKU
(hMHAHCOBOTO COCTOSIHMSA, (PMHAHCOBBIX PE3YJIbTATOB MPEATPUITHSA, ABIKEHHUS U
cOaTaHCUPOBAHHOCTH JICHEXKHBIX IOTOKOB, AHAJIN3¢ YyBCTBUTEIBHOCTH (TOUKA
0e3yObITouHOCTH, «Mapxka Oe3omacHocth») (meromukum O.I1. 3aiinesoi, A.J.
Iepemera, P.C. Caiipynuna, E.B. Heramesa, B.A. Ilapenoii, 1.B. onraneBoit u
IIp.), Ha METOMWKaX OICHKH CBOEBPEMEHHOCTH W TMOJHOTHI BBIOJHEHHS
MIPEATPUATHEM CBOMX 00S3aTENbCTB, METOIMUKAX OIEHKH MOTEHIHAa (KaJpoBOTo,
(PMHAHCOBOTO, MPOM3BOJICTBCHHOI'O, WHTEIUICKTYaJbHOTO W TP.) NPESIIPUITHSL
(mogmenu I1. Kpanuua, Aprypa . JIutna, H. Ilepcu u JI. Xappuca, A. Tomncona u
A. CTpuKkIIeHa U TIp.), METOIUKAX OIEHKH BEPOATHOCTH OAHKpPOTCTBA (Moaenu J.
Ansrmana, Y. busepa, P. Taddmepa, I Tumoy, JI.B. Cmpunreiira, O.IL
3aiineoit, /. benukosoit u B. [laBeinosa, I.B. Casuukoii, P.C. Caiidyminna u
I''T. KageikoBa, B.II. Mak-Maka, A.Il. CymomnatoBa, A.B. JlekapeBa) [11], a
TaKkKe METOAMKAX OIICHKH YCIEITHOCTH JIOCTIKEHUS CTPAaTETHYECKUX IIelei,
METOJIMKaX OIEHKH CTOMMOCTH TPENNpUsITHS (PHIHOYHOW, WHBECTHIIMOHHOM,
JIUKBUAALMOHHOM ).

CucteMHBI# MOIX0N BKIOYAaeT B ceOs: oreHky 3ddexruBHoctn COb B
[IEJIOM, OIIEHKY 3()()EKTHBHOCTH OTAENBHBIX MOJCUCTEM (COCTABISIONINX, CTOPOH,
3JIEMEHTOB, KOMIIOHEHTOB, mapamerpoB u 1p.) COB, oIeHKy coriacoBaHHOCTH
(3bdexTHBHOCTH B3aMMOJCIHCTBHUS, B3aHMMOCBS3H, CTPYKTYpBI, apXHUTCKTYPBI)
oTnenbHbIX dneMeHToB COB, onenky B3aumopeiictBuss COb ¢ BHemHel cpenoif,
OIICHKY BIHsIHUS (QyHKInoHupoBanus COb Ha pa3BuTHE TPEANPUSITHS, OLECHKY
3¢ (HEKTUBHOCTH 3AIMUTHBIX MEPOTIPUATHH, WHTETPATBHYIO OIICHKY PHCKOB.

IpoueccHblii MOAXOJ COCTOMT B OleHKe 3((EeKTHBHOCTH MpPOIECcCOB
dopmupoBarus COb, pynkunonupoBanuss COb, pazputus COb, a Takxke oneHke
3¢ (HEKTUBHOCTH TPOIECCOB TMPEIBUICHUS, JIUATHOCTUKH, MPEIyTIPEKICHIS,
NpO(HIAKTAKY, BBISIBICHHS, aHAIN3a, OIICHKH, YIPABJICHUS, IUIAHUPOBAHUS MeEp
[0 JIOKAINW3AaLUUU Yyrpo3, HEHUTpanu3auuu, OciabieHHs, JIUKBUAALUU Yrpo3,
KOMITEHCAITNH yIiepOa B pe3yIbTaTe Peann3aliiii yrpo3, COCTABICHUS OTYETHOCTH.

OYHKIIMOHATBHBIN TMOAX0J] BKJIIOYAeT B ceOs METOAHMKH, OCHOBAaHHBIC Ha
OLICHKE CTEIIEHH yCIEITHOCTH BIMOTHEHUs pyHkuunit COB u ee moacucteM.

PeiitunroBeiit noaxosn k ouenke 3ddexruBHoctd COB OCHOBBIBaeTCs Ha
pacueTe pEUTHHIa MNPEeJIpUATHs, KOTOPBIA SBJIAETCS XapaKTEPUCTUKOM ero
KOHKYpPEHTOCIIOCOOHOCTH, a TIO3WIHSA PEUTHHra CYUTAETCS JIOCTOBEPHBIM
MOKa3aTelieM ero 0e30MacHOCTH.

BaxxHo oTMeTuth, yTo oueHka d¢pdexruBHOocTH COB MOXET NpOBOAMTHCS
JUTST KaXI0M W3 3aMHTEPECOBAHHBIX B JICATENBHOCTH TPEANPUSTHS CTOpOH. B
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CBSI3M C 3THM CIEIHAIICTHI BBIISJISAIOT U OIIEHUBAIOT 6 ypoBHEH Ob npeanpusrtus:
YPOBEHb COOCTBEHHHKOB, MEHEKMEHTA, II€PCOHANa, NMapTHEPOB, MOTpeOHUTENeH,
rocynapctBa. DpdexruHocTh COB [THI'O MoOXeT OLeHHBATBHCS C TOYKH 3PCHHUS
CTETICHH COOJIIOZCHUS, YAOBICTBOPEHHS M COAJaHCHPOBAHHOCTH HHTEPECOB
COOCTBEHHHKOB  (aKIMOHEpPOB), HMHBECTOPOB, IIEPCOHAJNA, KOHTPAreHTOB,
HOTpeOuTENel 1 rocyJapcTBa.

IIpuBeneHHass cucremMaTu3alMs HE MCYEPNbIBAeT BCEX BO33PEHMH Ha
paccmaTpuBaeMyl0  IpobieMmy. «Yd4eHBle ~ TIpeJUIaraloT  MCIONB30BaTh
ONEPALMOHHBIMH, WHBECTUIIMOHHBIN, WHHOBAITMOHHBIH, CHCTEMHBIH,
MH(PACTPYKTYPHBIH, IPOLECCHBIH, IMKINYECKUI MoAXoab» [9].

HexoTopble aBTOpBI peyIaraloT oCcyecTBIATh OLEHKY 001ero ypoBas Ob
HIpeNIpUsATUil, YYHUTBIBAA BPEMEHHOHI rapamerp, IIyTEM pacyera
CPEIHEB3BELICHHOIO  3HAU€HMsI IIOKa3aTelned  TeKylled, TaKTU4ecKOH U
cTpareruyeckoil Oe3omacHocTH. Jlpyrue AenaloT akLUEHT Ha «UICHTH(UKALUH
PHCKOB M Yrpo3 W MX HEHTpanu3anuu, aHanu3e cOaJaHCHPOBAHHOCTH JCHEKHBIX
ITOTOKOB U OIEHKE JEJIOBON aKTHBHOCTH U JOXOJHOCTH» [4]. TpeThu mpemiararor
U3MEpATh ypoBeHb Db HMCXOAs M3 OLIEHKW CyMMBI ymiepba W CYyMMBI CpPE/CTB,
HEOOXOJMMBIX IJIS €ro MPEeOTBPAICHNS; YeTBEPTHIE NCIIOIb3YIOT METO/BI OLICHKH
SKOHOMHUYECKUX PHCKOB, PpAcCUMTBIBAas [0 pa3lIMYHBIM yrpo3aM ymepo u
CpaBHHBAs €r0 C BEMTMYMHON MpPHOBUTH, I0XOJAa WIM CTOMMOCTH HMMYIIECTBA.
Yporenb sddexktuBHOocTH COB  ONEHHBAIOT ITyTeM COOTHONICHHSI CyMM
IPEeIOTBPALEHHOTO (CIy4nBILIErocs) yuepba 1 cyMMbl, KOTopas Obula IIOTpayeHa
Ha obecrnieuenue Mep Ob npeanpusaTus.

Hutepecen monxon B. 3abpojackoro, pa3pa0oTaBIIEro METOAHMKY OIEHKH
YCTOHYMBOCTH  COBOKYIIHOTO  MHTETPaJIbHOTO  IOKaszaresns  ypoBHA — Ob,
0a3upylollylocss Ha OPUHLOMIAX IMPOrPaMMHO-LENEBOrO  YHOpPaBIEHHS U
IIPUMEHEHUH HECKOJIBKO YPOBHEBOM WHTETpallMM IOKa3aTeleH, KIacTepHOro MU
MHOTOMepHOro ananusa [12].

K ocHOBHBIM MeTOJaM OIEHKH ypoBHS Ob OTHOCATCS CTaTUCTHYECKUE,
HOPMAaTHBHO-TIapaMeTPUUYECKUE METObI, METOABI SKCIIEPTHON OLEHKH, TOPOTOBbIi
METOJ, MHOTOMEpHBI CTAaTHCTHYECKMI aHaium3, (MHAHCOBBI aHAIN3, METOJ
9KCTPAIOISINH, OaTbHO-(PaKTOPHBIH, TEOPETUKO-UTPOBBIE METOIBI, CTPYKTYPHO-
aHAITUTUYECKUE METOAbl (CeTeBOM aHamu3, uepapxudeckas AeKOMIIO3MLUS,
MaTpUyYHbIf MeToA, MOP(OJIOTMYECKHI aHallM3, MOJEIMPOBAaHHE), TEOPHUs
HCKYCCTBEHHBIX HEHPOHHBIX CeTeH, METOx aHaium3a M OOpabOTKHM CIICHapHeB,
HHTETpajlbHas OIEHKa pPHCKA, METONBI OIIEHKH COIMAIBHO-3KOHOMHYECKOTO
NOTEeHIMaNa NpeanpusTus (OLeHKa KOHKypeHTHoro craryca ¢upmbl, SWOT-
aHallM3, WHTErpajbHas OIEHKAa COOMIOJCHUS MHTEPECOB KOMIIAHHM), METOBI
KOMITIEKCHOH OIIEHKH YTpO3, METORBI MPOTHO3UPOBAHUS OAHKPOTCTBA, METOJBI
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ontumuzanuu [13—15]. HanuuecTBYIOT OTAENbHBIE METOJABl U METOAMKH OLIEHKU
KOHKPETHBIX BHJIOB (cocTapisiomux) Ob.

TakuM 00pa3oM, CyIIECTBYIOT pPa3HBIE IIOAXOABI W METOAWKH OICHKH
ypoBHs Ob. HX wucmomp3oBaHWE MOMOTaeT IIOJNYYHTh OCTOBEPHBIC JaHHEIC
OLICHKH YpoBHS Ob mnpennpusitus, HO HEKOTOPhIE M3 HHUX HE3HAYUTEIBHO
pacIpoCcTpaHEeHbI IO HECKOJIBKUM IIPHYMHAM: BO-TIEPBBIX, OHH OoJiee TPYJ0eMKHCE;
BO-BTOPBIX, CJIOXKHBI B IPAKTHYECKOM IIPUMEHCHWM BBUAY HACHIIEHHOCTH U
CIIO)KHOCTH MAaTEMaTHYECKHX pPacdeToB, TPEOYIOT CIHCHUANbHBIX 3HAHHMA; B-
TPEThHX, Y3KOCICIHAIM3UPOBAHbI, TMOIXOMAT M OrPaHHYCHHOTO Kpyra
MPEANPHUATHHA M CIEHAINCTOB. HemocTaTkoM HEKOTOPBIX METOIUK SBIISIETCS MX
CTaTHYECKUH XapaKTep, HEBO3MOXKHOCTh OCYIIECTBICHUS JHHAMHYECKOI OIEHKHI
ypoBHs1 OB u mporHosupoBaHus ero Ha Oyaymiee. OTKPBITBIM OCTaeTCs BOIPOC O
ctpyktype COB, KomuuecTBe (YHKIMOHAIBHBIX COCTABJISIONINX, KOJIHUYECTBE
MHINKATOPOB, WX ITOPOTOBBIX 3HAYEHIIX, MEXaHW3ME ONpEACICHUS 3HAUNMOCTH
OTIETBHBIX TT0Ka3aTenel cocTapisronnx Db 1 popMUpoBaHUs CHCTEMBI 3HAYCHHIH
MoKasaTelieil ¢ yd4eToM oTpacieBoit creruduku. Bce 3T0 akryanmsupyet
HEOOXOJMMOCTh Pa3pa0OTKU KAueCTBEHHBIX MOJENCH H METOJOB OLICHKH
s pexruBHOCTH COB I[THIO.

HccnemoBanne OTEYECTBEHHBIX M 3apyOeXHBIX pa3paboTok B oOmacTH
oueHkd CDOB  BeIIBWIIO MHOrooOpasue TOAXOJIOB H  HM3MEpHTENCH ee
3 (PEKTUBHOCTH, YTO MPEKAE BCEIO CBS3aHO C PA3IUYHON TPAKTOBKOH CYIIHOCTU
u cTpykrypsl COb.

BBuny orcyTcTBHsA OOIIEIPHHATOTO —ompeaencHus TepmuHa «COb
NPSANPHATHS» UW3JI0KUM CBOK TPAKTOBKY dToro moHstus. COb — aro
HHTETPUPOBaHHAs, KOMIUICKCHAs, MONU(PYHKIMOHAJIbHAS, MHOTOYPOBHEBas
cucTeMa, KoTopast IpU3BaHa 00ECIeUYNTh ONTUMAIBHEIA ypoBeHs Db mpennpusatus
IIyTeM OCYIIECTBICHHUS COBOKYITHOCTH B3aMMOCBS3aHHBIX MEXAY CO00H Mep Mo
3alIUTE HMHTEPECOB M MOTCHIMANa MPEIANPHIATHS OT Pa3HOOOPa3HBIX YIpo3,
NPUMEHSEMBIX B EJSIX IOBBIMICHHS TMOKOCTH, YCTOWYMBOCTH, 3¢(deKTHBHOCTH
Pa3BUTHSA ¥ KOHKYPEHTOCTIOCOOHOCTH MPEATIPHUATHS B HACTOAIIEM B OyAyIIEM.

OddexruBHoe PyHKMOHMpoBaHWe COb mpencraBiser co0oil  Takyro
paboTy 1O MpeJOTBpPAICHHIO BO3MOXHBIX YIPO3 M YCTPaHEHUIO yuiep0a, KoTopas
obecrieunBaeT IOCTUKEHHE HYXKHOTO pe3yibTaTa MpPH MHHUMAIBHBIX 3aTpaTax
BpEMEHH M pecypcoB B paMKaxX CYIISCTBYIONINX YycCJIoBHHA. B kadecTse
oboOmaromux Tmokaszarened ddpdekruBHoctn COB  mpeanpuATHS MOTYT
BBICTYIIaTh: YPOBCHb YCICIIHOCTH BBIOJHECHUS CHUCTEMOW CBOUX (DYHKIIHIA,
pPEe3yJNbTaTUBHOCTh CHUCTEMBI; YPOBEHb DPE3YIbTaTUBHOCTH B COMNOCTABICHUU C
TIPOM3BENICHHBIMI  3aTpaTaMH, OOYCIIOBIMBAIOIIMMH JTOT pE3YJIbTAaT, CTEICHb
JIOCTIKCHHUS 1IN, YPOBEHb OPTaHU30BAaHHOCTH H JIp.
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Onenky o>¢dextuBHOCTH COB  MOXHO HW3MEpPHTh IIyTEM OICHKH
WHIUKAaTOpOB, YHCIEHHO XapakTepusylommx s¢dekrtuBHocts COb u  ee
COCTABIIOIINX; MYTEM COOTHECEHUS MOIy4YEHHbIX Pe3yIbTaTOB C INIAHOBBIMH UM
MOPOTOBBIMH  TTOKA3aTeNsIMH; IIyTeM COM3MEpeHHs 3arpaT U 3(PQEKTOB OT
¢yukimonnpoBanus COB; MmyTeM OIEHKH CTETeHH JOCTIDKEHHS CTPAaTeTHIECKHX
neneit u np. OcHOBHBEIM 3(dekrom ¢(yHkunoHupoBanus COb u kputepueM
spdexruBHOCTH COB  MOXeT paccMaTpuBaThCs YHMCTas NPHOBUIL M ee
COOTHECEHHE C 3aTPAYCHHBIMH PECYypPCaMHU.

CeronHs, HECMOTPSI Ha CYIIECTBYIOIIEE pa3sHOOOpaswe OTEUECTBEHHBIX H
3apyOeKHBIX METOJIUK, HE CYLIECTBYET €AMHOrO YCTOSBIIErOCs IOAXOAa K
ocymectBieHno oneHku 3ddexkruBaoctn COb IMHI'O. BT0 mpemompexnenser
HEOOXOIMMOCTh B YTOYHEHHH MOAXOJAa C YYETOM AaKTyaJHM3HPOBAaHHBIX
BHYTPEHHHX M BHEIIHHUX yTPo3 U (akTOPOB, OKA3BIBAIONINX BIMSHHUE HA Pa3BUTHE
ITHTO.

IIpoBeneHHble  HCCHENOBaHMSA  IO3BOJNMIM  BBLAEIUTH  CIEAYIOIINE
ocobennoctH oneHkH 3¢ dexrusrocT COb [THI'O:

CIIO’KHOCTb, MHOTOYPOBHEBOCTb, HEOJHOPOJHOCTh U MHOrO(YHKIMOHAIBHOCTb
COBb, ee TecHas B3aMMOCBS3b U B3aUMO3aBHCHMOCTb OT BHYTPEHHEH U BHELIHEH
cpensl  (pa3HOOOpa3HOCT,  MH(OPMAIIMOHHO-KOMMYHHKAI[MOHHBIX  CBSI3CH,
IIMPOKHE KPOCC-HAIIMOHAJBHBIE B3aUMOAEHCTBUS, MyONMMYHOCTH Ou3Heca),
KOTOpBIE TIPEIONPEICISIIOT  CIIOKHOCTh, MHOTOACIEKTHOCTh CaMOil OIIEHKH,
HEOOXOIMMOCTDh OOJBIIOT0 KOJIMYECTBA HWHIMUKATOPOB, TPYAOEMKOCTH OICHKH,
TpeOyeT OONBIINX PECypcoB, B T.4. BPEMEHHBIX;

crnenuduKa CTPYKTypsl HaboOpa IOKasaTeNnei, KOoTopas 3aBHCHT OT HalWdHs
OOJIBIIOT0  KOJMYECTBA  Pa3HOOOPA3HBIX  yIpos, MHOTONPO(GMIEHOCTH
HpeNNpUATHH, MacmTada 1 0COOCHHOCTEH TEXHOIOTHYECKOH IIENOYKH OTPACIy,
BKJIIOYAET B ceOsl MOKa3aTelH, CBS3aHHBIC C yYETOM ITOTOAHBIX, KIMMAaTHYECKUX,
9KOJIOTHYECKHUX, reorpapuieckux (HakTopoB, yCIOBUI U peKUMa TPY/a;
TEXHOJOTUH, TII0Ka3aTeNd U METOAbl OLEHKH aJanTHPYIOTCS K TEHACHIHAM
pa3sBUTUS MHPOBOH M OTEUECTBEHHOW HE(TEra3oBOW MHIYCTPUU: OPHEHTALUS Ha
mudpoBu3amio, IPPEKTHUBHOCTh, KOHKYPEHTOCIIOCOOHOCTh W  YCTOHYMBOE
pa3BuTHe Ou3HECa;

Oospime OOBEMBI TSDKENIO CTPYKTYPHPYEMBIX JIaHHBIX, BHYTpPEHHHE (opMBI
OTYETHOCTH, CHCT€Ma YIpaBIEHHS MpPEANPHUATHEM Ha OCHOBE COBMEILICHUS
(YHKITHOHAIBHOTO U TIPOIIECCHO-OPHEHTHPOBAHHOTO TIOAXO0B;

nepexof [THI'O Ha puCK-OpHEHTUPOBAaHHBIN MOAXO]] BeJeHU OU3Heca, aklEeHT Ha
pocT 6e30MacHOCTH BCEX MPOLIECCOB Yepe3 OLEHKY prckoB, Hannane UCYP.

COb sBnsieTcst CIOXHOW, CTPYKTYPHPOBAHHOM, CaMOCTaOMIH3HPYIOLIeHCs
CHUCTEMOI, TEeCHO B3aMMOJEWUCTBYIOUIEHl C BHYTPEHHEW W BHEUIHEW cpenon
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npeanpuatus. [lodToMy Ui ee BCECTOPOHHETO HCCIEHOBaHMSA IIelIecoo0pa3Ho
HCIIOJIB30BAaTh KOMIUICKCHBIH (MHOTOIEPCIIEKTUBHBIA) MTOAXO0J (PHCYHOK 2),
YUUTBHIBAIOLIMI Bce pealbHble YCIOBUs ee padoThl, CUCTEMY IOKa3aTeseil,
OTPaXAIOIINX BCE CTOPOHBI (DYHKIIMOHHUPOBAHUS CUCTEMBI, HHTETPHUPOBAHHBIC BO
Bce  O0NacTM  TNPOW3BOACTBCHHOHM,  (HHAHCOBOH, WHBECTHIMOHHOM M
kommepueckoit nestensHoctd [THI'O. B 3Ty cucteMy JOMDKHBI BKITIOYAThCS
MOKa3aTeN  OHCHKH  3(PQPEKTUBHOCTH  (IKOHOMHYCCKOH,  COLMAIBHOM)
HCTIOJIB30BAHUSL PECYpCOB M KOMIIETCHIMH, TEXHOJIOTHH W MEHEIXKMEHTAa,
KyJIBTYpPBI 1 3KOJIOTUYHOCTH, H TIP.

AnropuT™M KOMIUTeKCHO# oreHkn 3¢ dexktnBHoctd COb IMTHI'O nomkxeH
CTPOMTHCS Ha CIACAYIOMINX KITIOUEBIX MPUHIIHUIAX:
HHTETPHPOBAHHOCTh B OOMIYI0 CHUCTEMY OICHKH INPEINPHUATHSA; Y4eT MHUCCHH,
cTparerun, neHHocTed u KynbTypsl ITHI'O, meHcTByrommx mpaBOBEIX HOPM;
OTpa)XKEHUE B IOKYMEHTaX OpraHu3alui;
I[eJICHANPABICHHOCTD, HETIPEePBIBHOCTH, 00BEKTHBHOCTS, CHCTEMHOCTb,
KOMIUIEKCHOCTh U JOCTOBEPHOCTD OLIEHKH;
YHHUKQJIBHOCTb, aKTyalbHOCTb, aJallTUBHOCTh CHCTEMBI IIOKa3aTesied, MOPOrOBBIX
3HaYeHUH, BECOB; H3MEPHUMOCTb, OOOCHOBAaHHOCTh, COAJIAHCUPOBAHHOCTD,
IIPUMEHUMOCTD II0Ka3aTenei;
ydeT BpeMeHHOro (axropa, JOCTYIIHOCTH HH(OpMaluM; obecreuyeHne
HarjJsAHOCTH, MPUEMIIEMON TPYJOEMKOCTH, HSKOHOMHYHOCTH, PalHOHAIBHON
OTPaHUYEHHOCTHU OLIEHKH;
obecrieuenue 3¢ ¢dexTuBHOrO OoOMeHa UWH(poOpMaluei, ydYeT HHTEPECOB U
CHHXPOHU3AIUsl B3aMMOJCHCTBUSI BHEIIHUX W BHYTPEHHHUX 3aMHTEPECOBAHHBIX
CTOPOH;
ydYeT HallMOHAJIBHOH, oTpacieBo creruduky, yaer ocodbernocreit I[THI'O u COb
koHkpetHoro [THI'O.
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AHanus u mporuo3 AHaIM3 1 TPOTHO3 MomnuTopuHr Muccus, uenu, 3aja4u, CTpaTerus,

BHEIIHEH Cpeibl BHYTPEHHEH Cpeibl BHYTPCHHUX U TIOJIMTHKA, TUIAHBI Pa3BUTHUS,
BHCIITHUX yTpo3 KyJIbTypa, CHCTEMa IIeHHOCTeit
BeisBiienue v aHanu3 BHYTPEHHHX U
BHCIIHUX YIpo3 U UX HCTOYHUKOB ynlgg:;:g;;’lg 5 Vet oTpacieBoii criemHpuKn
BrisiBiieHHne nﬁal—ranm TIPHOPHTETHBIX GH3HEC
HMHTEPECOB CyOBEKTOB BHYTpEHHEH 1 WHrerpauys B VyeT noTeHIuana npeanpusThs,
BHCUIHCH Cpeibl npoueccst [THIO, PecypcoB, KoMITeTe it
BsusBiienue u ananmm3 Gakropos, YCTaHOBIICHHE V4eT uHTepeCcoB
YBEIHIHBAOIHX (YMEHBIIAMOIX) BHYTPCHKCH, BHCUIKCH 3aHHTEPECOBAHHBIX CTOPOH M HX
i KOMMYHHKALHH
KOHKPETHBII BUJ yrpo3 OMMy 1] T —
v v LA v
dopmupoBaHne MaccuBa JaHHBIX 11 oneHkn COb
T
DopmympoBaHie Ui 1 VYcranosnenue ®dopmMupoBaHue PaspaboTka cuctembl
3ajaq ouenkn COB, ] JIOMyCTHMOTO & CHCTEMBI KPHTEPHEB, HX [{ HHJIMKaTOPOB,
MIPHOPUTETOB, OTPAaHHMYCHUH o o
7 TheBoRAHH ypoBHs Ob Mpee/IbHBIX 3HAYCHUH noKasaTenei
[ [ [
[ I |
Pa3paboTka NpHHIKIIOB, HOPMATHBOB, Pazpaborka BrIGOp METOMK U METOJIOB
MHCTPYKIHI, TIAHOB, TIPOLIE/P U MPABHIL, (opm usmepenns dpdextusroctn COb ¢ 4
obecrieunBaloNMX peann3armio ouenkn COb OTYETHOCTH Y4€TOM KOMIICTCHIMH U BPCMCHH L
v v v ¥
Ouenka >¢dexruBHoctn COb | YTouHeHne
C UCIOJIb30BAaHUEM METOJIOB KOJIMYECTBEHHON U KaYeCTBEHHOM OLIEHKH napameTpo
B, OLICHKA
Ouenka s pexrruHocTH COB B 11e10M ((popMHUpOBaHusi, (yHKIIMOHUPOBAHHS, PA3BUTHS) s QexTiB-
OLICHK&I 3(1)(1)EKTI/IBHOCTI/I OTACIIBHBIX MOICUCTEM, COCTABJIAIOIINX, SJICMCHTOB COb HOCTH KPI
Ouenka 5 peKTUBHOCTH B3auMozeicTBus demenToB COB (BHyTpeHHEli CTpyKTypbI) ’
Ouetka s¢dexrnBHOCTH B3aumocBsizn COB ¢ BHewH el cpenoit Moz uKa-
Orenka (pakTopos, Biustiomux Ha dddexruBHocTs COb s KPI
CpaBHHTeJ’lBHLIﬁ aHaJN3 ToKa3aTene ¢ TIpEeACIbHBIMH, IIOPOTOBBIMH, HOPMATHUBHBIMH,
CPEHEOTPACIEBBIMHU, B IIPOLITIOM, 110 IUIaHY, IPOrHO3Y, IPOEKTY, Y KOHKYPEHTOB O0meH
Onenka Bnustauss COb Ha pe3y bTaThl AeATEIbHOCTH HPEIIPHATHS uHpopMa-
Onenka pdexrurocTr COb 115t KasKI0ro 3aMHTEPECOBAHHOIO JIHIIA = et
Onenka 3 GeKTHBHOCTH MEPOTIPHATHIA TIO 3aIHTE KOHCYJIbTH-
Onenka ahdexrurrocTu w ananrrurrocTn viimarnenns CHB OBAHIE
v p
AHalM3 1 HHTEpHpeTanus pe3yabTaToB oleHkn COb ":‘ BBIsIBIICHIE
HM3MEHEHUH,
B K (T)Tuqecxaa OTKJIOHeHl/[i/i,
bICOKas e ICKTHBHOCTb
sbierinsiocn: Cpgua,soead mposIEN,
MPOTHO3UPOBAHHE
TeHACHIUH
IMoanepskanue Koppexkruposka (oOHOBIIEHHE), 3amena b a3BI/I’lJ‘]H 4 C3B i
cymectBytomeit COb ycosepuencTBoBanne COb COb TIPETPUATHS
v v

Paspaborka, peanu3anus 1 KOOPIUHALUS KOMILIEKCAa MeponpusTHii 110 tpanchopmaiun COB u
noBsineHuio ee ddppexruBHoctr. Cornacosanue GrokeTa. [TocrosiaHoe yinyuuenne COb

v

KonTpoms 3a Xxo0M peanusamun MeponpuaTiii. OneHka ux 3GpheKTHBHOCTH.
Momnutopunr ¢ynxunonuposanus COb

Pucynoxk 2. KomriekcHslit noaxon k orenke s¢pdexrusaoctn COb ITHI'O

MHOTOIEePCIIEKTUBHBIA MOAX0J] JAaeT BO3MOXXHOCTh KOMIUICKCHO W ITOJTHO
nccienoBath COB B melnoM W ee TMOJACUCTEMBI (COCTaBISIONINEG, JJIEMEHTHI),
pa3Hoob6pa3Hble cBs3u 3neMeHToB COb Mexny coboit u ¢ BHemmHeil cpenoit ITHI'O.
B pamkax JaHHOTO MOAXO0Ja MOTYT HCIIOJIB30BATHCSA Pa3sHOOOPA3HBIE METOIUKU U
METOJIBI KOJIMYECTBEHHON M KadecTBeHHOW oreHkn Db, COB, ee cocraBmsiomux,
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npennpusatus. Ero npuMeHeHue MO3BOJSIET palMOHAIN3UPOBATh AHATUTUYECKYIO
padoty, ¢hopMHpoOBaThH HHPOPMALHOHHYIO 0a3y, ONTHMHU3HPOBAThL paclpeeIeHIe
U HCHOJBb30BaHME PECypcoB, MOAAEPKHMBATh HOPMAJbHBIH  COLHATBHO-
IICUXOJIOTUYECKUH KIUMAT, YIPOCTUTb IPOLECC MPHUHATUSA YIPABICHYECKUX
pellIeHull, BOBpPEMsl OTpearupoBaTb Ha yrpo3sl Ob, YCHWINTh COLUaJIBHYIO
OTBETCTBEHHOCTb W KOHTPOJb, O0ECIeYMBaTh YCTOW4MBOE COalaHCUPOBAHHOE
pa3BHUTHE B U3MEHUHUBOH cpefe.

Hns xaxnmoro I[IHI'O wmetoapl, WHCTPYMEHTHI OLEHKH U CTpaTeTud
ynpasnerns Ob wHmuBHayansHel. OHHM  3aBHCAT OT CIENH(UKHA CaMoOTO
NpeNNpHUATHS, €ro 3aaad, MacmTaboB, reorpaguu U chep AEATENBHOCTH, €ro
CTPYKTYpBI, CTUIS YIpaBIEHHS, PECYpCOB, TEXHOJOTMH, HAaBBIKOB, LEHHOCTEH,
OKpykeHus 1 3)(HEeKTUBHOCTH B3aUMOJIEHCTBHSI C HUM.

COBb IIHI'O MoxkeT uMeTh pa3Iu4Hyl CTENEHb CTPYKTYpU3alud M
¢dopmanuzanyuu, MO3TOMY MpEeAJaraeTcss B paMKax IIPEACTaBIEHHOrO I0AX0Ja
UCIIOIB30BaTh METOMUKY orieHkH d(dextuBHocTH COB ITHI'O Ha ocHOBE MeTOI0B
9KCTIEPTHBIX OIIEHOK (PUCYHOK 3).

‘ YrouneHue obiuei crpareruu, ctpareruu Db, yrounenue neseil, 3a1a4 1 npuHIMnoB onenkun COb ‘
v
‘ Brisasnenne coctapistomux COB (kpuTepues OleHKN) ‘4—
v v
Bb100p oneHouHbIX napamMeTpoB cocTapisomux COb Onpesienenie GakTOPOB BHEIIHEH
(KOJMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK)

) Ccpepl, KOTPpLIC TPUHUMAKOTCA B pacyeT
I
==

»

v v
Ouenka coctapistonpx COb OHpeﬂeneHP{e CTCIICHU pEaIM30BaHHOCTH BO3MOXKHOCTEH IO

KayXIbIM 3KCIIEPTOM 3alIHUTE C Y4CTOM CI)aKTOpOB BHEIIHEH Cpeabl KaKIbIM 3KCIIEPTOM
d- v

\
Onenka () GpeKTHBHOCTH Kak10i cocTapistomei u COB B rienom
KaXX/1bIM DKCIIEPTOM

v
OnpezeneHne cpeHNX 3HaUeHH A HeKTHBHOCTH KaXxa0i cocTaBistomeii COb Ha ocHOBE OL[EHOK
BCEX DKCIIEPTOB
‘VcraHoBlieHHE CHCTEMBI BECOB, SHHH%MOCTPI KaxJoi cocrassitouieit COb

‘ PacueTr cBOHOTO (MHTEIPaIbHOTO) MOKA3aTelIsl KOMILIEKCHO! oneHkH s dekruBHOCTH COB
.

v
‘ AHaJ’[I/B TIOJIyYCHHBIX PE3YyJIIbTaTOB }—’ (Dole/lpoBaHl/le
v nH(OPMALMOHHON 6a3bI
YcTaHOBJIEHNE Y3KUX MECT, ONpeIeIeH e
HaInpaBJIeHUH COBERUICHCTBOBAHMS COb

‘ TMownck pe3epsoB 1o Moudukaimn COb ‘
-
v

Paspaborka miaHoB, mporpamMm 1o cosepiuieHcTBoBaHn0 COB, nosbiueHuio d3ddextuBHocT COb ‘
- -
v v

Kommy}mxaul/m U KOHCYJIbTalluu MOHI/ITODHHF, aHaJIM3 U KOHTPOJIb ‘

Pucynok 3. IlocnenoBarenbHOCTh nelicTBH pu oneHke dpdextuBroct COb

Hx npeumymiecTBO 3aKIH0OYAETCSl B BOBMOKHOCTU yU€Ta KaK MaTCpUaIbHBIX,
TaK ¥ HEMaTepHalbHBIX (AKTOPOB, KOJINYECTBCHHBIX ITapaMeTPOB, KaUeCTBECHHBIX
XapaKTepPUCTUK, N3MEPSIEMbIX OOBEKTHUBHBIX JaHHbBIX, CYOBEKTHUBHBIX CYXKICHHH,
OIIbITA, KOMIIETEHIUH, HHTYULIUH SKCIEPTOB.
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[IpexBapuTeNbHBIM 3TAllOM OICHKH SBISICTCA AaHAIW3 M IHATHOCTHKA
(PMHAHCOBO-XO35MCTBCHHOW JIESITEIIEHOCTH, BBIOOP METOJOB H  CHOCOOOB
MPOBEICHUS AKCIIEPTHOW OLCHKH; BBIOOP IIKANBI UL OIICHKH; OIpEICICHUE
MPUEMIIEMOTO ISl HPEANPUATHA TIPeNesIbHO HHU3KOro YpoBHA 3¢ddexTuBHOCTH
Kaxa0# coctapmnstonieir COb mo BEIOpaHHO mIkae.

COb TIHI'O sBasercs cuCTEMO#, KOTOpas HENPEpPhIBHO CTPEMUTCS
COXpaHUTh OaJlaHC MeXJIy CBOMMU BHYTPEHHHUMH BO3MOXHOCTSIMH U
BO3JCHCTBUSAMU BHEIIHEH Cpelabl JUIsl COXPAaHEHUs YCTOHMYMBOIO Ppa3BUTHUSA.
IMostomy sddexrnBHOCTE COB HampsMyro 3aBHCHT OT €€ aJalTHBHOCTH W
CIOCOOHOCTH COXPaHATh CBOKO PE3YJIBTATUBHOCTh INMPU HM3MEHCHHSAX BHEITHEH
cpenpl. OueBumno, uto 3ddextuBHOcT COb 3aBHCHT TmpexIne Bcero oOT
KOJIMYECTBEHHOTO M KaYeCTBCHHOTO HAINYMSA (IPUTOJHOCTH M JAOCTATOYHOCTH) y
ITHI'O ompeneneHHbIX pecypcoB U KOMIETEHLUH, T.€. OT HAJIWYMS COBOKYIIHBIX
BO3MOXKHOCTEH 110 3alllUTe TNPENNpPUATHSA, a TaKKe OT CIOCOOHOCTH OTH
BO3MOKHOCTH T'PaMOTHO PE€aIn30BaTh B KOHKPETHBIX YCIOBHAX BHEIIHEH CPE.bl.
Dra 3aBUCHUMOCTh OTOOpakeHa Ha pUCYHKeE 4.

Bsicoxast
Beicoknii 3¢ dHeKTHBHOCTH
COb
Cpenusist /
Cpeanuii 9@W
Huskas
Huskuit sddexTrBH
COb
YpoBeHb BO3MOKHOCTEH
110 3alUTe TeNeHb
Huskas Cpennss Bricokas
€aIM30BaHHOCTH
BO3MOKHOCTEH 3aIUTBI

Pucynox 4. 3aBucumocts sdpdexrnBHOCTH COB 0T ypoBHs Bo3moxHoctel [THI'O u crenenu nx
peann30BaHHOCTH C Y4eTOM (DAaKTOPOB BHEUIHEH CPe/IbI

Mogens MoXeT OBITh HCIIONB30BaHA IS ONpEACICHUS  YPOBHA
s pextuBHOCTH paboTel COb mpu onpeneieHHOM YPOBHE BO3MOXXHOCTEH 3aIlIUThI
U CTENEHH PEeaTM3yeMOCTH 3TUX BO3MOXHOCTEH ¢ y4yeToM (hakTOpOB BHEIIHEH
cpensbl.

Mertonuka OayutbHOHM 3KcrepTHOH oreHkH 3¢ ¢extnBHOCcTH COB I[MTHIO
COCTOMT U3 CJIEAYIOUINX 3TAIOB:

. BrisiBnenue kommiekra coctasisitonnx COb (kputepueB) ¢ yueTom 1eneit u 3agad
oneHkH, ocobenHocTelt COb, cnermduku, xapaktepa U MacIITaboB AEATEIFHOCTU
I[MTHT'O, cTpyKTYpHI; ONpeacicHre OCHOBHBIX 3HAYMMBIX OIEHOYHBIX ITapameTpoB
coctasisromux COb u BHENIHEH cpepl.

. [IpucBoenne oTnenbHbIM (i-M) dKcmeproM (i=[... n) ompenaeneHHoro Oamia
KaxIoH (¢j) u3 BeIOpaHHBIX cocTaBistomux COBb (j=I1... m). Kaxnas
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COCTaBJISIIOIIasl OleHWBaeTcs 1Mo 3-OammpHoil cucteme [0-3]. 1 Oamm — Hu3Kas
s¢pextuBHOCTh, 2 Oamta — cpemusas 3(dekTuBHOCT, 3 Oaia — BBICOKAS
3P PEKTUBHOCTH COCTABIISIOIICH.

. Onpenienenue CTeNeHN PEaaM30BAHHOCTH BO3MOXKHOCTEH 3alllUThI, 3aBHUCAIICH OT
(dakTOopoB BHEmHEW cpeasl  (OOIIEIKOHOMHUYECKHX, FOPHIMYCCKO-TIPABOBBIX,
TCOMOJIMTHYCCKUX, HAYIHO-TEXHOJIOTHYCCKHX, COIIHATBHBIX, SKOJIOTHUESCKHX ), JUIS
Kaxaon cocrapisitomeit COB (r7). Dta cremeHb MOXKET OBITH ONpenelicHa
00BEKTUBHO HA OCHOBE CTATIAAHHBIX WM CYOBCKTHBHO METOJOM 3KCIICPTHBIX
oueHok. OueHka 3Q(EeKTHBHOCTH 3KCIEPTOM KaKIOW COCTABILSIIOLICH C yd4eToM
9T0i1 cTeniern (Cj) mpou3BOAMTCS MO hopMyIie:

G=¢i*i (1)
Onenka 3¢ dextuBHOCTH COB B 1enmoM (Ecs) KOHKPETHBIM 3KCIIEPTOM

OCYHIECTBIISIETCS IO hopMyJIe:
m
j=1Cj

Ecs6 = 2nG 2)
m

. YcTaHOBIIEHHE B KaXKIbIH aHAIM3UPYEMBIIl IIEPHON CUCTEMBI BECOB, 3HAYUMOCTH
KaxJoi cocrapsromeit COb, creneHn BAHAHUS j-ro KpUTepus (3j) 3KCHEPTHHIM
criocobom. J[ist onpeneneHust K03 GUITMEHTOB BECOMOCTH Ka)I0H COCTABISIOICH
MOXKHO FHCIIOJB30BaTh CpeIHEApU(PMETHICCKYI0O MHEHHI SKCHEPTOB, (GOpMyITy
OunibepHa WM METOH aHalNW3a HEpapxXuil Ansd (opMaii3aludl SKCIEPTHBIX
CYXJIEHUH.

Obobmatomas >pQeKkTHBHOCTE j-H  COCTaBIAIOMICH ((Tj) BceMH (n)
9KCTIEPTAaMH PACCUUTHIBACTCS KaK CpemHsAs OaiuTbHas OIEHKA j-ii COCTaBISIOMIEH
COBb o ¢popmyire:

_ n o Ci
G = —E":l L2 (3

.Pacuer cBOZHOrO (MHTErpaJbHOTO) TIOKa3aTeNs KOMIUIEKCHOM  OIIEHKU
spdexrnBHOCTH COB (Ecs5) — ypoBHS oOmei sdpdexruBHOCTH COB — 10
BBIOpaHHBIM cocTaBistommuM CObB ¢ yaeToM ux 3HaunMocTH (popmyina 4).

Ecs =Xj21G X3 (4

Jus  omeHKW — mpelaraeM — CIEAYIOMyK — IOKaIy:  KpUTHYecKas
a¢¢pextuBHOCTh 10 0,75; Hu3kas — ot 0,75 mo 1,5; cpemusas — ot 1,5 mo 2,25;
BBICOKAs — CBBIIIE 2,25.

. AHanM3 MOIyYeHHBIX pe3ynbTaToB. CoNOCTaBlICHHE BEIWYMH IIOKa3aTelel ¢
MIOPOTOBBIMH, JTAJTOHHBIMH, CPEJHEOTPACIECBBIMH 3HAUCHHUSAMH, ITOKA3aTEIIMH
IUTaHa TPONUIBIX JIET, Y KOHKYpeHTOB. I 'padndeckast HHTEpIpeTanus HOITyICHHBIX
pe3yIbTaToOB OIS HATJIAHOCTU OLEHOK (PUCYHOK 5). BrlsBieHHe M3MEHEHUH B
cocrosann COb, mpobiem >3ddexTHBHOrO (YHKIMOHHUPOBAHUS, (HAKTOPOB,
MOBJIHMSIBIINX Ha pe3ylbTaTUBHOCTH COB.
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7. B 3aBHCHMOCTH OT OLEHKH ypoBHS 3¢ dexTnBHOCTH COB MOryT OBITH NPHHATHI
clenymoIye pemeHus: 1) moaaepkaHue cymecTBymoomed s¢dexktusHorn COb
(ecmn Ec»5>2,25); 2) xoppektupoBka COb (ecmu 0,75< Ec»p<2,25); 3) 3amena
COb (ecmm  Ecss  <0,75). Pa3paboTka KOMIUIEKCa MEPONPHUATHH MO
cosepuieHcTBOBaHM0 COb. [IpoBeneHue koHcynbranuii. KOHTpOIb 1 MOHUTOPUHT
peanm3anun Meponpuatuii u COBb.

OpraHu3alMOHHO-
YIpaBiICHYCCKas
30

hits l(i)()p]\[il].lll()llll()-
OMMYHHKAIHOH. . .

npmbeccnonam)no-

IPOH3BOJICTBEHHAS
(yHKIHOHAIbHAS

— MAKCHUMaJIbHAs
— D IHSISE

TEeXHUKO- (l)aKTI/I'-IeCKZIﬂ TEKYIIETO roja
TCXHOJIOTHYCCKasA

COLMATIBHO-
neuxodusneckas e (haKTHYCCKAS IPOLILIOrO roa
e [1JJAHOBAS] HA TEKYIU IO

(unaHcoBO-
IKOHOMHYECKAs

KyJbTYpHO-
ATUYECCKas

MHHHUMAaJIbHasA

npaBoBast

HKOJIOrH4CCKas

Pucynok 5. Pesynbratel onerku 3ddexruBHOCTH coctapistonux COb

Pucynoxk, nmmroctpupytomuii 3gpdexTuBHOCTS orieHnBaeMoit COb (prucyHoK
5), TIOKa3BIBaET, YTO 3a JIBAa aHAIM3UPYEMBIX rofa ypoBeHs 3¢ dexruBHOCTH COb
CHM3WICSI C BBICOKOTO YPOBHS IO CPEIHEr0, YTO TOBOPUT O HEOOXOAMMOCTH
popaboOTKU BONPOCOB (MHAHCUPOBAHMS, IKOJIOTMYECKOH M WH(OPMAIIMOHHO-
KOMMYHHKAITHOHHOH 0€30I1acHOCTH.

PaccmarpuBass kputepuanbHble xapaktepucTukn COBb M KOMIUIEKCHBIN
noaxo K oreHke apdexrusHoct COB, HEOOXOAUMO aKIEHTUPOBATH BHHUMAHHE
Ha CIEIYIOIIUX MOMEHTaX:

1. Omenka »ddexrnBHocTH COb TIHI'O mpom3BOAMTCS MyTeM ONpEAETICHUI
cBogHOTO TmoOKaszarens »ddexrnBHocTH COB Ha OCHOBE pacdera YacTHBIX
nokasaresnei 3 (HEeKTHBHOCTH €e OCHOBHBIX COCTaBIISIONINX. [10 MHEHHIO aBTOPOB,
B KauecTBE TAaKOBBIX JOJDKHBI BBICTYNATh: OPTraHH3alMOHHO-YIIPaBIeHYECKas,
HHPOPMAIIMOHHO-KOMMYHUKAI[OHHAS, podeccuoHaIbHO-(QyHKIINOHAIBHAS,
COIMANBHO-TICHXO(U3MUecKasi,  KyIbTypHO-3THUYECKasi,  MOIUTUKO-IIPABOBAs,
TEXHUKO-TEXHOJIOTHYECKasi,  NPOM3BOJCTBCHHAs,  COBITOBas,  (hMHAHCOBO-
9KOHOMHUYECKAs, CHJIOBasi, OJKOJOTMYECKas — 53TO KPUTEPHH, MaKCHMAIbHO
o0o0mmaromue Bce acTeKTHl, MepCeKTHBE GyHKnnonnpoanus COb, COBOKyIHEIE
Bo3MOKHOCTH (cmocoOHocTH) 3amutel [THI'O oT yrpo3, a WX HHTErparus
MO3BOJISIET MPOU3BECTH KOMIUIEKCHYIO OlIeHKY 3¢ dexrnBHocTH COBb.
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2. B ocHoBe oneHku d¢pdexktnBHOocTH COB B 1EIOM W €€ COCTaBJISIONUX JICHKHUT
cucteMa (PMHAHCOBBIX, KaJPOBBIX, COLMANBHBIX, TEXHUYECKUX, KOJIOTUUECKUX H
Imp. MOKa3zaTeleW, KoTopas IO3BOJSET MPOBECTH  aJEKBATHYIO  OLEHKY
spdextuBHOCTH COb. Cucrema mokaszareneit s¢dextuBHoctn COB ITHI'O
¢dopMupyeTcss ¢ y4eTOM IIPHHIUIIOB COATaHCHPOBAHHOCTH M KOMIUICKCHOCTH.
KpurepnansHass  omenka CDOB  oTpaxkaeT  CIIOCOOHOCTb — HPEIIPHATHA
MPOTUBOCTOSATH YTPO3aM, 3allIUIIATh CBOM HHTEPECHI.

3. OueHKa y4nTHIBAaCT HE TOJNBKO BHYTPEHHHE (DAKTOPHI, HO M BHEIIHHE, KOTOPHIC
MPSAMO WIM KOCBEHHO BIMSIOT Ha DPEANH3aIlMI0 BCEX BO3MOXHOCTEH 3alUThI
npennpuatHi. B cBsi3m ¢ Tem, uTO BHemIHME (HAKTOPHI XapaKTEpPH3YIOTCS, Kak
MIPaBUIIO, KAUECTBEHHBIMU NapaMEeTPAMU, a X BIUSHUE CIIOXKHO U3MEPUTB, JUIA UX
ydYeTa M OLEHKH CTENEHH PEaNTN30BAHHOCTH HPUMEHSIOTCS METOIBI SKCIEPTHBIX
OLICHOK.

4. Onenka o>¢dexkruBHoctn CIBb  ocymiecTBiseTcss € y4eTOM  OTPACIEBBIX
ocobenHocreil, crnenuduku koukperHoro I[THI'O. BaxHo OTMETHUTH, YTO HE
CYIIECTBYET KPUTEPUEB, OJUHAKOBO MpUMEHMMBIX aisi Bcex ITHI'O, ato memaer
HeoOXoaMMBEIM A depeHIHAINIo TOAX00B K oeHKe dpdextnBHOCTH COb mis
kaxoro [THI'O, koHKpeTH3aLuIo epedHsl HHAUKATOPOB, TOPOrOBBIX 3HAUCHUHN U
KpPHUTEpUEB.

5. PesynmpraTnBHOCTS Tpomecca omeHkH d¢p¢exktuBHocTH COB  3aBucuT oOT
CHOCOOHOCTH CIICIIMANUCTOB OBICTPO W TPAMOTHO NPHUMEHSATh TOT WM WHOU
HHCTPYMEHTAapHi, MaTeMaTH4YeCKHHl ammapaT, a TakKe OT KOMIETEHTHOCTU
skcnepToB. Ouenka s¢dexruBHocTH COb sBIsSETCS OCHOBON NMPUHATHS PEILEHUH
U pa3pabOTKM TaKTHYECKHX W CTPATETMYECKUX MPOTPaMM, MEPOIPHITHIA,
HaIpaBJICHHBIX Ha NOBbIIeHUE ypoBHA Ob, pesynsratuBHoctd COb u IIHI'O B
LEJIOM.

HemocraTkoM MeTona AKCIEPTHBIX OIICHOK SBISETCA CyOBEKTHBU3M, HO
METOJX TO3BOJIICT TIPOM3BECTH AHAINTHYECKOE HWCCIICOBaHUE, OLEHUTH U
CONOCTaBHUTh pa3iaHuHble cocTaBistomue COb, BBIABUTH Hamboiee mpobiieMHbIC
obJslacty, TpeOylolue MepBOOYEpPEeJHOr0 M IiyOokoro ananmsa. MccrnemoBanne
Oynmer Oomee ameKBaTHBIM, OCTOBEPHBIM M PE3yJIbTATHBHBEIM, €CIIH OHO OyzmeT
COIIPOBOXKIATHCS: H3YUCHHEM KOHKOPIAIMK WH(GOPMAINH, IIPEJOCTaBICHHON
HKCIICPTaMHU; BBISBICHHEM (PaKTOPOB HAHOOJBILIETO PUCKA, T.€. TEX COCTABIIONINX
COBb, koTOopble MOMYyYWJIM CaMble HU3KHE OalbHbIE OLEHKH; PaHXKUPOBAHHEM
(cocraBnenmem  peiitTmHra)  cocraBmsiommx  COB;  yuetom  cTemeHHm
KOMITETEHTHOCTH CAMHUX JKCIIEPTOB.

IIpencraBneHHass MeTOAUKA IO3BOJSET BBIIBUTb OCHOBHBIE HANpaBICHHS
copepuieHcTBoBaHMA COBb  IIHI'O, d4ro  cmocoOCTByeT — MOBBIIIEHUIO
3¢ GEKTHBHOCTH, SKOIOTHIHOCTH W TEXHOJIOTHIHOCTH MPEINPHATHS, 00SCIICUEHHIO
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YCTOIYMBOCTH  €r0  pa3BUTHs, COATaHCHPOBAHHOCTH  3aIlUTHl  MHTEPECOB,
HaXOX/ICHHIO KOHKYPEHTHBIX IPEUMYILIECTB 33 CUYET KOH(PHUTypaIllid UMEIOIIHXCS
pecypcoB ¥ BHEAPCHUS HU(PPOBBIX TEXHOJIOTHIA 3aIlIATHI.

BoIBOABI

VYenex ITHI'O m camo ero BEDKHBaHHE B HECTAOMIBHBIX YCIOBUSAX BHEIIHEH
cpellbl B 3HAYUTEIBHON CTENEHU 3aBUCUT OT CKOPOCTH M MPAaBUJIBHOCTH PEAKLUU
Ha BO3HHMKAIOUIME YIPO3BL, T.e. OT 3(PPEKTUBHOCTH CHCTEMBI SKOHOMHYCCKOU
0€30IacCHOCTH.

Cucrematn3upys uccienoBanus B oomactu oneHkn COB, MOXHO BBIIETUTH
CIIEAYIOIME OCHOBHBIC MMOAXOmel K oreHke 3¢dexkruroctn CIb ITHIO:
WHJUKaTOPHBIN, CHUCTEMHBIH, MIPOLIECCHBIM,  PECYPCHBIN, (aKTOPHBIH,
(YHKITMOHATBHBIH.

HecmoTpst Ha MHOeECTBO IOAXO0B M METOANK orieHKH Ob, addexrrnBHOCTH
COb He monyuymia moka OOLIENPUHATOrO KOJUYECTBEHHOTO MpPEICTaBICHUS, HET
CJIOKMBILETOCS TIOKA3aTessl WIM CHUCTEMBl TMOKa3aTeneld KOJIMYECTBEHHOM OIEHKH
ee a¢dexkrnBHOCTH. CyIiecTByomue METOANKH orleHkn COb 3a4acTyro sSBISIOTCS
CJOXHBIMHM M HYXJAIOTCS B IIOCTOSHHOW MHTEPIpETalluy U afalTalud K HOBBIM
YCIOBHSM.

HccnemoBanusi mokas3aimd, 4YTO JAJsl BCECTOPOHHEW, OOBEKTHBHOHM OIICHKU
a¢pexktuBHOCTH COBb  HEOOXOMMMO UCHOJB30BATH KOMIUIEKCHBIA — ITOAXOT
HCCIIEIOBAaHNSI MHOXKECTBA IIEPCIICKTHB (COCTABIAIOMINX), MHTETPALNS KOTOPBIX
MO3BOJISIET MOJyUUTh MosHOe mpencTtaBieHue o COb. IlpencraBieHHBIR MOAXO0A
SBISICTCS. HauOoliee CHCTEMAaTH3MPOBAaHHBIM, aJalNTHPOBAHHBIM, IO3BOJISET
0TOOPA3NTh KaK PETPOCIIEKIIHIO, AMATHOCTHKY, TaK ¥ MpOoCcIeKuio pa3Butist COB.

[IpennmoxeHHass MeToANKa OAJUTBHOM SKCIIEPTHON OIEHKH 3(PPEKTHBHOCTH
CDOb Ha 0CHOBE OLIEHKM BO3MOKHOCTEH U CTENEHU UX PEaJTHM30BAHHOCTU C YUETOM
(hakTOpOB BHEIIHEH CpeAbl MO3BOJISET ONEPaTHBHO, JOCTOBEPHO W OOBEKTHBHO
oneHnTh 3PdextnBHOCTE COB 1m0 M0CTaTOYHO YHPONICHHOMY alTOPUTMY, T.K.
JlaeT BO3MOXXKHOCTb OJJTHO3HAYHO, YETKO ONpeaesuTh coctogHue COb kak B Lenom,
TaKk ® OTHENbHBIX  cocTaBmsitomux COB  ((hUHAHCOBO-2KOHOMHUYECKOH,
OpPraHU3aLUOHHO-YIIPABICHUECKOM, MH()OPMAIIMOHHO-KOMMYHUKAI[OHHOM,
podeccHoHaIbHO-(DYHKIINOHAIBHOH, COIMATbHO-IICHXO(MU3HUECKOH, KyIbTypPHO-
ITUYECKOU, NOJUTHUKO-IPAaBOBOM, 3KOJIOIMYECKON, MPOU3BOJCTBEHHO, COBITOBOIA,
TEXHUKO-TEXHOJIOTHUECKON M CHUJIOBO), KONUYECTBEHHO U KaUECTBEHHO OLIEHUTH
s pextuBHOCTS, COB, a OIeHOYHbIE TTOKa3aTeNM U TEXHOJIOTHS OIICHKH 00J1a/1aloT
OTHOCHUTEIbHON IIPOCTOTOH, cOaTaHCHPOBAaHHOCTHIO u JIOCTaTOYHOH
YYBCTBUTEJILHOCTBIO K U3MEHEHHUSM BHEIIHEH Cpeibl U BHYTPEHHETO COCTOSIHUSA
COB.
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Mertonuka ymoOHa A TPAKTHYECKOTO TNPHMEHEHHUS, YIHUTHIBAET
ocobenHoctn OusHec-mporeccoB [THI'O u BiausiHue (HakTOpOB BHEIIHEH Cpebl,
MO3BOJIIET HAWIY4IIUM 00pa3oM Y4ecTb MHTEPEChl 3aMHTEPECOBAHHBIX CTOPOH,
MOBBICUTH 3((HEeKTHBHOCTE U KadecTBO camoro Impormecca omeHkn COB,
obecrieunTh  JONMOMHWUTENBHBIA  KOHTpOdIb  ypoBHA OB,  ¢dopmupoBaTsh
00OCHOBaHHBIH MEXaHU3M 3alllMTHl, BOBPEMS BBIABIATE mpodiieMbl COb nu
OIpeaeNATh KIIOUEBbIE IyTH €€ COBEPIICHCTBOBAHUSI.

Pa3paboTranHble TOAXOM W METOAMKa MOTyT ObITh mcmonb3oBaHsel [THI'O ¢
Ienpl0  OOOCHOBAaHHWS NPHHATHS TI'PAaMOTHBIX  YIPABICHUSCKUX  PEHICHU,
HalpaBJICHHBIX Ha POCT YPOBHS 3KOHOMHYECKOH Oe3zomacHoCTH. OHHM BHOCST
BKJIaJ B JaibHelllee pa3BUTUE U COBEPLICHCTBOBAHME MHCTPYMEHTapus MO
onenke COB ITHI'O.
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AHHOTAIUA

B coBpeMeHHBIX YCIOBHSIX rOCYyIapCTBEHHOE PEryIMPOBAaHUE NMPOUCXOIUT MPAKTUIECKU
BO BCEX Chepax KU3HEACATEIBHOCTH OOIIECTBa, B TOM YHCIE U B cepe BaTIOTHBIX OTHOLICHUH.
Tak, cpequ Ipyrux BUIOB BO3AEHCTBHUS TOCYJapcTBAa Ha 3KOHOMHKY BaXXHOE MECTO 3aHHMAET
peryJinpoBaHie BaTIOTHOTO PHIHKA B CTPaHAaX C MEpeX0JHOW IKOHOMUKOH.

C menpio Hanbosiee MOJHOTO PAacCMOTPEHHS IOHATHS «BAIIOTHOE PETYIMPOBaHHE» B
JTAHHOW CTaThe MPOAHAIM3UPOBAHBI PA3IMYHBIC TOIXO/IBI K €r0 ONPEIENICHUI0, Ha 6a3e KOTOPhIX
aBTOPOM MPE/UIOKEHO COOCTBEHHOE OMpe/esieHue. PaccMOTpeHbl 0COOEHHOCTH PEryJMpOBaHHUs
BAJIIOTHOT'O PBIHKA, @ UMEHHO €r0 LIeNH, 3a1a4l U UHCTPYMEHTBHI.

Bonpmioe  BHMMaHmWe ~— yAelseTCS  COBPEMEHHBIM  HHCTPYMEHTaM  BAFOTHOTO
peryiaupoBaHusi. PaccMoTpeHa WX CyHIHOCTb, LM MCIOJB30BaHMS M Kiaccudukaims. Ha
OCHOBE 3TOT'0 aBTOPOM HPEUIOKECHBI KITaCCU(HUKAMOHHEIE IPU3HAKN HHCTPYMEHTOB BaJIFOTHOTO
perynupoBaHusL.

KiroueBble ciioBa

BamtotHoe perynupoBaHue, BalloTa, HHCTPYMEHTBI BAIIOTHOI'O PETYJINPOBAHHUS.
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Abstract

In modern conditions the state regulation occurs almost in all spheres of society life,
including currency relations. Thus, among other types of government impact on the economy,
foreign exchange market regulation in transition economies occupies an important place.

For the purpose of the most complete consideration of the concept of «currency
regulation» in this article various approaches to its definition are analyzed, on the basis of which
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the author offered his own definition. The features of foreign exchange market regulation,
namely its goals, objectives and instruments are considered.

Much attention is devoted to modern instruments of currency regulation. Their essence,
purposes of use and their classification are considered. On this basis, the author proposed
classification attributes of instruments of currency regulation.

Keywords

Currency regulation, currency, instruments of currency regulation.

Beenenue

B ycrnoBusx yCHWIECHHS TPOIECCOB TIIO0ATHM3aIlMM Bce OOJbIIee 3HaUCHHE
pUOOPETAET PEryINPOBAaHIE BATIOTHOTO PhIHKA. MUpPOBEIe (DMHAHCOBBIC KPU3UCHI
MOCNIEIHAX JIET O0OCTPWIM HaydyHYH JAuCKyccuro 00 3ddexruBHOCTH
UCIIOJIb30BAaHMS HHCTPYMEHTOB BAJIFOTHOI'O PETYJINPOBAHMSI.

Tonnepxanne cTaOMILHOTO (HYHKIIMOHUPOBAHHS BATIOTHOTO PHIHKA MOXET
CHOCOOCTBOBAaTh  JKOHOMHYECKOMY  Pa3BHTHIO  CTpPaHbl, HO C  y4YeTOM
HECTAaOWJIBHOCTH TJIO0ANbHBIX (DHHAHCOBBIX PBIHKOB 3TO TpeOyeT THUOKUX U
YCTOHYHMBBIX MHCTPYMEHTOB, KOTOPBIE IOJDKHBI HCIIONB30BATHCS B COYCTAHUH U
KoopauHanuu Jpyr c¢ apyroM. 3agada I[b m rocymapctBa 3akmtodaercs B
COBEPLICHCTBOBAHUU KCIIOJIb30BAHHS MHCTPYMEHTOB BAIIOTHOTO PErYJIHPOBAHUS
Ui o0ecrieueHrss CTAOWIBHOCTH BAJOTHOTO Kypca, AWHAMUYHOTO pPa3BUTHUS
BAJIIOTHOTO PHIHKA i IKOHOMHUKH.

B HacTosiiiee BpeMsi MEXaHHM3M BIIHSHUS HHCTPYMEHTOB DPeryIHpOBaHUS
BAIIOTHOTO pBIHKA Ha OOCCleYeHHEe SKOHOMUYECKOW CTaOMIBHOCTH CTpPaHBI
OCTaeTCsl HEPACKPBITBIM B IIOJHOM O0BEME, YTO M OIPEHeNsieT aKTyaabHOCTh
HCCIIeIOBAaHNS B TaHHOI CTaThe.

Leab, 3a1a4n, METOABI H 00bEKTHI HCCJIEIOBAHMS

Lenbio cTaThu sBISETCS PACKPBITHE CYLNIHOCTH ONPEICIICHHS BalIOTHOTO
peryIupoBaHMSA, HCCIEHOBAHHE OCOOEGHHOCTEH HHCTPYMEHTOB  BalIFOTHOTO
PEryJMPOBaHUS U HX KIaCCH(UKALHSL.

3agaunl  MCCIENOBAHU: TPOBECTH AaHAJIUTHYCCKHHA 0030p OCHOBHBIX
MOJIXOIOB K MOHSATHIO «BAJTIOTHOE PEryIMPOBaHHE», HA OCHOBAHHH KOTOPBIX JIATh
COOCTBEHHOE ONpEeNeNeHne, pPAacCMOTPETh KIacCH(HUKANNI0 HHCTPYMEHTOB
BAIIOTHOTO  PEryjJUpOBaHHs W  BBIABUTH OCHOBHBIC  HANPaBICHUS  HX
HCIIOJIE30BaHUS.

HccnenoBanue MpOBOAMIOCH HA OCHOBE TEOPETUYECKUX U CPABHUTEIHHO-
AHAJIMTUYECKUX METOZ0B. B KadecTBe 00BbEKTa HCCICAOBAHHS BBICTYIACT
BAIOTHOE PETYJIMPOBAaHHE.

Pe3yabTaTsl ncciietoBaHus

I'mobanpHas MaKpOIKOHOMHYECKasi CTAOMIBHOCTE OCHOBBIBACTCSl B IIEPBYIO
oyepeb Ha CTaOMIBHOCTH BAJIIOTHOW CHCTEMbI, KOTOpas HMMEET HepapXuuecKoe
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IIOCTPOEHHNE M COCTOHUT M3 MEKIYHAPOTHOTO, PETMOHATBHOTO M HAIIMOHAIBHOTO
ypoBHeil. HeycToHYMBOCTh  BaMIOTHOM  CHCTEMBl  SIBISETCS  MCTOYHUKOM
BO3HUKHOBEHHs BAITIOTHO-9)KOHOMHYECKHX KpU3UCOB. MHpPOBOH (HUHAHCOBBII
KPH3HC CIIOCOOCTBOBAJ YCHMJICHHUIO BMEIIATENILCTBA FOCYapCTBA B PETyINPOBaHHE
BANIOTHBIX PBIHKOB CTPaH MHpa, IIOCKOJBKY B YCIOBHAX TJo0Oann3aruu
YBEIMYMWIIOCH  BIMSHHE MOIIHBIX  BAJIIOTHO-(OMHAHCOBBIX HMHCTUTYTOB Ha
9KOHOMHUKY CTpaH, B YaCTHOCTU IIyTE€M CHEKYISALUH Ha BAIIOTHBIX PBIHKAX H
pBIHKax Kanurana. [Ipudem B ycaoBUsX riobann3anni HEJOCTATOYHO 00ECTIeUnTh
TOJIBKO TPAHCIAPSHTHOCTh IIPABHJ OCYIIECTBICHUS BAIIOTHBIX OIEpanuii Ha
YPOBHE PETHOHAIIBHOTO COTPYAHUYECTBA.

l'ocynapcTBeHHOE perynupoBaHHE BalIOTHBIX OTHOIIEHHH HAleJIeHO Ha
MOJACPKKY CTaOMIBHOCTH HAI[MOHATBHOM BaNIOTBI M BHYTPEHHETO BaJIOTHOTO
pPBIHKA, TOIMEPXKKY pAIOHATBHOW CTPYKTYPHI IIIATEKHOTO OajlaHCa CTpaHHI,
HaKOIUIEHHE U COXPAaHEHUE 30JI0TOBATIOTHBIX M MEKAYHAPOAHBIX PE3EPBOB [5].

B HayuHOll nuTepaType MOJKHO HAWTH MHOIO pa3IMYHBIX TOHATUH
OTIPEIENICHNASl «BAITIOTHOE pETYJMPOBAHUE», KaKAOC W3 HHUX AaKIEHTHPYET
BHIMaHNE Ha ONPEICIICHHBIX €r0 aCMeKTaxX.

Ha ceromusmuuii geHb HamOojee paclpoCTpPaHEHHBIM B3IJLJIOM Ha
ONpefeNeHne  BaJIOTHOTO  PETyIHpPOBAaHUS  SBIseTCd  TOCYJapCTBEHHas
JIeSITebHOCTD, KOTOpAast HallpaBJieHa Ha PErJIaMEHTALUIO BATIOTHBIX ONepanuii.

Taxk, JI.LH. KpacaBuHa B BaJIIOTHOM pPEryJIMpPOBAHUU BUIUT PETIAMEHTALUIO
TOCYZAapCTBOM MEXIYHapOJHBIX Pacu€TOB M MOPAJKA IMPOBEIEHHs BaTIOTHBIX
onepaumii [7]. B.A. Ilapeiruna u A.A. TexeeB omnpeaensioT BallOTHOE
perynupoBaHHe KaK JesTENbHOCTh TOCYJapcTBa B JIMIE YIOJHOMOYEHHBIX WM
OopraHoB (OpraHOB BATIOTHOTO PETYIMPOBAHMS W KOHTPOISA) IO periIaMeHTaIun
MOpsZIKa OCYILIECTBICHHS BaTIOTHBIX onepanuii [10].

Crenyromuii MOAX0 YYCHBIX K ONPEAEICHHIO BAIIOTHOTO PETyIHPOBAHUS
IIpeAIaraeT paccMaTpHUBaTh €ro B MEPBYIO OUepenb KaK OIPENeNeHHBIH MpoIecc,
KOTOPBIH BKJIIOYAET KOMIUIEKC HMJIM COBOKYITHOCTh MEp MO CTaOMIM3AlMU WIN
U3MEHEHUs CYLIECTBYIOIIUX BaTIOTHBIX OTHOLICHUH.

Tak, I''A. TocynsH u A.B. EMenuH oTMeuYalT, 4YTO BaJIIOTHOE
perynupoBaHWE MOXKHO  ONPENCIUTh KAaK  KOMIUIEKC — OCYIIECTBIISIEMBIX
rOCYIapCTBEHHBIMU OpraHaMM IpaBoBbIX Mep [1]. IIpu 3ToM aBTOpBI ymOMHHAIOT
TOIBKO MpaBoBbIE Mepel. B To ke Bpems, mo mHenuto T.I'. Mnuuoit m O.B.
BecmanoBoif, Mepsl MOTyT OBITH 3aKOHOIATENBHBIMH, AJIMUHHCTPATHBHBIMH,
HSKOHOMHYECKUMH W OPTaHM3aIMOHHBIMH, a TAKKe aBTOPH! YTOUHSIOT, YTO JTaHHEIE
Mepbl NPU3BaHbl YCTAHOBUTH ONTHMANBHBI YPOBEHb BAIIOTHOIO Kypca MyTeM

U3MEHEHUs CIIpoca U MPEeJIOKEHUS Ha PhIHKe [6].
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B 10 e Bpems HEKOTOpBIE YYEHBIE OTOXIECTBISIOT TOHSITHE «BATIOTHOE
pETyJIMPOBaHUE» C BAIIOTHBIM 3aKOHOJATEIILCTBOM WM  COBOKYITHOCTBIO
HOPMaTHUBHBIX JOKYMEHTOB 110 OIIEPaLMsIM C BAJIIOTHBIMU LIEHHOCTsAMHU [3; 11].

[Ipexxae yeM naTh COOCTBEHHOE OIpEeNeHNEe BaJIIOTHOTO PETYIUPOBAHIS,
PacCMOTPUM €ro CTPYKTYPHBIE JJIEMEHTHI, OCHOBHBIMH W3 KOTOPBIX SIBIISIFOTCS:
CyOBEKTB, OOBEKTHI, LeNH, 3aJa4d, MPHHIMIBI W HHCTPYMEHTBI, 4TO
MPEACTABICHO HA PUCYHKE 1.

‘ BanioTHOE peryMpoBaHne

IleHTpanEHE O3HK, IPAEHTENECTEO,
} rocynapcTEeHHEE QHHAHCOBEE, BHUCKATLHEIE,
TAMOKEHHEIE 0PTaHEL, KOMMepHeckue DaHKH H
buHaHCOBHE VUpSEIEHAA HeOaHKOBCKHE
(HHAHCOBHE YHpEHICHIA

Ienp © 2agadd  EBalKTHOTO peTyIHPOEIHHA
OTIp ENEEOTCA H HANPAMYH 338BHCAT 0T BHOpanHEx

roCYJapCTEOM Heleil BAnrTHOH Mo MTHTHEN.
— 3agaun

KoopIMHAUHA pernaMeHTanHa IIacHoCTE,
3aKOHHOCTE, OTEETCTEEHHOCTE.

41 MpUHLMAbI ‘.,,/:'—:’_’_'l—/

BanwTHEH Kypc, 20J0TOBAINFOTHEE [EIEPEEL;
SKCOOPT M HMOOPT, ONaTe#HHA  DamaHc;
roCYIapCIEEeHHEE JOJT; O0UIApH3AHA IKOH 0MHEH;
MEeXIYHAp 0OHEIE PACYETH H T. O.

Mu CTPY MEHTE] BANIHOTHOID PEryIHp OBAHHA

OBbeHTb

Pucynok 1. BamorHoe perynupoBaHue
Hcmounux: cocmasneno asmopom.

[lo MHEHHWIO aBTOpa, IOJ BAJIOTHBIM DPErYIHPOBAHHEM CTOUT ITOHUMATH
LIeJICHANPABICHHOE BO3EHCTBHE CyOBbeKTa (peryisrtopa) Ha OOBEKT (BaJIIOTHBIN
PBIHOK) B COOTBETCTBHM C OCHOBHBIMH NPHUHIMIAMH UX (PYHKLHMOHUPOBAHUS IS
JIOCTIDKEHUSI TIPHOPUTETHBIX IelNel BaIIOTHOW TIONIUTHKHA IIyTEM pelIeHUs
ONpEJENeHHbIX 3aJad C IOMOLIbIO HCIONB30BAHUS aIMHUHHCTPATUBHBIX MU
9KOHOMUYECKUX HHCTPYMEHTOB PETYIHPOBAHHUS.

Takum 00pa3oM, MPEIVIOKECHHBIH IMOAXOX K ONPEACICHHIO BaIIOTHOTO
perynupoBaHMS AaKIEHTHPYET BHUMAaHHWE Ha HEOOXOAWMOCTh OIpEACICHHS
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MIPUOPUTETHBIX LI€NIeH, NI TOCTHXKEHHUS KOTOPBIX OCYIIECTBIISIETCS BO3JEHCTBHE
Ha BaJIIOTHBIC OTHOILICHHMS.

AHanu3 3KOHOMHUYECKONH W HAyYHOH JIUTEPATyphl IO BOMPOCAM BaIIOTHOTO
PETYJIMPOBAaHUS TOKA3bIBAET, YTO OOJBIIMHCTBO AaBTOPOB MPH PACCMOTPEHHUH
WHCTPYMEHTOB BAaJIOTHOT'O PETYIUPOBAHHS Cpa3y MEPEXOIAT K UX KIACCH(PUKAINN
U JeTalbHOM XapaKTepUCTUKE, UTHOPUPYS OINpeNeICHNUE MOHATHS «UHCTPYMEHTBI
BaJIIOTHOT'O PErYJIMPOBAHUS.

Ha B3ruan aBTopa, ¢ y4eToM HEOJHO3HAYHOCTU B TPAKTOBKE M pa3linyus B
KmaccuuKamuu ~ WHCTPYMEHTOB  OMpeJelieHHe  SABJSIeTCS  HeoOXOIUMOM
COCTaBJIAIOLLICH.

B obmiem nnaHe mox MHCTPYMEHTOM MOHUMAIOT MpeIMeT, YCTPOUCTBO WM
MEXaHU3M, UCTIONB3YEMBIN IS BO3JCUCTBUSI Ha OOBEKT, TO €CTh €Tr0 W3yYeHHeE,
W3MEpeHHe WM W3MEHeHWe. B mgaHHOM ciiydae OOBEKT HE SBISIETCS
MaTepUaIbHbIM, @ MHCTPYMEHT, CKopee, OyAeT MpelcTaBlieH B BUAE METOJOB U
pBHIYaroB BO3ICHCTBUS Ha OOBEKT. MIHCTPYMEHTHI BAaIOTHOTO PEryJIHpPOBAHUS H
[IeJTH UX TIPUMEHEHHS PAaCCMOTPEHBI B Tabwuie 1.

Tabdauua 1. AHCTPYMEHTBbI BATIOTHOTO peryJTMpOBaHUs

Haspanue .
Omnucanune neicTBus nHCTpyMeHTa | Llens Mcmonp30BaHMSA HHCTPYMEHTA
UHCTPpYMEHTA
Cucrema Cy)XeHHs TIpaB
PE3UICHTOB M HEPE3UICHTOB IIPH
BairotHsie OCYILICCTBJICHUU UMHU BAJIFOTHBIX
OTpaHMYCHUS olepanuii, B YaCTHOCTH, U3MeHeHue | KoHTpoib 3a IBIKEHHEM KaluTaja,
CPOKOB TPOBE/ICHUS PAaCUETOB BBIPAaBHUBAHUE TUIATEKHOIO
oreparuii o SKCIOPTY U UMIIOPTY OanaHca, rmojiep)KaHue Ha
TOBapoOB OIpe/IeIeHHOM YPOBHE OOMEHHOTO
TpeboBaHus Kk 00s3aTEIBHON Kypca HallMOHAJIbHOM BaIOTHI,
Ob6s3atenpHas Ipoja’ke YacTH MOCTYTJICHHH B HaKOIUICHHE 30JI0TOBATIOTHBIX
npojaxa MHOCTPAHHOW BAJIFOTE B MOJB3Y pe3epBoB
BAIFOTHOM PE3UICHTOB CTPaHBI — CyOBEKTOB
BBIPYYKH BHEITHEIKOHOMHUUYECKOH
JeATEILHOCTH
COBOKyl'[HOCTb HOPMaTUBHBIX
IIPaBUJI, ONIPEACISIOMNX CUCTEMY
BanrorHoe TPOBC/CHHA OTICpaLiuit ¢ OO0ecnieueHne CTaOMIBHOCTH
BaJIIOTHBIMU LICHHOCTSIMU B
3aKOHOJATEeNbCTBO BaJIIOTHOTO PHIHKA
IpesiesIax ToCcyJapcTBa, a Takke ¢
HMHOCTPAaHHBIMHU TOCYJAPCTBAMHU U
rpaxxJaaHaMu
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HasBanue

Onucanue AEHCTBUS HHCTPYMEHTA

Llens ucnonb30BaHUs HHCTPYMEHTA

HMHCTPYMEHTa
IIpsimoe BmemarenscTBo LB B
Bamtorasie orepaly Ha BaJIOTHOM pbIHKE. B
UHTEPBEHIIUH cllydae IPEBBIIEHUH BaTIOThI HaJ | PerymmpoBanue BaloTHOro Kypca

cipocom L1b Beikymaer ee, u
HaobopoT

JIBoliHOM M1
MyJIbTUBAIIIOTHBII
PBIHOK

[IpuMeHeHue ABYX MM HECKOJIBKUX
KypCOB JUIsl pa3InYHbIX BUIOB
orneparuii ¥ CyObeKTOB BaTIOTHBIX
OTHOIIICHUH

Iomydenne npenmyIecTs BO
BHEIIHEOKOHOMHUYECKOH
JEATEIBHOCTH

JleBanbBanus
BaJTFOTHI

JHesrensHocts 1B cTpansl,
HalnpaBJeHHAs Ha U3MEHEHUE
BaJIOTHOTO Kypca HallMOHAIbHOU
BAIIOTHI B CTOPOHY €T0 CHIKEHHS

CrnocoOCTBYET NOBBIIICHHIO
[[EHOBOW KOHKYPEHTOCTIOCOOHOCTH
Ha MHPOBOM PBIHKE U YBEINYCHUIO

00BEMOB IKCIOPTA, CTHMYJIUPYET
MUMIIOPTO3aMEIICHIE U Pa3BUTHE
HAIMOHAIBHOTO MTPOM3BOICTBA

PeBanbBanus
BaJIIOTHI

JestensHOCTh LleHTpansHOro
OaHKa CTpaHbl, HAIIpaBJICHHAS Ha
HU3MEHEHHE BAIIOTHOTO Kypca
HAIIMOHAJIBLHOM BaTIOTHI B CTOPOHY
€ro MOBBIIICHUS

VYeenuuenue 3pPeKTHBHOCTH
MPUBJIEYEHHUS B CTPAHy
HWHOCTPAHHBIX KPEAUTOB U
MHBECTULIUH, CTUMYIHPOBAHHE
YBEJIMYCHHUSI UMIIOPTA

HopmaTusel
0053aTeILHOTO
pe3epBUpPOBaHUS

W3menenue LIb HOpMBL
0053aTeIPHOTO PE3ePBUPOBAHS, B
npejenax KOTopoil KOMMEpYECKUe

0aHKH 00sI3aHBI 4aCTh
MIPUBJIEYEHHBIX CPEACTB XPAHUTh Ha

cuerax B I1b

Biusier Ha KOJIMYECTBEHHbIE
HapaMeTphbl KpeaUTOBAHHUS
0aHKOBCKOH CHCTEMOH peasbHOro
CEKTOpa S9KOHOMUKH, 4TO
ompezenseT 00beM ICHEKHON
Macchl B CTpaHe
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Hazpanue
Onucanue neicTBust HHCTpyMeHTa | Llenb ncronb30BaHMsI HHCTPYMEHTA
HHCTPYMEHTa
B pa3ButhIx cTpanax co
CBO60}1HBIM JBH)KCHHEM KaluTalia
OHa paboTaeT 3a CUeT IOSIBICHUS
BO3MOXXHOCTH 3aHUMATh CPE/ICTBA B
OJIHOI1 cTpaHe (1oboiee HU3KOH
. CTaBKe) W MOKYNaTh OO aIliH
H3meHeHne Cucrema MepONpUsATHI M
. (MM Ipyroi MHCTPYMEHT C
HPOLEHTHOMN LenTpansHoro 06aHka 1o .
JIOXO/THOCTBIO, 3aBUCSILEH OT
CTaBKH YCTaHOBJICHUIO M TIEPHOITYECKOTO
N CTaBKH, HAIIPUMED, JCTO3UT) B
HM3MEHEHHS IPOLICHTHON CTaBKH .
npyroii. B atom ciydae noBeliiieHue
CTaBKH J0JDKHO IPUBECTH K
YBEJINYCHUIO TIPUTOKA HHOCTPAHHOM
BAJIIOTHI, YTO B CBOIO O4epelb
YBEJIMYHT CIPOC HA HALMOHATIBHYIO
BAJIIOTY M YKPEIHUT ee
Tokynka/mposaxa, B TOM 4UCIe ¢
Onepanun Ha TIpeMueil Wi JUCKOHTOM, ObecrieueHne BHEIIHEH
OTKPBITOM PBIHKE Ka3Ha4YeHCKUX 00s13aTeNbCTB, a YCTOHYMBOCTH
TaKoKe APYTUX HEHHBIX OyMar u UIATEKECITIOCOOHOCTH
JIOJITOBBIX 0053aTENBCTB

Hcmounux: cocmasnero asmopom

Uro kacaercs KiaccH(UKaUH WHCTPYMEHTOB BAJIOTHOTO PEryIHPOBAHUS,
HEOOXOIMMO OTMETHTh, YTO B HAYYHOH JIUTEpaType HET EAMHOTO MOAXOa.
ABTOpBI  CBOJAT KIACCH(UKALUIO K BBICJICHHIO JIBYX OONBIIMX TPyHI
MHCTPYMEHTOB aMHHUCTPATUBHO-TIPABOBBIX U 3KOHOMHYECKUX (PBIHOYHBIX), YTO
n300paXKeHO Ha PUCYHKE 2.

AJIMUHUCTPaTUBHbIE WHCTPYMEHTBHI 0a3MpyIOTCS IPEHMYIIECTBEHHO Ha
BaIIOTHBIX OrpPaHUUYCHHAX. MHUpOBas MpaKTHKa IIOKAa3bIBAaeT, YTO BAIIOTHBIC
OTpaHHYCHUS PACCMATPUBAIOTCA HE KaK HMPOTHBO3AKOHHBIE OTPAHHYEHHS IIPaB
CyOBEKTOB BAaJIIOTHBIX OTHOIICHHWH, a, HAo0OpOT, KakK »JIEMEHT OOecredyeHHe
HKOHOMHYECKOH CTa0MIN3alMy U HallMOHAJILHOW 0€301MacHOCTH.

OxoHOMHYECKHE (PBIHOYHBIC) HMHCTPYMEHTHI IOJpa3yMeBalOT BO3xeiicTBUE
Ha DKOHOMHYECKHX areHTOB C IIOMONIBI0O pBIHOYHBIX MEXaHHU3MOB U
UCIIOIb30BAHNE PA3IMYHBIX CPEICTB CTHMYNIMpoBaHHsA. OCHOBHBIMHU 3aIadaMU
UCIIONb30BAHMSA  OKOHOMHMYECKHX  (PBIHOYHBIX) HHCTPYMEHTOB  BaJIIOTHOTO
peryaupoBaHHs CUUTACTCS TOPMOXKEHHE ONPEACICHHBIX MIPOIECCOB HA BAFOTHOM

PBIHKE U BJIMAHUEC HA JPYTUEC MAaKPOOKOHOMHUYCCKUE MapaMETPhI Pa3BUTUA CTPAHBI.

158




B 3aBucmMocTH OT XapakTepa BO3ICUCTBHA SKOHOMHUYECKHX (PBIHOYHBIX)
HMHCTPYMEHTOB UX MOKHO pa3JIelIUTh Ha MPSMbIE U KOCBEHHBIE.

[lpn wcronb30BaHUM  aJMUHHCTPATUBHBIX HHCTPYMEHTOB TpeOyeTcs
MEHBIIE MaTepPHANBHBIX  3aTpaT 0 CPaBHEHHIO C  HCIOJIb30BAHHEM
sKkoHOMHMUYeckux. Ho 3ioymorpebneHne agMUHHCTPATHBHBIMH WHCTPYMEHTaMH
BAJIIOTHOTO PETryJIMPOBaHUS B CBOIO OYepellb MOXET CO3aTh HCKYCCTBEHHOE
paBHOBECHE Ha BAJIIOTHOM pBIHKE, a TaKKe INPHBECTH K HHOIANMHM WIH K
pa3pyLUICHNI0 MEXaHU3MOB PEIHOYHOTO PETYIHPOBAHHUS.

‘ HHCTpYMEeHTE EANHTHOTO PEeryIHpOEIHHA ‘

4( ANMHHHCTpPATHEHO-TIPAE0EHE ‘ ‘ SKOHOMHY ECKHE (PHHOYHEIE) ‘
BanrTHEE 0TpaHuYeHHA | 3 JEeoiiH0i HIH Ly Onepanun Ha
MY IIETHE ATHYTHEI PRHOK OTKPEITOM PHHEE
ObszaTensHas IpogaKa Ly JeBanbEaua 0 I HzameHeHHE yHETHOMH
EANMHTHOH BEIPYHEH D EEANBEAIHA CT3EBKH
BamoTtaoe | 5| BanrTHEIE HHTEPEEHIUH N HopuMe 00AzaTeNBEHEX
r 3aKOHOMNATENECTEO PE3CPEOE

Pucynok 2. Kiaccuukauuy HHCTPYMEHTOB BaJIIOTHOI'O PETYJIMPOBAHUS

Ha ocHoBe aHamm3a IUTEPAaTypHBIX HMCTOYHHKOB aBTOPOM MPEATIOKEH
COOCTBEHHBIH B3IV  HAa  paclpeliefieHHe  MHCTPYMEHTOB  BAaJIFOTHOTO
peryaupoBaHys MO CISAYIONINM KIacCH(PUKAI[HOHHBIM IpU3HAKAM:

. [0  YHUBEPCAIbHOCTH: Ha  oO0mme  (OCYIIECTBIISIOTCS
HETIOCPEICTBEHHO B BATIOTHOW cdepe, nX 3(PGEKT HE OTrpaHHYMBACTCS 3TOH
chepoi, a TMpOSBISETCA TaKKe B pEaJbHOW HKOHOMHKE) W  CIICIHAJbHEIC
(BIMSIOIIME TOJIBKO HA BATIOTHYIO Chepy) HHCTPYMEHTHI;

. mo crnenuduKe NPUMEHEHHS: HAa aJAMHUHHUCTPATHBHO-TIPABOBBIC U
HKOHOMUYECKHE (PBIHOYHBIC) HHCTPYMEHTBI;

. TI0 XapakTepy JEUCTBUS M L€l MPUMEHEHHUs: Ha CTUMYJIHPYIOLIIE 1
CAEPKUBAOIINE HHCTPYMEHTEI,

. [0 MEPUOAWYHOCTH NPHUMEHCHHSA: WHCTPYMEHTHI BPEMEHHOTO U
MIOCTOSIHHOTO JIeHCTBHS.

B oTnenpHBIX cTpaHaxX NpUMEHSETCS Pa3IUuYHbIl HAOOP MHCTPYMEHTOB U UX

COOTHOLICHUE, 5TO 3aBUCUT OT COCTOSHUA U pa3BUTHA BAJTIOTHOTO PbIHKA, CTCTICHU
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KOHBEPTUPYEMOCTH BAJIOTHl, HAJIWYHA BBICOKOPA3BHTOTO pBIHKA H TOMY
nopoGHoe.

MupOBO# ONBIT MMOKA3BIBAET, YTO B 3aBUCHMOCTH OT YPOBHS Pa3BUTHSA
CTpaHbl OJHU W3 MHCTPYMEHTOB SBIIOTCA Ooinee 3(Pp(PEeKTHBHBIMH H HX MOXKHO
MPUMEHATh OTJENBHO, JPyrde WHCTPYMEHTHl HEOOXOIMMO HWCIONB30BaTh B
Habope.

B MexayHapogHOH NpakTHKE HHCTPYMEHTHI BAJIOTHOTO PErYJIUPOBAHMS
MIOCTOSHHO Pa3BUBAIOTCS. B I1€IOM MOXHO BBIJCIUTH HECKOIBKO TEHACHIHUH HX
pa3BUTHA:

. B OONBIIMHCTBE CTpAaH MHpPAa aIMHHHUCTPATHUBHBIC HHCTPYMEHTHI
MIOCTETIEHHO 3aMEHSIOTCS] SKOHOMHIECKHMU;

. B Pa3BUTHIX CTPaHAX PACHIUPSCTCS CIIEKTP MHCTPYMEHTOB BaIIOTHOTO
peryaupoBaHus u peo6JI1afalomuMH UHCTPYMEHTaMU CTaHOBATCS
HKOHOMHUYECKHUE (PBIHOYHEIE).

BouiBoabI

IMoxBons MTOT, MOXHO CKa3aTh, YTO HA CEroJHs HET €AMHOTO IOAXola K
ONpEJCNCHUI0  TOHATUS  «BAJMIOTHOE  perynupoBaHue». Kaxnisli — aBTOp
aKICHTHUPYeT BHIMaHUE Ha OIpeNIeIeHHBIX ero acrekrax. IIpu sToMm ompeneneHue
JTAHHOTO TIOHSTHSL C IIOMOIIBIO TOJIBKO OJHOTO IOAXOIa IMPUBOAUT K IIOTEpE
JIPYT'HX BaKHBIX €r0 0COOCHHOCTEH.

ABTOp 1OJ  BAJIIOTHBIM  pETryIUPOBAHHEM IpeJJlaraeT IOHUMATh
I[eJICHAIIpaBICHHOE BO3JEHCTBHE CyOBekTa (peryiiaropa) Ha OOBEKT (BaJIFOTHBIHA
PBIHOK) B COOTBETCTBUH C OCHOBHBIMH NPHHIMIIAMU UX (DYHKIMOHUPOBAHUS JUIS
JIOCTH)KCHHUSI TIOCTaBJICHHBIX LEJeld IyTeM pEeLICHHs OIPE/ICICHHBIX 3alady C
MIOMOIIIBIO UCTIOJIB30BAHUS HHCTPYMEHTOB PETYIHPOBAHMUS.

Ilpn perynmpoBaHHM BalIOTHOTO pBIHKA IIPUMEHSECTCS OOJBIION CIEKTp
nHCTpyMeHTOB. [lox WHCTpyMEHTaMHM BalllOTHOTO PETYJMPOBAHUS MOXHO
MOHUMATh 0COOBIE PBIYATH, NMPUEMBI U METOMbl YIPABICHUS BAIIOTHBIM KypCcOM,
30JIOTOBATIOTHBIMH ~ pe3epBaMH, OOBEMOM OKCIIOPTa M HMIOpPTa, CaIbI0
IUIATEXXHOTO OanaHca, Joapu3annuei 3JKOHOMUKH U T.JI.

VHCTpYMEHTBI, B 3aBHCHMOCTH OT CIoco0a BO3JCHCTBHUS, HOCST
aJIMUHHUCTPAaTUBHBIA WMIM PBIHOYHBIN xapaxrep. IIpu 3ToM Ans peryaupoBaHUs
BaJIOTHOTO pPBIHKA HE CYIIECTBYET YHUBEPCAIBHBIX WHCTPYMEHTOB. BwIOOp H
COYETaHHE HMHCTPYMEHTOB BAaIIOTHOTO PETyJIHPOBAHUS 3aBUCUT OT YPOBHSA
pa3BUTHS TOCYAapCTBa M CTENEHW C(HOPMUPOBAHHOCTH HHCTHUTYLMOHAIBHOTO
0a3uca: Tak, HaIpHMep, CTpaHbl C IIEPEXOAHOM HSKOHOMUKOM He MOryT 0e3
NPUMEHEHHUS OTIEJBHBIX BATIOTHBIX OTPAaHWYEHHMH YMEHBIIUTH BIIUSHHE
HETaTUBHBIX BHEUIHUX (AKTOPOB M 3aIUTHTh BHYTPEHHHE WHTEPECHI CTPAHBI.
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HOSTOMy OTKa3 OT MCIIOJIb30BaHUA AAMUHUCTPATUBHBIX HHCTPYMEHTOB HOOJIKCH
CTaTb S KOHOMUYECCKHU O6OCHOBaHHI>IM, B3BCIICHHBIM PCIICHUCM.
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Abstract

The article analyzes the essence and content of the state policy of stimulating the
innovative activity of business entities and considers the main methods and approaches to its
implementation. On the basis of the study, the authors prove that the most promising form of
support for innovative activity in modern conditions is an adapted stimulating policy. It reflects
the most important trends in global development and allows us to take into account the
individual conditions and specifics of innovation processes in selected countries and their
associations. According to the authors, adapted policy for stimulating innovation activity will be
the most demanded in the group of developing countries, by force of the tasks facing their
economic systems during the formation of innovation-oriented industries and spheres of activity.
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BBenenue

rOC}’Z[apCTBCHHaH TMOJINTUKA CTUMYJIMPOBAHUSA PIHHOBaLIPIOHHOI?I AKTUBHOCTH
CIyXHT 3((GHEKTUBHBIM HMHCTPYMEHTOM PAallMOHAIBHOTO, IIEJICHANPABICHHOTO
BIMSHUS Ha ODKOHOMHYCCKHH POCT W TIIOBBILICHHE KOHKYPEHTOCIOCOOHOCTH
HaIlMOHAJIbHBIX XO3HI\/’ICTByIOHII/IX Cy6’beKTOB Ha BHYTPEHHEM U MCKAYHapOIHOM
pelHKe. SBmAsce  omHMM W3 Hambonee  NPHOPHTETHBIX  HANpaBICHUH
TOCYyapCTBEHHON TMOAMEPIKKH, pealu3alds TaKoOH MOJUTHKH CHOCOOCTBYET
MOCTYNaTeNbHOMY W AIWHAMHYHOMY Pa3BUTHIO BCEX CEKTOPOB HAIMOHANBHOU
SKOHOMHKM. He MeHee BaxkHO U TO, YTO TOCYHAapCTBCHHAsA IIOJMTHKA
CTUMYJINPOBAHUA I/IHHOB&HI/IOHHOfI AKTUBHOCTHU OKa3bIBaACT KOJIOCCAJIbBHOC
BO3/ICHCTBHE Ha 3aHATOCTh, YPOBEHb JIOXOJOB M KayeCTBO JKM3HW HaceneHus [1].
BMecTe ¢ TeM cymiecTBYeT OrpOMHBIH pa3opoc MHEHHUI U TIOX0I0B, OTHOCSIINXCS
K pe€ain3annuu ITOM TMOJMUTUKHA, U BCEC U3 HUX UMCIOT MMPaBO Ha CYIIECCTBOBAHUEC,
MOCKOJbKY Ha CETONHSINHUK JCHb WCCIICJOBaHUs, IPOBOIUMBIC B JaHHOU
o0acTH, He HOCAT YHHUBEPCAJIBHOTO Xapakrepa. Hapsmy ¢ 3THUM, CYIIECTBYIOT H
HpO6HeMBI C pasrpaHun4CHUCM HaHHOﬁ TMOJIUTUKU U APYruxX BUAOB IIOJUTHUKH,
peanmzyemMoil TocymapcTBoM. TakuM 00pa3oM, BO3HHKAeT TOTPEOHOCTh B
OTIpEICTICHUH HANpPaBJICHUH W METOJIOB peallu3alliil MOJUTHKH CTHMYJIHPOBAHUS
MHHOBAIIHOHHOW aKTHBHOCTH.

Ileab uccieqoBanus

Co;:[epn(aHHe TMOJIUTUKN CTUMYJIHNPOBAHUA I/IHHOB&HI/IOHHOﬁ AKTUBHOCTHU B
ITUPOKOM CMBICIC BKJIIOYAET B ce0S KOMOWHAIIUIO PHIHOYHBIX MEXaHM3MOB M
HHCTPYMEHTOB MPSMOrO TOCYJapCTBEHHOTO BMEIIATEIBCTBA B JCATEIBHOCTD
OTACJIBHBIX CEKTOPOB 3KOHOMMKHU. OHa HampaBJI€Ha Ha JOCTUKCHUEC PA3JIMYHBIX,
nHOTrga — BECbMa IMPOTUBOPCUNBBIX uenef/i, Cp€an KOTOPBIX:

. obecrnieueHne MEeKIYHAPOIHOW KOHKYPEHTOCIIOCOOHOCTH CTPaHbI;

. noJiiepKanne TOProBoro Oananca;
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° JAOCTHIKCHUE MAKCUMAJIbBHOI'O 9KOHOMUHYCECKOI'O POCTA;

. CTUMYJIMPOBAaHUE HHBECTUIIMOHHBIX MIPOLIECCOB;

. pa3paboTKa U BHEAPCHUE HOBBIX HHHOBALIMOHHBIX TEXHOJIOTHIA;

. COXpaHEHUE PabOYMX MECT U 3aIHTa 3aHATOCTH;

. peruoHaIbHast KOHBEPTEHIINS;

o obecrieueHne HAIMOHAIBLHOW O€30MacHOCTH W HE3aBUCHUMOCTH [2,

p-15].

[puHIMas 3TO BO BHUMaHHE, MOXHO C(OPMYIHPOBATH LIETb HCCICIOBAHUS
CIenyomuM 00pa3oM: Ha OCHOBE XapaKTEPUCTHKH CYLIECTBYIOUIMX IMOAXOJO0B U
METOJIOB peanu3anuu TrOCYJJapCTBEHHOM MOJIUTHKH CTUMYJIMPOBAHUS
MHHOBAI[MOHHOTO PAa3BUTUSA COOPMHPOBATH IEIOCTHOE MPEICTABICHHE O €¢
CYIIHOCTH M COICPKAHHU C YYETOM HEOOXOIMMOCTH aJanTalid K O0a30BBIM
YCIOBHSAM T100a7TbHOM KOHKYPEHIIUH.

MarepuaJjibl, MeTOAbI U 00bEKTHI HCCIETI0OBAHUS

B koHTekcTe coaepikaHus TOCYJapCTBEHHOW IMOJIUTUKH CTUMYJIHPOBaHUS
MHHOBAIlMOHHOM aKTHUBHOCTH, HCCIEAYS €€ B3aUMOCBSI3b C TOCYIapCTBEHHOM
3KOHOMHYECKOM MOJIUTUKOM, cienyer paccMoTpeTh CYILIECTBYIOLIUE
METOJMYECKHE TIOAXONIbI K €€ pa3paboTKe M pealn3allii, MPEICTaBICHHbIE HA
pucyHke. HexoTopsie U3 3TUX METOJIOB HYKJAIOTCA B MMOsicHEHUH. Tak, B iporecce
MPUMEHEHHS Pa3IM4YHBIX (OPM OpraHM3aIlMOHHO-IIPABOBOTO PEryJIUPOBAHUS B
pamMKax HMHCTHUTYLHOHAIBHOTO BO3ACUCTBUSI  00ECHEeUMBAETCS  MOBBIMICHHE
Pe3yIbTATUBHOCTH CTUMYJHPYIOUIMX MEpP, aKTUBHU3UPYIOUIMX HHHOBAIMOHHYIO
JIEATSIILHOCTh XO3IUCTBYIOMUX CyOBEKTOB. DTH MEpPhI HAITPABICHBI Ha TOIIEPIKKY
HHHOBAI[HOHHOT'O MpeINpUHUMATENbCTBA, pazpaboTky u BHEJpeHUe
BBICOKOTEXHOJIOTUUHBIX MPOAYKTOB M TMPOLIECCOB, YIJydllEHUE KadecTBa U
MTOBBITIIEHNE KOHKYPEHTOCIIOCOOHOCTH HHHOBAIIMOHHBIX TOBAPOB U YCIIYT.

Meroapl  aJIMUHHACTPATUBHOTO  PETyJIMPOBaHUS  OPHUEHTHPOBAHBI  Ha
KOHKPETHBIE OTPACiIM MPOMBIIIJIEHHOCTH (WU JPYTUX CEKTOPOB 3KOHOMHKH) C
LeNbl0 00ecledYeHns pocTa CHaudala B JTHUX OTpacisix, a 3aTeM — M BO Bceil
HaIIMOHAJIBHOW SKOHOMHKE.
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MeTtoasl PeaIH3alINa l"Cl('.Vﬂa[)C'[Bf‘HHOIUl IIOJIHTHEH

CTUMYJIHPOBAHUA HHHOB AIMOHHOI AKTHBHOCTH

|
i ‘.

MeToabl IpAMOTO MeToIbl KOCBeHHOTO HHcTHTYIIIOHAIBHBLE
BO3JeiICTBHA: BO31eiiCTBHA: MeTo]bl:

*  pacmpelelcHHE ®  CIIOIB30BAHHE ® [PHMCHCHHE HOBHX
(HHAHCOBBIX DPECYPCOB B HHCTPYMEHTOB HATOIOBOH (opM  OpraHH3ANHOHHO-
paMEaX  TOCYJapCTBEHHEIX TMOTHTHEH, [PABOBOLO
TIPOrPaMM: e  OHODKETHPOBAHHE, PErYIHPOBAHHI:
e CO37aHHE e  IIpHMEHEHHE TAPH(HOH ®  [PHMCHCHHE METOJ0B
TOCYZAPCTBEHHBIX [IOJIHTHEH; A MHHHCTPATHBHOTO
TP IIPHATHI: ®  HCII0JIB30BAHHE peryIHpoBaHHA H Ip.
¢  CyOCHIHPOBAHHE HHCTPYMEHTOB JEHEKHO-
TPONEHTHEIX CTABOK H Jp. KPEIHTHOH ITOIHTHKH H JIp.

Pucynok 1. Metojpl hopMHUpOBaHHUS U peaTH3aLMi FOCY JapCTBEHHOMN HOMUTHKA
CTHMYJIMPOBAHUS MHHOBALMOHHOW aKTHBHOCTH (COCTABJIEHO aBTOPOM Ha OCHOBeE [ 3, p.28]

Cnenyer OTMETUTb, YTO IPUMEHEHHME 3THX METONOB HE INPOTUBOPEUUT
OCHOBaM PBIHOYHOI SKOHOMHKH, TOCKOJBbKY HAONIIOZAaeTCs WX TECHas CBA3b C
TOBapHO-JICHE)KHBIMU OTHOLICHUSMHU, HECMOTPSl Ha HUCIOJIb30BaHUE TaKUX MeEp,
KaK BblJaua pa3pelIeHUli, BBEICHUE 3alPETOB, a TAKKE PErIaMEHTHPOBAHUE
9KOHOMHUYECKOH J1€ATENbHOCTH.

Cpenu COBpEMEHHBIX MOJIXO0B K pealu3aliu rocyAapCTBEHHOW MOIUTUKU
CTUMYJIMPOBAHUS WHHOBALMOHHOM aKTUBHOCTH  BBIJENSAIOTCS  CHCTEMHBIH,
IIPOTPAMMHO-TIPOEKTHBIN, KIIACTEPHBIN MOAXOMABI, a TAKXKE MOAXO0J, Pealn3yeMblil
B PaMKax IOCyJapCTBEHHO-YaCTHOI'O IIAPTHEPCTBA.

Tak, cucCTeMHBII TOAXOA BKIOYaeT B cebsd psax  HampaBieHHA
rOCyIapCTBEHHOTO BO3JCHCTBHA, Hambolee NPUOPUTETHBIM Cpelrd KOTOPBIX
SIBJIIETCSL  pealu3alys. OCHOBHBIX IIPOEKTOB, CBSI3aHHBIX C  CO3JaHUEM
ONaroNmpUATHBIX YCIOBHH Ui NEATEIHHOCTH WHHOBALMOHHOTO OHW3HECA W
9KOHOMHYECKOTO pa3BUTHS B 11esIoM [4, c.7].

Knactepuslii  moaxoq K TMOJUTHKE  CTUMYJIHMPOBAHUS  CUUTAETCS
aJlbTEPHATUBOM  TPAJAMLIMOHHOM KOHKYPEHLIMH, IIpU KOTOPOH IOAJEpIKKa
OKAa3bIBACTCSl KOHKPETHBIM KOMIAHUAM WIIN OTpacisiM. [1o MHeHHIO GONBIIMHCTBA
HCCIICIOBATENCH, KIacTephl OO0CCICYMBAIOT HEOOXOAMMYKO KOHLICHTPALHUIO
KOMIIAaHUHA U YYpeXKACHHH Ha TOM WMIM HMHOH TeppHUTOpHUH (peruoHe), Korjaa
COBMECTHOH  [J€SATEIBHOCTBIO OXBaThIBAETCA PsJi CMEXHBIX OTpacieid u
XO3AHCTBYIONNX CyOBEKTOB, B3aMMOJCHCTBHE C KOTOPBIMH BAaXXHO JUIS
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obecriegeHnst o0mell KOHKypeHTOCIocoOHOCTH. K HHMM OTHOCATCS, Hampumep,
MOCTABIIMKK CHEIUAIN3UPOBAHHBIX IPOAYKTOB (KOMIIOHEHTOB, 00OpYIOBaHUS),
YCIIYT ¥ 3JIEMEHTOB CIIeIMaIN3UPOBaHHON HHPPACTPYKTYpHI [5, c. 35].

l'ocymapcTBeHHO-4acTHOE MapTHEPCTBO — (opMa B3aUMOJCHCTBHA, B
paMKax KOTOPOW roCy/IapCTBEHHbIE OPTaHbl PEaTN3yI0T COBMECTHbIE MHUIIMATHBBI
¢ OusHec-CcTpyKTypamMu Aiist UHAHCHPOBAHUS MIPOEKTOB, HANOOJIee 3HAUUMBIX IS
roCyZapcTBa WM 0OECIIeYCHUs CTpaTernyeckoil 6e3onacHocTa [6, ¢. 22]. B cBoro
ouepenb CyOBbeKTsl On3Heca MOIydaloT 3aKa3sl 1 HEOOXOIUMYIO TOCyIapCTBEHHYIO
MOJJIEPXKKY B XOJe pealm3aluyd TIOJO00OHBIX IPOEKTOB, YTO oOOecreYnBaeT
MaKCHMAaJIBHOE YAOBJICTBOPEHHE SKOHOMHYECKHMX HHTEPECOB BCEX YYaCTHHUKOB
B3aumoiercTeus [7, ¢. 57].

IIporpaMMHO-TIPOEKTHBI  MOAXOX — 3TO CIIOCOO CTHMYJHPYIOLIETO
BO3I[€I>1CTBI/I$[, KOTOpI:-Iﬁ TMTO3BOJIAET NPABUTECIBCTBAM ONPEACIIATE HAIITMOHAJIBHBIC
NPUOPUTETHl M JIOCTUTaTh LEJICH  YCTOWYMBOIO  pasBUTHs, a  TaKxke
COBEPILCHCTBOBAHUS YEJIOBEYECKOrO KaluTala B paMKaX COTJIAaCOBAHHBIX ILIAroB,
OCHOBAaHHBIX Ha INHUPOKOM YYAaCTHU Pa3JINIHBIX XOBHﬁCTByIOHIHX Cy6'l:eKTOB.
[TporpaMMHO-TIPOEKTHBIM TOAXOJ MOXKHO CUHUTATh JIOTHYECKH OOOCHOBAaHHBIM
HalpaBJICHUEM, OOBEIMHSIONIMM INPOLECCHl IUIAHUPOBAHUS M YIIPABICHUS Ha
MaKpOypOBHE IIPH peau3alliy pa3sIMuHbIX JSHCTBUI HAIlMOHAJIBHOTO MacuiTada,
HaIpaBJICHHBIX Ha CTPATETUICCKOC HHHOBAITHOHHOC PA3BUTHUC.

Oro MMO3BOJISIET paccmaTpuBaTh TTOJTUTHKY CTUMYJIMPOBaHUSA
WHHOBAIIMOHHOM AaKTHUBHOCTH XO3SHCTBYIOIIMX CYOBEKTOB HMMEHHO B paMKax
peaim3allii MHHOBAIIMOHHOT'O THUIIA 3KOHOMHYECKOI'O pa3BUTUA. Takas MOACIIb
CHOCOOCTBYeT HAyYHO-TEXHHUYECKOMY IIPOTPECCY M SKOHOMHYECKOMY pOCTY,
MOJ/ICPKUBAET CTaOMIBHOCTh Kypca HAIMOHAIBHOH BAaJIOTHI, OOecIeunBaeT
COIlMa/IbHbIE TapaHTHH, a TaKKe MEXIYHApOIHYI0 KOHKYPEHTOCIIOCOOHOCTh
HallMOHAJIbHBIX HpOH3BOI[PITeJIeI71 " CTPAHBI B LICJIOM.

B kauectBe O6’I)GKTOB, Ha KOTOPBIC HAIIpaBJICHA aJallTUPOBAaHHAA ITOJIUTHUKA
CTUMYJINPDOBAHHUA C YyYCTOM HMCIOIIUXCS CTPYKTYPHBIX U MHCTHUTYIUOHAJIBHBIX
XapaKTePUCTUK, BBICTYNAIOT TOCYAApCTBEHHbIE WM YaCTHbIE HWHHOBALMOHHO
OpPHEHTHPOBAaHHbIE MpPEANpHUATUs, a Takke Opa3nuyHble WHTETPUPOBAHHBIC
Oo0BEOMHEHHUS TAKUX NPEANPUATHH, YTO OTpakaeT IUBEpCH(HUIIPOBAHHYIO
OTPACJIEBYI0 W TEPPUTOPHAIBHYIO CTPYKTYpy DJKOHOMHKM W  peaju3yer
KOMIUJIEKCHBIM, MEXOTpacieBol MOAXO0J K YIPaBI€HUI0 HHHOBAallMOHHBIM
pa3BUTUEM.

B 3aBHCMMOCTH OT KOHTEKCTa H YPOBHs BJIMSAHHA TOCydapCTBa Ha
OKOHOMUKY, IIOJJUTHKA CTHUMYJIMPOBAHUA CTPOUTCA TII0 BCPTUKAJIbHOMY WA

TOPU30HTAJILHOMY IIPUHIIMILY:
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. BEepPTUKaJbHasl TMOJHUTUKA CTUMYJIMpPOBaHMA (KeCTKas), KOTopas
peam3yeTcss ¢ MOMOIIBI0 TOCYTApCTBEHHBIX CYyOCHIUWH, JIBIOT, WHCTPYMEHTOB
JIEHEKHO-KPEUTHON MOJINTHKH,

. TOpU3OHTAJIbHAS MTOJIUTHKA CTUMYJTUPOBAHHUS (msirkas),
OpUEHTHPOBAaHHAs Ha co3JaHue OJarompuATHBIX YCIOBHHA Jans Ou3Heca,
MOBBIIIEHUE  KOHKYPEHTOCIOCOOHOCTH,  TOSIBJICHHWE  HOBBIX, JUHAMUYHO
Pa3BUBAIOINXCS XO3IHCTBYIONIUX CYOBEKTOB U T.I.

Kax noxasbiBaeT MmpoBeZieHHOE HCCIeI0BaHUE, MONUTHKA CTUMYJIUPOBAHUS
WHHOBAI[MOHHOW  aKTHMBHOCTU  SIBJSICTCS  JIMIIb  OJHOW M3  HECKOJBKUX
COCTABJISIOIINX SKOHOMUYECKOW MOJUTHKU rocyapcTBa. B cuiy 3Toro oHa nMeer
OTIpe/ICTICHHBIC OOIUEe YepThl C NEHCTBHSIMH, HAIPABICHHBIMA Ha DPa3BUTHE B
JIpyTHX 00JacTAX W CEeKTOpaX JKOHOMHKH, B TOM 4YHCI€ — Ha YpOBHE
SKOHOMHYECKOW WHTETPAIHH.

T'ocynapcTBeHHass SKOHOMHWYECKas TMOJUTHKA TPEACTaeT B EIUMHCTBE €€
Pa3IMYHBIX KOMIIOHEHTOB, K&XKABIH U3 KOTOPHIX HAXOAUTCS B TECHOM B3aMMOCBSI3H
C MOJUTHUKONH CTUMYJIHPOBAaHHMS WHHOBAI[MOHHOW akTuBHOCTH. Ha ¢one 3TorO
CTAaHOBUTCSI OYEBHIHBIM, YTO TIOJMTHKA CTHUMYJIHPOBAHHUS TPEACTABISCT COOOM
JIOTHYECKH BBIBEPCHHYIO, TIOCJICIOBATEIbHYI0 KOMOWHAIMIO JEHCTBYIONIUX
[IOJIOKEHUM, KacarolMXCsA pa3BUTUS HAIMOHAJIbHOM »HKOHOMHKHU. Ilpu 3TOM
HEOOXOANM YyYeT O00S3aTeNbCTB Mepe]] BHEIIHUMHU MapTHEPaMHU U KOOpPIUHALIWS
COOCTBEHHBIX IeJIeld XO3SMCTBYIOIIMX CYOBEKTOB € OONIMMH IIETSIMH, Kak B
00JacTH MEXAYHApOIHOW M PErHOHAILHOW WHTErpalu, Tak u B chepe
WCIOJB30BaHUsl (AKTOPOB TPOM3BOJACTBA M Pa3pabOTKM HMHHOBALMOHHBIX
MIPOEKTOB, COOTBETCTBYIOIINX MMOTPEOHOCTM pBIHKA [8, . 59].

Peanmuzanust TMOJMTHKH CTUMYJIHMPOBAaHUS WHHOBAIIMOHHOW aKTHBHOCTH
OCYIIECTBIISIETCS. B TECHOM B3aUMOCBSI3M C JNEHUCTBUSIMHU PETMOHAJBHBIX OPraHOB
BJIACTM 1O PsAAy BOMPOCOB, KacaloUIUXcs, Hampumep, SPPEKTHBHOTO
WCIOJIB30BAHUS 3€MJIM H TMPHUPOIHBIX PECypcoB, OOECIEUEHHS JIOCTyIa
XO3SIMCTBYIOINX CyOBEKTOB K (PakTOpaM MPOU3BOJCTBA | T.JI.

VYka3aHHas B3aMMOCBS3b MPOSBIICTCS TaKXKe MNPU PEIICHUH MPoOJIeM,
CBSI3aHHBIX C  COIMAJbHBIM  DPAa3BUTUEM TEPPUTOPUN, pacHpOCTpaHEHHEM
JIOCTUTHYTOT'O YPOBHS TEXHOJIOTUYECKOT0 pa3BuTHS, MO/AJIEPIKKON
(YHKIIMOHUPOBAHHS HAYYIHO-HCCIICIOBATEIBCKHUX IICHTPOB M TEXHOMAPKOB. TakuMm
00pa3oM, MONUTHKA CTHMYJIMPOBAHHMS HWHHOBAIIMOHHOW aKTHBHOCTU OKAa3bIBACT
BIMSIHUE Ha COCTOSIHHUE COIMAaIbHON c(hephl, KauyecTBO JKMU3HU HACENeHHs |
pa3BUTHE MPEAIPUHUMATEIBCKON AESITENbHOCTH, BKIIOYAs MOAACPKKY MaJbIX H
CpPEeAHMX MPEATIPUSTHI.

B To ke BpeMsi HEOOXOIMMO YETKO MOHUMATh Pa3InUMsi MEXIY MOIUTUKOM
CTUMYJIMPOBAHUSI MHHOBAIIMOHHOW aKTUBHOCTH U COIUATBHON MOJIMTHKOM, UCXO/IS
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13 TOTO, YTO POCT MHHOBAIIMOHHOW aKTHBHOCTH BIIMSET HAa Ka4eCTBO M YPOBEHb
YKU3HHU HACEJIEHUS HE TOJIBKO MOCPEICTBOM PACIIMPEHUS] MaCCOBOTO IIPOM3BOICTBA
Ha MHHOBAIIMOHHBIX NPEINPUATHAX, HO U IyTeM pEIICHHUs MpodjeM B o0NacTu
Ka4ecTBa XU3HM HaceJeHHUs. 3/1eCh K€ NPOCMATPUBACTCA U OTINYHE MOIUTHKH
CTHUMYJIMPOBAaHUS WHHOBAIIMOHHON AaKTHBHOCTH OT JKOHOMHYECKOH MOJIHMTHKH,
KOTOpasl pelaeT 4YeTKO ONpelesieHHble 3aJayd Ha pa3iMyHbIX YPOBHSX
roCyJ1apCTBEHHOI'O YIIPaBIICHUSI.

Pe3yabTaTsl Hcciiel0BaHUS

IMomuTrka CTUMYNIHPOBaHUS, TMPEIACTABISIONIAass COOOW OCOOBIH BHUJ
YIpaBICHYECKON JAEATCIBHOCTH, O0JIaacT 3JIEMEHTaMH, KOTOPBIE MOTYT HE
COBMagaTb C DJIEMEHTAaMH HKOHOMHYECKOM NONUTUKH. Bo MHoOrom 3t0
perynaupyeTcs IPUHIIUIIAMH €€ PeaTn3aIyu.

loBopst o0 mpHMHOMOAX TOJUTHKH CTUMYJHPOBAHUS WHHOBAIIHOHHOW
AKTUBHOCTH, CJIeAyeT OOpaTUTh BHUMaHUE Ha BaKHOCTh NPUHIMIA aJalTUBHOCTH.
Ocobass ponp MNPUHAUICKAT ITOMY TMPUHIUIY B pEaATH3AlUH MOIUTUKA
CTHUMYJHPOBAaHHUS IPABUTENBCTBAMH  pa3BUBAIONIMXCS CTpaH. B pamkax
YKa3aHHOTO OpUHOWIA  obecreunBaeTcs ajanTanys  HAIMOHAJIBHOTO
(peruoHaNBHOr0) pa3BUTUS K 0a30BBIM YCIIOBHSM TIJI00aTbHOW KOHKYPEHIMH 32
CYeT BOBJICUCHUS B XO3SIMCTBEHHBIH OOOPOT AOCTYIHBIX PECYPCOB, HCXOIS W3
0COOEHHOCTEH ~ SKOHOMHYECKOTO  pa3BUTHA  CTPaHB,  MEKIYHAPOTHOH
KOHBIOHKTYPBI, TEOMOJHTHYECKOH CHTyalMM W MPOTHO30B HM3MCHEHHS 3THX
XapaKTEepUCTHK B JOJTOCPOYHOM mepcrekTtuBe. COrlnacHO TakOMy MHOAXONY, IS
CTpaHbl, oOOJagamomeil OTHOCHTENbHO OoraTeIMH  pecypcamu, Haubosee
MIPEATIOYTHTENIFHO CBS3BIBATh XO3AHCTBEHHYIO JESATEIBHOCTE M IEPCHEKTHUBEI
WHHOBAIIMOHHOTO Pa3BUTHSA, TTIABHEIM 00pa3oM, ¢ 3(h(PEeKTHBHBIM HCIIOIH30BaHIEM
9THX pecypcoB. Tak ¢popMupyeTcss OCHOBA JJisi MHHOBALIMOHHO OPUCHTUPOBAHHOU
OKCTIOPTHOI MONWTHKH, a 3aTeéM — M I CO3JaHHS BBICOKOTEXHOJIOTHYHBIX
oTpacjeil B paMKax HallMOHAJIbHOM XO3AWCTBEHHOUN cucTembl. Eciii roBoputh 0
pa3sBHBAIOUIMXCS CTPaHAX, TO AaKTUBU3AIMIO TOJOOHBIX IIPOLECCOB CIEAYET
CUMTAaTh €CTECTBEHHBIM pE3yJbTaTOM OIPENEICHHOro [aBIE€HUS Ha HUX,
OKa3bIBAEMOT'0 MEKAYHAPOAHOW KOHKYPEHIINEI HA COBPEMEHHOM pBIHKE.

Hcxons u3 3TOTO B COBPEMEHHBIX YCIOBHUSAX, C YUETOM CHOPMHUPOBABIINXCS
TPEHAOB  TJO0ANbHOW  KOHKYPCHLUH, TPEICTABISICTCS  IeIecO00pa3HbIM
(dhopMupoBaHHE aJANTUPOBAHHON MONUTUKA CTHUMYJIMPOBAHUS HMHHOBALIMOHHON
akTHBHOCTH. [IpmHWMas BO BHHMMaHHE II€TEBYI0 (YHKIHIO aJanTHPOBAHHON
MIOJIUTHKH, MOKHO CKa3aTh, YTO OHAa HAaINpaBJIeHa TIPEX/Ie BCETO Ha ITOIIEPKKY
BHYTPEHHHX SKOHOMHYECKUX AarcHTOB, ()YHKUUOHHPYIOIIMX B TEX HJIH HWHBIX
Makpo- U MHUKPOIKOHOMHYECKUX YCIOBHSX, IyTeM MPEIOCTaBICHUS CYyOCHIMIA,
KPEIUTOB, JIBIOT, BPEMEHHOTO OCBOOOXKICHHS OT HAJOTOB MIJIM MOPATOpUS HAa MX
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yrutaty. Takast mojiep)kka JoJbKHA OBITh HampaBlieHa Ha CO3JaHHe COBPEMEHHBIX
MHHOBAIlMOHHBIX, (UHAHCOBBIX WM [T-KOMIaHWH, pacIIMpeHHe HayYHBIX
uccnenoBanuii u HHMOKP, a Takke — Ha TNpoBeleHHE AaHTUKPU3UCHBIX
MEPONPUATHI B OTPACIIAX, MEPEKUBAIOMINX SIKOHOMUIECKUN KPU3HC.

bnaronaps 3TOMY HU3MEHSIETCS CTpYyKTypa paboueii CHJIBI,
BBICOKOKBATH(UIIMPOBAHHEIE PA0OTHHUKHM YMCTBCHHOTO TpyJa CTaHOBSTCS
OCHOBHBIM UCTOYHHKOM MHHOBAIIHOHHOTO PAa3BUTHsI KOMITaHHA, 4TO 0OECIIeYnBacT
UM CTPaTETHYECKYI0 KOHKYPEHTOCIIOCOOHOCTD B IOJITOCPOYHOMN MEPCHEKTHBE. JTO
HE TOJBKO CIIOCOOCTBYET TpaHc(epy MHHOBAIMOHHBIX UJCH M TEXHOJIOTHH, HO U
CO3lJaeT  CBOETO  pola  «ICTMHYK  pEaklUio»  HHHOBAIWH,  dopmupys
YCHWIMBAIOIIUIICS MYJIBTUIUTUKATUBHBIN 3(deKT, KOTOphIid pacmpocTpaHseTcs Ha
BCE€ OTPACIy HAllMOHAIBbHOW SKOHOMUKH.

Takum oOpazom, B mensx oOecrmedeHus] MaKCHMaIbHOH 3((eKTHBHOCTH
MHHOBAI[MOHHOTO pPa3BUTHS, aJalTHpPOBaHHAs IIOJIMTHKA CTUMYJIUPOBAHUSA
MHHOBAllMOHHOM aKTUBHOCTH JOJDKHAa OBITh TpeXIe BCEro HampaBjieHa Ha
pa3BUTHE HAIMOHAIBHBIX XO3SHCTBYIOMUX CYOBEKTOB M CO3JaHNE HOBBIX Pabounx
MECT Ha TEPPUTOPHH CTPaHbl. DTO 03HAYAET MOJJEP’KKY BBICOKOTEXHOJOTHUHBIX
MIPOLIECCOB, BKIIOYAIOUINX IPOU3BOJICTBO HOBBIX (MJIM UCKIIIOUUTENBHBIX I10 CBOUM
XapaKTEePUCTHKaM) MPOAYKTOB M 3aNyCK 3(p(PEeKTUBHBIX MPOU3BOJCTB, OCHOBAHHBIX
Ha MaKCHMaJIbHOM WCIIOJIb30BAaHUH KaK HMMEIONIETOCS, TaK M (OPMHPYIOMIETOCS
WHHOBAITHOHHOTO MTOTEHIIHAJIA.

BriBoabI

Jnsg moHMMaHUS KOHLENTYalIbHBIX OCHOB MOJUTHKH CTUMYJIUPOBAHHS,
HaIlpaBJICHHOW Ha TOBBIINICHHE HWHHOBAIIMOHHOW AaKTHBHOCTH XO3SHCTBYIOIIMX
CyOBEKTOB, MOXHO HCIOJB30BaTh PA3IUYHBIC TEOPHH, TIPEACTABICHHBIE B
KJIACCUYECKUX U COBPEMEHHBIX HAYYHBIX TPYAax, a TakKe METOJbl U MOAXOJBI,
pealmzyeMble  CErOfHA Ha TOCYHApCTBEHHOM YpPOBHE. JTO  TO3BOJISIET
chopMUpOBaTh LEIOCTHOE MPEICTABICHUE O CYIIHOCTH U COAEPIKaHUM MOIUTHKH
B €JIMHCTBE €€ CTPYKTYPHBIX JIEMEHTOB, C YU4ETOM 0CO00# poJv, MpUHAIJIeKAIIeH
el B yNpaBlIeHMH HMHHOBALIMOHHBIM pa3BUTHEM. [IpoBeneHHOe wHccienOBaHUE
M0Ka3ayo, 4To GOpPMOH MONUTUKU CTUMYIUPOBAHHUS WHHOBALMOHHON aKTUBHOCTHU
XO3AHCTBYIONNX CyOBEKTOB, Hamboyiee aJaeKBaTHOM COBPEMEHHBIM YCIIOBHSIM
BHEIIHEH W BHYTPEHHEH CpeNbl, SBISETCS aJaNTHpOBaHHAs monutuka. [lpm ee
($hopMuUpoOBaHUHM HEOOXOIUMO ONUPATHCS HA MMEIOUIMICS OIBIT M CIOKUBIIYIOCS
MPAKTHUKY YIPABJICHUS UHHOBALUSAMU, XapaKTEPHYIO Il KOHKPETHOW CTPaHbI WK
TPYMIIBI CTPAH U COOTBETCTBYIONIYIO CIIEIIM(PUKE HX PA3BUTHSL.
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AHHOTAIUA

B craree packpblT moaxox K ()OPMHUPOBAHUIO SKOHOMHKO-MAaTEMaTHYECKOH MOJEIH,
XapaKTepU3yIoIme JKOHOMHYECKYI0  Oe30MacHOCTh CTPOMTENBHOW oTpacid. Mozaenb
OpUEHTHpPOBaHAa Ha pacyeT CIEUaJbHOIO KOMIUIEKCHOTO IIOKa3aTesis  OTpacieBOi
SKOHOMHYECKOH Oe3omacHocTH. OOOCHOBAH BBIOOpP MCXOAHBIX NAHHBIX JJISI MOJICIMPOBAHHUSA, C
WCHOJBb30BAHUEM  OKOHOMHKO-CTATUCTHYECKHX M OKCIEPTHO-aHATUTUYECKUX  METOJOB
chopmupoBana mozienb. C ee IPUMEHEHHEM IPOBENICHbI pacdeThl. MIX pe3ynbTaTsl HO3BOJISIOT B
JIMHAMHKE OIIEHHBATh YPOBEHb SKOHOMHYECKON 0E30IT1aCHOCTH CTPOUTENBHOI OTpaciH, a TaKKe
OCYIIECTBUTH MPOTHO3 BinsiHus nmanaemun Covid-19 Ha oTpacieBbie IpeanpHsITHSL.

KiioueBble ciioBa

DKoHOMHYECKass 0E30IIaCHOCTh, CTPOHUTEIBHOE MHpEANPHUATHE, CTPOUTENbHAst OTpacib,
9KOHOMHMKO-MaTeMaTH4eCKast MOJCIb.

UDC: 69.003
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Abstract

The article reveals an approach to the formation of an economic and mathematical model
that characterizes the economic security of the construction industry. The model is focused on
calculating a special complex indicator of industry economic security. The choice of initial data
for modeling has been substantiated; a model was formed using economic-statistical and expert-
analytical methods. Calculations were carried out with its application. Their results make it
possible to dynamically assess the level of economic security of the construction industry, as
well as to forecast the impact of the Covid-19 pandemic on industry enterprises.
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BBenenne. IIpoOneMsr oOecriedeHHss AKOHOMHUYECKOH —Oe30MacHOCTH
HaXOJSTCS B IIEHTPE BHUMaHMsI MHOTHX UccliefioBateneit [1-9], uTo onpexnensercs
3HAYAMOCTBIO 3TOW NMPOOJIEMATHKH JJIsI COBPEMEHHOM IPAKTHKH XO3SHCTBOBAHHUS.
Ilpu »TOM, Kak TOKAa3bIBACT aHAIM3 JOCTYIHON JHTEpaTyphl, OONBIIAs YacTh
WCCIIEJIOBAaHUH MOCBSIIEHA U3YYCHUI0 YKOHOMHUYECKOW 0e30MacHOCTH Ha TOM HIIN
WHOM YpOBHE Hepapxuu (MEeXIyHapOJHOM, HAIIMOHAIHLHOM, PETHOHAIBHOM WIIH
YPOBHE OTHENbHBIX OKOHOMHYECKHX AareHToB — (GUPM ¥ JIOMOXO3SHCTB)
XO3SICTBEHHON CUCTEMBI IPUMEHHUTEITHHO K TEM HMJIM WHBIM COCTOSIHUSIM BHETTHEH
cpensl (3KOHOMUYECKHIA KpHU3HC, TIaHeMUs Covid-19, pa3BuTHE
HMIIOPTO3aMEIIEHUS U IP.).

Taxke JOBOJBHO YaCTO UCCIEAYIOTCS OTIENbHBIE aCIEeKThl SKOHOMUYECKON
6€e301macHOCTH (BugBI 6e30macHOCTH): ¢uHAHCOBAS, KazpoBas,
IIPOIOBOJIBCTBEHHAsA, TeXHONOruueckast 1 MH. zip. [10—15]. OTpacneBble aceKTsl
SKOHOMHUYECKOH Oe30macHOCTH Ha JToM (OHE OCTAaloTCS TOopa3lio MeHee
n3ydeHHbIMU. MMeromuecss McclIeloBaHMsT TaKOro pPOJAa MEHEE H3BECTHBI U
JIOBOJIBHO pa3po3HeHHbI [16—19]. B 3Toil cBSi3M, 110 MHEHHUIO aBTOpa, U3Y4YEHHE
OTPACIIEBBIX AaCIEKTOB HSKOHOMHYECKOW 0€30IacHOCTH 00J1afaeT 3HAYUTEITbHBIM
Hay4YHBIM M TPUKIAAHBIM IIOTCHIHAIOM. B YacTHOCTH, OOBEKTOM Hamero
M3YYEHUS SIBISETCS SKOHOMUYECKasi 0€30IacHOCTh CTPOUTENBHON OTPaCIIH.

Heab cTaTbu — pa3paboTKa MOJIENH OIIEHKH YKOHOMUYECKOH 6e30MacHOCTH
CTPOMTEIBHON OTPACIH.

O0bexT Mcciie0BaHMs; MaTepUaIbl U MeToAbl. OOBEKT UCCIIEeAOBAHUS —
CTPOMTEIBHAS OTPACIb U BXOASIIUE B HEE MPeIpUsATHs. MeTOIbI NCCIIeIOBaHUS —
CTPYKTYpHBIH ¥  (DYHKIMOHANBHBIA aHalW3, METOJ OKCIEPTHOH OIICHKH,
9KOHOMHUKO-CTATUCTUYECKHE  METOJIbl, CHELMAJbHbIE METOABl HKOHOMHUKO-
MaTeMaTUYE€CKOT0 MOACTUPOBAHMUS.

Jnsg  mocTpoeHUS  MOJENM  HWCHOJBb30BaHBl  JaHHBIE  O(UIIMAIBHON
CTaTUCTUKU, AOCTynHbIe HAa MHTepHeT-calite PoccTraTa u mosryuuBIIne OTpaXKeHUe
B OQHIMANBHBIX MyONUKANWAX CTATUCTHYECKOro BermoMcTBa. (OCHOBHEIC
TpeOOBaHMUsI, KOTOPbIE MPEABSIBISUIUCH K MOKA3aTENSIM, UCTIONb3YEMBIM B MOJIEIIH:

1. Illupokuit BpemeHHOIN auana3oH. [[J1sl OLIEHKM U BBIIEICHUS TEHICHIMUMI
HEOOXOIMMO HCIIONB30BaTh OONBIION BpeMeHHOW psx. beum  BeIOpaHBI
CTATUCTUYECKHE TOKa3aTeNu, UIsl KOTOphIX ecTh 3HadeHust ¢ 2007 roma mo 2019
IT., TaKk Kak HEOOXOIMMO Yy4YeCTb OCHOBHBIE peNepHble TOUKH Pa3BUTHA

poccuiickoit skoHoMukH (kpusuchl 2007-2008 rr., 2014 r.; x coxaleHHIO,
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CHUCTeMAaTHUYeCKUX JaHHBIX 3a 2020 r., mo3Bossromux y4dects manaemuto Covid-19
2020 roxa, moka He OmyOJIMKOBAHO).

2. IOCTOBEpHOCTh HaHHBIX. [ BBITIONHEHHS TaHHOTO TpeOOBaHUs OBLIH
HCTIOJIB30BAHBI UCKITIOUUTENBbHO AaHHbIe DenepanbHoON Ciry:kObI TOCYAapCTBEHHON
cratuctuki. CymiecTByeT OONBIIOE KOJMMYECTBO APYTMX HCTOYHWKOB TaHHBIX,
XapaKTEepU3YIOMNX CHUTYAIlHI0 B CTPOMTEIBHOW OTPACiH, MPEICTaBISIEMBIX KaK
o(HIIMaTBHBIMUA OpPraHaMH, TaK U HE3aBUCUMBIMH DKCIIEPTAMH M OpPraHH3aLHUsIMH.
Opnnako Oonblas 4YacTh TAaKOTO poJa JaHHBIX, K COXAJICHUIO, HE HMEIOT
CHCTEMAaTHYECKOTO XapaKTepa, OHU Pa3pO3HEHHBI M IIPEICTaBICHBI HE IO BCEM
rogaM. [ToaToMy MBI OCTaHOBIJINCH JIMIIb Ha JaHHBIX Poccrata kak HambOosee
aBTOPUTETHBIX U JIOCTOBEPHBIX.

3. PeneBaHTHOCTE  JTaHHBIX. OToOpaHHBIC  TOKA3aTeNd  JOJDKHBEI
HETIOCPEICTBEHHO OTHOCHTBCS K JAEATEIBHOCTH CTPOWTENBHON OTpacmu, K
(YHKIMOHUPOBAHUIO €€ MPEANPHUATHA U UMETh CBSA3b C TCHACHIMSIMHU Pa3BUTHUS
OTPACIIEBBIX MPEIIPUITHI.

Ha ocHoBaHMH TPOBENECHHOTO SKCHEPTHOTO OIEHWBAHUS OBLTH OTOOPAaHBI
XapaKTepU3yIONfe CTPOUTEIBHYI0 OTpacib I[IOKA3aTeNl, MepeueHb KOTOPBIX
npuBeneH B Tabmuie 1.

Ta6éauna 1. Ioka3aTen, XapaKTepu3yolue CTPOUTEILHYIO 0TPACIb,
npeIBapuTe]bHO OTOOPAHHBIE ISl HCIOIL30BAHUA B MOIETH

Ennaunna
HaumenoBanne nokazarens Bup nokasarens
H3MEpEHHUs
1. CpennemecsiaHasi HOMUHAIbHAS HAYHCICHHAS AGCONOTHBIN pyo.
3apaboTHas Iu1aTa pabOTHUKOB OpraHU3aLHii, 3aHATHIX B
CTPOUTEIBHOI OTpacin
2. YncineHHOCTh paOOTHHUKOB, 3aHATHIX B CTPOUTEIBHON | AOCOIIOTHBII MJIH Yell.
oTpaciu
3. Uucno mpeAnpusaThii U OpraHu3aiyii B CTPOUTENBHON | AOCONIOTHBIH TBIC. €]I.
orpaciu
4. O0beM paboT, BHITIOJIHEHHBIX MO BHIY AGCOnOTHBIN MIIpza pyo.
9KOHOMHYECKOH AESTEIBHOCTH «CTPOUTEITHCTBOY
5. lHBecTuMM B OCHOBHOM KanuTall Ha pa3BUTHE AGconmoTHBIN MIpx pyo.
MIPOU3BOJICTBEHHOM 0a3bl OpraHu3anui,
OCYIIECTBIISIIOLINX IEATEIbHOCTh B CTPOUTEIILCTBE
6. 3a10JDKEHHOCTB MTOKYIIaTeIel OpraHu3aluii AOGCONIOTHBII MJIH pyo0.
CTPOUTEIBHOI 0Tpacin
7. 3a10/KEHHOCTh ITOCTABIUKAaM OpraHu3aluit AOGconmoTHbIH MIIH pyo0.
CTPOUTEIBHOI OTpacin
8. BBeneno B neicTBHE 30aHAN AOGCOIIOTHBIN en.
9. YnenbHbIH Bec yOBITOYHBIX OpraHU3aIni OTHOCUTETBHBIN %
CTPOUTEIBHON OTpacin
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Enununma
HaumenoBanne nokazarens Bup nokasarens
U3MEpEeHUs!
10. MHaexc npeAnpuHUMATENBCKOM yBEPEHHOCTH B OTHOCHTENbHBIH %
CTPOHUTEIBCTBE
11. ObecnieueHHOCTb CTPOUTENBHON OpraHu3aluu OTHOCHTENBHBIH %
3aKa3aMu
12. OueHka KOHKYPEHTHOI Cpellbl B CTPOUTEIHCTBE OTHOCUTETBHBIN %
13. ObecneueHHOCTh CTPOUTEIBHON OpraHU3aI[iK OTHOCUTETBHBIN %
(uHaHCHpOBaHUEM

Pe3yabTaTsl nccienoBanmsi. Ha ocHOBe TaHHBIX, IPUBEICHHBIX B TaOJHIe
1, aBTOopoM cdopMupoBaHa HSKOHOMHUKO-MAaTEMAaTHUECKass MOJEIb OLEHKU
HMHTETPaIbHOTO TOKa3aTeNs pa3BUTHS cTpouTenbHoil otpacimm (MITPCO). Oror
[I0Ka3aTelb aKKyMYyJHMPYET pa3iMuyHble COCTABIIAIOLIUE IIPOLECCOB OTPACIEBOIO
pPa3BUTHS, OH XapaKTepU3yeT TEKyIlee COCTOSHUE CTPOMTEIBHOM OTpaciu depes
KOJIMUECTBEHHYIO U Ka4eCTBEHHYIO OIICHKY OCHOBHBIX IOKazaTelel pa3BUTHA ee
HOPENIPUATUI U PE3YIbTaTOB UX XO35IICTBEHHOU JESTEIbHOCTH.

Kak mokazano B 6osee panHeit pabote aBTopa [20, c. 72], «IKOHOMHUYECKAS
0€30I1aCHOCTh UMEET CYIIECTBEHHYIO CIEIH(UKY, B 3aBHCUMOCTH OT YPOBHS WU
cyOBeKkTa, A7 KOTOPOTO ... COCTOSHHE 3aIIUINEHHOCTH CleAyeT obecrednTs. B
YaCTHOCTH, ... TJIABHOH IENBI0O CHCTEMBl HSKOHOMUYECKOHW 0e30macHOCTH
CTPOWTEIBHON  OpraHM3alMé  sBICTCA  OOECHeYeHHe ee  3allUIIeHHOI
NESTENBHOCTH W (OPMHUPOBAHUE YCIOBUH [UIS JOCTH)KEHHUS ITOCTaBICHHBIX
Henei», TO ecTh IKOHOMHUYECKass O€30IaCHOCTh MPEANpPUSTHA CTPOHTEIBHON
OTpaciId MOXKET OIICHMBAThCA CHCTEMOHM TIIOKa3arenieil, KOTOpBIE OMHCHIBAIOT
pe3yNbTaThl UX XO3SHCTBEHHOW NEATENIbHOCTH, KOTOpPblE, HECOMHEHHO, JOJIKHBI
KOpPEIUPOBATh C LENIMHU YKa3aHHON AeATeTbHOCTH.

M3 mnpencraBieHHBIX pacCyKIEHUW W aHajau3a CcocTaBa IIOKa3aTellew,
MIPUBEICHHBIX B Tabiwie 1, MOXXHO clielaTb 0OOCHOBaHHBIA BBIBOJ], YTO YPOBEHB
9KOHOMHYECKOW OE30MaCHOCTH pacCMaTPHBAEMbBIX MPEINPHATHI MOXET OBITh
ouneHeH uucieHHbIM 3HaueHuem MWIIPCO. Ilpu sToM moapasymeBaeTcs, 4TO
Oonpmemy uucneHHomy 3HadeHuio WITPCO cooTBeTcTByeT Oosiee BBICOKUIN
YpOBEHBb SKOHOMUYIECKOH 0e30nacHOCTH (M Ha000poT).

Ha conocraBnenust pasnuunbix 3HaueHuid UIIPCO B nuHamMuke MOXKHO
OyzeT chenaTs BBIBOJBI, €CTh JIM YTPO3BI AT SKOHOMHYIECKOH OE30IaCHOCTH WIIN
HET, a TaKkXke TO, HACKOJIbKO OHM cephe3Hbl. Ecimm B muHammke WITPCO
CHIDKAETCsI, CIeJOBATEIbHO, YPOBEHb SKOHOMHYECKOH Oe30macHoCTH magaet. Poct
UITPCO, HampoTuB, CBUIAETEIBCTBYET O TOM, YTO HPOHCXOTUT YBEIUYECHHE
YPOBHSI 5KOHOMHUECKOI 0€30I1aCHOCTH KOMIAHUI CTPOUTEIBHOI OTpaci.
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B mopens Bomum 13 mnokasaTeneil, MX MOXHO pa3leNUTh Ha 2 THNA —
a0CONMIOTHBIE M OTHOCHTENbHbIe. OTHOCUTENBHBIE IIOKa3aTead He TpeOyloT
npeoOpazoBaHuii. [l MpUMEHEHNS B MOJENM aOCOJIOTHBIX IOKa3aTtenel ObLIo
MPOBEACHO HX Mpeodpa3oBaHue (MacmITabUpOBaHUE U HOpMHUpOBaHUE). Takxke Te
MIOKa3aTeNlN, KOTOPBIE WMMEIOT CTOMMOCTHOE BBIpaXXEHHE, OBUTH INPHBEACHBI K
0a3uCHOMY IEepHOy, B Ka4eCTBE KOTOPOro ObLT BEIOpAH IEPBBI ToJl BpeMEHHOTO
psaa — 2007 ron.

Pacuer WUIIPCO ocymecTBusica IO aJAWTHBHOW (opmyne cpenHeit

B3BEIICHHOM:
— n
MHHT - Zi:l a; Xm;,

rie  Myy,y — UTOTOBBIM  HWHTETPATBHBIH  KOX(PQHUIMEHT  OICHKH
SKOHOMHUYECKOI 0€30macHOCTH cTpouTeNbHOoM oTpaciu — UTTPCO;

a; — BECOBOM KO PUIMEHT i-T0 YaCTHOTO ITOKAa3aTelIs;

m; — 9UCIIOBOE 3HAUEHHE i-T0 YaCTHOTO MOKa3aTess (MacmTabupoBaHHOTO U
OTHOPMHPOBAHHOTO, UCXOIHBIH MEepeueHb MOKa3aTeNle MpeicTaBieH B Tabiwie
1).

s onpeneneHus BECOBBIX KOA((GHUIMEHTOB OIPEICICHbl UX 3HAYCHUs Ha
OCHOBE MPUMEHEHHS SKCIEPTHOI'0 METOJa, IPH 3TOM 3aJaHbl CICAYIOLIHE HX
YHCJICHHBIE 3Ha4YCHUs (mymepamus K03 huIIeHTOB COOTBETCTBYET
HCTIONIH30BAHHOM B TabmuIe 1):

1. A6comotHeie Tokazatenu: aq = 0.1, a, = 0.1, az = 0.1, a, = 0.25,
as =0.25, a4 =0.05 a;=0.05a =0.1. BecoBele K03pPHUIHESHTHI

OTHOpMI/IpOBaHLI:
8 — 1.
=1 =1;

2. OTHOCHTENBHBIE — MOKazaTenu: aq = 0.2, a,¢ = 0.25, a;; = 0.15,
ai; = 0.25, a;3 = 0.15. BecoBbie k03¢ HUIUEHTH OTHOPMHPOBAHBI:

13
YiZoa; = 1.

Takum o6pasom, uuncienHoe 3HaueHue WIIPCO mnoTeHIHMAIBbHO MOXKET

IIPUHUMATH 3HAYCHU B TUAITa30HE!

0 < My, < 2.
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Ilo pesympratam pacueroB ObutHm Tmody4deHsl 3Hadenus WIIPCO 3a
HCCIIeAyeMBIH NIepHol, KOTOpbIe PEICTaBICHbI B TabiuIe 2 ¥ Ha pucyHke 1.

Ha rpaduke dYeTko BBIJCISIOTCS OCHOBHBIC KpPU3HCHBIE TOYKH IS
poccuiickoit sxkoHOMUKH — 2008 TOX, C MOCIEAYIOIIMM CHHXKEHHEM 3HAYEHHS
npeuioxkeHHoro Hamu kodddumuenta B 2009 romy; 2014 roxa, ¢ mocieayrOnmum
camkernem HIIPCO B 2015-2017 rr. BuaHo, 4YTO KpH3HCHBIC NEPHOABI B
pPa3sBUTHH CTPOMTEIHHOW OTpaciM ¥ MAaKpPOSKOHOMHUYECKHE IIMOKH HMEIOT
HEKOTOPBIE BPEMEHHBIE 3alepKKH. [[0-BUAMMOMY, 3TO OOBSACHAETCA MPHUCYLIEH
peanbHOM AIKOHOMUKE, B YACTHOCTH TEXHOJIOIMYECKUM IMIPOIeccCaM CTPOUTEICTRA,
HMHEPIMOHHOCTBIO.

Tab6auna 2.Paccunrannsie 3uavenuss UITPCO

2007 |2008 2009 |2010 (2011 (2012 |2013 |2014 |2015 |2016 {2017 (2018 |2019

0,82 10,99 10,80 (0,86 (0,98 0,95 0,91 0,92 0,86 (0,82 0,80 0,85 0,92

To ecTb CHWXKEHHE OKOHOMHYECKOH  O€30IacHOCTH  HpeNIpHATHI
CTPOMTEIBHOM  OTpPAcIdM  IMPOUCXOJUT  PE3KO B IOCTKPU3UCHBIA  IOJ.
BoccraHoBneHne jk€ UHCICHHOTO 3HAYECHHUS, BBIPAKAIOIIETO SKOHOMUYECKYIO
0e30macHOCTh KO3 UIMEHTa, TPOUCXOIUT WIHM cpa3y (Kak HaOoJaioch B
MIEPBOM 3MH30/I¢), WM TTOCTEIICHHO, KaK B CiIydae S3KOHOMUYECKOro kpusuca 2014
roga. Mcxonas W3 AaHHBIX IPOBEJEHHOTO MOJEIIMPOBAHUS, MOXHO OXHAATH
BOCCTAHOBJICHHSI CTPOHMTENIBHON OTpaciy mociie KoBuaHoro moxa 2020 roma B
teuenue 1-3 ner. Haubosee BEpOSTHHIM HaM IIPEICTABISIETCS BOCCTAHOBJICHHE

JIOKPU3HCHOT'O YPOBHSI SKOHOMUYECKOH Oe3omacHocTH B 2022—-2023 rr.

100

95
91,82
90

85

80

75
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Pucynok 1. lunamuka 3nauennit UTIPCO B 2007-2019 rr., %
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BoiBoasl. lccnenmoBanuss B cdepe IKOHOMHUECKOW —0€30MacHOCTH
NPOBOJSITCSL  JIOBOJBHO HHTEHCUBHO, W B OTOH IpeAMETHOH obnactu
chopMHpoBaHAa JOCTATOYHO 3HAUMTEIbHAs Macca METOAOJIOTHYECKHX U
TEOPETHUECKUX pe3yabTaTOB. B TO ke BpeMms TpeOylOT Pa3BUTHSA OTPACiEBBIC
MOAXO/ABl K M3YYCHHIO SKOHOMHMYECKOH Oe30I1acHOCTH, KOTOpbIE B HACTOSIIEe
BpeMsl HECKOJIbKO 00OWaeHbl BHUMaHHEM. B craTbe chenaHa NMOIBITKA 3aKPBITh
3TOT mpo0eNl B HCCICAOBAHUAX. ABTOPOM HPEUIOKEHA MOJENb pacdeTra
UHTErpaJbHOIO II0Ka3aTessd pPa3BUTHUA CTpouTenbHOM otpaciu  — UIIPCO,
KOTOPHIH  BBICTyNaeT B KauecTBE MHAMKATOPa YPOBHA OSKOHOMHYECKOMH
0€30I1aCHOCTH OTPACJICBBIX NMPEANPUSITHI.

PacueTs! ¢ ncrons30BaHNEM IPEATIOKEHHON MOIEIH Ha MHTEPBajIe BPEMCHH
¢ 2007 o 2019 rr. N03BONINUIN YCTAHOBUTb, YTO IIPEJIOKEHHBIN UHIUKATOP YETKO
pearupyer Ha KpU3UCHBIC SBJICHHS B CTPOMTENILHOW OTpaciu, a TAKXKe OLEHHUTh
cpezrHee BpeMs MOCTKPH3UCHOTO BOCCTAHOBICHUS CTPOUTENBHBIX MPEIIPHUATHH.
OTH  pe3yapTaThl MOTYT OBITH TOJIE3HBI IIPH IOCTPOSCHHH IIPOTHO30B
BOCCTAHOBIICHHUSI OTPACH IIOCIE MaHIEMHYECKOTO MaKPO’KOHOMHYECKOTO IIOKa,
BBI3BAHHOTI'O HOBOW KOpOHaBHUpPYCHO# nHdpekuueir Covid-19.
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TpedoBaHUsI K MaTepuaiaM, NMPeACTABISEMbIM IJIsl MyOJUKANMN B KYPHAJ
«Yuenble 3anucKu MeXITYHAPOAHOTO 0AHKOBCKOT0 HHCTUTYTA)

Hayunble craThy, mpeicTaBiseMble Ul MyONHKAlMU B >KypHajie, JOJDKHBI COOTBETCTBOBATb
o0LIeMy HalpaBJIeHUIO u3anus: skonomuueckue Hayku. C 06.06.2017 roza xypHai BKIIOUYEH B
yrBepxkaeHnslii BAK npm MunoGpuaykun Poccun IlepeueHb BemymMX peLEH3HPYEMbIX
Hay4YHBIX XYPHAJIOB U M3JlaHull, BbIlyckaeMbIx B Poccuiickoit denepanuu, Kyaa MpUHUMAOTCS
CTaTbu JUIsl ONYOJMKOBAHUS OCHOBHBIX PE3YJIbTATOB JMCCEPTALMil HA COMCKaHUE YYEHOH
CTENEHM KaHJM/aTa HayK U JOKTOPa HayK MO CJIEAYIOIUM OTPAC/IAM HAyKM — JKOHOMHYECKHE,
IPYIIIBI CHELHAIBHOCTEH:

08.00.01 DxoHOMHUUECKAsK TEOPUS;
08.00.05 DxoHOMUKA U yIpaBlIeHHE HAPOIHBIM XO3sIHCTBOM;
08.00.10 duHaHCHI, AeHEKHOE OOpAIEHUE U KPEHT;
08.00.14 MupoBast 5JKOHOMHKA.
OcHOBHBIE TPeOOBaHUS K CTAThM, MPEAOCTABIISIEMBIM JUIS TyOJIMKALUK B XKypHaJe:

1.Ctathu Ha PyCCKOM WIJIM QHTJIHICKOM s3BIKE 00BEeMOM He MeHee 8 crpaHumi ¢opmara A4
(BKurrouast GmOnuorpadmyeckuil CIucok, Oe3 aHHOTAIUMM M KIIOYEBBIX CIIOB) B Buie daiina c
pacuupenuem *.doc (mpu¢pt Times New Roman, 14 myHKTOB; mapaMeTpsl CTpaHHIBI: HHKHEES

moje — 2 cM; BepxHee Moje — 2 cM; IIpaBoe Ioje — 2 cM; JieBoe moie — 2,5 cm; abzar

BBIPABHUBAETCS M0 LIMPHHE, OTCTYIBI cieBa u crnpaBa — 0 nt, ab3ammeiii otetyn — 1,25 cm,

HHTEepBaNn Mexad3amHbid — 0 TT, MEKCTPOUHBIA MHTEpBAT — MHOXKHTENb 1,2); CTpaHUIBI HE
HYMEpOBaHBI.

2.Cratbsl JOJDKHA COJEpKaTh PE3yJIbTAaThl paHee He OITyOIMKOBAaHHBIX HAyYHBIX HMCCIECIOBAHUM,
TEOPETUYECKHE, NPaKTUYECKUe pPa3pabOTKH, TOTOBBIE JUISI HCIIOJB30BAHUS W SIBIISFOIIMECS
aKTyaJIlbHbIMH Ha COBPEMEHHOM 3Talle Hay4HOI'O Pa3BUTHUSL.

3.B penakiuio Ha SIEKTPOHHBIN aJpec He0OXOIMMO HAIIPABUTH CIIEIYIOLINE MaTePHAIIBL:

1) TexcT cTaThbu HA PYCCKOM HJIM QHIVIMMCKOM SI3BIKE B 3JIEKTPOHHOM Buje; Gopmar daiina:
*.doc, cormacHo TpeOOBaHWSIM K CTPYKTYpe M COJCPKAHHMIO CTaThbH C 00S3aTeNbHBIM
yKa3aHHEeM KOHTAaKTHBIX TeJIe()OHOB aBTOPOB;

2) HMudopmanuio 06 aBrope (aBTOpax) CTaTbd HA pPYCCKOM M aHIIIMICKOM  s3bIKaXx;
Jlonyckaercst He Ooiiee 3-X aBTOPOB;

3) aunortanmto (100-150 cioB B 3aBHCHMOCTH OT 00bEMa CTAaThH) M KIIFOYEBBIC CIOBa (HE

Oosiee 7 CIIOB) Ha PYCCKOM M aHTJIMHACKOM SI3bIKaX.
4. TIpaBuna opopMIIeHUS CTATHH:
*  Homep YK (kersp 12 oObI4HBII);
* Ha3panue 3ariaBHbIMH OyKBaMM Ha PYCCKOM M aHIVIMHCKOM si3blkax (mpudT Time New
Roman, kersip — 16, MexaycTpo4HbIid HHTEpBaI QUKCHPOBaHHBINA — 20 MYHKTOB; Iepen

a63anem — 10 myHkTOB; mocie —10 myHKTOB);

+  ®UO rnasroro asTopa', MO coaTopoB® Kerybl2) ¢ yKkazaHHeM yueHOH CTeneHH,
yueHOro 3BaHus; Hibke mon mudpamm 1, 2 u T.4. ykaspiBaercs (akyibrer/kadenpa,
Ha3BaHUE YUPEXICHUS, B KOTOPOM aBTOP SIBJISICTCS COTPYIHUKOM; TOPOJ, CTpaHa;

* Anpec mnsa xoppecnonneHiyu (kernp 12): ®UO oTBETCTBEHHOTO aBTOpa, aapec ¢
IIOYTOBBIM UHJIEKCOM, F'OPOJI, CTPaHa,

* Tenedon, e-mail (kerns 12);

*  AnHoTanms (kerib 12);

* Kirouessie cioBa (kerib 12);

*  OcHOBHOI TeKcCT (kerib 14);
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* Tekcr cratbu  HEOOXOAMMO  CTPYKTYPHPOBAaTh,  HCHOIB3YsS  MOJ3ar0OJOBKH
COOTBETCTBYIOIIHMX Pa3[CiiOB: BBedeHHe, LeJb U 3aJa4H UCCIeTI0BaHUs, MaTePHAIIbI,
MeTOAbl M O0bEKTHI MCCIEIOBAHMS, Pe3yJbTaThl  HCCJIEIOBAHMS, BBIBOAbI
(oT™MeYaTh MO3aroNOBKH SKUPHBIM MIPHGTOM),  CIHCOK JIMTEPaTyphl. Bo3moxHO
MCIIONb30BaHNE M APYTHX 3arojOBKOB PA3[eioB B OCHOBHOW YaCTH CTAThH, IIPU 3TOM
BBeIeHHe M BBIBOIBI SBISIOTCS 0053aTEIBHBIMIL,

» Ilpucrareitneiii 6ubmuorpaduydeckuii crrcok (kersip 12); (kernp 12, pa3pekeHHbINA, UMS

aBTOpa — HOJ'Iy)KHpHLIﬁ, OCTAJIBHBIC JAHHBIC — OGI)I'{HLII\/JI). Crucok JIMTEPATYPHI SABJISICTCS

00s13aTeIBbHBIM U JJOJDKCH BKIIIOYATh He MeHee 5—7 NCTOYHHUKOB, BKIIIOYAsi HHOCTPAHHEIC;
OH 0opMIIETCS OOIIIM CIHMCKOM B KOHIIE CTAaThU M IPEACTABIIACTCSA HA PYCCKOM SI3BIKE
U B TpaHcauTepauuu (naTuHuMneii). Jluteparypa nomkHa ObITh odopMieHa B
coorserctBuu ¢ 'OCT 7.1-2003 uiau T'OCT P 7.0.5-2008. Ccbulku Ha MHOCTpaHHBIE
UCTOUHMKH O(DOPMISIIOTCS B COOTBeTCTBUM ¢ ['apBapackum ctuieM. Crmcok
COCTABIISIETCSI B COOTBETCTBHHU C IOCIICIOBATEIBHOCTBIO CCBUIOK B TEKCTE (B MOpsIKE
uutHpoBaHus). CCbUIKM HA JIUTEPAaTYpy B TEKCTE IPHUBOIATCS B KBaJPaTHBIX CKOOKax,
Hanpumep [1];

* pHUCYHKH U TpadHKd JODKHBI HMETh YETKOe H300pakeHHEe U OBITh BbIACPKAHBI B
4yepHOOeOi 1BETOBOW ramme; rpaduyecKdii W TaONMYHBIA MarepHan IOJDKEH ObITh
Mpe/CTaBieH Toibko B (opmare Word, 6e3 HCIONb30BaHMS CKAaHHPOBAHUS, LBETHOTO

(oHa, paMoK; Ul JUarpaMM NPUMEHSTh Pa3IMYHYI0 LITPUXOBKY; pazmep mpudra — 10

i 11 pt; marematuueckue popmyisr ohopmisirotest yepes peaakrop Gopmyn Microsoft

Equation, a ux HymMepauus IpoCTaBJISIETCs C IPABOH CTOPOHBI.
5. ABTOpBI NpPEJCTaBISIEMbIX MATEPHANIOB HECYT OTBETCTBEHHOCTb 3a MOAOOP M TOYHOCTh
NIPUBEICHHBIX (DAKTOB, NNTAT, SKOHOMHKO-CTATUCTHYECKHX JAHHBIX, COOCTBCHHBIX HMEH,
reorpaduueckux HasBaHuil. [IpeacTaBisiemblil MaTepuan NOJKEH OBITh OPHTMHAIBHBIM U HE
oITyOJIMKOBAaHHBIM paHee B JPYI'MX NEyYaTHBIX M3laHusX. [Ipu mepeneuarke cChUIKA Ha JKypHAI
o0s13aTeNnbHa.
6. Pemakums octaBiseT 3a coOOW NpPaBO BHOCUTH PEIAKIMOHHBIE (HE MEHSIOIINE CMBICIIA)
HU3MCHCHUS B OpI/lFI/IHaJ'lebIﬁ TEKCT.
7. B cnydyae HecoOmOAeHHs yKa3aHHbIX TpPeOOBaHMII pejakuus BIIpaBe HE paccMaTpUBATh
PYKOIIUCB.
8. Pykonuck noasexur o0s3aTeIbHOMY PELieH3UPOBAaHHUIO HHCTUTYTOM perieH3eHToB MBU.
9. Inara 3a pereH3upoBaHKe U MyOIUKALMIO CTaTeH HE B3MMACTCsL.
10. B kaxmoMm >KypHane IOMycKaercsl MyONuKalus TOJIbKO OAHOHM CTaTbH OJHOTO M TOTO XKe
aBTOpa (COaBTOPA).
11. TlocTynuBIMe ¥ MPUHATHIC K MyOIUKALUH CTATHH HE BO3BPAIIAIOTCS.
Penakius ocraBisieT 3a coOOH NMpaBO HE PErHCTPUPOBATh CTAThH, HE OTBEYAIOLINE HACTOSIIHM
TpeOOBaHUSM, a TaKKe MPABO Ha BOCIHPOM3BEJICHHE IOJAHHBIX ABTOPAaMH MaTepUajoB
(onyOiMKOBaHHE, THPKUPOBaHHE) O€3 OrpaHHMuYECHHs THpaKa OSK3eMIUIIpoB. Hampasiss
MaTepuasl B peJaKIUio, aBTOPBI BRIPAKAIOT CBOE COTJIACHE C JAHHBIM YCIOBHEM.

O6paser; ohopMIteHHsT PyKOTIMCH MOKHO HaWTH Ha CTPaHHUIIE XXypHaa Ha caiite MBU.
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Requirements for materials submitted for publication in the journal «Proceedings of the
International Banking Institute»

Scientific articles submitted for publication in the journal must conform to the General direction
of the publication: economic science. Since 2017 the journal is included into the approved List
of leading reviewed scientific journals and publications issued in the Russian Federation
affiliated to Ministry of education and science, where the articles are accepted for publication
of the basic results of dissertations competing for a Candidate of Science and Doctor of Science
degree in the following disciplines — economics, specialties:

08.00.01 Economic theory;
08.00.05 Economics and national economy management;
08.00.10 Finance, monetary circulation and credit;
08.00.14 World economy.
The basic requirements for articles submitted for publication in the journal:

1.Articles in Russian or English with volume of not less than 8 A4 pages (including
bibliography, without abstract and key words) in a file with the extension *.doc (Times New
Roman font, 14 points; page settings: bottom margin — 2 cm; upper margin — 2 cm; right margin
— 2 cm; left margin — 2.5 cm; the paragraph is aligned on width, indentation left and right — 0 PT,
indent — 1,25 cm, interval is 0 PT, line spacing — a multiplier of 1.2); the pages are not
numbered.

2.The paper should contain the results of previously unpublished scientific research, theoretical,
practical design, ready to use and relevant at present stage of scientific development.

3.In addition to the email address you need to send the following materials:

1. the text of the article in Russian or English in electronic form; file format: *.doc,
according to the requirements to the structure and content of the article with the
obligatory indication of contact phones.

2. Information about author (authors) of the article in Russian and English; no more than 3
authors;

3. abstract (100-150 words depending on the size of the article) and key words (no more
than 7 words) in Russian and English.

4. Article submission guidelines:

e The UDC number (font size 12, normal);

e Name in capital letters on Russian and English (font times New Roman, size — 16, line
spacing fixed — 20 points; prior to paragraph — 10 points; then 10 points);

e Name of the chief author , name of the co-author 2 (kernp12) indicating the academic
degree, academic title; below, under the numbers 1, 2, etc. specify the faculty/chair,name
of the institution where the author is a staff member; city, country;

e Address for correspondence (font size 12): name of corresponding author, address with

postcode, city, country;

Phone, e-mail (font size 12);

Abstract (font size 12);

Key words (font size 12);

Main text (font size 14);

The text of the article should be structured using the headings of the relevant sections:
introduction, goal and objectives of the study, materials, methods and objects of research,
research results, conclusions (note subheadings bold), list of references. It is possible to
use other headings in the main part of the article, while the introduction and conclusions
are required;
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e The bibliographic list (font size 12); (size 12, sparse, the author's name is in bold, the
remaining data is normal). The list of references is required and should include at least 5-
7 sources, including foreign ones; he issued a General list at the end of the article and is
given in the Russian language and in transliteration (Latin). Literature shall be furnished
in accordance with GOST 7.1-2003 or GOST R 7.0.5-2008. References to foreign
sources shall be in accordance with the Harvard style. The list is compiled in accordance
with the sequence of references in the text (in order of citation). References in the text are
given in square brackets, e.g. [1];

e figures and graphs should have a clear picture and to be maintained in black-and-white
color scheme; graphic and tabular material should be submitted only in Word format
without the use of scanning, colored background, framework; for charts to apply different

shading; the font size — 10 or 11 pt; mathematical formulas are made out through the

editor of formulas Microsoft Equation, and its number is stamped on the right side.
5. The authors of submissions are responsible for the selection and accuracy of facts, quotations,
economic and statistical data, proper names, geographical names. The submitted materials must
be original and not previously published. At a reprint the reference to journal obligatory.
6. The editorial Board reserves the right to make editorial changes in the original text (do not
change the meaning).
7. In case of failure to comply with these requirements, the editorial Board has the right to reject
the manuscript.
8. The manuscript is a subject of mandatory review by the Institute of the reviewers of IBI.
9. Fee for review and publication of articles is not charged.
10. In each journal publication of only one article of the same author (co-author) is allowed.
11. Articles received and accepted for publication will not be returned.
The editorial Board reserves the right to reject the articles that do not meet these requirements, as
well as the right of reproduction enjoyed by authors (publication, reproduction) without
limitation of copies. By submitting material to the journal, the authors agree to this condition.

Sample of manuscripts can be found on the history page on the IBI website.
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