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AHHOTALUA

Pa3paboTka KOHUENTyaJlbHOH OCHOBBI JAJisi OAaHKOBCKOM HH(PACTPYKTYpbl Ha OCHOBE
aHaJlM3a JaHHBIX COLMAJIbHOM CETH MO3BOJIIET 0OOCHOBATh HEOOXOJUMOCTh MHOIOYPOBHEBOTO
WCIIOJIb30BAaHUsl COLIMATIBHBIX CETe B OTHOIICHMSIX C KIMEHTaMH, BhICTpauBasl MPUHLIUITHAIBHO
MHYIO MOJIEJIb OLIEHKU KPOCC-KaHAIbHON MHPOPMAIIMOHHON CUCTEMBI.

B pabote mpoananu3upoBaHbl Haubosiee BakKHbIE 3JIEMEHTHl LU(POBONH HHTETpaluu
KpOCC-KaHaJbHOM MH(POPMAIIMOHHON CHUCTEMBI, a TaK)Ke MPEJCTaBI€Ha MPUHLUUINAIBHO HOBas
MOJIETb CO3JJaHUsI KPOCC-KaHala Ha OCHOBE MHTETpaIlK COIMAIbHBIX CETEel M yNpaBleHUs B3a-
MMOOTHOILIEHUSIMU C KJIMEHTaMH. PackpbiTa B3aMMOCBSA3b MEXJY Pa3BUTHEM Kpocc-KaHala U
1M (POBBIMU KOMIIETEHIIMSIMU KaK BO3MOYKHOCTh BOBJICUEHHUSI HOBBIX 3HAHUW B pa3BUTHE LIU(ppo-
BU3allMM KpEAUTHO-(PUHAHCOBOTO cekTopa. B uccnenoBanuu 060CHOBaHAa KOHIEMHIINS SKOHOMHU-
KO-MaTeMaTUYeCKOM MOJENN OLEHKHU KpOCC-KaHAJIbHON MH(GOPMAIMOHHON CUCTEMBI, KOTOpas
naeT uHpopmanuo 00 U3MEHEHUH YPOBHS LU(POBOI 3penocTu (UHAHCOBOTO MHCTUTYTA B 3a-
BUCHMOCTH OT KOJMYECTBA U KayecTBa MOJAM(PHUKAIMN HMEIOLUXCS OaHKOBCKUX MPOIYKTOB U
YCIIYT.

Kirouessble ciioBa

bankoBckas uHGpacTpyKkTypa, HU(POBBIE KOMIETEHIIMH, KpOCcC-KaHall, WH(OPMaILMOH-

Hasa CUCTEMA, er)II/ITHO-(bI/IHaHCOBBIe WHCTUTYTHI, HHTCIpalrsl.
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ASSESSMENT OF BANKING INFRASTRUCTURE
IN THE CONDITIONS OF THE DIGITAL ECONOMY
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Abstract

The development of a conceptual framework for banking infrastructure based on the
analysis of social network data made it possible to substantiate the need for multi-level use of
social networks in relations with clients, building a fundamentally different model for assessing a
cross-channel information system. The paper analyzes the main and most important elements
underlying digital integration of a cross-channel information system, and also presents a funda-
mentally new model for creating a cross-channel based on the integration of social networks and
customer relationship management.

The relationship between the development of a cross-channel and digital competencies is
disclosed as an opportunity to involve new knowledge in the development of digitalization of the
credit and financial sector. The study substantiates the concept of an economic and mathematical
model for assessing a cross-channel information system, which provides information on the
change in the level of digital maturity of a financial institution, depending on the quantity and
quality of modification of existing banking products and services.

Key words

Banking infrastructure, digital competencies, cross-channel, information system, financial
institutions, integration.

BBenenue. Pa3zsurtue prHaHncoBoii cepbl B HACTOSIINI MOMEHT XapaKTepu-
3y€TCsl HEYCTOMYMBOCTBIO U 3aBUCUMOCTBIO OT BHEIIIHUX NOJIUTUYECKUX, TEXHOJIO-
TMYECKUX M DKOJIOTMYECKMX (PaKkTOpoB. DTO JenaeT HEOOXOJUMBIM YUYUTHIBATh

JaHHBbIE (PAKTOPHI MPU MPUHATHUN YIIPABICHUECKUX pelieHui B 0aHKOBCKOH cdepe.



OgHuM W3 TIABHBIX MPEUMYILECTB SBISETCS HCIOIb30BAHUE WHHOBAIMOHHBIX
MO/IXO/IOB TP OIIEHKE W BBHIOOPE ONTUMANILHON Ou3HEC-Moaenu (GyHKIIMOHUPOBa-
HUSL KpEeAUTHOM opranu3anuu. MHTerpanus conuanbHbix Meaua (SM) u ynpasie-
HUSI B3auMOOTHOIIeHUAMH ¢ kireHTamu (CRM) siBnsieTcst coBpeMeHHON U Haubo-
Jiee nepeioBoi OM3HeC-cTpaTerueit 1isi Co3aHus HOBBIX KPOCC-KaHAJIOB BEAYIIUX
MHUPOBBIX (DMHAHCOBBIX MHCTUTYTOB. Kpocc-kaHanbHbIe HHPOPMAIIMOHHBIE CUCTe-
MBI TIO3BOJISIFOT KJIIMEHTY BbIOpaTh Haubosee ylnoOHBINA /il ce0si KaHal coBepile-
Husl onepanuu. KonkypentHas 60opp0a OaHKOB 3a KJIMEHTOB NMPU AaKTUBHOM HC-
M0JIb30BaHUU IIUGPOBBIX TEXHOJIOTUHN ONMPENEISIIOT aKTYaIbHOCTh TEMbI CTAThH.

HayuHast napagurma KOHIENIUMU U 3HAaYEHHE COLMaIbHBIX Meaua (SM) pac-
KpBITa B TPYyJlax psifia aBTOPOB, pabOThl KOTOPHIX HAXOJSATCS HA CTHIKE COLIMAIbHO-
ro KOHTeHTa M UU(POBBIX TexHonoruil. Cpeau HUX Takue aBTOPhI, Kak ChlO3eH
Yopna, Pon [Ixonc, o Korpen, Jxunau dutpux u Pebekka JIuo6 [1].

Haunbonee >¢pdexTuBHas mapagurMa COCTOUT B TOM, YTOOBI aganTUPOBATh
KpPOCC-KaHAJIbHYI0 HMH(QOPMAIMOHHYIO CHCTEMY HE CTOJIBKO IMOJ IMOTPEeOHOCTH
KOHKPETHOTO OM3HEeca, CKOIBKO JJIS MOCIEAYIOMEro Pa3BUTH BHYTPEHHUX KOM-
NETEHIMH C YYEeTOM aKTUBHOTO Pa3BUTHUsS LU(POBBIX TEXHOJOTHMH U MPaKTUKU
BHEJIpEHUS TI100aNbHbIX MH(OPMAIMOHHBIX MIaT(GopM. ONbIT PUHAHCOBBIX JIW/E-
POB, KOTOPbIE MPEANPUHSIINA TaKYyI0 CTpaTeruio HudpoBoi TpaHchopMaum, noka-
3BIBAET, YTO 3HAYUTEIHHBIC BBITOJBI, BKIIOYAs PACIIMPEHHBIA JOCTYI K JTaHHBIM,
MOTYT IPUBECTH K Oosiee 3PPEKTUBHOMY MCHOIB30BAHUIO PECYPCOB U CHUKEHUIO
AKCIUTYaTaI[MOHHBIX PACXOJIOB.

JIOTIONHUTENBHBIM MPEUMYIIECTBOM MOXXET CTaTh ONTHMHU3ALMS JIOCTyIa
KpOCC-KaHaIbHOW WH(GOPMAIMOHHONW CHCTEMBI K aBTOMATH3UPOBAHHBIM MOTOKaM
JaHHBIX, OAHKW MOTYT 3HAUUTEIBHO COKPATUTh BpEMs, 3aTpayMBaeMoe Ha cOOp
JaHHBIX, OCBOOOIMB PECYpPChI, KOTOPHIE MCIOJIB3YIOTCS /ISl aHAIM3a JAHHBIX, YTO
MOBBICUT Ka4€CTBO MCHEPKMEHTa [2].

Hean uccaenoBanus. Llenpio rccienoBanus sBisieTcsi 000CHOBAaHUE B3au-
MOCBSI3M MEXJy pa3BUTHEM Kpocc-KaHaja U IU(PPOBBIMH KOMIIETEHIUSMHU Kak
BO3MO)XHOCTH BOBJICUCHHS] HOBBIX 3HAHUI B pa3BUTHE IU(PPOBU3AINHA KPEIUTHO-
(MHAHCOBOIO CEKTOPA, a TAK)KE Pa3BUTHE MOJENIN OLEHKH KpOCC-KaHAJIbHOM HH-
(dbopMaIMOHHON CHUCTEMBI, KOTOpas aaeT uHpopmamuio 00 W3MEHEHWH YpPOBHS
u(poBON 3peNOCTH (PUHAHCOBOTO MHCTUTYTA B 3aBUCMMOCTH OT KOJIMYECTBA U
KauecTBa MOJU(PHUKALINN UMEIOIINXCS OAHKOBCKUX MPOIYKTOB U yCIYT.

OcHoBHbIE U HanboJee BaxKHbIe MHPPACTPYKTYPHBIE JIEMEHTHI, JIS)KAIlUE B
OCHOBE COBpPEMEHHOU LU(POBOI HHTErpaluu Kpocc-KaHAJIbHOM HH(POPMALMOH-

HOM CHCTEMBI, BKJIIOYAIOT B CEO:



1. Xpanunuie prHaHCOBBIX JAHHBIX B JOCTYIIHOM (opMaTe

OnnuMm w3 Haubosee BaXKHBIX ACMEKTOB ONTHUMH3ALMK KauecTBa KpOCC-
KaHAJIbHON MH(OPMALIMOHHOW CUCTEMBI SIBIIIETCS XPaHEHUE JJAHHBIX TaKUM 00pa3oM,
9TOOBI MX MOXHO OBLJIO aHAIM3UPOBaTh Ha JICICHTPAIU30BAaHHOW OcHOBE. MHBIMU
CJIOBaMH, TEM, «UTO JIETKO U3MEPSIETCSI, MO’KHO TaK K€ JIETKO YIPaBIISATh», TO XKE ca-
MO€ OTHOCHUTCS U K JICLICHTPaIM30BaHHBIM On3HeC-TaHHbIM. CIIOCOOHOCTh (prHAHCO-
BBIX MHCTUTYTOB OBICTPO IMOJy4YaTh MH(POPMAIMIO ONPEAEICHHOIO THUIA JJIsl OTBETA
Ha BOMNPOCHI KJIMEHTOB MOXET MMETh OOJBIIOE 3HAUYEHUE JJISl MOBBIIICHUSI CTENEHU
UX YZOBJIETBOPEHHOCTH B pPaMKaXx CYIIECTBYIOLIEH OAHKOBCKOM CPEJIbL.

2. ABroMatu3alus npoiiecca 00CITyKHUBAHUS KIMEHTOB 0aHKOBCKOTO OM3HEca

Hcnonp30BaHue NEUEHTPaIN30BaHHON CHCTEMBbl IUIAHWPOBAaHUS OOIIeopra-
HU3aMOHHBIX pecypcoB (ERP) MoxeT ObITh OCHOBHBIM MTPEUMYIIECTBOM IS (hH-
HAHCOBBIX MHCTUTYTOB, CTPEMSIILIUXCS YIPOCTUTH padoTy ¢ knueHTamu. ERP no3s-
BOJISIIOT KPEIUTHBIM OPraHM3alMsM IOJHOCTBIO aBTOMAaTHU3MPOBAaTh Mpolecc 00-
CJIy>)KMBaHMsI KIIMEHTOB, a TaKKe 00eCreunBaeT 3KOHOMUIO 3aTpaT [yl pearupoBa-
HUS Ha 3alpochl KJIIMEHTOB O MPEIOCTaBICHUM MH(OpMaUU O NPOAYKTE U MpO-
THO3UPOBAHMSI HOBBIX IPOJYKTOB.

3. MacmrabupoBaHue TOCTYIHBIX PECYpCOB (BBEPX U BHU3) IO MEPE HEOO-
XOJUMOCTHU

OmHMM U3 MEHEe M3BECTHBIX MPEUMYIIECTB MEPEAOBBIX KPOCC-KaHATBHBIX
1U(pOoBbIX MHPOPMALMOHHBIX CHUCTEM SIBISIETCSI UX CHOCOOHOCTH MacuITaOupo-
BaTh UT-BO3MOXKHOCTH OM3HECA MPY BO3ZHUKHOBEHUHU TaKOW HEOOXOJUMOCTHU. ITO
O3HayaeT, YyTo (PMHAHCOBBIE MHCTUTYTbHI, KOTOPHIM HEOOXOIUMO JAELEHTPaIn30-
BaHHO XPAaHUTH JOTOJHUTEIbHBIE TaHHBIE WM KOTOPBIM TpeOyeTcs HOCTYM K AO-
MOJIHUTENIBHON BBIYUCIUTEIBHON MOIIHOCTH, MOTYT MOJYYUTh 3Ty H30BITOUHYIO
€MKOCTh, UCIIOJIB3Ysl 00J1aK0, TPOorpaMMHOE oOeclieueHne Kak yciayry (SaaS) uiau
OTLIMIO, OCHOBAHHYIO Ha pecypcax MHTepHeTa. Takue ruOKue perieHust mo3BOJSIOT
(MHAHCOBBIM MHCTUTYTaM KOHTPOJHPOBATH PACXOJIbl, IPOAOIIKAS MIPH STOM YAO-
BJIETBOPSATH NOTPEOHOCTH CBOMX KJIMEHTOB.

4. Makcumu3anus HaJIeKHOCTH MH(OPMAIMOHHOW MH(PPACTPYKTYphl OaH-
KOBCKOTO OM3HEeca, HEOOXOIUMOM ISl 0OCITYKUBAHUS KITHEHTOB

CyIecTBeHHBIM MTPEUMYIIIECTBOM KPOCC-KaHATBHBIX WH()OPMAIMOHHBIX CH-
CTeM JJisi OAHKOB SIBJISIETCA WX TOBBIIIEHHAs HAJEKHOCTh MO CPaBHEHHUIO C JIO-
KaJTbHBIMU HH()OPMAIIMOHHBIMHA PEHICHUSMH. TaKoe MPEUMYIIeCTBO Ha MPaKTUKE
O3HA4aeT, 4To0 Y MH(OPMALIMOHHBIX CHCTEM OyJeT O0Jblle «BpeMEHU 0€30TKa3HOM
paboTh» M MPAKTUYECKHM OTCYTCTBYIOT MpocTou B pabore. OOecrieyeHue TOro,
9TOOBI HH(POPMAIIMOHHBIE CHCTEMbI COOMpAN JTaHHBIE U PabOTaIM TOJDKHBIM 00-
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pazoM, kak MoxkHO Ommke k 100% BpemeHH, SIBISETCA HEOTHEMJIEMON YacThIO
HAJIEKHOTO U MOCJEI0BATEILHOTIO B3aUMOIEUCTBUS C KIMEHTaMHU.

5. OGecnieueHne 6e30MaCHOCTH KPOCC-KaHATBHBIX HH(POPMAIIMOHHBIX JTAHHBIX

3a mocienHrue HECKOJIBKO JIET BO BCEM MUPE HAOIIOIaeTCsl POCT KOJIMYECTBA
HapyluieHuH HHQPOPMAIMOHHON 0€30MacCHOCTH B KpyHMHEHIMX (MHAHCOBBIX WH-
ctutytax. KpymnHeiimme ¢uHaHCOBBIE KOpPIIOpAIy, Takue Kak poccuiickmii [IAO
Coepbank, AO «Anbda-bank», bank BTbh (ITAO) [3] u mHOTHE ApyrHe, 3aduKcu-
pPOBAJIM TOJBKO B 3TOM T'OJy HECKOJbKO WHIMJECHTOB B3JIOMAa 3alUIICHHBIX LIEH-
TPOB 00pa0OTKHU JAHHBIX, UTO OMPEIECTUIIO POCT ONEPAMOHHBIX PUCKOB, BKIIIOUas
pUCK UHGOPMAITMOHHOM 0€30MaCHOCTH.

Heo6xonumo Takke y4UThIBaTh, 4TO obecrnieueHue MHGOPMaAIlMOHHON 0e3-
OMACHOCTU JOCTUTAeTCS NMYTEM MPUMEHEHHUs Pa3IUYHbIX OPraHU3alUOHHBIX H
TEXHUYECKUX MEP, CTPYIIUPOBAHHBIX B CEPBUCHI (TIOJICHCTEMbI) OPTaHU3AIMU Ha
OCHOBE METOJIOB YIPABIEHUS JIOCTYNOM K HH(POPMALMH, MEXaHU3MOM KPHUIITO-
rpauUecKoi 3alUThl, PETUCTPAIIMN U aHAJIM3a COOBITHUI, OOHAPYKEHUSI BTOpIKE-
HUW, MOHUTOPUHTA AKTUBHOCTEHN, (PU3NUECKON 3aIUTHI HHPOopMaLuu [4].

ABTOpBI 00palarT BHUMAaHUE HAa OCOOEHHOCTH MHCTUTYIIMOHAIBHOTO pa3-
BUTHSI KOPTIOPATUBHBIX CTPYKTYP UHHOBAIIMOHHO-OPUEHTUPOBAHHOIO THUIIA, BKJIIO-
yasi KpEIUTHbIE OPraHU3allii, OPUEHTUPOBAHHBIE HA HMCMIOJIb30BAHUE MHHOBAIU-
OHHBIX TEXHOJIOTHI B YCIOBUAX 00€CIIEUEHUsI UX KOMIUIEKCHON 0€30MacHOCTH.

B cBsi3u ¢ 3TUM 3amuTa JaHHBIX KIMEHTOB CTAHOBUTCS HE MPOCTO HEOOXO-
JUMBIM YCIIOBUEM IS CO3JaHUsl KAYECTBEHHONM MH(POPMALMOHHON CUCTEMBI, HO U
BOKHEUITUM (DUHAHCOBBIM ITPHUOPUTETOM [5].

6. octyn k nH(pOpMaLMK B p&KUME peaJIbHOTO BPEMEHU

baHkoBckas cpea MOCTOSIHHO MEHSIETCS, UYTO OMNpeleiseT HE0OXO0AUMOCTh
MOBBIIIEHHUS] CKOPOCTH MEpeadyu U A0CTyna K MHGOPMALMKU B PEKUME PEATLHOTO
BpeMeHu. OnepaTuBHbBINA U CBOEBPEMEHHBIN YPOBEHD JIOCTYNA K JAHHBIM O3BOJISI-
€T MEHEIHKMEHTY ropaszfo 3¢ dEeKTUBHEE OLIEHUBATh U COBEPIIIEHCTBOBATH OAHKOB-
CKHE IMTPOLIECCHI U TPUHUMATh CBOEBPEMEHHBIE YIIPABICHUYECKUE PEILCHUS.

7. CHU)KEHHE CTOUMOCTH BeaeHUI OAHKOBCKOT0O OM3HECa

Hcnonb3oBanue nepeaoBoi Kpocc-KaHaaIbHON HHPOPMAIIMOHHON CUCTEMBI B
KOHEYHOM HUTOre CHW)KAeT 3aTpaThl HA BeJeHuEe OaHKOBCKOro OW3Heca, 4TO OIpe-
JIeJSIET paclIupeHrue BO3MOXKHOCTEH OOCTY)KHMBAaHHS KIMEHTOB M WHBECTHIIMHN B
JIPYTUe aKTUBbI, KOTOPHIE MOTYT YJIYYIIUTh KA4€CTBO OAHKOBCKOM Cpe/Ibl.

8. CtangapTu3zanus mpoiecca

OpHol U3 OCHOBHBIX 3aJa4 (PUHAHCOBBIX MHCTUTYTOB SIBJISIETCS CO3JaHUE

ITOJIOXKUTCIIBHOI'O OIIbITa pa6OTBI C KIIMCHTaMH, I''ITaBHBIM 06pasoM 3a cueT odecrie-

11



YeHUS! KOMIUIEKCHOTO XPaHEHMsI JJaHHBIX B PEXKUME PEaIbHOIO BPEMEHHU B COUeTa-
HUU ¢ ucnonb3zoBanueM ERP, uTo crmocoOcTByeT cTaHmapTU3anuu KI0YeBbIX OU3-
HEC-TIPOIIECCOB.

9. Yayunienue yrpaieHus EMOYKaMU MOCTABOK OAHKOBCKHUX MPOTYKTOB

Kpocc-kananbHass “HQOpPMAIMOHHAS CUCTEMA TMO3BOJIAET ONTUMU3UPOBATH
yIpaBJICHHUE IEMOYKAMH MOCTAaBOK OAHKOBCKMX MPOAYKTOB Ha PHIHOK, B 3HAYM-
TEJILHOM CTENEHU 3a CUET MCMOJIb30BaHMS MH(MOPMAIMN O «IIOTEHIUAIBHBIX)» 3a-
ka3ax. MIMeHHO Tako¥ Mmoaxoj MO3BOJISET COXpPAaHUTh OM3HEC-IaHHBIE B YI0OHOM
dbopmare 1, B KOHEUHOM CUETE, IOCTABUTh KIMEHTaM HEOOXOIMMYI0 HH(OpMAIIHIO
C HAMMEHBIITUMU 3aTpaTaMHu.

10. O6ecnieueHrie COOTBETCTBUS HOPMATUBHBIM TPEOOBAHUSM

PerynupoBanue nHQOpPMAIIMOHHBIX JaHHBIX B OAHKOBCKOM cepe CeromHs
ABJISIETCS HEOOXOJMMBIM YCIIOBHEM BelleHHsI OaHKOBckoro OusHeca. Hampumep,
MEXKIyHApOIHbIC HOPMATHBHBIE aKThl, Takue Kak 3akoH CapOeitHca — Oxkcnu [6],
TpeOyIOT, YTOOBI MHBECTOPHI MOTYyUYaau 3HAUUTEIIbHBIM 00hEM JTAHHBIX O JIEATEIIb-
HOCTH (PMHAHCOBBIX KOMITAHHM, B TOM YHUCJIE€ MH(POPMAILIUIO 00 aKTUBaxX U yIpaB-
JICHUHU 3aIlacamu.

Hamum npeanosioxkeHus: OCHOBaHbl Ha TOM, YTO CO3JaHHE HOBOIO Kpocc-
KaHaja, Jaxe B YCIOBUSIX YK€ C(HOPMUPOBAHHOU KPOCC-KaHAJIbHOW MH(OpMaIiu-
OHHOW CHUCTEMBI, HEBO3MOXKHO 0€3 MOCTOSIHHOW MHTETrPallii COIIMAIIbHBIX CEeTed U
yIpaBJeHUs] B3aUMOOTHOIIICHUS ¢ KIIMeHTaMu. IMEHHO Ha 3TOM MPEANnoJIOKEHUN
CTPOMUTCS TUNOTE3a MPUHIIUIIUAIBHO MHOW SKOHOMHUKO-MATEMAaTUYECKOW MOJENn
OIIEHKH KpOCC-KaHaJIbHOW MH(POPMAIIMOHHOM CUCTEMBI JJIsl (PUHAHCOBBIX UHCTUTY-
TOB HOBOT'O MOKOJIEHUS (PUCYHOK 1).

PI/IcyHOK 1. CxeMa Y5KOHOMHKO-MaTeMaTHIECKOM MOACIN OLICHKHU
KpOCC-KaHaHBHOﬁ I/IH(I)OpMaIlHOHHOﬁ CHUCTCMBI
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BaxxHo ydecTb, UTO HUKaKas LU(PpPOBask HHTErpalds He CIOCOOHA CO3/1aBaTh
HOBBIE€ KpOcC-KaHajbl 0e3 pa3BUTUs UPPOBBIX KomneTeHuid. Kpocc-kananbl uH-
(dhopMaIlMOHHON CHCTEMBbI KaK MepeaTOUHbIE 3BEHBSI HANPSMYIO CBSI3aHbI C UG-
POBBIMH KOMIETEHUUSAMHU, & UX TEPMHHOJIOTMYECKass KOHCTPYKLIHS BKIIFOYAET JBA
OCHOBHBIX 3JIEMEHTA: «IU(PPOBBIE», OTHOCAIIUECS K «BOBJICUCHUIO HIIA UCIIOIb30-
BAHHMIO KOMITBIOTEPHBIX TEXHOJIOTHI», U «KOMIIETEHLIUH», «yKa3bIBaIOIINE HA JI0-
CTaTOYHOCTh 3HAHUW M HABBIKOB, IMO3BOJISIONIMX MEHEIKMEHTY JIeCTBOBAThH
yernemHo u 3@dextuBno» [7]. [Ipu orcyTcTBUM MPPOBBIX KOMIETEHIMN HE Oy-
IyT pa3BUBATHCS HOBBIE KPOCC-KaHabl, U HA00OOPOT, pa3BUTHE HOBBIX KpOCC-
KaHaJIOB OIpeAeNsieT HE0OXOAUMOCTh MPe0OPa30BaHUs YXKE CYIIECTBYIOMUX IUQ-
POBBIX KOMIIETEHIIMI KaK Ha YPOBHE OTACIbHBIX (PMHAHCOBBIX MHCTUTYTOB, TaK U
KpEAUTHO-(PUHAHCOBOTO CEKTOpa B IEJOM. TakuM 0Opa3oM, CyIIECTBYET mpsMas
B3aUMOCBSI3b MEXJY Pa3BUTHEM KpOCC-KaHalIa U TU(DPOBBIMU KOMIIETEHITUSMU KaK
BO3MO’KHOCTBIO BOBJICYEHUSI HOBBIX 3HAHUI B pa3BUTHE HU(PPOBU3AIMU KPEAUTHO-
(hMHAHCOBOTO CEKTOpA.

Pe3yabTaTsl ucciienoBanus. Pazsurre yka3aHHOW BBIIIE TUIIOTE3bI O3BOJIH-
JIO HaM MpPEUIOKUTh HOBYIO MOJIENIb OLEHKH KpOCC-KaHAJIbHOM HH()OPMAIMOHHOM
cUCTEMBbI (DMHAHCOBBIX MHCTUTYTOB, COCTOSIILIEN U3 CEPUH MOCIIEIOBATEIbHBIX IIAr0B:

1. ITlpoBenieHrEe cCaMOOLIEHKN BHYTPEHHUX IIPOLIECCOB, YPOBHS UX aBTOMATH-
3alMi U OAHKOBCKHUX YCIYT, OKa3bIBAIOIIUX BIUSHUE HA HU(POBBIE KOMIIETCHIIUH.

2. Pacuer peiftuHra nu¢poBoi MHTErpaluu AJii ONpPEJEICHHUsS OCHOBHBIX
HEJIOCTATKOB B Pa3BUTUU (PUHAHCOBOIO MHCTUTYTA, OOYCIOBJIEHHBIX OTCYTCTBUEM
YETKHUX IICJIEBBIX OPUEHTUPOB aJIallTalluU ITU(DPOBBIX TEXHOJIOTHUH.

3. Ouenka 1udpoBOil 3peIoCTH KPOCC-KaHAIBHON WH(OPMAIIMOHHOW CHU-
CTEMBI JIJISl BBISIBJIEHUSI HOBBIX IU(PPOBBIX MHUIIMATUB U BO3MOKHOCTHU UHTETPALNH
UM(POBBIX PYHKIUH C CYIIECTBYIOIIMMH OH3HEC-MIPOLIECCAMH (PUHAHCOBBIX HH-
CcTUTYTOB. IHBIMU CJI0BaMH, 1a€TCs 3aKJIOYEHHE O HEOOXOJUMOCTH CO3/IaHus Ka-
YECTBEHHO HOBBIX KPOCC-KaHAJIOB.

4. IIpoBoaHTCS TECTUPOBAHME MOJEIIA U ONPENEISIIOTCS TOMYCTUMBIE Tpa-
HULBI JJI CUMYJISIUY, T.€. U3MEHEHHUs1 0a30BbIX YCIOBUU MPOJAXKH MPOLYKTOB U
(dbopM B3aMMOZECHCTBUSI C KIIMEHTaMH.

5. B 3aBUCHMMOCTH OT M3MEHEHUSI 0a30BbIX YCJIOBHI ONMpeaensieTcs: pe3yib-
TaT MPOXOXKACHUS TECTA, €ro MPaKTUYECKasi UHTepHpeTalys, GOpMUPYETCs BHIBOA
00 U3MEHEHUU YPOBHsI TU(POBOH 3pesocTH (PUMHAHCOBOTO MHCTUTYTA.

B pamkax myOmukanuu Mbel He OyaeM TOJIpOOHO OCTAHABIMBATHCS HA KaXkK-
JIOM 3Tarne pa3paboTaHHOW MOJENH, a paCCMOTPHUM JIMIIb OCHOBHbIE U3 HUX U Ja-

AWM I10 HUM KPATKHUC ITIOACHCHHA.
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1. Camooyenka 6HympeHHUX npoyeccos, ypoeHs ux agmomamuzayuy u OaH-
KOBCKUX YCIly2, OKA3bIBAIOWUX GNUSAHUE HA YUPPOGble KOMNemeHyuu, OCYeCTBIIs-
€TCS C HUCIOJIb30BAaHUEM IOCIEAOBATEIBHOIO TpexMepHoro mnoaxoxaa. CHadana
OLICHMBAETCS aBTOMAaTH3allMsl BHYTPEHHHX IMPOLIECCOB, Jajiee — yPOBEHb KBaIU(PU-
KallU¥ CIIELMAIACTOB, CBA3AHHBIX C 3TUMH IIPOLIECCAMH, a4 HA 3AKIFOUYUTEIBHOM
ATare MPOMCXOJUT OLIEHKA YPOBHS aBTOMAaTH3allMU OAHKOBCKUX MPOIIECCOB B CO-
OTBETCTBUM XapaKTEPOM OKa3blBaeMbIX yciyr [8]. Jlormka moctpoeHuss mMonaenu
CaMOOLIEHKM HAa OCHOBE JKCIIEPTHOI'O METOAA COCTOUT B IIPEIIIOJIIOKEHHHU O TOM,
YTO CYIIECTBYET PUCK HEAOCTAaTKa HU(PPOBBIX KOMIIETEHIMI (PMHAHCOBOI'O UHCTU-
TyTa, KOTOPBIA MOKHO OIIEHHUTH MO OammpHOMY unciy oT 0 mo 1. Mcnons3oBanue
TaKOH JIOTUKH Lieecoo0pa3Ho i IpeoOpa3oBaHus YETKUX U(PPOBBIX pe3yibTa-
TOB B KaT€TOPUMU PUCKA — HU3KUU, CPETHUM M BbICOKMU. Kaxkas kareropust pucka
MOXET paccMaTpuBaThCsl Kak HedeTkoe MHoOxkecTBO Ha [0,1]. Hakonen, oreHka
pHUCKa OIpEAeIIAeT MePCIEKTUBHBIN YPOBEHb HU(POBOM HHTErpauu (PMHAHCOBOTO
MHCTUTYTA JUIsl BHEIPEHUS DKOHOMHUKO-MATEMaTUYECKOW MOJEIU OLICHKH Kpocc-
KaHaJIbHON MH()OPMALIMIOHHOU CUCTEMBI.

[Toncuer OamIoB OCYIIECTBIISIETCS C UCIIOJIB30BAaHUEM JIMHEMHON MHOTO(aK-
TOPHOM PETPECCUN:

Szk = w0 + wixl + w2x2 + ... + wnxn (1)

rae Szk — peWTHHT CaMOOIICHKH HH(PPOBBIX KOMIIETCHIMH; W — CKOPHHTOBBIN
0aJuT; X — IoKa3aTelIn.

MaxkcumanbHOE KOJIMYECTBO HAOpaHHBIX 0asIoB OMpEeIeTCs H3MEPEHUEM
ypoBHS IU(POBBIX KOMIIETeHLIUH. Uem OomblIe uX KOJIWYECTBO, TEM OOJbIIE KO-
JUYECTBO HAOpaHHBIX OAJIIOB.

2. Pacuem peiimunea yugposoii unmeepayuu. B 0CHOBE JaHHOTO pEeUTHUHTA
JIKUT TPEXYpPOBHEBAs OLIEHKA PUCKA B YCIIOBUSX YK€ C(POPMHUPOBAHHBIX U IEp-
CHEKTUBHBIX KPOCC-KaHAJOB.

1-ii ypoBeHb YKa3bIBaeT, YTO (PMHAHCOBBIN MHCTUTYT HAXOJUTCS HA HAYab-
HO#l ctaguu agantauuu K SMCRM u nudpoBsix TexHonoruii. CooTBETCTBUE 3TO-
MY YPOBHIO OIpeAeiieT HE00X0JMMOCTh OBBIILICHUS KayecTBa U(POBBIX KOMIIe-
TEeHIIUN 1 QYHKIHI IepcoHaa.

2-i1 ypOBEHb OMpEAENsieT MPOMEKYTOUHYIO CTaJMI0 aJaNTalli0 K UCIOJIb-
3oBarri0 SMCRM u udpoBBIX TEXHOIOTHH, 9TO TPeOYET TOCTHKEHUS OoJiee BbI-
COKOT'0 YPOBHS HU(DPOBBIX KOMIIETSHIIUM.
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3-ii ypoBeHb NOKa3bIBAET, 4YTO ()MHAHCOBBI MHCTUTYT aJaNTUPOBAN HE
TOJIBKO WH()OPMAITMOHHO-KOMMYHUKATUBHBIE, HO W HU(POBBIE TEXHOJOTHUHU.
Haunboiee nepcrneKTUBHBIM KPOCC-KaHAIOM OYyIET SBJISITHCS MCIIOJIb30BAHUE TAKUX
IM(POBBIX TEXHOJIOTHH, KaK MCKYCCTBEHHBI MHTEJUICKT W (DPHHAHCOBBIC MHHOBA-
IIUU JJI OCYILECTBIICHUS OAHKOBCKUX (PYHKITUH.

Takol pEeUTUHT MO3BOJIAET ONPEICIUTh OCHOBHBIE HEAOCTATKU B PAa3BUTUU
(bMHAaHCOBOTO MHCTUTYTA, OOYCIIOBJIEHHbIE OTCYTCTBUEM UYETKHUX IIEJIEBBIX OPHEH-
THUPOB aIaNTAINH UPPOBHIX TEXHOJIOTHA.

3. Oyenka yughposoil 3perocmu Kpocc-KAHANIbHOU UHQOPMAYUOHHOU CU-
cmeMbl. IKCTIEPTHBIM TIYTEM BBIJIEICHBI U (HOPMAITM30BaHBI MECTh OCHOBHBIX BU-
70B IUGPOBBIX KOMIETEHIIUN, XapaKTepU3YIOIIHUX 3peJocTh yke chHOpMHUpPOBaH-
HBIX KpPOCC-KaHaJIOB MHGOPMAIIMOHHON CUCTEMBI:

(1) Ucnonb3oBanue nu@poBbIX MPOAYKTOB ISl aBTOMATU3UPOBAHHOTO OCY-
IIECTBJICHUS OAHKOBCKHUX (DYHKIIMA.

(2) Hcnonb3oBaHue TOTOBBIX IUMPOBBIX WHCTPYMEHTOB JJIsl M3BIICUCHUS
JTAHHBIX, BEIOOPKHU, aHATUTHKH.

(3) HUcnonb3oBaHue BCTPOEHHBIX HMUMPOBBIX MHCTPYMEHTOB / BO3MOXKHO-
CTEH B KJIMEHTCKUX CUCTeMax, Takux Kak ERP.

(4) IIpoexTrpoBaHue ypoBHEN PUHAHCOBOTO KOHTPOJIS.

(5) IlpoBenenue oreHKH UHGOPMAITMOHHBIX PUCKOB C LIEJIbIO PA3BUTHUS OaH-
KOBCKHUX (DYHKITUH.

(6) KoHTpomp 3a CyIIeCTBYIOIIUMU KPOCC-KaHalaMu UH()OPMAIIUOHHON CHU-
CTEMBI.

YpoBeHb  3peiIoCTH  KPOCC-KaHAJIBHOM  WMH(POPMAIIMOHHOM  CHUCTEMBbI
pacCUMTHIBACTCS I KaKJOTO KOMIIOHEHTa KaK CpPEHEB3BEIICHHOE YpOBHEU
U POBOI 3pEIOCTH, ONIPEACICHHBIX M0 KAXKIOMY KPUTEPUIO C BECAMM.

3|':'
ZsK = % whaxy!
=1 (2)

rne 45K — YpOBEHb 1TU(DPOBOI 3peTOCTH KOMIIOHEHTA, wi— Bec KpUTEpHUA B CO-
cTaBe KOMIIOHEHTA, X' — ypoBeHb 3pENOCTH B PAMKaX KpUTepHs, N — UHCIIO KpUTe-
pHUEB 1Sl JAHHOTO KOMIIOHEHTA.

HToroBbiii ypoBeHH ITUGPOBOM 3pENOCTH KPOCC-KaHAIIBHONW MH(OpPMAIIUOH-
HOM CHCTEMBI pPAaCCUUTHIBACTCSI KaK CPEIHEB3BEIICHHOE YPOBHEHN 1TU(PPOBOI 3peo-
CTH KOMIIOHEHTOB C OIPEICIICHHBIMUA BECAMMU.
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ZsS = ¥ yl.xt
; (3)

rie £S5 — ypoBeHb IU(POBOIL 3PEIOCTH KPOCC-KaHATBHON HHPOPMAIJMOHHOM CH-

crembl, V' — BeC KOMIIOHEHTA B COCTABE OGLIErO yPOBHS 3pElIOCTH, X' — ypOBEHS
3pEOCTH OTACILHOTO KOMITOHEHTA.

C mnHamell TOYKM 3pEHHUs, pacueT YpOBHS LU(PPOBON 3peoCTH Kpocc-
KaHaJIbHOW WH(POPMAIIMOHHONW CHUCTEMBI OINPEACTSeT MPAKTUISCKUE IIaru JJIs CO-
3IaHUsI HOBBIX ITU(DPOBBIX WHUIIMATUB W BO3MOXHOCTH WHTETPAlUU ITU(POBBIX
GyHKIMA € CYIMIECTBYIONIMMH OW3HEC-TIporieccaMy  (PMHAHCOBBIX HHCTHTYTOB.
dakTHYECKH pacyeT ypoBHS LU(POBON 3pENOCTU OMpeNessieT HampaBiICHHUs pas-
BUTHSI MPUHIIUITHAIEHO HOBBIX KPOCC-KAaHAJIOB.

4. Tecmuposanue mooenu u onpeoenenue OONYCMUMbIX ePAHUY Ol CUMY -
yuu. B pamkax yxe pazpaboTaHHON 3KOHOMHKO-MATEeMaTHYECKON MOJEIN KPOCC-
KaHAJIbHOW MH(POPMAIIMOHHON CUCTEMbI OyJIE€T CUUTATHCS JOIMYCTUMBIM TOT YpPO-
BEHb CTAaOMJIBHOCTH €€ paboThl, IPU KOTOPOM JOMOJTHUTEIIbHbIE CUMYJISIIUU HE
MPUBOJST K CYIIECTBEHHBIM U3MEHEHUSM UTOTOBOM BEJIMYMHBI YPOBHS HU(PPOBOI

3penocty (nanee — £55 ),

[Tox cumynAuen MOHUMAeM MOJCIUPOBAHKUE MPH MMOMOIIN KOMITBIOTEPHOMN
CUCTEMBI B IIEJSAX ONpeAcsieHUs 0a30BbIX YCIOBUU MPOJAKHU MPOAYKTOB U (HopM
B3aMMOJCHCTBHS C KIIMCHTAMH.

B cBsi3u ¢ 3TUM TeCTUPOBAHHUE MOJICNIH OYAET ONPEACIATh OTHOCUTEIbHBIC

u3MeHenus 455 wa 3apaHee OMPENICJICHHOM Iare yBEJIWYEHUs KOJIWYECTBA CHU-
MYJISIIUH:
Z8Ssim ~28Ssim,

A=
' ZSSsim, )

Zsssims Zs‘gsim

rae j — 3HAYEHHS YPOBHS HMU(PPOBON 3PENIOCTH MPHU MPOBEICHUU

sim; y Sty CUMYJISILIUIA, COOTBETCTBEHHO.
Hanpumep, MOXXHO ompenenuTh JiBa MOpora Ha KOJIMYECTBO CUMYIISIUN,
HayWlHasl ¢ KOTOPOTO YBEJIIMUCHHUE YHUCJIa CUMYJISILMI CYIIECTBEHHO HE BIIMSET Ha

n3MeHeHue ko3¢ duurenTa quBepcudukanu, a UMeHHo Sty u SUM; rpe

|£'I55ﬂ-.ﬁ,t1 - ZsSHmJ_l
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15% < IZSSHmz —ZsSHmJ.I

sim, - ZSSeim, |_ 5 5o, ¥ simy > sim, ©6)

ITocne 3TOrO TEKyIIEe KOIMYECTBO CUMYJISILIMM, UCIOIb3YEMOE IIPU IPOBE-

JleHuH pacueTos (SUM,0ptimal) | MoxHO cpaBHUTH ¢ Hoporamu SiMM, y SIM; |

B pa3BuTHN KaueCTBEHHO HOBOT'O MHCTPYMEHTApHs BO3MOKHO HCIOJIb30Ba-
HUE [IBETOBOMW IIKaJbI IS ONPEACIICHNAs ONTUMAJIBHOIO 3HAYEHUS TECTA B paMKax
3aJIaHHBIX IOPOTOBBIX 3HAYEHUH.

5. Ilpaxmuueckas unmepnpemayus pe3ynvmamos mecmuposanus. Monenb
1 pOBOIi 3peroCTH (PUHAHCOBOTO HHCTUTYTA OMPEACTSCT KIIIOUEBbIe HAIPABICHUS
HEOOXONMMBIX THpeoOpa3oBaHuil. [lo OKOHYAHMM TECTHUPOBAHHUA HSKOHOMHUKO-
MaTeMaTUYECKOM MOJIENIN KPOCC-KaHAIBHON MH(DPOPMALIMOHHON CUCTEMBbI (POPMUPY-
eTcs BBIBOJ 00 U3MEHEHUH YPOBHS LIU(PPOBOM 3peIoCcTH (PUHAHCOBOIO MHCTUTYTA.

Poct tndpoBoii 3pesocTy — CI0KHBIN UTEPaTUBHBIN MPOLIECC, HE UMEIOUTUN
YHHUBEpCcaJIbHOU Tpaektopuu pa3Butus. [loaToMy ycnex Oyner obecrieueH npume-
HEHHEM IPAKTUKU CO3/IaHUsI THOKON OM3HEC-MOJICIIH.

[MudpoByro 3penocTb Kpocc-KaHAIOB MH(POPMAIIMOHHON CUCTEMBI XapaKTe-
pU3yeT Hanuyue UU(PPOBBIX NPOIYKTOB ISl aBTOMATU3UPOBAHHOIO OCYIIECTBIIE-
HUsl 0aHKOBCKHMX (DYHKIIMM, TOTOBBIX LHU(POBBIX UHCTPYMEHTOB Ul aHAJIW3a JaH-
HBIX, BCTPOCHHBIX LHU(PPOBBIX UHCTPYMEHTOB B KJIMEHTCKHX CHCTEMaXxX, IPOEKTH-
poBaHUsI YpOBHEN (PMHAHCOBOIO KOHTPOJS,, METOAOB OLEHKUM HMH(POPMALMOHHBIX
PHUCKOB C LEbI0 Pa3BUTHSI OAHKOBCKUX (PYHKIIMI, KOHTPOJS 32 CYIIECTBYIOLIUMU
KpOcC-KaHaJlaMU HHPOPMAIIMOHHON CUCTEMBI.

Boicokuii ypoBeHb HUGPOBOW 3pENOCTU O3HAYAET, YTO (PMHAHCOBBIM MHCTH-
TYT HPOSIBJISIET MHULMATHUBY MO BHEAPEHMIO JYyYLIIMX MUPOBBIX W HAL[MOHAIBHBIX
MPaKTUK Mo HudpoBoil TpaHchopmanuu.

CpenHuii ypoBeHb LU(PPOBOI 3peNOCTH 03HAYAET, YTO PYKOBOAUTEIH IO-
HUMAaIOT HEOOXOAMMOCTh CTpaTeruu Uu(poBoil TpaHChHOpMALMK, HO MHULIUATHB-
HBIX BHEAPEHUH MpU 3TOM HE MPOBOJAT WM NPOBOAAT (PparMeHTapHO.

Huszkuii ypoBeHb aJanTUBHOCTU MOApPa3yMeBaeT, YTO (PUHAHCOBBIM HH-
CTUTYT HE UMEET MPEJICTABICHUS O CBOEM OyayiieM nugpoBoM 00JIMKeE, CTpaTe-
IUsl pa3BUTUS HE YUMTHIBaeT 1U(ppoByto Tpanchopmanunto. OgHON U3 TIIaBHBIX
NPUYUH TAaKOTO COCTOSHUS SABJISIETCS Ne(UIIUT KOMIIETEHTHBIX CIIEHAINCTOB IO
nUPpOBU3ALUH.

[IpeoOpazoBanne OM3HEC-MOICIH SIBJSCTCS OJHON M3 BaXKHEHIIHMX COCTaB-
JSIOIIKX pocTa HU(GPOBOI 3peIOCTH (PUHAHCOBOTO MHCTUTYTA U OCYLIECTBIISIETCS B
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HaANpaBJICHUN YBEJIMYEHHUS TMOKOCTH KaK KIIOYEBOro (paxkTtopa KOHKYPEHTOCIIO-
COOHOCTHU B yCTIOBHSIX LHU(POBON IKOHOMUKH.

BoiBoabl. KoHuenuus 53KOHOMUKO-MaTEMATHUYECKON MOJIETN OLEHKU KpOcC-
KaHaJTbHOU MH()OPMALIMOHHON CUCTEMBI JaeT MHPOPMAIIHIO 00 U3MEHEHUHU YPOBHS
(G pOBOI 3peIOCTH (PUHAHCOBOTO MHCTUTYTA.

[IpakTryeckoe HCIOIb30BAaHUE KOHUENTYAJIbHO HOBOM MOJENIN MO3BOJISET
IIPOBECTH MACCOBYIO OLIEHKY €UHOM KpOocc-KaHaIbHOW MH()OPMAIMOHHOM CHCTe-
MBI B 3aBUCUMOCTH OT PE€3YyJIbTaTOB aHajIu3a aJ€KBATHOCTH SMIIUPUYECKUX paC-
NpEACICHUI BEIMYMH U MOTEHINAIBHBIX MTOTEPD IPU UX CHUKEHUU.

JIONOTHUTENBHBIM TPEUMYLIECTBOM MOJIEIN BBICTYHA€T HE TOJBKO TOY-
HOCTb IOJYYEHHBIX PE3YyJbTAaTOB, HO U UHTEPIPETUPYEMOCTh KIIFOUEBBIX JpaiiBe-
POB Pa3BUTHS OTAEIBHBIX KOMIIETEHIUI B MaclITade KpeIUTHO-(PMHAHCOBOTO CEK-
Topa PO, a Takke BOCTpeOOBaHHOCTh B COBPEMEHHBIX YCIOBUSIX LU(DPOBU3ALUH.
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AHHOTaNUA

B cratee mpencraBieHbl pe3yNbTaThl HCCIeNOBaHUS (DAKTOPOB MOBBIIMICHUS PE3yNbTa-
TUBHOCTH JIEATEIHHOCTH KEJIE3HOIOPOKHON KOMIAHUH B YCIOBHSIX TpaHc(opmaluu ee CUCTe-
MBI yrnpasieHusi. OmnpeneneHa COBOKYITHOCTh (PAaKTOPOB MOBBIMICHHS PE3YTbTAaTUBHOCTH €S-
TEITBHOCTH XO3SIMCTBYIOIINX CYOBEKTOB, HAXO/ISIIUXCS B MIPOILIECCE OPTaHU3AIMOHHON PECTPYK-
TypU3alMK KEJIEe3HOJOPOKHOTO TpaHCHOpTa. BeimomHeHa rpynnupoBka (akTOpoB M JaHA aB-
TOpcKasi BepOanpHasi MHTepHpeTanusi (pakTOPOB MOBBIIICHUS PE3YyIbTaTUBHOCTH ACSITENLHOCTU
Kene3HoAopokHOM kommaHuu AO «Y30€KUCTOH TeMUp Wyljapu» B YCIOBHIX TpaHC(hOpMaIuu
€€ CHCTEMBbl YIPABJICHHS Ha OCHOBE OIICHOK JKCIEPTOB. BhIMONHEHA OllEHKAa MX 3HAYWMOCTH.
BrickazaHo mpeamnosioxkeHue O TOM, YTO Pe3ybTaThl MCCIIEIOBAHUS MO3BOJST MEHEIKMEHTY
OTIpEeCTTUTh HAMPABICHHOCTh Pa3paboTOK OpPraHU3allMOHHO-Y)KOHOMUYECKHUX METOJIOB MOBHIIIIE-
HUS pe3yIbTaTUBHOCTH AESITEIIBHOCTHU KEJIE3HOAOPOKHON KOMITAHUH.
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Tpancdopmanusi CUCTEMBI yIPABICHUS, JKEIE3HOIOPOKHBIN TPAHCTIOPT, (aKTOPHI, pe-
3yJITaTUBHOCTH JESATEIHLHOCTH, MPOIIECC YITPABICHUS.
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Abstract

The article presents the results of a study of the factors of increasing the performance of a
railway company in the context of the transformation of its management system. A set of factors
for improving the performance of economic entities in the process of organizational restructuring
of railway transport has been determined. The grouping of factors is carried out and the author's
verbal interpretation of the factors of increasing the performance of the railway company JSC
"Uzbekistan railways" in the context of the transformation of its management system based on
expert assessments is given. An assessment of their significance was carried out. It is suggested
that the research results will allow management to determine the direction of development of or-
ganizational and economic methods to improve the performance of the railway company.

Keywords

Management system transformation, railway transport, factors, performance, manage-
ment process.

BBenenue. Pemienne npoOiemMbl MOBBILIEHUS PE3YIbTATUBHOCTH AESATENb-
HOCTH >KEJIE3HOIOPOKHOM OTPACIIM BBI3bIBAET 3HAYUTEIBHBII HHTEPEC CO CTOPOHBI
[IpaBurenscTBa PecnyOnuku Y30ekuctad. M3BecTHO, UTO *KeN€3HOAOPOKHAS OT-
paciib IMeeT 0c000e MECTO B pa3BUTHHM SKOHOMUKH CTpaHbl. B Hacrosiiee Bpems,
BO M30€XaHUE yXYAIICHHUS CBOETO TEKYIEro MOJI0KEHNS Ha PhIHKE TPAHCIIOPTHBIX
YCIIYT KENIe3HOAOPOKHBIE KOMIIAHUHM BBIHYKICHBI TPaHC(HOPMUPOBATH CUCTEMY
ynpasienus. [IpeobpazoBaHue rocyapCTBEHHBIX KEJIE3HOIOPOKHBIX MPEANpHUs-
TUH MPUBEIIO K CO3JaHUI0 MHOYKECTBA aKIIHOHEPHBIX OOIIECTB U KOPIIOPALIUH.

B cloXuBHIMXCS YCIOBHUSIX MOOEKIAET HE Ta KOMIAHUS, KOTOpas MMeEeT

SHAYUTCJIBbHBIC AKTHBBI, 4 Ta, KOTOpasd criocoOHa JOCTAaTO4YHO 6BICTpO cOo34aTb H
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peanu3oBaTh HOBbIE aKTUBBI. MIHBIMM CIIOBAMU, JUAEPCTBO KOMIIAHUHM HA PBIHKE
3aBUCHUT OT €€ KJIFOUEBBIX HaBBIKOB, a TAK)KE OT €€ JUHAMHUYECKUX BO3MOKHOCTEN
[1; 2]. KiroueBble HaBBIKK CITIOCOOCTBYIOT CO3/IaHHUIO PEAIbHBIX MPEMSTCTBUM JJIs
KOMITAHU-KOHKYPEHTOB: OpraHU3allMOHHBIE CTPYKTYpPhI, OM3HEC-IIPOLIECCHI, MPO-
(deccroHanbHBIE HABBIKHM MEPCOHANA, TPOCKTUPYEMBIE HCCIIEIOBAHUS U pa3paboT-
KM, KOHTAKTBl C JWiIepamMHu U AUCTpHObIoTOpamMu U T.1. OgHako 00 OJHOM BaxK-
HEHIIIeM HaBBIKE 4YacTO 3a0bIBAalOT. DTO CHOCOOHOCTH A((HEKTUBHO MPHUBIEKATH
KanuTal, 0e3 KOTOpOH KOMITAHHSIM MOKHO 3a0BbITh O JUAEpcTBE Ha pbiHKE. K co-
KAJCHUIO, MOAABJISIONIEE OOJIBIIMHCTBO KOMIAHUM O€3yCHENIHO MbITaloTcs (-
HAaHCHUPOBAaTh POCT OM3HECA HCKIIOYHUTENBHO 32 CUYEeT OAHKOBCKHX KPEAUTOB WIIU
coOcTBeHHOW TpUObUIH. B TO ke BpeMs B KOMITaHUSX HE CIOCOOHBIX HAKOMHTH
TpeOyeMblil ypOBEHb MPUOBLIN BOSHUKAIOT CIOKHOCTH, B YACTHOCTH CBSI3aHHBIE CO
CHIDKEHHEM pe3yJlbTaTUBHOCTH cHUCTEMBbl ynpasieHus. Ha3Bannas mpoOGnema, c
KOTOPOM B HACTOSIIIEE BPEMS CTAIKHBAIOTCA OOJBIIMHCTBO PYKOBOJIUTENEH, Tpe-
OyeT paaMKalbHBIX U3MEHEHUH, KacaroIIMXCsl MOUCKA, pa3pabOTKU U BHEIPEHUS
COBPEMEHHBIX METOJIOB KOPIOPATUBHOIO MEHEI)KMEHTA.

Heap ucciaenoBaHusi 3aKkirovaeTcss B UACHTU(UKAIMUA (HAKTOPOB, BIMIIO-
IIMX HAa pe3yJbTaTUBHOCTH JEATEIBHOCTH KEJIE3HOAOPOKHOW KOMIIAHMHM B IPO-
1ecce Tpanc(opMalluu ee CUCTEMBI yIpaBiieHUs. BbIsBICHHBIE B X0/1€ HCCIIEI0Ba-
HUA (DAKTOpBI TMO3BOJAT MEHEIKMEHTY CPOpMUpOBaTh AH(PGHEepeHIUPOBAHHBIN
MOJIXOJ K BBIOOPY METOJIOB MOBBILICHUS PE3YJIbTaTUBHOCTU JEATEIbHOCTHU JKEJIE3-
HOJOPOKHOM KOMIIAHUH.

MartepuaJibl, MeTOABI U 00BEKTHI MCCIEAOBaHUs. B Xoae uccienoBanus
MCIIOJIb30BAJIMCh 3aKOHOJATENIbHbIE HOPMATHUBHO-IIPABOBbIE aKThl PecnyOnumku
V36eKHCTaH 1 KeNe3HO0poKHON Kommannn AO «Y THy.

HccnenoBanre (PakToOpoB MOBBIILICHUS PE3YJIbTATUBHOCTH JEATEIbHOCTH
’KEJIE3HOJOPOKHOM KOMIIAHUM B YCIOBUSAX TpaHCHOpPMAIIMKM CUCTEMbI YIIPaBICHUS
MIPOBOJIMJIOCH B TPU dTarna:

1) onpenenenrne W rpynnupoBKa (aKTOPOB, BIMSIONIMX Ha PE3yJbTAaTHB-
HOCTh JEATEIbHOCTH KEJIE3HOJOPOKHOM KOMIIAHUU B YCIIOBUAX TpaHchopManuu
CUCTEMBI YIIPaBJICHUS U YTOUHEHUE OTIENbHBIX UX (OPMYITUPOBOK;

2) npoBefieHUE BepOAIbHONM MHTEpHpeTaluu (PaKTopoB, BIUSAIONIMX Ha pe-
3yJIbTATUBHOCTH AESATEIBHOCTH KEJIE3HOAOPOKHON KOMIIAHUH B YCJIOBHUSX TpaHC-
(dbopmal cucTeMbl yIpaBIICHHUS;

3) orleHKa 3HAUYMMOCTH (DAKTOPOB, BIMSAIOIIMX HA PE3yJIbTaTUBHOCTH Jes-
TEJIBHOCTH >KEJIE3HOAOPOKHOM KOMIIAHUU B YCJOBUSX TpaHC(HOpMAIUU CUCTEMBbI

YHpPaBJICHUA.
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Pe3syabTarsl ucciaenoBanus. Ha ocHoBaHuM pe3ynbTaToB 0000ILEHUS
HAay4YHOW U METOJAMYECKOU JIUTEepaTyphl 1Mo mpodaemMaM (HOPMUPOBAHUS U PA3BUTHUS
KOpIIOPAaTUBHOIO yripaByieHus [3; 4; 6; 7 U Jp.] Ha TIEpBOM 3Tarle UCCICIOBAHUS
BBISIBIICH HA00p (akTopoB, (HOPMYITUPOBKH KOTOPHIX YTOUHSUTHCH B CBSI3U CO CIIC-
U(pUKON EATETLHOCTH KEJIE3HOJOPOKHOIO TpaHCHopTa. BhIsiBIeHHBIE (haKTOPbI
MOJICJICHBI HA JIBE TPYMIIBI: COI[UATLHO-A)KOHOMUYECKUE U OpraHU3allMOHHBbIC.

['pynna counanbHO-3KOHOMHUYECKUX (HDaKTOPOB BKIIIOYAIOT B ce0s clemy-

IOILIHE:
— YPOBEHb COLIMAIIBHON HANIPSIKEHHOCTU B KOJUIEKTUBE;
— KOH(IMKTHOCTH MEXIY TOIPa3ICICHUSIMU;
— ypoBeHb J3()PEKTUBHOCTH TMPHUHITON CHUCTEMBbl TMPEMUPOBAHUSI Me-
HEJIKEPOB;

— YPOBEHb KOMIIETEHTHOCTH MEHEIKEPOB, BOBJIICYEHHBIX B IPOLIECC KOPIIO-
PaTUBHOTO yIPABIICHUS;

— CTWJIb KOPIIOPATUBHOM KYJIBTYPHI.

K opranuszanuoHHsiM (hakTopaM ObUTA OTHECEHBI:

— INPUOPUTETHI B CTPATErM YIIPABIECHUS B COOTBETCTBHE C CUTyallMEW Ha
PBIHKE TPAHCIIOPTHBIX YCIYT;

— CTeNeHb NPOrPECCUBHOCTU MPUMEHIEMBIX UH(POPMAIMOHHO-KOMMYHUKA-
LHMOHHBIX TEXHOJOTU;

— YpOBEHb OpraHMU3aIMK CUCTEMBI 110100pa KaJpoB;

— opraHu3zauus HHGOPMaIMOHHO-aHAIUTUYECKOTO TPOCTPAHCTBA;

— CTENEeHb COOTBETCTBUSI OPraHU3alMOHHOW CTPYKTYpHI yHpaBJieHUs CTpa-
TETUYECKUM LIESIM KOPIOPATUBHOIO YIPABIICHHUS.

Ha BTOopom sTane uccinenoBanusi (pakTOpOB MOBBIIEHUS PE3yIbTaTUBHOCTH
JESATENBHOCTH KEIE3HOAOPOKHONM KOMIIAHUU B TMpOIECCe TpaHCHOopMaluu CUCTe-
MBI YIpPaBJIEHUs BBIOJHEHA MX BepOanbHash MHTEPHpPETalus Ha OCHOBE OIIEHOK
HKCIIEPTOB U3 UKcia BbIcIero MeHemkMeHTa AO «Y30€KUCTOH TeMUp Hyiutapm».
JIJist TOro 4To0bl COrIaCOBAaHHOCTh MHEHHMM SKCHEPTOB JACHCTBUTENBHO 00€CIeyn-
Ja OLIEHKY NMPUEMJIEMOCTH BBISIBJICHHBIX (PaKTOPOB OCYIIECTBICHAa MaTeMaTuye-
ckast o0paboTKa pe3yabTaToB ornpoca (Tadiu. 1, Tadm. 2).

OmnpeneneHa MPUHAMAIEKHOCTh BBIOOPKH OIEHOK ASKCIIEPTOB HOPMAJIbHOM
COBOKYITHOCTH, T.€. OOLIYIO JOMYCTUMOCTb MCIOJIb30BaHUS JaHHBIX ISl aHAJIU3a.

310 TpedyeT pacueTa oKazaTeNeil aACHMMETPUH U dKCIecca.
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Tabmuua 1 — Pe3ynbpTaThl paH>KupOBaHUS SKCIIEPTAMH COLIMATBHO-3KOHOMUYECKUX (PaKTOPOB,
BIIMSIIOIIMX HA PE3yIbTaTUBHOCTD AeATeNbHOCTH AO «Y30€KUCTOH TeMUp HyJutapu»

B YCJIOBUSX TpaHC(HOPMAIH CUCTEMBI yIIPABICHUS

Homep ankeTsl, i 1 | 2 (I)‘aKT:;Op,]‘ G
CoyuanvHo-sKoHoMuyecKue paxmopwl
1. HadanpHUK yrpaBiIcHHs KOPIOPATUBHBIX OT- 5 3 5 4 )
HoueHui ¢ akuuoHepamMu AO «YTH»
2. HawanbHHUK ypaB/ICHHsS YdKOHOMHYECKOTO aHa- ) 1 4 3 5
nu3a ¥ nporuoszuposanusg AO «YTH»
3. Hauanpuuk ynpasinenus ¢punancos AO «YTH» 1 3 4 3 4
4. HawanbHuk ciy:xObl HHYOPMALIMOHHOM Oe3- 5 ) 4 5 5
onacHoct AO «YTW»
5. HavanbHuK fenapTaMeHTa PUBICYCHHUS HHBE- 3 4 3 5 1
crutiui AO «YTU»
6. IlpopexTop mo GpUHAHCOBO-DKOHOMUYECKOM pa- ) 4 1 5 4
6ore TamMUT
7. HavanpHUK I1aHOBO-(pUHAHCOBOTO oTnena Ta- 3 1 5 1 3
mAUT
8. I'masusiii 6yxrantep TamMUT 5 2 3 4 1
A 0,00 0,00 | -0,03 |-0,02 | -0,02
E -291 | 291 | -2,90 | -2,90 | -2,92

Tabnuna 2 — Pe3ynbpTaThl paHKUPOBaHUs HKCIIEPTaMU OPTaHU3AIMOHHBIX (PaKTOPOB,
BIIUSIIOIIUX HA PE3YyIbTATUBHOCTH AeITeTbHOCTH AO «Y30€KUCTOH TeMUp Hyiiapu»
B YCIIOBUSIX TpaHC(HOPMAIIUU CUCTEMBI YIIPaBICHUS

) dakrop, j
Homep aHkertsl, i 1 ‘ 3 ‘ 3 4 ‘ 5
Opeanuzayuonnule paxmopul

1. HayanbHUK yHpaBlIeHHs KOPIIOPATHBHBIX OT- 4 3 ) ) 1
HomeHui ¢ akimonepamu AO «YTHU»
2. HayanbHUK ynpaBIeHHS SKOHOMHIECKOro aHa- 3 4 ) 1 4
nu3a u iporuozupoBanus AO «YTHU»
3. HauanbHuk ynpasienus guaancos AO «YTHy» 5 2 3 1 2
4. HavanpHuK ciryk0bl HHQOPMALMOHHOM Oe3- 3 4 1 ) 5
onacHoct AO «YTW»
5. HavanpHHK feltapTaMeHTa MPHUBICYCHHS HHBE- ) 5 4 3 1
ctuiuit AO «YTIN»
6. IIpopekTop 1o pUHaHCOBO-3KOHOMUYECKOI pa- 1 1 5 4 )
6ore TamMUT
7. HauanpHUK m1aHnoBo-GpuHAHCOBOTO oTniena Ta-
WNAT 3 3 4 2 1
8. I'maBusiii Oyxranrep TamUT 4 2 3 4 4

A -0,01 | -0,01 | -0,02 | 0,02 | 0,06

E -290 | 291 | -290 | -2,92 | -2,94
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ITokasarens acumMmeTpun A 171 BBIOOPKU 3HAYEHHMH X; CIIyd4alHOW BEIUYHU-

HBI X onpenensercs no gopmyre (1):

> (x, — %)’
4= " (1)
n-o

rie o - BRIOOPOYHOE CpeaHeKBaipaTuieckoe. Bribopka nmpusHaeTcss HOpMaIbHOMH,
ecimm -3 <A <3.

[Toka3zaTtenb 3Kciecca paccuuTbiBaeTcs o ¢Gopmysne (2), ero 3Ha4YeHHE
JOJDKHO HaXOJUTCS B UHTEpBaJe OT -3 10 3.

n

Z('xi _';)4
E=H " 3 2)

n-o

M3 mpeacTaBlIieHHBIX PacueTOB BHUIHO, YTO IMOJYYCHHBIC 3HAYCHMS IOKa3a-
TEJeH YKJIaIbIBAIOTCS B 3aJJaHHBIC HHTEPBAJIBI &, CJIEIOBATEIIPHO, MOKHO CUUTATh,
4TO paccMaTpuBacMasi COBOKYITHOCTh DKCIIEPTHBIX OIEHOK HWMEET HOpMabHOE
pacripenieiieHue.

B xonme wmccienoBaHWs MPOBEPEHA COTNIACOBAHHOCTh MHEHHWH DKCIEPTOB
(tabm. 3).

Tabnuna 3 — UHTepnpeTalysi 3KCIepTHBIX OLEHOK (PaKTOPOB MOBBIIICHUS PE3YIbTaTUBHOCTU
nesteabHOCTH AO «Y30€KHUCTOH TEMUP HyILIapu»

COI/;ULUleO—3KOHOMZ/ﬂl€CK1/l€ QbaKmOPbl

(R?— Rij)? 17,50 10,00 11,88 9,88 18,88

Koaddunuent nucnepcun, D; 2,50 1,43 1,70 1,41 2,70
Opeanuzayuontvle pakxmopol

(R?— Rjj)? 10,88 12,88 13,88 9,88 18,00

Koaddunument nucnepcun, Dj 1,55 1,84 1,98 1,41 2,57

JIst 3TOr0 paccYMTaHbl CyMMBI CTCHOB, Ha3HAYCHHBIX BCEMH JKCIEPTAMH
Kaxaomy j-my (j=I1, ...,n) dbaktopy, o ¢popmyse (4) u 1aHa OrieHKA JUCTIEPCHUH 10
dbopmyie (5).

R =2.R,, @
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Dj:—IZ(RU_EJ)ZD (5)

rrne R; - oueHka i-Mm (i=1, ..., m) sxcriepToM j-ro ¢axtopa. PakTop ¢ HAMMEHbIIEH
CYMMOIi CTEeHOB OyzieT HanboJiee BaXKHBIM B OpTraHU3AIIMOHHOM cperie.

Hcxoas w3 naHHBIX, MPEACTABICHHBIX B Ta0N. 3, BUIHO, YTO 3HAUYEHUE KO-
s uimeHTa IUCIIepCU COOTBETCTBYET yCTaHOBIEHHOMY Tpebosanuio (D > 0,4)
BO BCEX BBIOpaHHBIX (akTopax. B 1memom, cormacoBaHHOCTh MHEHHUU HKCIEPTOB
ABIISIETCS 4JICKBATHOM, YTO 1a€T BO3MOKHOCTb MPOJIOJKUTH UCCIIEIOBAHUE.

Ha Tpetbem sTane ucciegoBanus (akTOPOB MOBBIIICHUS Pe3yJIbTaTUBHOCTH
AESITeIbHOCTH KeJIe3HOIOPOKHOW KOMITAHUU B IIpoliecce TpaHc(hopMaium cucTe-

MBI yIIPaBJICHUS BBIMOJHEHA OIICHKA 3HAYMMOCTH (hakTopoB (Tad. 4).

Tabnuna 4 — Pe3ynbTaThl OIEHKH 3HAYUMOCTH (DaKTOPOB, BIHSIOMINX HA PE3yTbTaTUBHOCTD

JEATETHOCTH JKEJIEe3HOIOPOKHOM KOMITAHUHU B YCIIOBUSIX TPAaHC(HOPMALIUU CUCTEMBI YIIPABICHHS

daxrop Cymma Panr
OLICHOK
Coyuanvro-skonomuyeckue gaxmopwl
YpoBeHb COIUANIBHON HANIPS)KEHHOCTH B KOJUIEKTUBE 26
KonpauktHOCTh MEX Y NOApa3AeIECHUIMU 20
YpoBeHb 3(h(HeKTUBHOCTH IPUHSITON CUCTEMBI IPEMUPOBAHUS MEHE- 29 1
JDKEpOB
Huzkuit ypoBeHb KOMIETEHTHOCTH MEHEIKEPOB, BOBJIEUEHHBIX B 7 )
MpOLIECC KOPIIOPATUBHOTO YIIPaBJIECHUS
Ctunb KOpIOpaTUBHOM KyJIbTYpPbI 25 4
Opeanuzayuonnvle paxmopul
IIpropHuTETHI B CTpaTErnU yIpaBiIeHUs B COOTBETCTBUHU C CUTYalUEN 25 4
Ha PbIHKE TPAHCIOPTHBIX YCIYT
CreneHb NPOrpecCUBHOCTH MPUMEHSIEMBIX HH()OPMAIIIOHHO- 25 4
KOMMYHMKAI[MOHHBIX TEXHOJIOTHH
Crunp ynpasiieHus 27 2
YpoBeHb TEXHUUYECKOH MOAIEPKKHU MPUHATHIX KOMITAaHUENH HH(POpP- 19 6
MaIMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJIOTUI
CremneHb COOTBETCTBUS OPTaHU3ALMOHHON CTPYKTYPhI YIPaBIECHUS 20 5
CTpaTEernyecKruM LeJsIM KOPIOPATUBHOTO YIPaBIEHUS

N3 Tabn. 4 BUmHO, yTO HamboJsiee 3HAYUMBIM (PAKTOPOM, TIO MHEHHUIO IKC-

MEPTOB, SIBJISAETCA YPOBEHb 3(P(EKTUBHOCTH MPHUHATON CHUCTEMBI MPEMUPOBAHUS
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MEHEKEpOB. B xozme ucciienoBaHus BBISBIEHBI PsiJi HEJOCTATKOB B CUCTEMBI Ma-
TEPUAIBHOIO CTUMYJIMPOBAHUS COTPYJHUKOB >KEJIE3HOIOPOXKHOU oTpaciau Pec-
my6muky Y30ekuctaH. B HopMaTHBHO-TIpaBoBEIX aktax AO «YTH» oTcyTCTBYIOT
MEXaHMU3Mbl IPEMHUPOBaHMS YJICHOB HAOIIOAATEIBHOIO coBeTa. Pazmep nmpemupo-
BAaHMS BBICIIET0 MEHEIKMEHTAa KOMIIAHHH OIPEAEISIETCS JUYHO MpeACcenaTeseM
npasnenus AO «YTWy», Hapymas Bce MMeIONIecs HOPMATHBHO-IPABOBHIE AKTHI
oOmecTBa B o0nactu npemupoBanus. CTUMYIMPOBAHHE BCEX COTPYIHHKOB XKe-
JI€3HOIOPOKHON oTpaciu PecnyOnuku Y30eKucTaH npsMO 3aBUCUT OT IOKa3aTe-
Jeil rpy3oobopora komnanuu. Hampumep, ecinu mokasarenab rpy30000poTa TEKy-
mero nepuoja cocrasiseT Huxke 100% mponuiorogHero aHaIOrHYHOTO MEPUOJA,
TO BCEM COTPYJIHHUKAM OTpaciM CHWXKaKT npemuto Ha 50%. IIpu 3TOM He y4uThI-
BaeTCs creuu(uKa CTPYKTYPHBIX NOJPA3AEICHUN U MPOMBILUIEHHBIX MpPEIpus-
TUW aKIIMOHEPHOTO OOLIECTBA.

Jlanee, Mo 3HAUMMOCTU IKCIEPTHI BBIACIWIN Takue (HaKTOpbl, KaK HU3KHI
YPOBEHb KOMIIETEHTHOCTH MEHEPKEPOB, BOBJIICUCHHBIX B ITPOLIECC KOPIIOPATUBHO-
ro yIpaBJICHMs, U CTHJIb ynpasieHus. CTUIb ynpaBlIeHUs NpeAceaarelis Mnpasie-
must AO «YTH» CHIBHO BIMSET HA YPOBEHb KOPIIOPATHBHOH KyJNBTYphI, POIb
€AMHCTBEHHOTO aKIMOHepa ocTaerca (OpMaIbHOM, YTO MPUBOAUT K JOMHUHHPOBA-
HUIO BJIACTU M OIOPOKPATHYECKOMY THITY KOPHOpPATUBHON. Takoi THN KyJIbTYphbI
OTPULIATEIBHO CKA3bIBAETCS HA PAa3BUTUU KOPIOPATUBHOTO YNPABJIECHUA M Ha OC-
HOBHBIX [TOKa3aTeJSIX AEATEIbHOCTH KEIE3HOA0POKHON KOMITAHUH.

YPpOBEHb COLMANBHOM HAIPSHKEHHOCTH B KOJUIEKTUBE — TPETHM MO 3HAYHU-
Moctu ¢akrop. Huskuil ypoBeHb cUCTEMBI CTUMYIMPOBAHUS U MPEMUPOBAHUS CO-
TPYAHUKOB OOIIECTBA, HECOOTBETCTBUE OU3ZHEC-IIPOIIECCOB MOTPEOHOCTSM B pe-
aTbHOM MAcIlTa0e BPEMEHU MPOBOIAT K COCTOSHHMIO MOTEPU YCTOMYUBOCTH [5],
CTaJIKUBAETCA C MPOTUBOPEUHSIMU (HYHKUMOHUPOBAHUS M PA3BUTHUS KOPIOPATHB-
HoTO yrpasieHust AO «YTiy.

Ha deTBepTOM MecTe 10 3HAYMMOCTH OKa3aJIUCh HECKOJIBKO (DaKTOPOB:

— CTENEHb NPOrPECCUBHOCTH MPUMEHSIEMBIX MH(POPMAIMOHHO-KOMMYHHKA-
LIMOHHBIX TEXHOJIOTWI. B X01€ MHTEPBBIO C 3KCIEPTAMHU BBIICHWIOCH, YTO MaTepH-
aJIbHO-TEXHUYEcKasi 0a3a KOMIIAHUU UMEET KaK MOPAJIbHBIN, TaK U TEXHUYECKUN H3-
Hoc. bonee moyioBUHBI Mapka KOMIBIOTEPOB COTPYAHUKOB KEJIE3HOJAOPOKHON KOM-
MaHUM MOJIEKAT CIIMCAHUIO U CUJIBHO YSI3BUMBI OT BHEIIHUX (PAKTOPOB BO3CHCTBUS
(xakepcknx atak). CtpykrypHble nogpasaenenns AO «YTHy» mpakTHaeckn H3071H-

poBaHkbI OT ceTr UHTepHET, TO €CTh PabOTaIOT TOIBKO B JIOKATBHOM CETH;
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— IPUOPUTETHI B CTPATETHM YIIPABICHHS B COOTBETCTBUU C CUTYyallMEN HA
pBIHKE TpaHCHOpTHBIX yeuyr. Jins AO «YTH» npropuTeTHOi cTpaTerueil ynpas-
JIEHUsl SIBIIAFOTCSL CTPATErusl YIPABICHUS IPOU3BOACTBEHHBIMU pECypCaMH, a
MMEHHO, IPOLECC OPraHU3allU U IIPOBEACHMS DJICKTPOHHBIX KOPIIOPATUBHBIX 3a-
Kynok. [Ipo3padyHocTs pOBENEHNs] KOPIIOPATUBHBIX 3aKYIIOK MO3BOJIUT IIOBBICUTH
KOPIOPaTUBHO-COLMAIIBHYI0 OTBETCTBEHHOCTh COTPYAHHUKOB IE€pe] KOMIAHUEH, a
TaK)X€ YKPEIHT JI0BEPUE CO CTOPOHBI AKLIIMOHEPOB, IIOCKOJIBKY OHH, B CBOKO OYe-
peab, 3aMHTEPECOBAHBI B BEJICHUU MTPO3PAYHOM JESITEIIbHOCTH O0LIECTBA;

— HM3KHI YPOBEHb KOPIIOPATUBHOM KYJIBTYPBI.

Jlanee, Ha MATOM MECTO OKa3alMCh Takue (aKkTOphl, KaK CTENEHb COOTBET-
CTBHSI OPTaHU3ALMOHHON CTPYKTYPBI YIIPABJICHUS CTPATErMYECKUM LEISAM KOPIIO-
PATUBHOTO YNIPABICHUS U KOHPIMKTHOCTh MEXK]Ty MOApa3aeICHUSIMU.

OdepeHbIM 10 3HAYUMOCTH (PAKTOPOM MOBBIIICHHS PE3YJIbTATUBHOCTH JIE-
ATEJIIBHOCTH, 110 MHEHUIO JKCIIEPTOB, SBJIAETCA YPOBEHb TEXHUYECKOU MOAICPIKKU
INPUHSTHIX KOMIIAHUENH MH()OPMALMOHHO-KOMMYHHUKAIIMOHHBIX TexHoJoruil. Kom-
naHUs NPUOOPETAaET MPOrpaMMHbIE MPOAYKTHI IO YKa3aHUIO aKLIHOHEPOB WUJIU BbI-
LIECTOALMX MHUHUCTEPCTB, HO IIPU OTOM OTCYTCTBYET IIOCTOSHHAs TEXHHUYECKas
NOJJIEPKKA TaHHBIX MPOAYKTOB. MopanbHO U (PU3UUECKU U3HOLIEHHbIE HHPOpMa-
MOHHO-KOMMYHHKAIIMOHHBIE TEXHOJOTUU HE OAIEPKUBAIOTCA OOHOBIICHUSMH.

BeiBoabl. TakuM 00pa3om, B X0/1€ MPOBEAECHHOTO UCCIEAOBAHUS CTPYKTY-
pupoBaHbl ()aKTOPhI MOBBIIMICHHS PE3YJIbTATUBHOCTH JI€ATEIIBHOCTH JKEIE3HO0-
POKHOM KOMITAaHMM B YCJIOBHUSIX TpaHCQOpMalMU €€ CUCTEMbl yIpaBieHHs. Bbi-
MOJIHEHA TPYNIUPOBKA (PAKTOPOB MO MPU3HAKY MX OJHOPOJHOCTH (BbIIEIEHBI CO-
UAIbHO-DKOHOMUYECKHE W OpraHu3alMOHHbIE TpyIIbl (akTopoB). BeimonHeHa
BepOaspHas MHTEpIpETalus U JaHa OIeHKa 3HAYUMOCTH (DaKTOPOB, pe3yibTaThbl
KOTOPO MO3BOJIAIOT ONPEAEIUTh HAMPABICHHOCTh pa3pabOTOK B 00JIACTH MOUCKA
OpPraHU3aLMOHHO-D)KOHOMHUUYECKUX METOJOB IOBBILICHUS PE3YJIbTATUBHOCTU IEsI-

TCJIBHOCTH )KCJ'ICSHOI[OpO)KHOfI KOMIIaHHH.
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AHHOTanus

B nacrosiieit pabore ucciemyercs mpodiemMaTuka oueHky 3¢ dekTuBHOCTH (prHAHCHPO-
BaHUs 3/paBooxpaHeHus. [IpencraBieHpl MOAXOAbI M METOIUKU OLEHKH 3¢ (eKTUBHOCTH (Pu-
HAaHCHUPOBAHUSA 3/paBOOXpaHEHUs, Mpeasiaraembie 3apyoexkasiMu (/1. T'ait) u oTeyecTBEeHHBIMU
(E.A. Tapacenko, M./l. JlyraHoB) y4eHBbIMHU, a TaK)K€ OpraHU3ALMSIMU, ONPEACIAIONIMMU TOIU-
TUKY yrpaBiieHus 31paBooxpanenreM (BO3) u pelitunrossiMu arenrctBamu (Bloomberg). Pac-
CMOTPEHHE METOAUK COJEPKUT OTJIEIbHBIC AIEMEHThI aHAJIN3a UX JIOCTOMHCTB U HEJAOCTAaTKOB, a
TaKXKe OrpaHrueHui B mpuMeHeHuu. [1o pesynpraTam 0630pa chopmymupoBaHbl TPOOIEMBI, KO-
TOpBIC COIYTCTBYIOT NMPOBEICHHUIO OLEHKH (P PeKTHBHOCTH (PrHAHCHPOBAaHUS B cdepe 3apaBo-
OXpaHeHHUs (MCNOJIb30BaHUE KJIACCUYECKUX IMOKA3aTelIed COCTOSHUS 30pOBbSl HACEIEHUS U UC-
X0J10B 3a0oyieBaHUN O€3 yuera pe3ylbTaTOB OKa3aHUs MEIUIMHCKOM IOMOIIM; CIOXHOCTh
OLIEHKM (PMHAHCUPOBAHM, TaK KaK HE IPOCIIEKUBAETCS B3aUMOCBSI3b MEXAY MCTOUYHUKOM (u-
HAHCUPOBAHUS U OXBATOM OKa3aHHWEM MEAUIIMHCKON OMOIIIH).
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Abstract

This paper examines the problem of assessing the effectiveness of health financing. Ap-
proaches and methods for assessing the effectiveness of health care financing proposed by for-
eign (D. Guy) and Russian (E.A. Tarasenko, M.D. Duganov) scientists, as well as organizations
that determine the principles of health care management (WHO) and rating agencies (Bloom-
berg) are presented. Consideration of the methodology contains certain elements of the analysis
of their advantages and disadvantages, as well as limitations in application. Based on the results
of the review, problems have been formulated that accompany the assessment of the effective-
ness of financing in the health sector (the use of classical indicators of the health status of the
population and the outcomes of diseases without taking into account the results of medical care);
social protection and protection from financial risks.
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Beenenune. D¢p¢dekTuBHO (QYHKIMOHMPYIOIIAs CHCTEMA 3JIPaBOOXPAHEHUS
SBIISIETCS. OCHOBOW Pa3BUTHS UYEIOBEUYECKOTO KalMTada, POjb KOTOPOTO B COBpE-
MEHHOM SKOHOMHUKE CYILECTBEHHO BO3pacTaeT. B mocieqHue roasl BO MHOTHX
CTpaHax HaOIOJaeTcs PocT (PUHAHCUPOBAHUS 3paBoOXpaHeHus (Tadnuua 1, pu-
CYHOK 1).

Tabnuna 1 — Pacxozas! Ha 3npaBooxpanenue B ctpaHax mupa B 2013 u 2017 rogax [1]

OOmrre pacxompl Ha 37paBoOXpa-
Honst pacxo0B Ha 311pa-
Mouaens HEHUE,
Crpana BooxpaHeHue B BBII, %
(buHAHCHPOBAHHUS MJTH HaIlHOHAJIBHBIX JCH. e]1.
2013 2017 2013 2017
Bpazwus CMeIIaHHas 425 282 620 364 8 9
Kanana CTpaxoBast 194 067 225996 10 11
CIIA yacTHas 2 728 649 3324 457 16 17
I'epmanus CTpaxoBast 308 962 368 597 11 11
Hunepnanapt cTpaxoBast 69 901 74 448 11 10
Poccuiicias cTpaxoBas 3708 439 4921783 5 5
denepanyst
IIBerus Or0JKETHAS 418 490 504 530 11 11
Coepunerroe G1o/KeTHAS 172 009 197 414 10 10
KoponescTBo
SAnonus cTpaxoBasi 54 300 669 59 614 166 11 11
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Cenenust Ha pUcyHKe | J€MOHCTPUPYIOT, YTO BHE 3aBUCUMOCTH OT MpUME-

HsieMoM Mojenu GpuHaHcupoBaHus (OI0/KETHAsA, CTpaxoBasi, YacTHAs, CMEIIaHHAas)

pacxoabl Ha 3APAaBOOXPAHCHHUC B a0COJIFOTHOM BBIPAKCHUU PAaCTyT B Kﬂ)K,Z[Oﬁ

CTpaHe.
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Pucynok 1. Temn pocta pacxonoB Ha 3apaBooxpanenue B 2017 roqy

1o cpasHeHuto ¢ 2013 rogom, %

[Ipu 5TOM BCE CHCTEMBI 3PAaBOOXPAHCHHS CTAIKHBAIOTCS C OOUIUMU TIPO-

Osemamu. MHOrue CTpaHbl MPU3HAIOT, YTO HEOOXOAUMO MOBHIIIATH HE 00BEM (PU-

HAaHCHUPOBAHUS B 3/IpaBOOXPaHEHUH, a dPHEKTUBHOCTH UCTIOIB3YEMBIX PECYPCOB, U

IMPUHUMAIOT PCIICHUSA, HAIIPABJICHHBIC HA OITHMMH3ALIUIO 3aTpaT IIpHU IIPOU3BOA-

CTBC MCIHNIHNHCKHUX YCIIYI (O6’I)GILI/IHCHHG OTOCJIBbHBIX 6OJ'II>HI/IH JJIs1 IIOBBIIIICHMA

SKOHOMHUYECKON 3(PPEKTUBHOCTH M SKOHOMHUM 32 CUET MaciiTtada, paciiupeHus

CIIEKTpa MPEIOCTaBISIEMbIX YCIyT) [2].

[{udpoBu3anus UrpaeT KIHOUYEBYIO POJib B MOBBIILIEHUU 3PPEKTUBHOCTH UC-

IIOJIb30BaHUA PECYPCOB, B TOM YHCIIC (I)I/IHaHCOBI)IX, IIpK OKa3aHWHW MCIUIHNHCKHNX

YCIyr: HCIIOJb30BAHUC HOBLIX TEXHOJIOTHUM IT03BOJISICT CHU3UTHL CTOUMOCTh npone-

Iyp JIeYeHUsI, CIOCOOCTBYET PAa3BUTHUIO MOHUTOPHHTA KAYECTBA U PE3yJIbTATOB Jie-

yeHus. Tak, B WccienoBaHuu, mpoBeeHHOM A.A. MacnoBeiM B pabote «O030p

MCCJICIOBAHUM IKOHOMHUYECKHX d(PPEKTOB BHEAPEHUS TEIECMEAUITMHCKUX TEXHO-

HOFHﬁ)), OTMCYACTCs, UTO TCICMCAUIMHA ITIO3BOJISACT CHU3UTDH U3JICPIKKH B 3/1PaBO-

oxpaHeHud [3].
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Taxxke BaXXHO OTMETUTh, UTO HA COBPEMEHHOM JTare HaliroaaeTcs OblcTpoe
crtapeHue Hacenenus: u, no onenkam OOH, k 2050 rogy uucio drojen crapiie
60 net BoIpacTeT BABOE — 10 2,1 Mupa yen. [4]. CtapeHue HaceneHuUs MPUBOJIUT K
TOMY, 4TO BO3pacTaeT Harpy3ka Ha OIOJIKET CHUCTEMBI 3/I[paBOOXPAHEHUs, TaK Kak
pacTeT YuCiIo MoJydareiael MeAUIIMHCKON momoiy (yxona 3a OOJbHBIMHU, YCIYyTH
npOoUIAKTUKYA U JICYCHHUS] XPOHHUYECKUX HEWH(EKIHOHHBIX 3a00JieBaHUN — ca-
XapHBIN ArabeT, CepIeuyHO-COCYANCThIC 3a00ICBaHM).

EBpomnelickas komuccus B 2016 rogy oTMeTnsa, 4To Ha COBPEMEHHOM dTaIe
pa3BUTHUS TOCYAAPCTBEHHOM MOJIUTHKHU B chepe 3ApaBOOXpaHEHHS C yYETOM BO3-
HUKAIOIUX BbI30BOB BAYKHEHIIEH SBISETCS HEOOXOIUMOCTb «CHEJaThb CHUCTEMBbI
3paBooXpaHeHus 0osee 3P(HEKTUBHBIMU, TOCTYITHBIMUA U YCTOMYUBBIMI» [5].

Takum oOpa3oM, B MOCJHEIHUE AECATUIETUS UAET MOUCK METOA0B OLIEHKU
3 PEeKTUBHOCTHU pacTyiiero oobema (PUHAHCUPOBAHUS.

Henp u 3amaum ucciaenoBanus. Hacrosmiee uccienoBaHue MPOBEIAEHO C
LEJIbI0 CPOPMYIHPOBATH MPEIOKEHUS 110 COBEPIICHCTBOBAHUIO METOJUK OLIEHKU
3¢ (deKTUBHOCTH (PUHAHCUPOBaHUS B c(hepe 3ApaBOOXpAHEHUS HA OCHOBE aHAIU3a
CYILLIECTBYIOIIUX MOJIXO0/IOB.

3ajayaMy UCCIIEA0BAHMS SIBIISIOTCS:

- U3yYUTh METOAUKUA OUEHKH 3(PQPEeKTUBHOCTH (PUHAHCUPOBAHHUS B cdepe
3IpaBOOXPaHEHUS;

- IPOBECTH UX CPABHUTEIIbHBIN aHAJIN3, BBIIBUTH JIOCTOMHCTBA U HEJJOCTATKH;

- chopMynHpoOBaTh NPEIJIOKEHUS [0 COBEPILIEHCTBOBAHUIO METOIUK OLICHKH
¢ dexTuBHOCTH (DMHAHCUPOBAHUA B 3PaBOOXPAHEHHUM, HAMPABJICHHbBIE Ha pelle-
HUE CYIIECTBYIOIIUX TTPOOIEM.

Marepuajbl. TeopeTnueckoil OCHOBOM MCCIENOBAHUS MOCIYXUIU TPYIbI
3apy0exxnbix yueHbix — [l. I'as, A. Ilepeno, oreuecTBeHHbIX yueHbIX — E.A. Tapa-
cenko, M.JI. /lyranosa.

Nudopmanmonnyro 0a3y cocraBuwiu: 0a3bl AaHHBIX BcemupHoro OaHka,
EMMUCC; 3axmouenuss CuetHol nanatel PD, xapakrepusyromue cdepy 3apaBo-
oxpaneHust PO.

Mertoabl m 00beKTHI HccJeI0BaHuA. B crarbe ucnosb3yercs aHains, Ko-
TOPBIN MPOBOJUTCS B OTHOILIEHUU CYIIECTBYIOUIUX METOAUK OILIEHKU 3(PPEKTUBHO-
CTH (PMHAHCHPOBAHUS 3/IPAaBOOXPAHEHUSI.

Pe3yabtarsl ucciaenoBanus. C 2011 roga poccuiickasa cucremMa (puHaHCH-
pOBaHUS 3PaBOOXPAHEHUS MPETEPIEBAET CYIIECTBEHHbIE M3MEHEHUS — IPOBO-
JUTCSl BHEAPEHHUE OJHOKAHAJILHOTO (DMHAHCHUPOBAHUSI Yepe3 CUCTEMY 00s3aTelb-
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HOTO MEIUIIMHCKOTO CTPaxOBaHUS. JTO O3HAYAET, YTO OCHOBHBIM HCTOYHHUKOM
(buHAHCUPOBAHUS OTPACTH 3IPAaBOOXPAHEHUSI CTAaHOBATCS cpeacTBa PoHa 00s13a-
TeapHOro MenuuuHckoro crpaxoanust (POMC). B 2018 roay GrokxeT GpuHaHCO-
BOro 00€CIeUEHUs PacxofOB B OTPAcCiy 3/IPaBOOXPAHEHUS MO MCTOYHHKAM CIIO-
KHUJICS CIEAYIOITUM 00pa3oM [6]:

- 60% — cpenctea ®DOMC;

- 16% — cpenctBa denepaibHOTO OIOKETA;

- 24% — cpencTBa peruOHAIBHBIX OIOJIKETOB.

VYBennueHnue oobeMa cpeacTB, HanpasisieMblx yepe3 POMC, oOycnaBiuBa-
€T HEeOOXOJUMOCTh COBEPILICHCTBOBAHUS METOJOB OIEHKU 3(PPEKTUBHOCTH (Pu-
HAHCUPOBAHMUSI.

OT TOro, Hackoibko H3(PDHEKTUBHO OYAYT HCMOJB30BATHCS CPENICTBA,
HarpasisieMble yepe3 @OMC, 3aBUCHT U SKOHOMUYECKAs YCTOMYUBOCTh CUCTEMBI
3IpaBOOXpaHEHUs, TOTOMY YTO BO3pacTarollas Harpy3ka Ha OIOJKET OTpaciu He
JOJDKHA TIPENSTCTBOBATH BCEOOIIEMY OXBaTy MEIULMHCKUM CTPaXOBAaHUEM U CO-
31aBaTh PUCKU HEPABHOTO JIOCTYIA K OKa3aHUIO MEIUIIMHCKON TOMOIIH [7].

W3HayanbHO CBSA3b MEXKIY SKOHOMHUYECKON U COLMaNIbHON 3(P(HEKTUBHOCTHIO
(uHaHCcHpOBaHUs B cepe 31paBOOXPaHEHUS PEATH30BhIBANIACH ITYTEM MPEIOCTaB-
neHus 6onee 3pPeKTUBHBIX U O0JIee KAaUECTBEHHBIX MEIUIIMHCKUX YCIIYT, B HACTO-
A1ee BpeMsl aKI[EHT CMEIAETCsl B CTOPOHY MOMCKA PE3EPBOB CHUKEHUSI (PUHAHCO-
BBIX I1OTEPb.

PaccMoTpuM cymiecTByrOIIME METOAUKU OLIEHKU 3(P(EKTUBHOCTH (PUHAHCH-
poBaHus B chepe 3ApaBOOXPAHEHUS.

Astop /1. I'aif npennaraer oueHuBaTh 3PPEKTUBHOCTh (PMHAHCUPOBAHUS B
cdepe 3ApaBOOXpaHEHUs, OCHOBBIBAsACh HA pE3yJIbTaTax OLIEHKHU MOTEPbh MEAUIINH-
CKMX OpPTaHU3alMi IPU OKa3aHUU MEIULIUHCKOM oMo [8].

OH oTMmedaeT, 4To OOJIbHULBI MTPEIOCTABIISIOT IIUPOKUM CIIEKTP YCIyT pas-
HOOOpa3HbIM TpyNIiaM MalMEeHTOB, MPU 3TOM MEIULMHCKAs yciyra Oyaer yObl-
TOYHOM, €CJIM CTOMMOCTb €€ IMPEJOCTABJICHMS NPEBBIMIAET JOXOJ, KOTOPBIA OHA
dbopmupyet. PesynbTaThl (pUHAHCHPOBAHUS OKa3aHUS MEIULMUHCKOW MOMOIIM MO-
r'yT ObITh HEYAOBJIETBOPUTEIbHBI IO JIBYM NMPUUYUHAM:

1) HEeZOCTaTOYHOCTh BO3MEIICHHMS 3aTpaT: €ClIv LIeHAa MEAUIIMHCKON yCIyru
HUKE CTOMMOCTH €€ OKa3aHMsl, TO OOJIbHUIIA TIOTEPSIET JEHBIU;

2) OTHOCUTEIBHO BBICOKAs JI0JIsl HE3aCTPAXOBAHHBIX MAIIMEHTOB: €CIU CTOU-
MOCTh MEAMIMHCKON YCIIYyTM yCTaHABIMBAETCSl C MPEBBIIICHUEM CE0ECTOMMOCTH,
TOT ()aKT, YTO HEKOTOPHIEC MALUEHTHI IJIATAT 3Ty LEHY, a Ipyrue HUYEro He Iia-
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TAT, CO3/1a€T PUCK (PMHAHCOBON HEYCTOMUMBOCTHU JEATEILHOCTH MEAUIMHCKON Op-
raHU3aluu.

J. T'ait mpenyaraet pemieHre npooOiaeMbl (HUHAHCOBOM HEYCTOMUMBOCTH
MEIUIUHCKUX OpPraHMW3allui depe3 mepepacupenenenue 3arpar. Ilepepacnpene-
JIEHUE 3aTpaT OTHOCUTCS K SKOHOMHUYECKOMY SBJICHHUIO, KOT/1a OJHA rPyNIia UIIH
OTJIeNIbHBIC JIUIIA MEePEIJIauYMBalOT 32 YCIyTH, YTOOBI MOKPHITh YOBITKH, BHI3BAH-
HbI€ JPYrod TPYNION WM OTIEIbHBIMHU JULAMHU, KOTOPBIE HEIOILIAYMBAIOT.
Hanpumep, B MEOMIMHCKHAX OpPTraHU3alMAX CHHKEHUE LIEHBI, YILUIAYUBAaeMOU
rOCyJapCTBEHHBIMU CTPaxOBIIMKAMHU, NPUBOAUT K POCTY ILI€H, B3UMAEMBIX C
KOMMEPUYECKUX CTPAXOBUIMKOB, TO €CTh C YAaCTHBIX IJIATEJIBIIMKOB B3UMAETCS
OoJibllie B CBA3U C HEXBATKOM IOCYJIapCTBEHHBIX IUIaTexeil. B mokazarenbcTBO
atoro tesuca Jl. I'ail npuBOAUT BpEMEHHBIE PALBI, KOTOPHIE ITOKA3bIBAIOT COBO-
KYMHBIH KO3()(PUUIMEHT OIJaThl MO OTHOUIEHHWIO K CTOMMOCTH BCEX YCIyT B
o6onpaunax CIIIA, ¢uHaHcupyeMbIX YaCTHBIMH ILIaTenbliukamMu, Medicare u
Medicaid, ¢ 1980 mo 2015 rox (pucyHox 2).

Hospital Payment-to-Cost Ratios
1980 - 2015

145%

130% -

115%

100%

- Medicaid
N—

Medicare

Payment-to-cost ratio

85%

70% T T T T T T |
1980 1985 1990 1995 2000 2005 2010 2015

& Penn

Pucynox 2. CoBOKynHbII KO GHUIIMEHT OIUIAThI [0 OTHOIIEHUIO K CTOMMOCTH BCEX YCIYT
B OOJIbHHUIIAX, PMHAHCUPYEMBIX YaCTHBIMHU IUIaTenblukamu, Medicare 1 Medicaid,
¢ 1980 o 2015 rox [8]

Ha ypoBue 100% mnpencraBieH 3TaloH, MOCKOJIbKY UMEHHO 37€Ch OIjIaTa
paBHa CTOMMOCTH: IIPYU YaCTHOM CTPaxOBAHUM CTaBKHU OIuIauvBaroTcs Ha 15-45%
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BBHIIIIE CTOUMOCTH, B TO Bpemsl kak cTtaBku Medicaid Bcerjga HUXKE CTOMMOCTH,
ctaBkn Medicare modTu Bcerga HUKE CTOMMOCTH, HO TOCTOSSHHO MPEBBINIAIOT
ctaBkr Medicaid, OTHOIIIEHHE YaCTHBIX TUIATEXKEN K 3aTpaTaM OTPUILIATENILHO KOp-
PENUPYET C COOTHOLIEHUEM IOCYAAPCTBEHHBIX POrpaMm [8].

Jlanee paccMOTpUM PEKOMEHAAIMH IO MPOBEACHUIO OLIEHKU 3(P(HEKTUBHO-
cTH (pMHAHCUPOBAHWMSI, KOTOPHIE MpeJiaraloT Bo BceMupHo#t opranuzarum 3apa-
BooxpaHeHus (nanee — BO3). Cornacno noxinaxy BO3, «okono 20-40% mnotpa-
YEHHBIX Ha 3/[PaBOOXPAHEHUE CPEACTB SIBJISIOTCS HEOOOCHOBAHHBIMU TpaTaMU U
IPEICTaBIIAIOT COO0M T€ pecypchl, KOTOPbIE MOXHO NIEPEHANPABUTH ISl JOCTHKE-
HUSI BCEOOIIET0 0XBaTa HACENICHUSI MEAUKO-CAaHUTAPHBIMU yciyramm» [9].

Onenka >(ppeKTUBHOCTU CHUCTEM 3lpaBooxpaHeHus mposoautcs BO3 mo
TpeM OJIOKaM: pecypchl, MPOU3BOIUTEIHLHOCTD, pe3yabTaThl. [loka3zaTenn oneHKH
aHbl B TaOmuIe 2.

Tabnuma 2 — [Nokazarenu oneHKH 3PGHEKTUBHOCTH CUCTEM 3JPaBOOXPaHEHHS,
npuMensaembie BO3 [10]

Biok Kpurepuii [Ipumepsl HHAUKATOPOB
Pecypcst IIpenocraBnenne | - YucinO OONBHUII HA AYITY HACEICHNUS;
ycIyr - YUCIIO MOJHKJIMHUK Ha AYIIy HAaceJICHHS,

- YHUCJIO CTOMATOJIOTMYECKUX KaOMHETOB Ha JIyIly HACEJICHUS;

- YHUCJIO CITY>KO NEPBUYHOM MEIUKO-CAHUTAPHON TOMOIILIH;

- YUCJIO KOUKO-MECT;

- BpeMs 0>KHJIaHUSI KOHKPETHBIX YCIIyT, 3KCTPEHHOM ITOMOIIY;

- moka3zaTeau 3GEKTUBHOCTH YCIYT: OHKOJIOIMYESCKON MOMOIIH U

OT3BIBYMBOCTh

KanpoBsle pecyp- | - cTpyKTypHOE pacnpeneneHne MeIUINHCKIX paOOTHUKOB;

CBl  3/IpaBOOXpa- | - YHCJIO MPAKTHKYIONMX CHELIHAINCTOB: Bpadeid, CTOMATOJIOIOB,
HEHUS MeJIcecTep, aKyIIepoK;

- COOTHOIIEHNE MEX[IY KaTeropusMH MEIUINHCKOTO IepCOHala,
UX TEPPUTOPHATBHO-TeOrpauIecKoe pactpeieeHue

HNudopmanus - nugpoBast 00paboTKa HHPOPMAITHH
MeauuuHckue - KOMIICHCAIIMOHHBIC BBIIUIATHI M HCIOJB30BaHHE (hapMalieBTHYC-
TOBApbl, BaKIMHBI | CKUX TOBAPOB U MPUOOPOB;
1 TEXHOJIOTUH - obecrieueHHe COOTBETCTBUSI HOPMaM HCIIOJIb30BAaHHS KOHKPET-
HBIX MEJMIIMHCKHX MPENaparoB
duHaHCHpOBaHHE | - PACXOJIOBAHHE CPEJICTB;
- IPUMEHsIeMbIi MeXaHN3M (pUHaHCOBOTO 0OecneYeHus!
VYnpasnenue U | - TNpUMEHEHHE CTpareruii OOIIECTBEHHOTO 3PaBOOXPaHEHUs
CTpaTeruueckoe (6oprba ¢ moTpebIeHneM aIKoros u Tabaka);
PYKOBOJCTBO - DJIEMEHTHI Mpollecca ynpaBieHus (LeHTpalIu3alus U ACLeHTpa-
JIU3AIHS yCHITHIA)
[IpomsBoautensHocTs | docTym - IPEAOCTaBJICHHUE I0CTATOYHOTO YHCIIA YCIIYT;
- IpuemMJIeMas JuIsl HaceJICHUs] CTOUMOCTD YCJIyT
OxBat - KOJIMYECTBO JIMLI, MOJTYYMBIINX MEAUIIUHCKYIO TOMOIIb;
- HECTIPaBEJIMBOCTH B JIOCTYIIE K YCIyraM
KauecTBo - YIIOBJIETBOPEHHOCTD ITAIMEHTOB;

- aKKpeauTanus, peruCTpbl Ka4eCTBa U MPHUBJICYCHUC K MEPOIIPUS-
THUAM HOBBINICHUSA Ka4€CTBa MEAUIIMHCKOT'O IIEPCOHAJIA
besonacHocTh - KOJIMYECTBO HECYACTHLIX CJIy4acB U OOJILHUYHEIX OCIOKHEHHI
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OxoHuanue Tadu. 2

Biox Kputepuii ITpuMeps! HHANKATOPOB
Pesynbrarh VYiydmieHne  10- | - moKasaTelld Pe3yJbTaTOB OKa3aHHs MEIAUIIMHCKOW TOMOIIN — 0
KasaTelnek 310pO- | OLEHKaM MalMeHTOB;
Bbs - IOKa3aTeNy KIMHIUYECKOTO OIBITa;

- Iepexon ot TOKa3aTeeh CMEPTHOCTH K ITOKa3aTEIIAM 3a0o0JeBae-
MOCTH M Ka4€CTBa KXU3HU

OT3bIBUMBOCTB - OLICHKH TPEJOCTABICHUS YCIIYT U KadeCTBa MPEIOCTaBICHNS Me-
JUIOUHCKHX yCIIyT
CoumanpHast 3a- | - OLEHKa OOBEMOB OIUIATHI MEAWIUHCKUX YCJIYT W3 JIMYHBIX

IIATA ¥ 3aIIATa OT | CPEACTB JTOMOXO3SHCTB
(bMHAHCOBBIX
PHCKOB

[MoBsIeHHAs HET JIaHHBIX
3¢ EKTHBHOCTD

Ucxona w3 mnpennaraembix BO3 MeToanueckux acreKkTOB MpPOBEICHUS
OLICHKU 3(PPEKTUBHOCTU CHCTEM 3PABOOXPAHEHMS, BBIIEIUM HECKOJIBKO KIIIOUE-
BbIX IIOKa3aTesiell, KOTOpbleé MOKHO HMCIOJb30BaTh IpHU OLEHKE 3()(PEeKTUBHOCTU
(uHaHCUPOBaHUS (UCIIOJIB30BAHUS IEHEKHBIX CPENICTB) 3/IpaBOOXPAHEHUS:

- COOTHOILIIEHHE MEXAY MCTOUYHHKAMM OIJIaThl METULUHCKUX YyCIyr: Oroj-
KEeTHOe (PMHAHCUPOBaHUE, CTPAXOBOE MOKPBITHE 3a CUYET 00A3aTEIbHOro M (HJIN)
I0OPOBOJIBHOTO MEIUIIMHCKOTO CTPAXOBaHMs, OIJlaTa yCIyr U3 JIMYHBIX CPEICTB
JIOMOXO3SIMCTB;

- MEXaHU3Mbl OCYILIECTBICHHUS PacXOJ0B, 3aTpaT U KOMIIEHCALMOHHBIX
BBITIJIAT;

- YIOBJIETBOPEHHOCTH NAIIUEHTOB;

- aKKpeIuTaIlusi, PETUCTPHI KaueCTBa U MPUBJICYCHUE K MEPOTPUATHSIM IO~
BBIIICHUSI KAauyecTBAa MEAUIIMHCKOTO TEpCOHaNa KaK HMHCTPYMEHT MUHUMH3AIUU
(bMHAHCOBBIX MOTEPb.

Benyiiue MupoBbie peHTHHTOBBIE areHTCTBA TaKXKe MPOBOIST OICHKY (-
(DEKTUBHOCTH CUCTEM 3[IpaBOOXPAaHEHMs MO nokazarensiM. AreHTcTBoM Bloomberg
B 2014 u 2018 rogax coctaBieH pedtunr crpan mupa (The Most Efficient Health

Care) [11]. Ctpanbl paHXUPYIOTCS 110 TPEM KPUTEPUSIM C MPUCBOCHUEM BECa KaX-

nomy kputeputo (popmyna (1)):

E=06+«B+03+5+0,1=45, (1)

raie B — oxupmaemas mpo0KUTENBHOCTD KU3HHU, JIET; S — J0JIs TOCYJapCTBEH-
HBIX pacxoJioB Ha 3apaBooxpaHeHue B BBII, %; AS — aGcomoTHbIC pacXo bl Ha

MOJIy4eHUE MEAUIIMHCKON MOMOIIM Ha Aylly HaceneHus, nosut. CIIIA.
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Omnenka kputepusi dhopmupyetcs: ciaeayromuM obdpazom: 80% OIeHKH Co-
CTaBJISIOT JIaHHbIE Tekymlero rojga u 20% — olleHKa WU3MEHEHUM 3a Mpelblay i
roj (TIpy HAJUYHUH).

B ocnoge peiitunra B 2014 roay ucnoJib30BaHbl 8 MoKa3aTeie:

- OXuHJaemasi poI0JHKUTEILHOCTD KU3HH, JeT (Life expectancy), P1;

- nmons pacxomoB Ha 3npaBooxpaHeHue B BBIIL, % (Health-care cost as
percentage of GDP, %), P2;

- pacxolibl Ha 3/paBoOXpaHeHUE Ha ayury HaceneHus, nosi (Health-care
cost per capita), P3;

- HM3MEHEHHue IpoJopKuTenbHOoCTH *U3HH, JieT (Change in life expectancy,
years), P4;

- WM3MEHEHHE B pacxojax Ha 3/]paBOOXpaHEHUE Ha JYIIy HaceJIeHUs, JOJUI.
(Change in health-care cost per capita), P5;

- W3MEHEHHME B 3aTparax Ha 3paBOOXpaHEHHE Ha Oylly HaceleHus, %
(Change in health-care cost per capita, %), P6;

- W3MEHEHHUE B JIoJie pacxoqoB Ha 3apaBooxpaHeHue B BBII, % (Change in
GDP per capita, %), P7;

- uHpaauus, % (Inflation, %), P8.

PesynbTaThl orieHku 3(PPEKTUBHOCTA CHCTEM 3IPAaBOOXPAHEHUS, TTPUBEICH-
Hble B peiitunre Bloomberg 3a 2014, npencrasnens! B Tadbuuue 3. i paccMoTpe-
HUS BBIOpaHBI CTPAHbI C PA3HBIMU MOJIEISAMU (DUHAHCUPOBAHUS 3IPAaBOOXPAHCHHUS:

6IOI[)KCTH35{, CTpaxoBaHMs, CMCIIaHHAasdA, YaCTHasd.

Tabmuma 3 — Pelitunr Bloomberg «The Most Efficient Health Care» 3a 2014 rox [11]

Mogens Oo6mas
¢duHaHCH- OIIeHKa
Crpana poBaHUA 3 dek- Py P> P3 P4 Ps Ps P; Ps
3/1paBo- TUBHO-
OXpaHEHHS CTH
YacTtHas 17.
CIIA 343 78.7 8,895 0.10 428.07 | 5.1 | 3.8 2.1
cTpaxoBast 2
BenmukoOpuranus | BromkeTHas 63.1 81.5 94 3,647 0.55 -11.47 | -0.3 | -0.7 2.8
Tocynap-
Poccus CTBEHHAs 22.5 70.5 | 6.3 887 0.80 84.37 | 10.5 | 5.8 | 5.1
cTpaxoBast
T'ocynap- .
I'epmanns CTBEHHAs 51.6 80.9 0 4,683 0.15 -312.72 | 63 | 40| 2.0
cTpaxoBas
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B ocHoge peiitunra B 2018 roay ucnosnb3oBaHnsl 3 nokasaress (Tadbiuua 4):

- OXHJaemas poI0HKUTEILHOCTD KU3HH, JieT (Life expectancy), P1;

- nons pacxonoB Ha 3npaBooxpaHeHue B BBII, % (Health-care cost as
percentage of GDP, %), P2;

- pacxolibl Ha 3/paBoOXpaHeHUE Ha ayury HaceneHus, nomi (Health-care
cost per capita), P3.

Tabmuma 4 — Petituar Bloomberg «The Most Efficient Health Care» 3a 2018 rox [12]

Mopenb huHAH-
OO0mast oreHKa
Crpana CHUPOBaHMUS 3/pa- P, P> Ps
3¢ PeKTHBHOCTH
BOOXPaHEHUS
CIIIA qacml"a;ma"o' 29.6 719 168 9,536
BenukoOpuranus brokeTnas Het nannabix
Poccis Tocynapersentas 63.1 712| 56 524
CTpaxoBast
Tepmarus Tocynapcraensas 383 80.6| 112 4,592
CTpaxoBast

Hcnonb3yembie 71 CpaBHEHUS TIOKa3aTenu 00JadaloT PsAIOM HEJOCTATKOB,
MIPU 3TOM IO3BOJISIIOT MPOBECTH OOIIYIO CPABHUTEIBHYIO OIIEHKY CHCTEM 3/IpaBo-
OXpaHEHHS.

OCHOBHBIM HEJIOCTATKOM, MPUCYIIIUM MOKA3aTENI0 «OXKHUIaeMasl MPOJI0KU-
TEeNbHOCTH kU3HH, JeT (Life expectancy), P1», siBisieTcsi HEBO3MO>KHOCTh OIIEHUTD
BKJIaJI KOHKPETHBIX MPUYMH B JOCTUTHYTOE COCTOSIHME IOKa3aTesleil 3710pOBbS,
BIIMSIHUE TIOKa3aTessl 3a0071€BaeMOCTH.

Ecnu roBopuTh 0 (DUHAHCOBBIX TOKA3aTeNsx ONEHKH 3(P(HEKTUBHOCTH, TO
WCMOJIB3yEMbIC ISl OLEHKU «IOJs pacxodoB Ha 3apaBooxpanenue B BBII, %
(Health-care cost as percentage of GDP, %), P2» u «pacxoapl Ha 31paBoOXpaHe-
HUe Ha Aymy HaceneHus, nomi (Health-care cost per capita), P3» mo3Bomstor
YIOPOCTUTH MPOIIEAYPY MPOBEJACHUSI CPABHUTEIHLHOM OIICHKU MEXIy CTpaHaMHU, KO-
TOpasi MO3BOJISICT JIMI[aM, OTBETCTBEHHBIM 3a MPUHATUE PElIeHU B cdepe 3apaBo-
OXpaHEHUS, BBISIBUTh PUCKU U TIPEIOTBPATUTh HETATUBHBIC MTOCIIEICTBHS.

PaccmoTpum paboThl POCCUUCKUX YYEHBIX, MOCBAIICHHBIC HCCIEIOBAHUIO
MOIX0/I0B K OreHKe A (PeKTUBHOCTH (DMHAHCUPOBAHUSA 3paBOOXpaHeHus. Tak, B
paboTe «3apyOekHBIN ONMBIT BHIOOpA MOKa3aTeNiel KauyecTBa MEIUIIMHCKON MTOMO-
M 111 TOCTPOEHUSI PEUTUHIOB MEAUIIMHCKUX OpPraHu3aluil: ypoku mist Poccuny»
[13] E.A. Tapacenko paccMaTpuBaeT BO3MOXHOCTh MPOBEACHUS PEHTHHIOBaHUS
MOCTaBIIIMKOB MEIUIIMHCKHUX YCIIYT Ha OCHOBE «TpHabl JJoHabeauana.
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B wactu 2, o tpuane Jlonabenuana — «mporecc aeuenus», E.A. Tapacerko
npeyIaraeTcs CICAYIOMNN TOIX0/ 7S OlleHKH (PUHAHCUPOBaHUs (PUCYHOK 3):

Taxkum oOpaszoM, mpoBeaeHUE OIeHKH (PUHAHCOBOH 3(PPEKTUBHOCTH B 37pa-
BOOXPAaHEHUH TPEJJIaraeTCsi OCHOBBIBATh HA OIEHKE JESATCIHHOCTH IMOCTABIIMKOB
MEIUITMHCKUX YCIYT (MUKPOYPOBEHBD ).

Hcnonb3ys MOAX0IbI, MpeAsiaraéMble B OIICHKE UCIIOJB30BaHus (DMHAHCHPO-
BaHMsI Ha YPOBHE OTIEIBHBIX METUITMHCKUX OPTaHU3AIHA, MOXHO TOBOPHUTH 00
orieHKe 3 (HEKTUBHOCTH (PUHAHCHPOBAHHS 3IPAaBOOXPAHEHUS B IIETIOM, UCXOMIS U3
MIPEAMOIOKEHUS, YTO €CITU MOCTABITUKHA YCIYT 3(PPEKTHBHO UCTIOIB3YIOT BBIACIIS-
eMbI€ CPEJICTBA, TO BCS cUcTeMa (PyHKIMOHHUPYET 3 (HEKTHBHO.

Conepxanne g
2 IMpumeps nokasarencii

noKazaTenci
Penrabensnocts  — CxoppexTposannas onepausonnas npubsLIs
CoomHomenns AHATHI  COOTHOICHHMS  CTOHMOCTH W KIMHHYeCKOH
CTOHMOCTH H BNEHTHBHDCTIT GITpEACHCHHOTD CIyYas MiH30ga EME}':IETO]JHDI.“D
KIHHHYECKOTH JCHCHHA MALMEHTA B DAMKaX MEAMIHHCKOR OpPraHH3aiHu,
ppexTHBHOCTH : BKJTIOYAN IUIATY ITIABHOTO BPaYa 32 MIM30A JNCYCHHS, KOMHYECTBO
ONpEeICHAOND npoBaiiepos, ofNLyIo ATy Bpata 3a OJIHY BCTPETY ¢ NAHEHTOM,
carysas/yH3osa ambyn KOJAMYCCTHO M CTOMMOCTE TEX HWAH MHMIX NPOLCIYP 34 NMIH301
ATOPHOTO JCHCHHA ACHCHHE, AHATHI KIHHHYCCKOH HPPCKTHBHOCTH HCX0/1a NCHCHHA

| naimuenTa | JUIA NaimenTa

CooTHOmEHRE MIHAME CooTHomenne MEHHMANEHOH UEHE W BHICOKOH KINHAMECKDH
ABHOI NEHH B BEICOKOH yperTHBHOCTH (AOPOTHE JIOKTOPA VS AOKTOPA MO AOCTYMHOM
KIHHHYECKOi —> [EHE, NOKAILIBAONINE BHICOKYI) KIHHWICCKYH ek THRHOCTE)

MPPEKTHBHOCTH

Pucynox 3. Onenka kpurepus «CoOTBETCTBUE JTYUITUM KIMHUYECKUM MPAKTUKAM TI0 TUITY
nokazateneit «@uHancoBas 3 PEeKTUBHOCTD /MIOKa3aTeNN GUHAHCOBOM JESITEIHHOCTH
MEUIIMHCKON opranu3aiuny, aBTop — E.A. Tapacenxko [13]

Ecnu paccMarpuBaTh 0COOEHHOCTH OLIEHKH 3(P(EKTUBHOCTH (PMHAHCUPOBA-
HUS 3IpaBOOXPAHEHUS] HA PETHOHAJIBHOM YPOBHE, TO CIEAYET OTMETUTH 3HAYNMBII
BKJ1as poccuiickoro yueHoro M. JI. [Iyranosa. B cBoeii pabore «Ouenka 3¢ ¢ek-
TUBHOCTH PAacxXxO[OB Ha 3PAaBOOXPAHEHHE HA PErMOHAJIBHOM M MYHHIMIAIBHOM
ypoBHsIX» [14] OH paccMaTpuBaeT YEThIpE CYHIECTBYIOIIMX METOJa OLEHKU 3(-
(EeKTUBHOCTH PACXOJIOB B 3[JpaBOOXPAHEHUU U MPEIaracT COOCTBEHHYIO METO/U-
Ky aHanu3a 3Q(EeKTUBHOCTH PACXOAO0B Ha 3/IpaBOOXPAHEHUE HA PETMOHAIILHOM U
MYHULUIIATBHOM YPOBHSIX.

M.JI. JlyraHoB mpemiaraet IPOBEACHUE CEMM ATANlOB AHAIM3A, MPEIACTAB-
JIEHHBIX Ha PUCYHKE 4.
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4 ™

Sram 1. Chop mHOOPMALRIT 0 3TPATAX 3 TOCYIAPCTEEHHBIX MCTOYHMEOE Ha MpoiMakTidy. TeIcHiIe H
pealIITALIG HACETEHHA 0 EIaccan DoMesHe T I OTIeNBHBIM 3a00eBaHTAM 33 ONpeTeneHHbIl mepHoT
B[ eMEHH (KK N aBHTo, OIH roJ)

AN A
' ™
Stan 2. COop NEpBHIHON MHOOPMATIT O JHAX, VMEPIIMED 33 5TOT MPOMEEVTOR BpeMeHlI Ha

PACCAMATPHEASMOTT Tep PHTOPHIL © Pa30HEROI IO MOJY, BO3PACTV I TPITEHHAM CMEPTH

J

r ™
S1an 3. Pacuer COBOEVIIHOCTH BCITOMOTATENbBHBLT MoKAsaTeIer, EapakTEPIEYV I VPOBCHE COBORYTIHBIX

3ATPaT H OTHOCHTENRHBLE 3ATPaT (Ha | MocemeHie B DOMETIHHIES, Ha 1 Koflko-TeHb HTH Ha 1 BRIOIMICAHHOTO
OONMBHOTO B CTALNIOHAPE, HA | AT M0 MyHILITIATEHEIM TEp PITTOPIIAM, KIaccaM SOIesHe 11 0TIeIbHEIM
FA00IICBAHITAN )}

v

- ™

Sram 4. PacgeT BOMOMOTATETRHBIX TIOKA3ATENE. Xap AKTEPIEY I VP OBEHE COLMATEHBIY [IOTEPE OSIec TR
{cotpaneHel 3qxberTHEHOCTH JeATeMbHOCTI 3IPAB0OKPAHSHIT) BCIEICTEIE MP<RIeEpereHHOTT CMEP THOCTH
HACETEHHA [0 KTacead SoIesHelT H OTIeTEHEIM 3200 TeBAHI LM,

. vy
- ™

(r

STarn 3 HI}L"IBE,IIEH]IE COOCTBEHHO aHATIZA 3¢I¢I'EI-CI'IIE]“IC'{TII. SARTHTARMETOCA B COTIOCTARIICHIOT 3aTPaT Ha
CSTHHILIY MOTEP B [0 MYHIILITATA TEHBIM L‘rﬁ]}ﬂ?t‘lB AHHAM, EJIaccan doesHeli v OT,II&-'E]:I—J]:IM?HGGHEEHH] TAML

AN oy

. ™

Sran 6. ITHTeprpeTalHA TIOTVIEHHEE PE3vBTaToR H paspadoTka PeoMeHTalHA Mo COBEPUIEH: TEOBAHITD
nmpoIMaKTiIeckoil, TeuefHoll W PeadlHTANIOHHOH JeATeNBHOCTH  3PaBooXpaHeHd  TEPPUTOPHH |
OTeNsHBIT MY HHLIIATRHELS 00p #20 BAHITL

AN vy

Pucynox 4. Dtansl npoBenenus ananuza dpdexrusHoctu, no M.JI. JlyranoBy

BoiBoabl. [lo pesymbraraM pacCMOTpEHHS METOAMK IPOBEICHHS OICHKH
¢ exTuBHOCTH (HUHAHCUPOBAHUS CHUCTEM 3JPABOOXPAHEHUS MOXHO BBIICITUTH
CIIeIyIONTre TPOOIEMBbI B MPUMEHEHUHA METOAMYECCKUX TTOIXO0IO0B:

- OTCYTCTBHE yKa3aHW Ha JETEPMHUHAHTHI 370POBbS, HE OTHOCSIIHECS K
CHUCTEME 3/IPaBOOXPAHCHHUS;

- OTCYTCTBHE MHJIWUKATOPOB, HAIIPaBJICHHBIX HA OIICHKY YCHJINU WHIUBHUIOB
M0 YKPETUICHUIO 37I0POBBS;

- CJIOKHOCTh YCTAHOBJICHUS KOPPEIIIUN MEXIY pe3yJibTaTaMu PadOThl KOH-
KPETHBIX MEIUIIMHCKUAX OpTaHU3alni U chepbl 3APaBOOXPAHCHUS KaK CUCTEMBI,

- HCTOJB30BAHHUE KIACCUYCCKUX IMOKA3aTEJIC COCTOSHUS 370pOBbS Hace-
JIEHUSI U UCXO0B 3a00sieBaHUM (YPOBEHb CMEPTHOCTH U 3a00JI€Ba€MOCTH) TPHU OT-
CYTCTBHH aKIICHTA HA WHBAJIUIN3AIINN, B T.4. 10 PE3yIbTaTaM OKA3aHHS MEIUITNH-
CKOH ITIOMOIIIH;
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- OTCYTCTBUE CTaHAApTHU3AIMU TOKa3aTelield MO HalpaBiIeHUSM: YKperuie-
HUE 3]I0POBbsI, KAAPOBEIE peCcypchl, GMHAHCUPOBAHUE, KAYECTBO M 0€30MMACHOCTS;

- HEOJHO3HAYHOCTh OIIEHKHM BCEOOIIEro OxBaTa yCiayramu 37[paBoOXpa-
HEHUS;

- CIIO)KHOCTb OIEHKHM Ka4eCTBa MEIUIMHCKHX YCIYr U (DMHAHCUPOBAHUS:
HEBO3MOXKHOCTH MTPOBEACHUS OLEHKH (DMHAHCUPOBaHUA 0€3 OLIEHKH OXBaTa MeJu-
IUHCKUMH YCITyTaMH, MEPAaMU COLUATIBHOW 3aIUThI;

- OTCYTCTBHUE aHaju3a pe3yJbTaTOB MHBECTHUPOBAHUS B 3/IpABOOXPAHEHUE U
MHBECTUPOBAHUS B CONMYTCTBYIONIKE cPepbl (HAapUMep, CIIOPT U KyJIbTypa).
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HenTpaneubii bank Poccuiickont denepanru Ha O4YEPEAHOM 3aCEIaHUU
27 urons 2020 roga mpUHSI PEIICHUE MOHU3UTh YPOBEHb KIIIOUEBOM CTABKH 10
noka3zarens 4,25%. 1o cocTosiHMIO Ha TEKYIIU MOMEHT JaHHBII YPOBEHb KIIIOUE-
BoW cTaBku banka Poccum siBnsieTcst MCTOpUYECKH HU3KMM. PeanpHBIM ypOBEHB
CTaBKH, C y4€TOM IPOTHO3HOTO 3HaueHus uHusiiuu B Poccuu, ToXe 3aMeTHO
CHHU3WJICSI U COCTaBJISIET OpUEHTUPOBOUYHO 0,25%. CHMXKEHHE KIIOUYEBOM CTaBKHU
banka Poccuun 10 ypoBHs 4,25% cepbe3HO 3aKpenusl HaMepeHHUsl Ha KpaTKOCpOy-
HOM 3Talle Peagn30BbIBaTh MATKYIO JE€HEKHO-KPEIUTHYIO MOJUTHKY.

C uenbio MpOBEAEHUS aHAIN3a IPUYUH CHUYKEHHS YPOBHSI KITFOUEBOUM CTaBKU
710 BBIIIEYKa3aHHOT'O 3HaY€HUs1 0OpaTUM CBOE€ BHUMaHUE Ha OCHOBHbBIE MaKpPOIKO-
HoOMHUeckue mnokaszarenu Poccuiickonn ®Pepepanuym B YCIOBUAX KapaHTHHHBIX
orpannueHnii BecHbl 2020 roga. Ha puc.l orpakeHa nuHamMuka M3MEHEHUS WH-
bnsauuu B nepBoM nonyroauu 2020 roga. Mcxoas w3 aHHBIX, OTPAKEHHBIX Ha
puc.l, BumHO, 4T0 HaOMIOAANICA HEOOJNBIION POCT MHGISAIMKA B MapTe W ampele
2020 roma, 4Tto OBLIO BBI3BAHO CKOpEE CE30HHBIMH (DAKTOpaMu, HEKEIH WHBIMU
MIPUYUHAMH.

Opnnako, HaunHas ¢ mast 2020 roga, B CBSI3U C MOHIKEHUEM MOTPEOUTENb-
CKOM aKTMBHOCTH M KapaHTUHHBIMH MepaMu, Ae(IIsIIIMOHHBIE MPOLIECCHl B3SUIU
BepX, MHQISAUS CTaOUIN3UPOBaAIach U, B TOJI0BOM BBIPAKEHUH, OCTAETCS B rpa-

HUILIAX TapreTUPOBaHHbIX Nokasareneit 3,8%—4,8%.
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MHbnauma B PO (mecal, K COOTBETCTBYHOLLEMY MeCcALLY
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Pucynok 1. Undunauus Ha noTpeOUTEIHCKOM PHIHKE
(Mecs1l K COOTBETCTBYIOLIEMY MECSITY MPeIbIAyIIero roaa, %) [2; 4]

Taxxe oOpamnjaer Ha ceOs BHUMaHUE CHUKEHUE MH(OIALMOHHBIX 0XHUIa-
HUH B pPOCCUHCKOM »KOHOMHUKE. JlaHHOE€ CHM)KEHHE OOYCIOBJIEHO NaJeHUEM
CIIpoca, KOTOPBIi, IO BCEW BUAUMOCTH, OyJeT riay0ke mepBOHAaYaJbHBIX IPO-
IHO30B, YTO 3aMEJUINT BOCCTAHOBJIIEHHWE 3KOHOMUKM Poccuum mocie KapaHTHH-
HBIX MEp, BbI3BaHHBIX OOpHOOW ¢ HOBOW KOpOHaBHpPYCHOW MHpekuueil. OgHako
C BO3BpAILEHUEM JEJI0BOM aKTUBHOCTH BO BCEM MHUPE 3aMETHO U BOCCTAaHOBIIE-
HUE€ LEHbl HA OJIMH U3 OCHOBHBIX POCCUUCKUX 3KCIOPTHBIX MPOIYKTOB — HEPTH.
JlaHHOE 00CTOSATENIBCTBO OKAa3bIBACT MOIAECPKKY POCCHUUCKOMY pyOdI0 U cHo-
COOCTBYET CHIKEHHIO pucka (pruHaHcoBOM ctadunbHOocTU. Ecnu 3 anpens 2020 ro-
na nena poccuiickord mapku Hedtu Urals Oba Ha ypoBHe 17,39 nonn. CILA 3a
onuH Oappenb, To 29 utons 2020 roaa neHa JaHHONW MapKu HEYTHU BOCCTAaHOBHU-
nach 10 ypoBHs 42,59 nonn. CILIA 3a onun 6appens. B utone 2020 rona nmena
MECTO MOJIOKHUTENbHAS TUHAMHUKA IO YKPEIJEHHI0 poccuiickoro pyoss. Ha
puc.2 oTpaxaercss TUHAMHKA U3MEHEHHS POCCHICKOM HAIlMOHAJIBbHOW BaJIOTHI
no otHomeHuto Kk noiapy CHIA. Ilpu 3ToM HE0oOXOAMMO MOHHMMATh, YTO
YKpEIJIEHUEe POCCUUCKOro py0Jis — Mpoliece, CocoOCTBYIONUN Ae(ISIIMOHHBIM
po1eccaM B pOCCUUCKONU IKOHOMHUKE.

JlanHO€ 00CTOATENHCTBO O0YCIIOBIEHO BBICOKOM /10JI€1 UMIIOPTHOM COCTaB-
JISOIIEH TOBApOB HA POCCUUCKOM pbIHKE. TakuM o0pa3oMm, YKpEIUIeHHE POCCUA-
CKOT'0 pyOJIsl TAKXKE CTIOCOOCTBYET CMSITUCHHIO JICHEKHO-KPEIUTHOU MOJTUTHUKH.
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AWHaMKMKa W3MEeHEeHMA CTOMMOCTH poccHiickoro py6as no
OTHOLWEHMIO K gonnapy CLUA 3a nepuog ¢ mapTa 2020 roga no
MIoHb 2020 roaa.
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Pucynok 2. /lunamuka u3aMeHEHUsI CTOUMOCTH POCCUHCKOTO pyOJIisi IO OTHOLICHHUIO
k nosuapy CHIA 3a nepuog ¢ mapra 2020 roaa no utons 2020 roxa [3; 1]

OOpamaer Ha ceOs1 BHUMaHUE U TOT (PAKT, UTO B YCIOBUAX BBIXOJA IKOHO-
MUK Poccun W3 KapaHTMHHOTO pekrMa HEOOXOIMMO HOJAEepXkaTh JACIOBYIO ak-
TUBHOCTb CHM>KEHHEM LIEHbI 3aMMCTBOBaHUs. LleHa kpeauTa, KOHEUHO, 3aBUCUT HE
TOJIBKO OT ILIEHBI pecypca, HO U BO MHOI'OM OIPEIEISAETCS YPOBHEM KPEAUTHOIO
pHUCKa, KOTOPBIA, O0e3yciioBHO, pacTeT. [loag pocToM KpeaAUTHOTO pucCKa B JIAHHOM
cllydae IoJipa3yMeBaeTcsl pOCT BEPOATHOCTH HECBOEBPEMEHHOTO IMOTalleHus: 00s-
3aTeNbCTB nepen kpeautopom. KomMepueckne OaHKU B JaHHOM Cily4ae MpuUaep-
KUBAIOTCs OoJiee KOHCEPBATHBHON OLEHKU II€JIECOO0PAa3HOCTH YCTaHOBJICHUS
KPEIUTHOM MO3HMIMK B OTHOIIEHUM MOTEHUMAIbHBIX 3aeMIIMKOB. KoHcepBaTh3M
MPOSIBIIAETCS. KAK B YACTU YCTAHOBJICHUSI BEJIMUYMHBI KPEAUTHOTO JIUMUTA, TaK U B
KeJaHWU YCWIUTh obecrieueHue mo kpeauTHoil cuenke. [lox obecneuenunem mo-
HUMAaeTCs HE TOJIBKO 3aJIOrOBAsi MAacca, HO M pa3jIMYHbIE BHUJIbI IOPYYUTEIBCTBA U
MpoLEIypa XEIKUPOBAHUS BAIIOTHOrO pucka. llapamnenbHo ¢ XeIKupoBaHUEM
BaJIIOTHOTO PHUCKa OaHK-KPEIUTOP MOXKET MOJYyYUTh JONOJHUTENBHBIN T0XOd OT
peanu3aluuy OINIMOHA, a TAKKE€ Ha KOHBEPCHUOHHBIX onepanusx. B naHHoMm ciydae
IIOJINTHKA 10 TOHM)KEHHUIO YPOBHS KPEAUTHBIX CTABOK MOYET IIPUBECTHU K YKECTO-
YEHUIO MPOLETYpPhl BbIIAYU KPEAUTA, YTO MOXKET MPUBECTH K (PaKTUUECKH 0Opart-
HOMY siBJIeHHIO. KomMepueckue OaHku OyayT cTapaTbCs MaKCUMAaJIbHO XEIKUPO-
BaThb BO3MOXKHBIE PHCKH, YTO MPUBEAET K CYIIECTBEHHOMY COKpAIICHHUIO ITyJia
MOAXOSIINX 3aeMIIMKOB. MIMEHHO NO3TOMYy Ba)KHEHIIIMM MOMEHTOM SIBISIETCS
KOMILJIEKCHOCTh JICHE)KHO-KPEAUTHOM TNOJUTUKU. COBMECTHO C TOHMKEHUEM
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YPOBHS KJIIOUEBOM CTaBKM HEOOXOAMMO YJIydlllaTh MHBECTUIMOHHBIA KIUMAT B
ctpade. OIHAKO MPOUECC YJIYUIIEHUs] NTHBECTULMOHHOIO KJIMMAaTa SIBJIAETCS Mpo-
LECCOM JIOJITUM M MOCTYIATEIbHBIM.

JIOTIOTHUTENBHO HEOOXOIMMO OTMETUTH, YTO CHUKEHHUE KIIFOUEBOM CTaBKU
banka Poccun ¢ BpeMEHHBIM J1JarOM OKa3bIBAET HEKOTOPOE BIUSHUE HA KOHEYHYIO
IEeHy KpenuTa B 3koHOMHKe. OaHako 3Q¢eKkT B IKOHOMUKE OT AeiicTBuii banka
Poccun B yacTu U3MEHEHUSI YPOBHS KIIFOUEBOM CTABKM MOYET PacCTSIHYThCS Ha He-
CKOJIBKO KBApTAJIOB.

OIDHOBPEMEHHO CO CMSITYEHUEM JACHEKHO-KPEIWTHONW NOJUTHUKUA baHka
Poccun, IlpaButensctBo Poccuiickon dPenepanuy B yCIOBUAX KapaHTHUHHBIX
OTpaHUYCHUN pean3yeT psJl IPOrpaMM MO CHUKEHUIO CTOMMOCTH Kpenuta (cyo-
CUIMPOBAHNE NPOLEHTHOU CTaBKM B pamkax [locranosnenus [IpaBurensctBa PO
Ne422, kpeaut Ha BO30OHOBJIECHHE JEATENBHOCTH B paMkax Ilocranosnenus [lpa-
BuTENbCTBA PO 696, merorHas unoreka B pamkax [locranosinenus [IpaBurenscTBa
Ne566). Ilpu sTom, HanpuMep, B paMKax KpeAuTa Ha BBIILIATY 3apaO0THOM MJIAThI
COTPYIHHMKaM KOMMEpPUYECKHE OAHKH, YYaCTBYIOIIME B JAHHOW Mporpamme, Moy-
4alT CyOCUAUIO TIPU COOTBETCTBUU YCTAHOBJIEHHBIM KpuTepusiM [1,1-3]. Takum
o0pa3oM, TaHHBIM KPEIUT, BbIIaBAEMbIN Ha I'OJl, B TCUCHHE NEPBBIX 6 MECSIIEB 5B-
nsieTcss OECIUIaTHBIM JUJIS 3a€MIIUKA, a 3aTEM OOCIYKMBAETCS IO JIbTOTHOW CTaBKE
3,5% ronossix. Taxke oOpaiiaer Ha ce0si BHUMaHUE MPOrpaMMa JIbIOTHOTO (u-
HaHcupoBaHus B pamkax [loctanoBnenus IIpaButensctBa P® Ne696. JlanHbiil
KPEJIUT MPEIOCTABIIICTCS HAa BOCCTAHOBJICHUE OM3Heca M (haKTHUYSCKH HE TpeOyer
BO3BpaTa MpH YCJIOBUM COXPAaHEHMs LITaTa COTPYJHUKOB Ha YPOBHE, HE HUXKE
YCTaHOBJICHHOT'O B paMKaXx BBILIECYKA3aHHOW [TPOTrpaMMBlI.

[Ipu ananuze Tekyuieii MoHeTapHOW nMoaUTUKU banka Poccun oOpamaer Ha
ce0si BHUMaHKE ONBIT U3MEHEHUsI YPOBHsI KJItoueBOW cTaBku LleHTpanbHOro Oanka
P® 3a nocnennue cemb ser. B centadpe 2013 roga bankom Poccun Obina npoBo3s-
rjalleHa MOJUTHKA 10 TapreTupoBaHuio MHQIAIUK. VIMEHHO ypoBeHb MH(ISAIUH,
COBMECTHO C YPOBHEM MHQISIIIMOHHBIX OKMJIaHUN HA TEKYIIUA MOMEHT, SBIISETCS
OCHOBHBIM OpPUEHTHUPOM HU3MEHEHUs YPOBHS KIIIOUYE€BOM CcTaBKH. CylIeCTBEHHBIN
pocCT KJIt04YeBOM cTaBku B aekadbpe 2014 rona 1o ypoBus B 17%, coBMeCTHO € yBe-
JTUYeHueM BamoTHOM mosurmu banka Poccum mo coenkam PEIO, mpusBan Obut
CHU3UTH PUCKHU JEBAIbBAIIMM POCCUICKOTO pyOJii U COKPATUTh MHQISALMIO U3JEp-
xek. YerBepThiil kBapTan 2014 roma xapakTepu30BalICd CTPEMUTEIBHBIM MMaJICHUEM
He(TSIHBIX 1I€H, YTO MOBJIEKIIO 3a OO0 JaBieHue Ha pyoOsb. Eciu erie B ceHTs0pe
2014 rona uensl B HeTh ObUTH HA ypoBHE 94 nommapos CIIA 3a 6appens, TO K fe-
kabpro 2014 r. nieHa yxxe causuiack 10 57 gosutapos CIIIA 3a 6appens. Emie B Mae
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2014 rona Takoi pe3kuii 00Ball IEHbI PHIHOK HE MOT U MPEANOI0XKUTh, HECMOTPS Ha
UMEIOIINNACA HUCXOSIIMN TPEeH[ Mo IieHe Ha HedTh. JJaHHOEe 0OCTOSTENHCTBO HE
MOTJIO HE CKa3aThCs Ha SKOHOMUKE Poccun u, ¢ y4eToM CyleCTBEHHON UMITOPTHOM
COCTaBJIAIONICH HAIMOHATIBHON SKOHOMHUKH, CYJIHIIO BCIUIECK WHQIISIIIUH.

Mepsb! banka Poccun ObLIM AEHCTBUTENEHO PEBOJIFOLIMOHHBIMU JUIS IEHEKHO-
ro pblHKa TOro BpeMeHd. 16.12.2014 r. ObLIO0 NPHUHATO pEIICHUE MOBBICUTH KIIIOYE-
By10 cTaBKy Llentpanbnoro 6anka P® c yposus 10,5% no 17%. bankoBckuii peiHOK
OTpEarupoBall CYHIECTBEHHBIM COKPAIEHUEM TMPEIUIOKEHHUSI JEHET SKOHOMUKE.
Kommepueckue 6anku (pakTH4eCKH MPUOCTAHOBWIIM KPEAUTOBAHUE JaXKEe MO paHee
0JIOOPEHHBIM KpeAWTaM M JEHCTBYIOIIMM KPEAUTHBIM JOTOBOpaM. DTHUMU MEpaMu
Lentpanbupiii 6ank P® ¢akTtuuecku MCKYCCTBEHHO, HCIOJB3Ys UMEIOLIUeCS WH-
CTPYMEHTBI, CIOCOOCTBOBAJI CO3MaHMIO «aeduruTay pyoss. [{earpanbhsiii 6ank Poc-
CHUHM MMEET JOCTATOYHO IIMPOKUN HHCTPYMEHTApHUl aHTUKPU3UCHBIX Mep. Perymmpo-
BaHHE 00beMa MpPEJUIOKEHUS JICHET Yepe3 U3MEHEHHE KIIIOUEBOW CTAaBKU SIBIISETCS
JMILb TOJBKO OJHUM M3 psAla HHCTPYMEHTOB MO PETyJIMPOBAHUIO MHQIIALINU, KOTO-
PBIi IOJKEH UCTIONIb30BATHCS B KOMILIEKCE C OCTAIbHBIMMU.

B poccuiickoii 3KOHOMHKE, ¢ €€ OOJIbIIUM 00BEMOM HUMIIOPTAa U HU3KUM
YPOBHEM IPOU3BOJICTBA BHYTPHU CTPaHbI (B TOM YMCJIE B YACTHU JIOKAJIU3ALUH MIPO-
M3BOJICTBA), OOJIBILIOE BIMSAHUE HA YPOBEHb MHIISLIMU UMEET KypC HAlMOHAIbHOU
BamtoThel. Haunnas ¢ 2014 rona posib MHQIIALNUN U3AEPKEK CTAHOBUTHCS Mpeodiia-
JArolEed. YpOBEHb KIHOYEBOM CTaBKH, Kak IPABUIIO, BIMSET HA PETYJIMPOBAHUE
MHOIALIMKA cOpoca, XOTs U HeceT B ce0e HeOONbIIYI0 YacTh PErYJIUPOBAHMS WH-
Gbasuuu u3nepKeK 4epe3 CTOMMOCTh 3a€MHOr0 KamuTana ISl 3aeMIIUKoB. Oue-
BUAHO, 4uTO ¢ 2014 roga nonutuka b P® B yacT aHTUKPU3UCHBIX MEP BO MHO-
rOM CBOJWJIACh K CAEPKUBAHUIO HHQIISIUM 4Yepe3 PEryJMpOBaHUE KIFOUEBOU
crtaBkd. OCHOBHAas LI€JIb aHTUKPU3UCHOW noJinTHKK banka Poccum no caepxusa-
HUIO UHQIISIUU OblIa BhIMOJHEHA, W HHGAnus 3a 2015 roga Oplna Ha npuemIie-
MOM, XOTS U JIOBOJILHO BBICOKOM ypoBHE — B 12,9%. Ha puc.3 npencraBiieHa uH-
¢dopmarus 00 ypoBue unpisaumu B Poccun B 2015 ropy.

[ToBbiienne kiroueBoid ctaBku L[b P® mo3Bosiniao cOUThH CEKYJISITUBHBIC
HAaCTPOEHHUsI YYaCTHUKOB PBIHKA YEPE3 CYLIECTBEHHOE OTPAHUYEHUE MPEMIIOKEHUS
nener B Hawane 2015 ropa, 4To caepkajo KypC HallMOHAJIBHOM BaJOTHI U COB-
MECTHO C TIOBBIIICHHEM LIEH Ha HEPTh YKPENUJIO HAlUMOHAIbHYIO BTy PO,
MPEOTBPATUB CYLIECTBEHHYIO MHMIISIUIO U3CPKEK U CHU3UB MMOMECSYHBIN pocT
uHOIAIMA B HECKOJIBbKO pa3. MimeHHo mostomy, aeiictBust 1Ib PO, necmoTps Ha
BBICOKUN TOJOBOM ypOBEHb MH(IIALIMH, MOXKHO MPHU3HATH B IEJIOM YCIEIIHBIMHU.
Henw3st 3a0piBaTh W TOT (hakT, 4TO 3a CYET CBOOOJHO KOHBEPTUPYEMOTO pyOIIs
HKOHOMHKA Halllla HOBBIN OaJlaHC LIEHBI.
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MHpnauma s PO B8 2015.

=0

Aue ®ee Map Anp Ma MwoH  Mwon  Asr CeH OKT Hos Hen

Pucynok 3. [Tomecsunas undusnus B Poccuiickoii @enepannu B 2015 rony [5; 4-5]

JlanpHEWIINKM TOHWKAKOIMKA TPEHJ MO YPOBHIO KIIFOYEBOM CTaBKM B
2015-2017 ropax ObL1 OOYCJIOBJICH CHM>KEHUEM MHOIIALMU U ONPEACICHUEM POC-
CUHCKHM PBIHKOM HOBOT'O PaBHOBECHOI'O 3HAYEHMsI, COAIaHCUPOBAHHOTO JI€BaJIb-
BaIlMel HalMoHaIbHOM BaimtoThl. OnHako jeroM 2020 roma MoHETapHas MOJIUTHKA
banka Poccum B 4aCTM NMOHMKEHUs YPOBHS KIIFOYEBOW CTAaBKU JOCTHUIJIA CBOETO
UCTOpUYECKOro MUHUMYyMa. OTYacTH 3TO Takke ObUI0 00YCIOBIEHO AOCTATOYHBIM
3aMmacoM peanbHOW MPOLIEHTHOW CTAaBKH, TAK KaK MO CPAaBHEHHUIO C O(UIIMATBHBIM
ypoBHeM HHQUISIIIMU B Poccun ypoBeHb Kir04eBO# ctaBku 110 Jiera 2020 romxa co-
CTaBJIsLT Benuuuny Oosiee 1,5%. OcTaBiissi peayibHY0 POLICHTHYIO CTABKY Ha J10-
CTaTOYHO BBICOKOM YpoBHE, bank Poccun nMen BO3MOKHOCTh MaHEBpA B pPeallv-
3alld¥ CBOCW MOHETAPHOW MOJIUTUKH.

Hecmotps Ha TOT (pakT, 4TO MPUUYMHBI TEKYIIETO SKOHOMHUYECKOI0 KpU3uca
HOCSAT HEMOHETAPHBIN XapaKTEP, CMATYCHUE MOHETAPHOW NMONUTUKH LlenTpansHo-
ro 0anka P® mpu3BaHO 0KMBUTH SKOHOMUYECKYIO aKTUBHOCTH C LIETbIO CO3/IaHUS
MPEANOChUIOK JJI peaju3alii BOCCTAHOBUTENBHBIX IMPOLIECCOB B POCCUICKOMN
HKOHOMUKE MOCIIe MaHAEeMUH U KapaHTUHHBIX Mep. JlaHHYIO MOIUTUKY, 0€3yCIIOB-
HO, MO>KHO Ha3BaTh OINPABJAHHOM, TaK KaK MHOTHE CTPAHbI C Pa3BUTON PHIHOYHOU
SKOHOMHUKOM HCIIOJIb30BAIM MHCTPYMEHT MOHETAPHOI'O CTUMYJIMPOBAaHUS 3KOHO-
MukH. bonee Toro, cBoro 3(h(PEeKTUBHOCTH AOKAa3adu MEPHI MPSIMOrO BIMBAHUS Ji€-
HEr B 3KOHOMUKY. IIpyu 3TOM Mepbl 0 NpsIMOMY MOHETAPHOMY CTUMYJIMPOBAHHIO
BO BpEMs KapaHTHHA HE YBEIUYMBAIOT UHQISALMIO, @ CIOCOOCTBYIOT COKPAIICHUIO
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BEPOSITHOCTU pocTa 0e3paboTHUIIbI Yepe3 MPOLECC CTUMYIMPOBAHUS MOTPEOICHUSI.
MeHHO yBenM4YeHHE MOTPEOUTETHCKOW aKTUBHOCTH MOKET OKHBUTH SKOHOMHUKY
U CMSITYUTD MOCIIEACTBUS BBEJICHUS KAPAHTUHHBIX MEp.

Y4uThiBas BBHIICU3JI0KEHHOE, BBIJCIUM OCHOBHBIC (DAKTOPHI CHWIKEHUS
KkiroueBo craBku banka Poccum 27 wurons 2020 roga Ha 0,25% 10 ypoBHS B
4,25% ¥ 3aMEeTHOTO CMATYEHUS MOHETAPHOU MOJUTUKHU PETYISATOpA:

" CHI)KCHHE KPaTKOCPOYHBIX HHQISIUOHHBIX OXUJIAHUW B POCCHMCKOM
AKOHOMHUKE;

" 3aMmeIeHue pocta HHGIAIUKA B Mae — Hadase utoHs 2020 roaa;

" BOCCTAHOBJICHHE II€Hbl HA OJIMH U3 OCHOBHBIX SKCIOPTHBIX MPOIAYKTOB
Poccun (1ieHbl Ha HEPTH), UTO CITOCOOCTBYET CHHUKEHUIO pUCKa (PMHAHCOBOM CTa-
OMJIBLHOCTH;

" CHI)KCHHE TMOTPEOUTENHCKOM aKTUBHOCTH M3-3a KapaHTUHHBIX Mep, a
TaKXe CKJIOHHOCTh HACEJICHUS K COEPEKEHUIO U3-3a POCTa SIKOHOMHYECKON HecTa-
OWJIBHOCTH — OJIMH U3 (haKTOPOB JACIISIIIMOHHOTO MPOIIECCa;

" HEOOXOJUMOCTh CHU3UTh CTOMMOCTh KPEUTA C LEJIbIO MOBBIICHUS JEI0-
BOW aKTUBHOCTH U BOCCTAHOBJICHUSI POCCHUICKOW SKOHOMHKHU IOCJE pEKUMa Ka-
PAHTUHHBIX MEP;

" HEKOTOpPOE YKPEIUIEHHE POCCUUCKOTO PyOIist — OAUH U3 (HaKTOPOB CHUMKE-
HUSI pucka (PUHAHCOBOM CTaOMIILHOCTH.

Taxxe HE0OOXOJIMMO OTMETHUTb, YTO CHIKCHHE KIII0YeBOW cTaBku banka
Poccum na 1% B urone 2020 roxa u Ha 0,25% no ypoBHa B 4,25% B wurone
2020 rona ABISETCS CKOPEE UCKIIOUYECHUEM U3 MIPABUJI, HEXKEJIM OCHOBAaHUEM IS
JalbHEUIIIETO CTPEMUTEIBLHOTO CHUXEHUs. [leneBoil opueHTUp mo MHQIALUU B
2020 rony Haxonutcs B nuanasoHe 3,8%—4,8%. [lpu 3TOM kenaeMblil 11eeBOI
opueHtup He Bbiie 4%. bank Poccum Oyner BHUMATENbHO CIEIUTH 3a Jallb-
HEUIIMM W3MEHEHHMEM MAaKPOIKOHOMMYECKUX MOKa3aTeJed POCCUMCKON 3KOHO-
MUKW JJ1s [eJIEd JaJbHEHIIEH pealu3alui JeHEeKHO-KPEAUTHOU MOJUTHKH. [1o
COCTOSIHMIO HA TEKYIIMHA MOMEHT HET BECOMBIX OCHOBAHWUW AJsl JaJbHEUIIETrO
CTPEMUTEJILHOTO TMOHIM)XEHUS YPOBHS KIIIOYeBOW cTaBku lleHTpanbHOTrO OaHka
Poccuiickoii ®@enepannu. BeposATHOCTH OTPULATENBHON pPEANbHOM KIFOYEBOU
CTaBKU OJIHOBPEMEHHO C HU3KUM YPOBHEM MHBECTHUIMOHHOW MPUBIIEKATEIBLHO-
CTU POCCUHUCKOW SKOHOMHUKH TPUBEIET K CTPEMUTEIHLHOMY YBEIWYCHUIO HWH-
Gasmuu B CTpaHe, YTO MPOTUBOPEUUT PEATM3AINHU MOJUTUKHU 10 TapreTUPOBa-
Huto uHsiuu. MccnenoBanue W U3ydyeHUE TUHAMUKA M TMPUUYUH U3MEHEHUS
MoHeTapHOU nosuTuku banka Poccuu B Oynymiem OyaeT nmpeaMeToM MOcCeny-
IOIIUX HAYYHBIX UCCJIEIOBAaHUM.
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Abstract

Destructive entrepreneurship in road transport in Russia is systemic in nature for a num-
ber of reasons, systematized in the article, which made it possible to clarify and study the behav-
ior of subjects of destructive entrepreneurship in freight road transport. The results obtained are
the first stage in the study of the phenomenon of destructive entrepreneurship in freight road
transport.
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B pabotax [6—15; 17] ycTaHOBJIEHO, 4TO B aBTOTPAHCIOPTHOM OTpaciu B
CErMEHTE TPY30BBIX MEPEBO30K CHOPMHUPOBATIOCH CHIEIM(PUIECKOE MPABOBOE TOJIE
(GYHKIMOHUPOBAHUST XO3IUCTBYIOMMX CyOBeKTOB. OHAKO €ciM 3a pyOexoM op-
raHu30BaHa OJM3Kas K COBEPIIECHCTBY KOHKYPEHTHas Cpejia, UCIOJIb3YIOTCS J0-
CTaTOYHO >KECTKUE PETYJIATOPHI U TPEOOBAHUS K MOTEHIMATIBHBIM IEPEBO3UUKAM,
YTO CIIOCOOCTBYET HEJOMYIICHUIO B OTPACb HE COOMIOAAIONTUX 3aKOHOATEIHCTBO
OTIepaTOpOB, TO B HAIIICH CTpaHE, HAMPOTHB, BAKYyM JCUCTBECHHBIX MPABUI WUTPHI,
KOTOPBIE JOJKHBI YCTAaHABJIMBATHCS CO CTOPOHBI TOCYIApPCTBA, MPUBET K (HOPMHU-
POBAHUIO JIECTPYKTUBHOTO MPEANPUHAMATEIIFCTBA HA aBTOMOOMILHOM TPAHCIIOP-
T€ W PE3KOMY YBEJIMUYCHUIO HEJICTUTHMHBIX TEpeBO3YMKOB. C BBEICHHEM OCBO-
OO0XKIEHUST XO3SIUCTBYIONINX CYOBEKTOB, BJIAJICIONIUX TPY30BBIM IMOJBUKHBIM CO-
CTaBOM, OT O(OpMIICHHS JUIEH3UH c(epa AECTPYKTUBHOTO MPEANPUHUMATEIh-
CTBa Ha TPAHCIIOPTE B 3HAYUTEIHHONU MEPE PaACIINPUIACD.

He BbI3BIBa€T COMHEHHI, UTO JECTPYKTUBHOE MPEATPUHUMATEIHCTBO Ha aB-
TOMOOMIILHOM TpaHCHopTe B Poccuu MMEeT CHUCTEMHBIN XapaKTep, MOCKOJIbKY
JacTHOMY OW3HECy OTBeJieHA BEIyIas pojib; HOPMAaTUBHO-TIpaBoOBas 0a3a (hyHK-
IIMOHUPOBAHMS HEJIOCTATOYHO PA3BHUTA; YCIOKHEHO IPOBEICHUE OINEPATHBHOTO
KOHTPOJISI TEKYIIEH IeATeIbHOCTU OCHOBHBIX PAaOOTHUKOB (BOJAWTENEH); HUZKUU
YPOBEHb MCHE/DKMEHTA (a 3a4acTyl0 €r0 TOJHOE OTCYTCTBHE); OTCYTCTBHE IPO-
3pavyHOCTH UH(POPMAIITMOHHBIX U (DMHAHCOBBIX TOTOKOB.

AHanmuTH4eCcKas OIICHKAa YPOBHSI JECTPYKTUBHOTO TIPEANPUHUMATEIHLCTBA HA
OTEUECTBEHHOM T'PY30BOM aBTOMOOWJIBHOM TpaHCIopTe, 1Mo AaHHbIM CoBeTa 0e3-
onacHocTu P®, cocraBiser mopsaka 28%, a mo maHHeIM BcemupHoro 6anka pe-

KOHCTPYKIIMU U pa3BuTus — npumepHo 50% [6].
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Jlns uenedt HACTOSAIIETO MCCIENOBaHUSA YTOYHUM, Kakhe CBOMCTBa (Kaue-
CTBa), IOJDKHBI OBITh MPUCYIIM MPEIIpPUHUMATENO U KoHTpareHTam? Ckopee Bce-
ro, Te€, KOTOpbIE MPUCYIIU YEJIOBEKY, MO0 U MpeapUHUMATENb, U JIOOOW KOHTP-
are’HT — 3TO JIIOAU. BbUT MpoBefeH aHaNM3 JUTEPaTyphl IO COBPEMEHHOMY TIpei-
MPUHUMATENILCTBY U MEHEIKMEHTY [1-3; 6; 7; 12; 14; 15], a Takke MUCbMEHHBIN
onpoc B 2020 roxy obOyuarommuxcsi B meTepOyprckux yHuBepcurerax (231 yeno-
BEK); IpeInpUHUMAaTENeH, paboTamux B chepe Irpy30BOr0 aBTOTPAHCIOPTHOTO
ousHeca (256 uenomek). Becero k pabore Obl1o MpUHATO 453 OMPOCHBIX JIMCTA,
octaibHbIe 6,99% ObUIH 3a0paKoBaHbl B CBSI3U C OOJIBIINM KOJMYECTBOM HCIIPaB-
neHui. B 1aHHOM MHCHbMEHHOM OMPOCE PECMOHACHTaM IMpeIaraioch 3aQuKCUpo-
Bath 20 Ka4yeCcTB YEIOBEKa, KOTOPHIMH HEOOXOAMMO 001alaTh COBPEMEHHOMY
MpEeANPUHUMATENI0, padoTaloNIEMy B aBTOTPAHCIIOPTHOM OH3Hece B cdepe rpy3o-
BBIX ITEPEBO30K.

Pe3ynpTaThl MUCHMEHHOTO OMpPOCa PECTIOHECHTOB Ha MPEIMET YCTaHOBJIE-
HUS HanOoJiee BaXHBIX KAYECTB COBPEMEHHOTO MPEANPUHUMATENS NPHUBEIACHBI B
Tabm. 1.

Tabnuna 1 — Pe3ynbTaThl NMCBMEHHOTO ONPOCA PECIIOHACHTOB Ha MPEAMET

YCTaHOBJICHHA HanOoJIee BAXKHBIX KAUSCTB COBPCMCHHOTI'O MMPCAIIPUHUMATECIIA

KauecTBa npeanpuHumares KoimnuecTtBo ynomuHanui OOummii panr
Opranvu3oBaHHOCTh 4521 33
KommyHMkabenbHOCTD 3569 26
HabmronatenbHOCTh 3327 23
PacuernBocTh 2070 11
KpeatuBHOCTB 408
I'ubkocTh 1896 7
OTKpBITOCTD 5432 36
[TpuHIMNIUATBEHOCTD 5123 35
[TatpuoTusm 6327 41
YecTHOCTD 7789 45
[{emeycTpeMIIEHHOCTh 2415 12
JIr0603HaTEIBHOCTD 3211 22
I'apmMOHMYHOCTB 5987 39
AMOUIINO3HOCTH 1985 10
PemmrensHOCTD 3204 21
CocpenoTo4eHHOCTh 5560 37
MeurarenbHOCTh 6528 42
PuckoBanHoOCTB 792 2
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Oxonuanue Tadi. 1

KauecTBa npeanpuHumareJis KonuyecTtBo ynomuHaHuii OOumii panr
[IponunaTenbHOCTh 2589 13
O06pa30BaHHOCTH 3789 29
MynapocTh 5547 38
NHUMaTuBHOCTD 3072 19
Cmenocth 1275 3
YBepeHHOCTh 3020 18
CamocCTOsTEeIbHOCTh 2651 14
Tpynomntobue 5596 40
O0s13aTeTbHOCTD 1897 8
DHEPruyHOCTb 3624 27
Hanexnocts 1458 4
BnactHoCTB 2892 17
PaboTocmocobHOCTD 1704 6
HezaBucumocts 3156 20
JunioMaTH4HOCTh 3987 31
Hobpota 6547 43
AJTYHOCTB 3410 24
bepexnuBocTb 3852 30
JlemoBuTOCTH 3738 28
KomniereHTHOCTH 1911 9
HezaBucumocts 2568 15
OCMOTPUTENTBHOCTH 2789 16
bpyranbHOCTB 3528 25
IlyHKTyanbHOCTB 4527 34
['ennanpHOCTD 1569 5
JlosimpHOCTH 4465 32
BocnutansocTh 7254 44

[TpeactaBnenHbie B Tabnuie 1 pe3yabTaThl JOCTATOYHO pa3dOpoOcaHbl, MO-
3TOMY MPOBEAEM HX CHCTEMATH3ALMUIO M0 KPUTEPHUIO «KOJIMYECTBO YIOMHHA-
HUI» B Tpex amamnaszoHax: or 1 go 2500, ot 2501 mo 4500, ot 4501 mo 8000.
[TonyueHHast cuctemMaTH3alMs MO3BOJIUT HAM MOJYYUTh «CBETO(OpP» KauecTB
COBPEMEHHBIX NpeANpUHUMATENIEH, MOCKOIBbKY 3€lEeHbId CBET (TpeThil 0J0K)
COOTBETCTBYET CaMbIM BOCTPEOOBAHHBIM KadeCTBaM, JKEJITbIA (BTOPOMl OJ0K) —
MEepeXOAHbIM, a KpacHbIN (MEepBbIM OJIOK) — CaMbIM HEAKTYyaJbHBIM JJIsi COBpE-
MEHHOTO 3Tala pa3BUTHS Y3KOHOMUYECKUX OoTHOoweHuu. [lonyyeHnnsle pe3ynbpra-

TEI CBEIEM B TAOJIHUIIE 2.
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Tabnuua 2 — Pe3ynpTaThl cCUCTEMAaTU3alMU KAUeCTB COBPEMEHHBIX MPEAIPUHIMATENICH
B ITPY30BOM aBTOTPAHCIIOPTHOM OH3HEce

JlosmpHOCTD

JIMIIIOMAaTHYHOCTh
bepexsmBocTh
O6pa3oBaHHOCTH
J1eIoBUTOCTh
OHEpPruyHoOCTh
KomMMyH#KabensHOCTD
BbpyranbHOCTH
2 AYHOCTH
HaOmrogaTeapHOCTD
JIr0003HATEIbHOCTD
PemmurensHOCTD
HezaBucumocts
MHUIIHAaTHBHOCTE
YBEpEHHOCTH
BmacTtHOCTE
OCMOTPHUTENIBHOCTh
HezaBucuMocThb
CaMOCTOSTEIIEHOCTD
IIpoHunaTenbHOCTH
[{eneycTpeMiIeHHOCTh
PacuernuBocTh
AMOHUIINO3HOCTH
KoMmeTeHTHOCTE
OO0s3aTeIbHOCTh
3 I'nbxocTh
PaborocmocoOHOCTE
I'ennansHOCTH
Hanexaocts
CMenocThb
PuckoBanHOCTE
KpeaTtuBHOCTh
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[IpencraBnennble B TabauIe 2 pe3ybTaThl HATJISIHO WLUTFOCTPUPYIOT TPHO-
pUTETH (OPMUPOBAHUS KAUECTB COBPEMEHHBIX MpPEINpUHUMATENEH B aBTOTPAHC-
nopTHOM Ou3Hece B cdepe rpy30BbIX NepeBo3ok. OOpamaeT Ha ceOs BHUMaHHE
¢dakT, YTO KauecTBa, NIPEUMYIIECTBEHHO HEOOXOIMMBIE /IS BEACHUS JIETUTUMHOTO
Ou3Heca, K COKaJIEeHUI0, HAXOIATCA B MEPBOM KBajipaHTe. TeMa Halero uccieno-
BaHUS HE MPEANOJaraeT OleHKH — XOPOIIO 3TO WM IIJI0X0, TOATOMY 00paTUMCS K
HCCJIEIOBAaHHUIO TOBEACHHS CyOBEKTOB JIECTPYKTUBHOTO MPEANPUHUMATENBCTBA B
yacTu (opmupoBaHus ero ¢eHOMEHa Ha OCHOBAaHUU paboT, OMyOJIMKOBAaHHBIX pa-
Hee [10-12; 14; 15; 17]. dna sToro crpynnupyeM KadecTBa MpeanpuHUMaTeIen
aBTOTPAHCIIOPTHOTO OM3HECA IO KIIOYEBBIM MPU3HAKAM MPOSBIICHUS JECTPYKTHUB-
HOT'O TIOBEJICHUS TOJIBKO ISl HanOoJiee aKTyalIbHOTO KBaJIpaHTa (3€JIE€HOTO 1IBETA),
JUISL YErO BBIJEIHMM CIEAYIOIIME TUIIOBBIE TPYNIBL: B 3HAYUTEIBHON MEPE BIIHSIO-
[IME Ha MPOSIBJICHUE MPU3HAKA JECTPYKTHBHOTO MOBEACHHMS; TOCPEACTBEHHO BIIH-
AIOIINE; HE BIUSIOLINE HA 9TU IPU3HAKU. Pe3ylbTaTel rpyNIIMpOBKHY MIPEACTABUM B
Tabnuie 3.

AHanu3upys JaHHbIE, IPEACTABICHHbIE B Ta0uuLEe 3, Mbl MOKEM KOHCTATHU-
pOBaTh, YTO JJIA KaXJAOTO KIFOUYEBOrO MpPHU3HAKA JAECTPYKTUBHOTO MpPEANpPUHHAMA-
TEIbCTBA HA TPY30BOM aBTOMOOMIJIBHOM TPaHCIIOPTE XapaKTEpPHO CHEU(pUUIECKOe
apieHne (5°), KoTopoe MOKET OBITh MPEICTABICHO KAaK COBOKYITHOCTh KAauy€CTB,
IIPUCYIIUX II€PEBO3UYMKaM M KOHTPAreHTaM B aHAJIW3HPYEMBIM NEPHOJ BPEMEHMU.
[IpeacraBum cnenupuky peHoMeHa B BUAE MHOKECTBA:

A¢= {Kp,Py, Te, T} So= {P,, Ha, K,,}
A%= {Pm P,, Ha, O, Pc} o= {Pn, P, Km}

S3= {P,, P,, H,, Og, P} Sn= {Ky, Py, Te, Ha, Ky, T}
A= {PH, Ha, Pc} = {Kps PH, re, Ha, KM, FH}
SIs= {Py, P,, Og, P.} Si3= {Pu, P, Ha, Ky}

6= {Py, P, Hy, Os,} Sh4= {Py, Pe, Ha, Ky}

A= {K,, P, T, Hy, P, K, T} Sy5= {P,, O}

Sg= {P,, H,, K,\} She= {Pu, Ky },

rae S — cneuuduyeckoe SBJICHUE YKIOHEHHUS OT OUIIUAIBHOW PETUCTPALINM B
COOTBETCTBYIOIIUX OpraHax IOPUANYECKOro ((PU3UIECKOTO) JINIIA;

A% — cnenuduyeckoe sSBICHUE OTCYTCTBUSI PETUCTPALIMM KOMMEPUYECKHUX
JIOTOBOPOB;

M3 — cnenuduyeckoe SBJICHUE YMBIIIUICHHOTO UCKAXKEHUS JaHHBIX KOMMEp-

YCCKHX JOTOBOPOB;
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A4 — cneunuduueckoe sBIEHHE HETOOPOCOBECTHOM PErHCTpAllUU XO35M-
CTBYIOILIUX CYOBEKTOB;

s — cnenuduyeckoe SBIECHUE YTpaThl MPABOBOTO CTaTyca MyTEBOM M TO-
BAPHO-TPAHCIIOPTHON JOKYMEHTALINH;

¢ — cnenuduyeckoe sSBJICHUE BHITIIATH 3apa00THOM IJ1aThl B KOHBEPTAX;

S; — cneunduyeckoe SBICHHWE HCKAXEHHUS (PUHAHCOBOM OTYETHOCTH IIO-
CPEIICTBOM PETYIMPOBAHUS MIEPBUYHOMN JTOKYMEHTAIINUH;

Ss — cnenduueckoe SABICHUE PETYIAPHON NEPEePErucTpaluu IOPUIUIECKO-
ro JIuIa;

Sy — cnenudpuyeckoe SBICHNE TOSBICHUS «MEPTBBIX JTYIID;

A0 — cnenuduueckoe sBICHHE HEOOOCHOBAHHOM TMEPEOLIEHKH OCHOBHBIX
MIPOU3BOICTBEHHBIX (DOHIOB;

11 — cnenugduyueckoe sBIEHUE MaXHHAIMU C TOIUIMBOM IPH 3aIllpaBKe I10-
JIBH>KHOTO COCTaBa;

1> — cnenuduyueckoe sIBJIEHUE MOIIEHHUYECTBA CO CTPAXOBKAMM Ha aBTO-
mobowmiu; A3 — cnenuduyeckoe siBaeHue GaabcuUKaUu OTYETHOCTH MO0 KOMaH-
nupoBkaM; 14 — cneunuduueckoe siBiieHue (anbcuduKanum OTpabOTKU CBEPX-
YpOUHBIX 4acoB; S5 — crenuduueckoe sBICHUE HEMPO3PayHOTO BHIOOpA KOHTP-
areHTOoB;

A6 — cienuduyecKkoe sIBJICHUE OTCYTCTBUS KOHTPOJIS 33 CTEIIEHBIO UCHOJIb-
30BaHUsA MMOJBHKHOTO COCTaBa.

Takum oOpazom, crieruduueckoe SIBJICHUE BIUSHUS JUYHBIX KQ4eCTB YeJ0-
BEKa Ha JICCTPYKTUBHOE MOBEJCHUE B IPY30BOM aBTOTpaHCIOPTHOM OuzHece (A°)
MOKET OBbITh MPEJICTABICHO B CJIECAYIOIIEM BUJIE:

s°= {P,, O, K.}, (1)

raie P, — puckoBaHHOCTH (FOTOBHOCTH NPUHATH pUCK); O — 00s3aTE€IBHOCTD
(cIOCOOHOCTDH BBHITIONHATH B3SThIE HA ce0s 00s3arenbeTBa); Ky — KOMIIETEHTHOCTH
(cIOCOOHOCTD BBITIONHSATH IMOCTABJICHHBIC 33/1a4M B paMKaX KOHKPETHOH TPYIOBOM
NESTEeIIbHOCTH).

[TomyueHHBIN pe3yNbTaT SABJSETCS TEPBBIM JJIEMEHTOM (EeHOMEHa Jie-
CTPYKTHUBHOTO MPEANPUHUMATEIILCTBA Ha TPY30BOM aBTOMOOUILHOM TPAHCIIOPTE
B (hOpMaTM30BaHHOM BHJI€ U HEOOXOAMM [t 0OOCHOBAHMSI IPUYUH JIE€CTPYKTHUB-
HOro OM3HEC-TIOBEICHUSI B OTPACIH C IIEJIbI0 BBIPAOOTKH JIOKAJIBHBIX JIEHUCTBUI

OOpHOBI C HUM.
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Beenenne

B ycioBusIX T€ONmOIMTHYECKOW HECTaOMIBHOCTH, 3aMEIJIEHHUS POCTa IJIo-
O0aJbHOM M OTEYECTBEHHOM SKOHOMHKH, KOPIOPATUBHOIO J0JIrd, aKTHUBU3AIUU
J0JITOBOTO (PUHAHCUPOBAHMS, IKOHOMUUYECKOTO yiiepOa OT MaHJIEeMHUH, HEYCTOM-
YUBOTO TMOJIOKEHUE PYOJIST U €70 CUCTEMATHUYECKOTO OCIa0JICHUSI YMHOKAIOTCS BbI-
30Bbl U PUCKH DKOHOMHUYECKOTO pa3BuTHUs. Tak, 00 OTpUIIATEIHLHOM BIHSHUU KO-
poHaBHUpyca Ha OAHKOBCKUM OM3HEC C JIOJITOCPOUYHBIMH MOCIEICTBUSIMUA TOBOPUIIA
Ha cbe3ne Acconmanmu O6ankoB Poccum B centsiope 2020 roma Ilpencenarens
HanmonansHoro 6anka Poccun 3. Habuymmna [1].

Cutyanuio ycyryOmisitoT pa3BepHYBIIHECS TOProBbie BOWHBI. ClienyeT 0XKu-
naTh uX obocTpeHust Ha ¢oHe peskoro nagaeHus BBII B Bemymx 3KOHOMUKAX MU-
pa. Tak, cratucTuyeckre BeIOMCTBA CTpaH EBpomencKoro coros3a AaroT Cleayro-
e nanubie 2020 roja mo BTOpoMy KBapTaily U B TOJIOBOM BbIPaKEHHMU:
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Nrtanus — cokpamenue BBII B anpenie — utone coctabuio 12,4 mpoueHra u B
rogoBoM BblpaxkeHnu — 17,3 mpouenta; I'epmanmst — 11,7 u 11,7; Ucnanua —
18,5 (xynmmii mokasatens ¢ 1970 roga) u 22,1, a Takke COKpallieHue HHBECTULINMA
Ha 22,4 npouenra; @panuus — 13,8 u 19,0.

B nenom no EBpocorosy nagenne BBII Ha 11,9 nponienTra B KBapTaabHOM U
Ha 4,4 pOLIEHTa B TOJOBOM BBIPAXKEHUHN CTAIIO CaMbIM CHJIBHBIM ¢ 1995 rona.

[Tanenne BBII B Poccuiickorn ®@enepanuu BO BTOPOM KBapTaje OLCHUBA-
nuchk llenTpanbHbiM 0aHKOM U MUHUCTEPCTBOM SKOHOMHYECKOTO Pa3BUTHUS B
9—10 npoueHTOB B roJJ0BOM BbIpakeHUH. [IpMepHO Takoil ke MOKa3aTellb U y
CIIIA [2].

N3-3a Toro, yro IlIBenuss He BBOAMIIA TAKUX CTPOTUX OTPAHUUYEHUM, KAK
JIpyrue CTpaHbl, 3TOT nokasarens B 2020 roxy B MIBEACKOM KOPOJEBCTBE 0XKHUAA-
€TCs 3HAYUTEJIBHO JIyUYllle — HAa YPOBHE CEMU IIPOLICHTOB.

HecMmoTpst Ha TO 4TO MHpPOBasi SKOHOMHUKA MOCTEINIEHHO BOCCTAHABIINBAECTCH,
10 MHEHUIO SKCHEPTOB, JO KOHIIA I'0JIa MOTYT BO3HUKHYTh HOBbIE SKOHOMHUYECKHUE
poOJIEMBbI, & TIOJIHOE BOCCTAHOBJIIEHHE SKOHOMUKH 10 2025 rona, cuuTaeT mpo-
deccop ABCTpaTMHCKOTO HAIMOHAJIBHOTO YHUBEpcUTeTa YOppuk MakkuOOuH
(Warrick Mckibbin), moxkeT ctouTh 0kojio 35 TpusuonoB nosuiapos CIIA [3].

B mporiecce BoccTaHOBIIEHHSI Pa3BUTHIE SKOHOMUKH OYIyT B MOJHOU Mepe
HCIIOJB30BaTh SKOHOMHUYECKHE M (DMHAHCOBBIE PECYpPCHl PAa3BUBAIOIIUXCSA CTPaH.
OTO aKTyalu3upyeT MpolaeMy SKOHOMUYECKON 0€30MacHOCTH U €€ OCHOBBI — (hu-
HaHCOBOI 0€30MacCHOCTH.

Leab u 3a1a4M MCCIeI0BAHNS, MATEPHUAJIbI, METOJAbI U 00bEKT HCCJIe-
AOBaHUA

[{enbro JAaHHOTO UCCIIEAOBAHUS SIBIACTCS M3yUCHHE KOHIleNTa «(hUHAHCO-
Basi 0€30IMaCHOCTh», BHI30OBOB U yIpo3 (puHAHCOBOM O€30MacHOCTH, 3ajay 1o €€
YKPEIJICHUIO.

B xome uccnenoBaHus pemiagvuch 3aadd MO TMOJUTHUKO-3KOHOMHUYECKOMY
aHaIN3y KOHIIETITa «IKOHOMHUYECKass 0€30MacHOCThY; CONEpKaHUI0 (UHAHCOBOTO
aCIEKTa B HAYYHBIX HCCIICIOBAHUSIX M HOBEUIIMX JOKYMEHTAX, ONPEACIISIOIINX
CTPaTETHYECKHUE MPUOPUTETHI POCCUMCKOTO TOCYAAapCTBa HA MPEACTOSIIEE IECATH-
JIETHE; COBPEMEHHOMY COCTOSTHHIO (DMHAHCOBOTO, MPEXKIE BCEr0 OAHKOBCKOT'O CEK-
TOpa 3KOHOMUKH Poccumn.

OCHOBHBIMH MaTepuajlaMHl SIBUJIMCh POCCUMCKHUE JOKYMEHTBI CTpaTeruye-
CKOTO TUTAaHUPOBAHUSI B YACTH, Kacaroleics: (MHaHCOBOM 0€30MacHOCTH TOCyaap-
CTBa; MaTepuaibl MexayHapoaHOW KoHepeHIUH 1Mo (GUHAHCUPOBAHUIO U Pa3BU-
THI0 B MoOHTeppee; cratucThuueckue u uHbie AaHHbie [lenTpansHoro 6anka Poc-
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cuiickor deaepanuu u psijia €eBPONEUCKUN CTpaH; MaTepuaibl Che3na ACColaluu
6ankoB Poccuu (centssops 2020 roma); myOauKauym 3KOHOMHYECKUX U (DMHAHCO-
BBIX PKCIEPTOB MO JIaHHOM MpoldieMe.

HccnenoBanne MpoBOAMIOCH C MCIOJIb30BAHUEM HCTOPUYECKOIrO, CPaBHU-
TEJILHOTO ¥ KOMITAPaTUBHOTO METOOB.

OOBEKTOM HCCIIeTIOBAHUS ABIIACTCS (PrHAHCOBAsT OE30TaCHOCTD.

Pe3ysabTaThl Hccae10BaHUS

B TeueHne nmocneqHUX IBYX AECATHIETHH MPOIOJKAETCS PAcCOTIACOBAHUE
JEUCTBUN TOCYJAapCTB MO 00ECIEUECHUIO HAIMOHAIBHOW M PErMOHANbHOW (pUHAH-
COBOM 0€30MAaCHOCTH C LEIIMA MUHMUMH3ALUUA PUCKOB BO3MOXKHOI'O IJI00aJIBHOTO
WIM PETHOHAIIBHOTO SKOHOMUYECKOT0 Kpu3uca, chopMyIUpOBaHHBIMU Ha Mex-
JTyHapOJAHOW KOH(epeHIUH Mo (MHAHCUPOBAHUIO W PA3BUTUIO, COCTOSIBIICHCS B
Momnteppee (Mekcuka) 2002 rony. B MoHTeppelickoM KOHCEHCYCe ToCyIapcTBa —
wieHsl OOH cormacoBain KOMIIEKC W3 IIECTH KapAWHAIBHBIX MEpP, KOTOpbIE
JIOJKHBI OBITh MPUHSTHL B LENAX MPEAOTBPAIICHUS PAaCHPOCTPAHEHUS] OCIHOCTH,
COXpPAaHEHUSI TEMIIOB M CaMOW JUHAMHUKHA SKOHOMHUYECKOTO PAa3BUTHUSI B YCIOBHUSIX
AKOHOMHYECKOM riobanu3amnuu [4].

[Ipouiecc popmMupoBaHUS WHCTUTYIIMOHAIBLHON OCHOBBI MEXITYHAPOIHBIX
BAJTIOTHO-KPEIUTHBIX U (DMHAHCOBBIX OTHOIIEHUH, OKa3bIBAIOLIMX CYIIECTBEHHOE
BIIMSIHUE HA SKOHOMHUYECKOE M MOJIUTUYECKOE PA3BUTUE TOCYIAPCTB, UCMHOJIb30Ba-
HUE B ATHUX LEJISIX MEXIYHAPOIAHBIX (PMHAHCOBBIX MHCTPYMEHTOB HCCIIEIOBAJICS
aBTOpAMHU [CM., Hamp., 5; 6].

[TokazaTenbHO, yTO MMEHHO B ycnoBusix nangemuun COVID 19, orpuna-
TEJIbHO BIIMAIOLIEH HAa MHPOBYIO 3KOHOMHUKY Ha BCEX YPOBHSAX B BHJE OTTOKA
nopTdeabHBIX MHBECTHIIMH B o0beMe okosio 100 mummuapaoB gosmapoB CIIA,
MexayHnaponnbiii BanmoTHbid pouy (nanee — MB®) B cepenune anpenst 2020 rona
MPUHSJT PEILICHHE BBECTHU HOBBIM KPEIUTHBIA MHCTPYMEHT — JIMHUIO KPAaTKOCPOU-
HOU mojaepkku JukBuaHocTy (nanee — JIKILT), paspabarbiBaBiiuiicsi B T€UCHUE
psana ner. JIKIIJI — 3To Bo30OHOBIsieMasi KpeauTHasi JIMHUS, MOJ00HE TOJI0BOM
0aHKOBCKOW KPEAUTHOM KapThl MOJI BOCEMb MPOLIEHTOB TOJOBBIX [7]. 3ameTum,
0003HaueH 00BEM OTTOKA U3 CTPaH ¢ GOPMHUPYIOUIUMUCA PHIHKAMH, JJIs1 KOTOPBIX
u npennazHadyeHa JIKIIJI, motomy 4TO CTaBKM 1O KpeAuTaM B CTpaHax C Mepeo-
BOI SKOHOMMKOW B HacTosilee BpeMs OJU3KH K HYJIIO WU HUXe HyJs. Bri3biBaeT
COMHEHHE, YTO B HACTOSAIIEE BPEMsI U3MEHUTCS CYLIECTBYIOUIMIA MOPSIAOK pacuera
JOJITOB U BbIAAYM KPEAUTOB, YCTAaHOBIECHHBIH MB® COOTBETCTBYIOIIUM PYKOBOI-
cTBOM, npuHATHIM B 2013 roxay [8; 9].

71



[Ipu Takux ycioBHsIX y CTpaH ¢ (OPMUPYIOIIUMHUCS PbIHKAMH, K KOTOPBHIM
OTHOCHUTCSI U coBpeMeHHasi Poccusi, BO3HHKAIOT Oosbline mpobieMbl B obecreye-
HUW (pHAHCOBOM 0€30MacHOCTH.

Konnenty «puHancoBas 0€30macHOCTbY» YIENIETCs JOKHOE BHUMaHUE KaK
CO CTOPOHBI OTEYECTBEHHBIX, TaK U 3apyOEKHBIX MCCIeAOoBaTeNel Pa3IMYHbIX OT-
pacneit Hayku. Ho Bce mcciemnoBanusi oObeAUMHSIET TOHUMAHUE TOTO, 9YTO (hMHAH-
coBasi 0€30IaCHOCTh MPE/IOJIaraeT ONpPeAeICHHYIO 3alUIIEHHOCTh BCEX 3JIEMEH-
TOB ()MHAHCOBOW CHCTEMBI C HCIIOJH30BAHHEM COBOKYMHOCTH BCETO KOMILIEKCA
CPEIICTB.

B.B. Emm3apoBa paccmarpuBaeT GUHAHCOBYIO 0€301TaCHOCTh KaK HEOTHEM-
JEMYIO XapaKTEPUCTUKY CUCTEMbI SKOHOMHYECKOM Oe3onacHocTu. Takue xapakre-
PUCTHKH HAI[MOHAJIHHOW (PUHAHCOBOI O€30MACHOCTH, KaK HaJTM4Yle KOHKYPEHTHBIX
IpEeUMYIIEeCTB (PUHAHCOBOW CUCTEMBI TOCYJApCTBa, €€ CTAOMJIBHOCTb U COOTBET-
CTBHE COBPEMEHHBIM TPEOOBAHMAM, MPEACTAIOT, M0 MHEHHUIO aBTOPA, BAKHBIMH
IpeanochUIKaMu MpoBeaeHus 3((HEeKTUBHON (UHAHCOBOM MOJIUTHKH, CIIOCOOHON
peain30BaTh OCHOBHBIC LIEJH TOCYAapcTBa B (PMHAHCOBOM cdepe, B TOM YHCIE U
3aJ1a4M 00ecreyeH!s] HallMOHAJIbHOM 0€301aCHOCTH.

JlunaMuyeckuil acmekT (PMHAHCOBO-?)KOHOMHYECKON 0€30MacHOCTU TPaKTy-
€TCsl MCCIIEAO0BATEIEM, C OAHOM CTOPOHBI, B KOHTEKCTE YIIpPaBJICHHsI SKOHOMHUYE-
CKMMHU PUCKaMU T€X WJIM MHBIX KAYECTBEHHBIX N3MEHEHHI IKOHOMUYIECKOW CHCTe-
MBI U, C IPYTOM CTOPOHBI, HEOOXOIUMOCTBIO MOAJEPKAHUS IIPU 3TOM OIPE/ICIICH-
HOTO ypOBHS (hMHAHCOBOW 0€30MaCHOCTH KaK OCHOBHOTO YCJIOBUS JOCTHKEHUS
ONTUMAJIBHOIO SKOHOMHUYECKOTO POCTa U 00eCreueHusl HallMOHaJIbHOW Oe30macHo-
CTH B YCJIIOBUSAX MaKPOIKOHOMHUYECKUX CIIBUTOB Ha HAITMOHAILHOM, PETHOHATIEHOM
U TI106asibHOM ypoBHsX [10].

B tpaktoBke U.W. KyuepoBa ¢puHaHcoBas 6€30MacHOCTb MPEACTAET KaK pe-
3yJlbTaT peaqu3aliy roCcy1apCTBOM KOMILIEKCAa MEp IO 3alllUTEe BCEX 3JIEMEHTOB U
KOMIIOHEHTOB ()MHAHCOBOW CHCTEMBI, HAPABICHHBIX HA MOAJEPKAHUE €€ YCTOM-
quBOTO yHKIHOHUPOBaHUSA. CTaOMIBHOCTH (PMHAHCOBON CUCTEMBI MPEANOaraet
IpU 5TOM JIWMBEPCUPUKALNIO PECYPCOB M MPUMEHEHHE Pa3IMYHbIX (DUHAHCOBBIX
MHCTPYMEHTOB B II€JIIX UCKIIIOUEHUS PUCKOB HEYCTOMYMBOIO M HEHAIJIEXKAIIETo
(GUHAHCUPOBAHUS KPUTUYECKH 3HAYMMBIX CEKTOPOB JKOHOMHUKHA M ITyOTUIHOMN
cdepbl, CONMPSHKEHHBIX ¢ HECTAOMIBHOCTBIO, a B Psi/ie CydaeB U TYpOYJIEHTHOCTbHIO
(GYHKIIMOHUPOBAHMSI COBPEMEHHBIX HAIMOHATBHBIX W TJIOOATBHBIX SKOHOMHYE-
ckux cucteMm [11, c. 4; 12; 13].

E.B. KynpsimoBa yTouHsieT HepapXU4eCcKyr CONMOTIMHEHHOCTh HAIMOHAIb-
HOM, DKOHOMHUYECKOW u (uHaHCOBOU Oe3omacHoctu. [lo cyTtH, aBTOpoM paccmart-
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puBaeTcs BOIMPOC O KOMIUIEKCHOM cuUcTeMe 0e30MacHOCTU C COOTBETCTBYIOLIEH
uepapxuen nenei, 3pHEeKTUBHOCTh Peasin3aIlii KOTOPBIX CTABUTCS B 3aBUCHMOCTD
OT MOCTEAOBATEIIbHOCTU MOAXOAa MO MPaBOBOMY OOECIICUECHUIO HUEPAPXUUECKOU
COIOYMHEHHOCTH KOMIIOHEHTOB cUCTeMHI [ 14, c. 32].

Benymue 3apyOexHble SKCHEPTHl M AHAIMTUKUA B pPaMKax HCCIEIOBAHMS
npobsieM (UHAHCOBOM M SKOHOMHYECKOM 0€30MacHOCTH B YCIOBHUAX TiI00aiin3a-
UMM B 3HAYUTEIBbHOM CTENEHU CKJIOHHBI COCPENOTOYMBATH BHUMAHHE HA MEpPAX
¢buHaHCOBOM, (PUCKATBPHON U JEHEKHO-KPEIUTHOW MOJUTHKH, a TaKXKe aHaln3e
BJIMSIHUSL MUPOBBIX SKOHOMUYECKUX U (DMHAHCOBBIX KPU3MCOB HA MEXIYHAPOIHOE
HKOHOMUYECKOE U (PMHAHCOBOE COTPYIHUYECTBO, MEXKIYHApPOJIHOE (HPMHAHCOBOE
peryJIupoBaHKe U yIpaBieHHe MpobdiieMaMu CyBepeHHOro aoira [15, p.5].

Hccnenys npoOiaeMy MHOIOYPOBHEBOI'O YIIPABJIEHUS B paMKaX CJIOKHMBLLIECHCS
MEXIYyHApOJAHOW (UHAHCOBOM  apXuTekTypwl, bappu Oiixenrpun (Barry
Eichengreen), Jlomenuko JlomGapau (Domenico Lombardi), Anton Mankux
(Anton Malkin) paccMaTpuBalT JUTEpaTypy MO IEIOMY PSAY COBMECTHBIX UHU-
[UATUB TEHTPAIbHBIX OAHKOB W JAPYIMX HMHCTUTYTOB, BKJIIOYAs pPETHOHAJBLHEIE,
JBYCTOPOHHHE W MHOTOCTOPOHHME MEXAHH3Mbl BaJTIOTHBIX CBOIIOB, 4 TAKXKE JBO-
monuo pomn MB®. ABTOpBI NPEACTABIAIOT OPUTHHAJIBHBIE JAHHBIE O PETHO-
HaJbHBIX (PMHAHCOBBIX MEXaHU3MaX M JEJIal0T BBIBO/IbI OTHOCUTEIILHO MACIITa0O0B
Y OTPAaHUYCHUIN TEX U3MEHEHUW W WHUIIMATUB B COTPYAHUYECTBE B 00JIACTU MakK-
PO3KOHOMHUYECKON MOJIUTUKHU, KOTOPbIE MpeanpuHuMainck ¢ 2008 roaa.

HccnenoBaTenu BbICKa3bIBalOT 00OCHOBAHHBIE COMHEHHUS B TOM, UYTO yCH-
aus o obecneyeHuo (pUHAHCOBOW 0€30MacHOCTH Ha OCHOBE YKPEIUIEHHUS TIJIO-
0aJbHBIX MEXAHU3MOB U MHCTUTYTOB MOTYT OTPAaHUUYUThH TCHACHIIUIO K TUIIOPHU-
JaTepanv3alui U peruoHanu3anuu (uHaAHCOBOTO ympaBieHus. JIupeKTUBHbBIC
OpTaHbl B MEXIYHAPOIHBIX (DMHAHCOBBIX YUPEKACHUSIX U LIEHTPAIbHBIX OaHKaxX
JIOJDKHBI paboTaTh, MO MHEHUIO aBTOPOB, HaJl KOOPAWHAIMEH MEXIy TIi100aib-
HBIMU U MYJIbTHUJIATEPAIbHBIMU YUPEKACHUSIMU U MEXaHU3MaMU JJIsl YKperie-
HUSI pa3jieieHus Tpyaa B 00JaCTH rI00aIbHOTO YIPABICHUS KPU3UCAMU U MaK-
POSKOHOMHYECKON KOOPAVHALINHY.

[TockonbKy peruoHagbHble WU MHOTOCTOPOHHHE (TUTFOpHIIaTepasibHbIC) (hu-
HAaHCOBbIE MEXaHU3MBbI HE PElIatoT BceX MpoOeM U pUCKOB (DMHAHCOBOM M 3KOHO-
MHYECKON 0€30I1aCHOCTH, BO3HUKAIOIIMX B CBS3U C TNI00AIbHON (PMHAHCOBOW WH-
Terpalueii, opranbl yIpaBJICHUs, MOJAraloT UCCIEAOBATENN, TOKHBI YKPEIUIATh
MOTEHITUAT TJIO0ANTBHOW W TUTIOPHJIATEPATHPHOW WHCTUTYIIMOHAILHONW KOOpIWHA-
IIUU, C TEM 4TOOBI HAIlMOHAJBHBIE OPTraHbl YIPaBJIEHUsS] HE OTPAaHUYMBAINCH WHU-

[MaTUBAMH TIO TPOBEJCHUIO PA3IMYHBIX SKOHOMUYECKHUX (HOPYMOB, a paboTanu
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HaJ YCTpaHEHUEM CUMMETPUYHBIX (2 HE ACUMMETPUYHBIX) MAaKPOAIKOHOMHUYECKUX
ITOTPSICEHUM.

PervonaneHble U IIIOpUIATEPAIBHBIE MEXAHU3MBbI, IPUXOIAT K BBIBOJY aB-
TOPBI, UMEIOT CTPATETUYECKUE U MOJIUTUYECKUE MOTHUBBI, KOTOPBIE HEJIErKO Mpe-
0JI0JIETh MOMBITKAMHU CO3/IaHUS ONTHUMAJIbHBIX MEXaHU3MOB TJI00ATBHOTO (hPUHAH-
COBOT'O yMpaBlieHUs,, 0COOCHHO YYHMTHIBAs, YTO ONTUMAJIBHOCTH TNT0OATBHBIX Mpa-
BUJI U UHCTUTYTOB caMma Mo cebe Bce elle OCTaeTcs npeamMeToM auckyccuit. MBO
BUJIUTCS B JAHHOM CJIy4ae B POJIM MHULAATOPA CO3bIBA PETYJIAPHBIX COBEIIAHUM C
PErMOHANILHBIMU YUPEKACHUSIMU U LIEHTPAIbHBIMU OaHKaMU JjIsl o0ecreueHus Ko-
OpAMHALIMY TIOMUTHKU W HEAOMYIICHUs JajbHeimen nernodanu3anuu GuHAHCO-
BOI0 ynpasiienus [16, p.7].

Mankonsm Haitr (Malcolm D. Knight), obcyxnas poias G20 B ycuneHuu
PEryJIMpOBaHUsl II00ATBHBIX CUCTEMHO 3HAYMMBIX OAHKOB, pacCMAaTPUBAET BOIIPOC
O TOM, CIENAET JHU TaKO€ PEryJMpoBaHUE (PUHAHCOBYIO CHCTEMY MEHEE MOJBEp-
YKEHHOU DHJION€HHBIM pHUCKaM M KpU3ucaM. B CBOEM HCCIIEIOBAHUU BIIMSHUA pe-
dhopmbl 6ankoBCcKOTO perynupoBanus G20 Ha U3MEHEHUE CTPYKTYPbI TJI00ATLHOMN
¢uHaHCOBOM cucTteMbl HallT Takke M3ydaeT crocoObl U XapakTep pearupoBaHMs
PUCK-MEHEJKEPOB (PMHAHCOBOTO CEKTOPA, PETYJIATOPOB U MOJUTUKOB HA PHUCKU
CTaOUIBHOCTU (PMHAHCOBOM CHUCTEMBI, UCXOJSILINE OT MEHEE PEryIUpyeMbIX (u-
HaHCOBBIX CEKTOPOB U PBIHKOB.

OCHOBHOE BHUMaHUE MPU ITOM YAEIAETCS pa3IMUHbIM OAaHKOBCKUM OU3HEC-
MOJENSAM, KOTOPBIE Pa3BUBAIMCH B TEUCHHUE NMOCIEAHUX TPEX NECATHIETHH, B CO-
OTBETCTBUHU C YEM JIEJIAETCs MOMBITKA MOKAa3aTh, YTO pa3InyHble OaHKOBCKHE OU3-
HEC-MOJIEJI MOTYT MPUBOJUTH K Pa3TUYHON KPU3UCHON JUHAMUKE B (PUHAHCOBBIX
cuctemax. HailT taxke yTBepkKaaeT, 4To, MOCKOJIbKY OAHKHA B PHIHOYHOW (pUHAH-
COBOM CHCTEME TECHO CBSI3aHbl C HEOAHKOBCKMMHM OPraHU3alusiMU, OTPSACEHUS B
m000# yacTu (PMHAHCOBOM CHUCTEMBI OBICTPO OTpa3sATCA HA (PMHAHCOBOM TOJIOXKE-
HUU OAHKOB.

B pesynbrare, naxke HeCMOTps Ha TO YTO pedopMa PUHAHCOBOTO PETyIUPO-
Banusi G20 Obuta HampaBjieHa HA 3HAYUTEIBHOE YKpPEIUICHUE TUIaTeXeCIOCOOHO-
CTH, JIMKBUIHOCTH U YIIPaBJICHUs pUCKAMU COOTBETCTBYIOLINX CTpaH, OaHKH OCTa-
HYTCs KJIFOYEBBIM KaHajIoOM, cuuTaeT HalT, KOTOpBII MOXKET TPAHCIUPOBATH KpHU-
3UCHBIE SIBJICHUSI M YCUJIMBATh HHJIOTEHHbIE PUCKH IO BCEH ()MHAHCOBOU CHUCTEME.
B pamkax pedopmbl «bonblloi ABaAATKA» €€ HE McUeplaHbl BCE BO3MOKHO-
CTH, TIOJIaraeT MCCIEA0BaTeNb, Al PACIPOCTPAHEHUsI PEryJIupoBaHUs Ha HeOaH-
KOBCKHE (PMHAHCOBbIE MHCTUTYTHI, & TAKXKE JIJIsl BBISIBJICHUSI B3aMMOCBSI3€H U TOJI-

BEPKEHHOCTH PHUCKY, KOTOpPHIE BO3HUKAIOT MO MEPE M3MEHEHUs CTPYKTYphl (u-
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HAHCOBOW CHCTEMBI B OTBET Ha PETYJHPYIOIINE WHUIMATHBBI, TEXHOJIOTUYECKUE
M3MEHEHUS U PETYIUPYIONINI apOuTpaK.

CoOTBETCTBEHHO, MporpaMMa peopMUpPOBaHUs (PUHAHCOBOTO PETYIHPOBA-
Husl «bopiioi nBaanaTkuy» U cOOCTBEHHO peopMa OAHKOBCKOTO PEryIUPOBAHMS
(G20 "He cMOTIM B MOJIHOM Mepe MUHUMHU3UPOBATH PUCKH (DMHAHCOBOM 0€30IacHO-
CTH W TNPEAOTBPATUTh KPHU3UCHI ()MHAHCOBOM cuUCTeMbl B 1enoM. g co3manus
CTaOMJILHON M YCTOMYMBOM PHIHOYHOM TiI00AbHOM (pMHAHCOBOM cucTeMbl HaiT
CUUTAET HEOOXOIMMBIM peau3aluio CICIYIOMUX PEKOMEHIAINI:

- TI0 IPUYHUHE BHICOKOTO YPOBHS B3aMMOCBSI3aHHOCTH MEXITY (DMHAHCOBBIMU
WHCTUTYTaMH PaCIpOCTPaHUTh cQepy MIEeUCTBUS MPOTPAMMBI  PETYISATOPHOMN
pedopmbr G20 HA BCE OCHOBHBIE CEKTOPHI (PMHAHCOBOM CHCTEMBI, a HE TOJBKO Ha
OaHKH;

- IPUHSATH O0JIee KECTKHE MEPhl PETYIMPOBAHUS ISl YMEHBIICHUS B3aHMO-
CBSI3aHHOCTH B OTHOIICHUSX (PMHAHCUPOBAHUS U KPEAUTOBAHUS MEXIY OaHKAMH U
HE0aHKOBCKUMU (DMHAHCOBBIMU YUPEKICHUSIMHU;

- pacrpoCTpaHUTh PETYIHUPYIONUN HAJ30p HAa MHHOBAIIMOHHYIO (pHUHAHCO-
BYIO JIESITEJIbHOCTh MMOCPEACTBOM HA/A30pa 3a MPOLECCaMH YTBEPKACHUS (PUHAHCO-
BBIX IIPOJIYKTOB;

- 00ecnevynTh MaKpoNnpyACHIIMAIBHOMY PETYJINPOBAHUIO KIIOYEBYIO POJb B
BBISIBJICHUM BO3HUKAIOIIUX OTPACJIEBBIX PUCKOB, KOTOPHIE MOTYT OBITh YCHUJICHBI
(rHaHCOBOM TypOYJEHTHOCTBIO B MaciiTabax Bceil cucremsl [17, p. 21, 31-32].

Ananusupys noautuky EC B obnactu gunancoBsix yciyr, Hukomac Bepon
(Nicolas Veron) paccMarpuBaeT M3MEHEHHsSI B (PMHAHCOBBIX MpaBmiax EBporieii-
CKOT'O COI03a, KOTOpbIE ObLIIM BHECEHBI M TIPEJIJIOKEHBI TIOCIIE TI00aIbHOTO (hMHAH-
COBOT'0 KpHU3HcCa, OIleHUBaeT WX 3P(HEKTUBHOCTh B JOCTIIKCHUU 3asIBJICHHBIX 1IeJIeH
Y MIPEJIaracT KOHKPETHBIE MTPAKTUUYECKUE MEPBI IO 3aBEPLICHUI0 CUCTEMHOIO pea-
TUPOBAHMS HA KPU3UC U YIPO3bl (PUHAHCOBOW O€30MaCHOCTH:

- 3aBEpIINTH B €BPO30HE MPOJBMKECHUE KOMIUIEKCA MEPOIPUITHH MO pea-
JU3alMKM Takera pedop™, BKIIOYAIOLIETO €BPONEHCKYI0 CUCTEMY CTPaXOBaHUS
BKJIAJI0B, KOTOpasi B PaBHOW CTENEHU 3alMIIAET BCE 3aCTPAXOBAHHBIE JEIIO3UTHI,
MIPEANoaraeT BBeJeHne COOPOB 3a CYBEPEHHYIO KOHIIEHTPAIIUIO JIJIST YMEHBIIICHUS
BHYTPEHHETO CMEIICHUSI B CYBEPEHHBIX PHCKax OaHKOB, a TaKXE€ IMOCTEMEHHOE
OTpaHUYCHHUE CIOCOOHOCTH HAIMOHAIBHBIX BJIACTEH OrpakIaTh KamuTal W JIHK-
BUIHOCTH OaHKOB;

- OCYUIECTBUTH Mepexoj]i K 0oJyiee YNPOIIEHHONW apXUTEKType (PMHAHCOBOTO
Ha/a30pa B EBpONEHCKOM COIO3€ C YCHIICHUEM aBTOPUTETA U BIMSHUS EBporeincko-
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ro ymnpaBJIeHUs MO [EHHbIM OyMaraM M pblHKaM M paclIMpeHreM cepbl ero mnps-
MOl OTBETCTBEHHOCTH 3a BeAeHHE (DMHAHCOBOTO OM3HECa;

- IPEAYCMOTPETh KOMIUIEKC JOJITOCPOYHBIX MEp MO JadbHEWIIEH rapMOHU-
3auy Kak 0aHKOBCKOM, TaKk U HEOAHKOBCKOW JEATEILHOCTH (OaHKOBCKHI COI03 U
COI03 PBIHKOB KamuTalla) ¢ LEJbI0 MPUONMKEHUS K OOIIeMy BUACHHUIO €IUHOTO
pBIHKa (DPMHAHCOBBIX YCIYT, BKJIIOYas Takue O0JacTH, Kak OyXTralTepCKHil yder,
ayJIuT, 3aKOHOJATENIbCTBO O HECOCTOSITEIBHOCTH M MHBECTUIITMOHHOE HAJIOr000J10-
xeHnue [18, p.54, 60].

B 10 xe BpeMst Ha oHE YCTOMUYMBOIO SKOHOMUYECKOTO POCTa psijia pa3Bu-
BAIOIIMXCA CTPaH JUCKYCCHS O HEOOXOJUMOCTH COBEPLICHCTBOBAHUSA INI00AIBHON
(bMHAHCOBOM apXMUTEKTYpbl, KOTOpas B OOJbIIEH CTENEHU OTpakasa Obl Cero-
JTHSITHUE SKOHOMUYECKHUE U MOJMTHYECKUE PEaMM, MOJIy4Hia JdajIbHeWIee pas-
BUTHE. MUp CEroiHsd 3aMETHO OTJIMYAETCs OT TOT0, KAKUM OH OBbLJI B MOMEHT CO-
3nanus bperTtoH-Bynckux yupexnenui. B nHactosimee Bpemst Ha nonto bPUKC
IIPUXOJUTCS CyLIECTBEHHasA A0 MupoBoro BBII, ogHako 3T0 He HAILIO OTpaXke-
HUS B KBHBAJICHTHOM IIpaBe roJjioca B CYIIECTBYIOIIMX MHOTOCTOPOHHUX MHCTH-
TyTaX. B KauecTBe OTBETHOI Mepbl ObUIM CO3J]aHbl TAKME MHCTUTYTHI, Kak HoBbI
0ank pazsutust (HBP) u cornamenne 06 ycnoBubsix pesepax (CPB), cumBonusu-
PYIOIIME ONPEIEICHHBIM CABUTI YKOHOMUYECKON U MOJIMTHYECKON BIACTH B CTOPO-
Hy pa3BuBaromuxcs crpadn. Ha stom ¢one Cepxuo Cyxomonbcku (Sergio
Gusma~o Suchodolski) u Xionsen Mapcens [emronemectep (Julien Marcel
Demeulemeester) uccnenyrot pacrymiee 3Hauenune crpad bPUKC kak yuyacTHHKOB
rJ1I00aIbHOM YKOHOMHUKH U TiobansHoTo yrpasieHus. Ucnons3zys HBP B kauectBe
npuMepa U u3yyasi Mpolecc Co3AaHus 0aHKa, aBTOPHI NPEINPUHUMAIOT MOMBITKY
OTBETUTH Ha BOIPOC, NMOYeMy ObLT HEOOXOIUM HOBBIN MHCTHUTYT, MOJPOOHO OCTa-
HaBJIMBASICh HAa TE€X MpakTUyecKux cdepax, B kotopbix HBP mor Obl BHecTH cBOM
BKJIaJ] C IOMOIIIbI0 HUHHOBALIUK B COBEPIIEHCTBOBAHUE MHOTOCTOPOHHEHN (pHAHCO-
BOM apXUTEKTYpPbl SJKOHOMHUYECKOW 0€30MacHOCTU. ABTOPHI MOJArarT, YTO U3 BCEX
MHOTOCTOPOHHHUX OaHKOB Pa3BUTHS, CO3/IaHHBIX 3a MocieaHue aecsatuiaetus, HbP
oOnagaeT HaMOOJBIIMM MOTEHIMAJIOM KaTaJIU3UpOBATh M3MEHEHHsS B bpeTToH-
Bynckux yupexaeHusx U pa3BUBATHCS Kak ajJbTepHaTBa UM [19].

B 10 ke Bpems 3HauMTeNbHAsA YaCTh 3apyOEKHBIX aHATUTUKOB U DKCIIEp-
TOB KOHIIENITYaJIbHO UCXOJIUT U3 6230BOr0 MOJIOKEHHUS O 3HAYUMOCTU (POPMHUPO-
BAHUSI MHOTOCTOPOHHEW apXUTEKTYphl rI00anbHON (PMHAHCOBOM CUCTEMBbI Kak
OoCHOBBI (puHaHCOBO# Oe3omacHoctu. Tak, B wactHocTH, [Ipagymna b. Pana
(Pradumna B. Rana) u Pamon Ilauexo Ilapno (Ramon Pacheco Pardo) momuep-

KHNBAaroOT, 4TO riao00aabHOE YKOHOMUYECKOE U (I)I/IHaHCOBOG YHPaBJICHUC HAXOIAT-
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Csl B IOCTOSIHHOM JIBUKEHUH, a IJI00aJIbHblE MHCTUTYTHl U HOPMBI, CO3/1aHHbIE
AeCATUNETUs Ha3zaa, He OyIyT pa3pyliarhCs, HO JAOJKHBI JOMOJIHATHCS PErHO-
HaJbHBIMM MHCTUTYTaMHM WM OPTraHU3alUsIMH, WHULHMPYEMBIMU CTpaHaMHu Bo-
croyHod Azum m Kurtaem. IlpuszHaBas oOIpenelleHHYIO CTENEHb KOHKYPEHIIUU
MEXAYy PErMOHAJbHBIMU UHCTUTYTAMH U UX IJI00aJbHBIMU MapTHEPAMH, aBTOPHI
MPEAIoJaralT, YTO PErHOHAIbHBIE MHCTUTYTHl CYLIECTBEHHO AOMOJIHAT TJIO-
OasbHbIe. AHAJIUTUKU CUYUTAIOT, YTO TJI00AJIbHBIE YUPEXKAECHHUS MOTYT IpPEAo-
CTaBJISITh 3HAHUA W HapallMBaTh MOTEHIIMA PETMOHAIBHBIX YUPEKICHUH, 4TO B
CBOIO OYEPEIb MOKET 00ECHEeUUTh JOCTYN K 0oJiee MIMPOKOMY IyJy PECYpPCOB.
B kxadecTBe apryMeHTallMu pPacCMaTPpHUBAETCS KOHKPETHBIM KEWC MPENOCTaBe-
HUA JIMKBUJTHOCTU — B (pOpME MHOTOCTOpOHHOCTU ¢ yyactueM MB® u Yuanr-
MalCKOl MHUIIMATUBHI, a TakXe (PMHAHCUPOBAHUS Pa3BUTHUS COBMECTHO ¢ Bce-
MHPHBIM OAHKOM, C OJTHOM CTOPOHBI, U A3MATCKUM OaHKOM HUH(PACTPYKTYPHBIX
MHBeCTUIIMN U HOBBIM OaHKOM pa3BUTHS — C Apyroi. ABTOPBI MPUXOJAT K BbI-
BOJly O TOM, YTO MHOTOCTOPOHHOCTb CUCTEMBbI MEXIYHAPOAHOTO (PMHAHCOBOIO
yhnpaBieHUus: He 00A3aTEIbHO J0JDKHA NMPUBOJIUTH K KOHKYPEHLUU MEXIYy €€
KoMIIOHeHTamu [20].

[Tonarast, 4To rio6anbHas 5JKOHOMHUKA JOJKHA OCTaBaThCsA OOLIUM HCTOY-
HUKOM SKOHOMHUYECKOTO U COIualibHOTO pa3Butus, I'enbmyt Anxaizep (Helmut
K. Anheier) u [xeitmc Xeitnu (James A. Haley) cunraior, 4To COOTBETCTBYIO-
1Me UccienoBaHus B 00jacTu (MHAHCOBOW 0€30MacHOCTH JOJIKHBI aTh HEOO-
XOJIUMYI0 U 3HAUMMYI0 MH(OPMALUIO 10 BaXXHEWIIUM BOIpOCaM TiI00ajbHOM,
PErMOHAIbHOM W HAlMOHAJIBHOW MOJIMTHUKH, MOTYT MOMOYb HANPABUTh YCHIIUS
II0 COBEPUIEHCTBOBAHMIO M YKPEIJICHUIO MEXIyHApOJHOTO 3KOHOMHYECKOrO U
¢unHaHcoBoro ynpasienus [15].

HannonaneHO-cTparernueckoe mianupoBanue Poccuiickor denepanuu Ha
nepuon 10 2030 roga y4uTHIBAET MUPOBBIE TEHACHIIMM PA3BUTHS TI100aIbHOU U
pPErMoOHaIbHBIX (DMHAHCOBBIX CHCTEM, a TaKke OaHKOBCKoM cepsnl [21].

CooTBEeTCTBME HAIIMOHAIBHON cTpaTeruu oOecreueHrss YKOHOMHYECKOW U
(¢uHaHCOBON 0€30MaCHOCTH HAIMOHAJIBHBIM HHTEpEcaM CTpaHbl MOATBEPKIAIOT
pe3ynbTaThl TPEXJIETHEW peanu3ali TOCYAapCTBEHHOW TMOJUTUKH B 00J1acTu
oOecnedeHus puHancoBoil 6ezonacHOCTH. COOTBETCTBYIOIINE PE3yIbTaThl C yue-
toM BiausHuss COVID 19 6butn 00bsIBICHBI B X0J1e pabOThI che3fa Accoluaiuu
6ankoB Poccum.

Poccuiickast GaHKOBCKasi CUCTEMA B LI€JIOM CHPABISIETCS CO BCEMH BBI30BaMH.
[ToaTBepakeHNE 3TOTO TE3UCA: YKPEIUIEHHE YCTOWYMBOCTH (PUHAHCOBBIX WHCTUTY-
TOB — 3amac Kanuraia, 3anac JUKBUIHOCTH, 00Jiee OTBETCTBEHHAs! paboTa 0aHKOB C
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KPEIUTHBIM PHUCKOM, HAKOIUICHHBIE MaKpompyAeHIHadbHble Oydepbl, CHU3UBILIAS
PHCKH TIJIABAOILIETO Kypca BaJIIOT I€BATIOTU3ALMS OAHKOBCKUX OallaHCOB, MOIEPXK-
Ka OaHKaM¥ CBOMX KJIMEHTOB U MPOJI0JDKAIOIIEeCsS KPEAUTOBAHUE, BHICOKUI YPOBEHb
U(POBU3AIMU POCCUHCKUX OAHKOB, a TAKXKE PEryJIATOPHBIC MTOCIA0ICHHS.

3710 N1ano BO3MOKHOCTh LleHTpoOaHKy CTpaHbl MEpelTH K MATKON JIEHEKHO-
KPEIUTHOM TOJIMTUKE, CHU3UB JI0 UCTOPUUECKOTO MUHUMYyMa KIIFOUEBYIO CTaBKYy —
4,25 npolieHTa. ITO JOJKHO yAEPXKaTh MHOISIUIO MOJT KOHTPOJIEM B YCIOBHUSX JI€3-
WHQISAIMOHHBIX PUCKOB, BEI3BAHHBIX 3HAYUTEIBHBIM MMAJCHHEM COBOKYITHOTO CIIPO-
ca. I[lo nerictByromieit 10 30 centsopst 2020 roga mporpaMMe JILIOTHOTO pepuHaH-
cupoBanus 6aHkoB, kpeautyrommx MCIL, u3 mumura 6110 BeIOpano 409 musumap-
noB pyoueit. K Tomy e 101151 mpoOIeMHBIX U O€3HAICKHBIX CCY/]I 3a MEPBOE MOIIYTO-
me 2020 roma B KOpropaTUBHOM TopTderne yBemuumiach jumb Ha 0,1 1.1 ¥ BbI-
pocna o 11,1 mpornenTa.

Po3HuYHOE KpEeAUTOBAaHUE TAKXKE MOCTEIIEHHO BOCCTAHABJIMBAETCA, XOTS €ro
POCT HIKE MPOILJIOTOTHETO MOYTH B JiBa paza (6 mporeHToB npoTtuB 11 B 2019 ro-
1ly), HO B 3TOM T'OJly UIIOTEYHBIE BbIIaYU COCTABWIIM 45 MPOLIEHTOB, B TO BpEeMs KaK B
MIPOIIIOM TOJTy 3TO OBLIM B OCHOBHOM HeoOecredeHHble KpeauThl. [Ipocpouka Bo3-
BpaTOB BbIpOCia OOJIbIIE, YEM MO KOPHOPATUBHOMY MOPTQETt0, HO HE KPUTUYHO —
¢ 6,6 1o 7,9 nporenra. [IpoGieMHbIe KpeauThl OoJiee YeM Ha 75 MpOLEHTOB oOecte-
YEeHBI Pe3epBaMH.

banku ctpanbsl pecTpykTyprpoBaiv mouty 10 nmpoieHToB oT 061iero noprde-
Il HA CyMMY 0oJiee AT TPULTHOHOB pyOJiei, u3 KOTopbix 1,5 Tpuiuimona pyosiei —
JUTS MAJIOTO M CPEeTHEro OM3HECa U rpakiaH.

[{eHTpoOaHKOM YCTaHOBJIEHBI KECTKHE CPOKH BBIXOJA W3 PETYISTOPHBIX
MOCIa0JIeHUM: MO KpeauTaM KpYyImHbIM KommanusM — K 1 anpens 2021 roma, a mo
ocTanbHbIM — K 1 nronst 2021 rona.

XOTsl BKJIAJIbl HACEJICHUS B 3TOT MEPHOJ MOKa3bIBAIM Pa3HOHAIPABICHHYIO
JUHAMHKY, BCE %€ (PUKCUPYETCs X POCT B TEKYIIEM roay Ha 514 MumumapioB pyo-
nelt B OaHKOBCKOM cucteme — Ha 1,6 mporienTa. OO ypoBeHb JIMKBUTHOCTH CO-
XpaHSAETCs Ha BEICOKOM YPOBHE.

3amac 0aHKOBCKOTO KamuTaiga — OKOJIO 5,9 TpuiuMoHa pyoOJiel, OaHKOBCKHIA
CEKTOp OCTaeTcs MPUOBUTLHBIM — 761 Mummmap pyOsieii 3a cemb mecsities [ 1].

Ot nansble [{enTpobanka Poccun moaTBepk Aar0T yCTOMYMBOCTH OTEUe-
CTBEHHOUN OAHKOBCKOW CHCTEMBI.

Bmecte ¢ TeM ecTh U TpEeBOXXKHBIE CUTHaIBL. Tak, B JECATH KPyMHEHUIIHUX
poccuiickux 0aHKax CpefHsisi MaKCHUMaJlbHas CTaBKa IO JCTIO3UTaM CHHU3UJIACH JI0

4,45 IMpOUCHTAa IrOAOBBIX, U BO MHOI'MX KPCAUTHBIX OPraHrU3aluiaXx CTaBKHU OITyCTH-
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JUCh HIKE YpoBHS UHQUsIMK. [1o 1aHHBIM ATEHTCTBA MO CTPAXOBaHUIO BKJIAJOB,
TOJILKO B MapTe — ampesie ¢ BKIAJA0B (PU3MYECKHUX JUI] ObLI CHIT OJUH TPUJLIMOH
pyOneit [22]. DTO peKOpAHBIN MOKa3aTeIh U CBUACTEIBCTBO TOTO, UTO TPAXKIAH HE
yIIOBIIETBOPSIOT IIpeasiaraeMble 0aHKOBCKUE (PMHAHCOBBIE MHCTPYMEHTHI.

Ha oTtedecTBeHHYIO (DMHAHCOBYIO YCTOMYHMBOCTh M O€30MACHOCTH OTpHIIA-
TEJBHO BJIMSET U COBPEMEHHAs F€ONOJUTHYECKAs CPeaa.

Ha Bcemupuom sxonomuyeckom ¢opyme B JlaBoce B stHBape 2020 rona
b. bpenne (Borge Brende) 0603Hauu reonoJuTHYECKYIO Cpely KaK HECTaOWIIb-
HYI0, KOTOpasi XapaKTepU3yeTcs POCTOM MPEkKIE BCEr OOIIMX SKOHOMUYECKHUX U
COILIMAJIBHBIX PUCKOB, YMHOXKAIOUIUX MPOTECTHI MPOTUB COLIMAILHOTO HEPABEHCTBA
[23, p. 4].

Ha Hamr B3risi, cBOIO poJib B TAKOM HECTAOMIBHOCTH UTPAET INIOOATbHBIN
(rHaHCOBBIN KanuTai. BmecTe ¢ TeM ero orpuuarenabHas poib HE HaXOJIHUT COOT-
BETCTBYIOIIEH OIIEHKH B T€X K€ OT4YeTax O riolanbHbIX puckax [23; 24]. Cnpa-
BeuBO yrBepxkaeHue Y. beka (Ulrich Beck) o ToM, yTo HEoOxonuM y4eT Bcex
CYILLECTBYIOIIMX COBPEMEHHBIX PUCKOB, IOTOMY YTO 3TO BOBJEKAET JIIOJIEH B MPO-
1[ECC UX MPEJOTBPAILIEHHUS U CITIOCOOCTBYET CTAOMIBHOCTH colryMa [25].

N.®. Kedenu nonaraet, 4To HeoOXxoanuMa pa3paboTKa IEJIOCTHOTO HAYYHO-
TEXHOJIOTMYECKOT0 3HAHUSI O OE30MaCHOCTH KaK aTpuOyTe >KUBBIX, COIIMAIBHBIX U
TEXHUYECKUX CHCTEM, HA OCHOBE KOTOPOTO MOKHO YCIIEIIHO IPOTUBOCTOSITh PUC-
KaM UX CYILECTBOBAaHHUs U pa3BuTHA [26, . 41].

BriBoabI

1. AHanu3 COCTOSIHUSI SKOHOMHUKH TI0 CTaTUCTUYECKUM JIaHHBIM CTpaH EB-
POIENCKOro CO3a MOATBEPKIAACT 3HaUNTENbHOE nmajgeHue BBII nmo cpaBHeHuto ¢
3TUM ke nepuoaom 2019 roaa, BEI3BaHHOE MEpamMu TOCYIapCTB IO MUHUMU3ALUN
puckoB nangemun COVID 19.

2. Cepbe3HBIM HCIBITAHUSAM TOABEPIIINCH TJ00ajdbHasl, PETHOHAIBHAS U
HallMOHAIbHBIC (PMHAHCOBBIE CHCTEMBI U €€ OCHOBBI — OaHKU, BO3POCIH PUCKHU (Pu-
HaHCOBOM 0€30MaCHOCTH U YCTOMYUBOCTH.

3. Dkcnpecc-aHanu3 KOHIlENTa «(QUHAHCOBas OE30MacHOCTH» IMOKa3aj €ro
CJIOKHOCTh M Ba)KHOE 3HAU€HHE B 00€CIEUEHUN HAlMOHAIBHOWU, PErMOHAJIBLHON U
rJ100aNnbHON O€30MaCHOCTH.

4. Poccuiickue TOKYMEHTBI CTPATErHYECKOro IMJIAaHUPOBAHUS PACKPBIBAIOT
BBI3OBBI U pUCKHU B cdepe PpuHaHCOB, HO (PMHAHCOBBIN ACMEKT UX MUHUMH3AIUU
4eTKO He 0003HaueH. Takum 00pa3oM, rocyJapCTBOM HE B MOJTHOW MEpPE YUUTHI-
BaIOTCSl BAXXHOCTh M HEOOXOIMMOCTH obOecmeueHust (PMHAHCOBOW 0O€30MMacHOCTH,
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YTO HE CIIOCOOCTBYET YKPEIUIEHUIO €€ OCHOBHBIX 3JeMeHTOB. He copmynmposa-
HBI, a CJIEI0BATENIbHO, U HE PEILIAIOTCS B IOJDKHOW Mepe 3aJauM 1o 00eCIeYeHHIO
(MHAHCOBOM YCTOMYMBOCTH U O€30IIACHOCTH.

5. LlentpanbHoMy OaHKy Poccuu B 11€710M yaeTcst yIepKUBaTh KOHTPOJIb Hal
OTEUYECTBEHHON (PUHAHCOBOW cHCTEeMOM, U OONBIIMHCTBO mokazareneit 2020 roma
KPUTHUUYECKOTO XapakTepa He HMMEIT. BMecTe ¢ TeM OKOHYATENIbHbIE UTOTHU
(MHAHCOBOrO TOJla elle HE OYEBUAHBI U €CTh TPEBOXKHBIE CHUMIITOMBI, MTOKAa3bI-
BalOIIME HU3KYI 3(P(PEKTUBHOCTh HEKOTOPHIX (PMHAHCOBBIX OAHKOBCKMX WH-
CTPYMEHTOB.

6. B crparerusix nmpoTHBOIEHCTBUS BBI30BAM M PUCKaM OTEYECTBEHHOM (u-
HAHCOBOM CUCTEME HEOOXOIUMO YUUTHIBATH U COCTOSTHUE T€OMOIMTUYECKON CPEbI.
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AHHOTanus

B ycnoBHsX MHTEHCHBHOTO pa3BUTHS HH()OPMAIIMOHHOTO OOIIECTBA W COBPEMEHHBIX
M (POBBIX TEXHOJOTUHN MPOUCXOAAT U3MEHEHHS B SKOHOMUYECKOH cepe, CBsI3aHHBIE ¢ Mpoliec-
coM 1udpoBuU3alMU. B craThe npencraBieHbl pe3yNbTaThl HUCCIEIOBAHMS MO  ONPEIEICHUIO
CyImHOCTH 1H(POoBOH TpaHchopmanuu OuzHeca. HecMOTpst Ha TO YTO 3TO MIMPOKO M3BECTHOE
MOHATHE, TOJAXOJ K CTPYKTYpUPOBaHHOM LM(POBOM TpaHchopmanuu OU3HEC-MOJENH OTCYT-
ctByeT. PaccMoTpena nudpoas Tpanchopmanys Kak MpoOLEcC MHTErpaluyu HUPPOBBIX TEXHO-
JIOTUH BO BCE aCMEKThl OM3HEC-TPOIIECCOB, UTO HECET 32 COO0M HEOOXOJUMOCTh KOPEHHBIX W3-
MEHEHUI B TEXHOJIOTUU CO3/IaHUSI HOBBIX MPOJYKTOB U YCIIYT, ONEpalusx, KyibType. Pe3ynbra-
TOM 3TOTO MCCIICIOBAHUS SIBISIFOTCS BBIBOJIBI O BBITOJIAX W PHUCKAX JIJISl pa3HBIX KOMITAHUH, KOTO-
pele HeceT B cebe 1udpoBas TpaHcpopmalysi, 00 OCHOBHBIX MOAX0/1aX MpU BHEIPEHUU B OU3HE-
Ce ¥ TJaBHBIX (pakTopax nudpoBoi TpanchopManuu OU3HEC-MOIETEH.
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Abstract

In the conditions of intensive development of the information society and modern digital
technologies, changes in the economic sphere related to the process of digitalization are taking
place. The article presents the results of a study to determine the essence of digital business
transformation. Although this is a well-known concept, there is no approach to structured digital
transformation of the business model. Digital transformation is considered as the process of inte-
grating digital technologies into all aspects of business processes, which entails the need for fun-
damental changes in the technology of creating new products and services, operations, and cul-
ture. The results of this research are conclusions about the benefits and risks for different com-
panies that digital transformation entails, about the main approaches to implementing business
models and the main factors of digital transformation of business models.
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BBenenue. B coBpeMeHHBIX YCIOBHUSX HEYKIIOHHO PacTeT POJb MEPEIOBbIX
TEXHOJIOTM M WHHOBAIMM, NAIOIIMX BO3MOXKHOCTh YBEJIUYUTh 3()PEKTUBHOCTH
IPOU3BOJICTBEHHBIX U OU3HEC-TpolieccoB. HoBellme TeXHOIOrMU MPOHUKAIOT BO
BCE HOBBIE OTpaciu U c(epbl KUZHENEATETbHOCTH YEJIOBEKa, MEHSS TPAJAUIIMOH-
HbIE ()OPMBI K METOJIBI PAOOTHI.

Konuenuust ungpoBoii 3KOHOMHUKHK MOsiBWIACh B KoHIE XX Beka. OCHOB-
HBIMH TIPEUMYIIIECTBAMH TU(PPOBON IKOHOMHKHU SIBUJIMCh BUPTYaTbHOCTh, MTHO-
BEHHOE TepeMEIIeHNe U OTCYTCTBHME Beca ToBapa. TepmuH «uudpoBas 3Ko-
HOMHKA» IIUPOKO MPUMEHSIETCS KaK B TEOPHH, TaK M Ha MPAKTHUKE, HO CIICIIUAIIH-
CTBI JIO CUX TIOpP HE MOTYT MPUNTH K €AMHOMY MHEHHIO OTHOCUTEIBHO TPAKTOBKHU.
PaccMmoTpum ompeziesieHe 3TOro TepMHUHA.

Tepmun «udpoBas YKOHOMHUKa» BIEPBbIE Hayajl MCIOJIb30BaTh aMEpPUKAH-
CKU CHeIUaINCT 1o uHMOpMaIMOHHBIM TexHojorusiM Hukomnac Herpomnonte, ko-
TOPBIM MPEAJIOKUI KOHLENIMIO IU(PPOBOMl 3KOHOMUKM B (opme mepexoja OT
JIBMYKCHHUSI aTOMOB K JBM)KCHHIO OMTOB, MTPOTUBOPEYAILIETO MOHATHUAM BECa CHIPhS
¥ TPAHCIOPTa Kak aTprOyTOB MPOIIJIOro, K MOHATUAM HEXBAaTKH BEca TOBAPOB U
BUPTYaJIbHOCTU KaK OCHOBHBIX 3JIEMEHTOB Oyymiero[1].

OdeBHIHO, YTO ATa KOHIEMHIHS MPEACTaBIsIeT cO00M MOHMMaHUE TEPMHHA
«undpoBasi IKOHOMHUKa», OCHOBAHHOE Ha aKTUBHOM Pa3BUTHUU MOCTUHIYCTPHAIb-
HOTO 00I1IeCTBa U pacTyllel BaXKHOCTH UHPOPMAIIMOHHBIX TEXHOJIOTHM B 21-M Be-
ke. CieyeT OTMETUTh, YTO TOMBITKH YTOUHUTHh TAaKOW TEPMHUH, KakK «IudpoBas
AKOHOMUKAa», TAKXKE MPEAITPUHUMAIOTCS poccuiickumu I T-crienuanucramu.

Jpyroe onpenenenue, nanHoe B «Ctpareruu pa3BuTHs MHGOPMALMOHHOTO
obmectBa PO nHa 2017-2030 roasi», 3Byunt Tak: «lludpoBas skoHOMUKA — ITO
XO3SIICTBEHHAs JESTENIbHOCTh, B KOTOPOM KIIFOUEBBIM (PAKTOPOM MPOU3BOJICTBA
SBJISIFOTCSL TaHHBIEC B ITU(GPOBOM BHJIe, 00pabOTKa OOJIBIINX 0OBEMOB U UCIOJIB30-
BaHME PE3yJIbTAaTOB aHAJIM3a KOTOPHIX [0 CPABHEHUIO C TPAJAUIIMOHHBIMU (hopMamMu
X03SIICTBOBAHUS TIO3BOJISIOT CYIIIECTBEHHO MOBBICHTH 3()()EKTUBHOCTH Pa3IMYHBIX
BUJIOB MPOM3BOJICTBA, TEXHOJIOTHIA, 000PYAOBaHNUS, XpaHEHUS, TIPOJIaXKH, TOCTABKU
TOBApPOB U yCiayr» [2].

Wuade roBops, uQpoBas Y)KOHOMUKA CBSI3aHA CO CPEAOTOUCHHUEM Ha TIPOM3-
BOJICTBE MU(POBHIX JAHHBIX, HapalluBaHHEeM 00beMOB oOpabarbiBaeMon MHGOP-
Maluy, ONTUMHU3ALMEN KIIOYEBBIX MPOLECCOB MPOU3BOJACTBA U IMPEIOCTABICHUS
yciyr. ['maBHBIME 351eMeHTaMu 1TU(DPOBOI SKOHOMUKH MOKHO Ha3BaTh DJIEKTPOH-
HbIE TUIATEXKHU, MAPKETHHT B COIMAIBHBIX CETAX, WHTEPHET-OAHKH, pazTUYHbIC

TpaH3aKIWHW, COBCPUICHHBIC IIPH IIOMOIIKY KOMIIBIOTCPHBIX CeTei.
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CymiecTByeT 1Ba MOAX0/Aa K MOHATUIO «IU(PPOBON S5KOHOMUKHUY: KilaccHye-
CKMIi, B KOTOPOM OHA MpPEJICTAaBJIEHAa KaK YKOHOMHKA, OCHOBaHHAsl Ha MH(OopmaIu-
OHHBIX TEXHOJOTUAX, paboTaroimias TOJbKO B OOJACTH 3JIEKTPOHHBIX TOBApOB U
yciyr. Bropoi nmoaxon — nepeaoBoe 3KOHOMHUYECKOE MPOU3BOJACTBO € MCHOJIB30-
BaHHUEM LIU(PPOBBIX TEXHOJIOTHI.

[{udpoBy10 S5KOHOMHUKY MOXHO pa3eianuTh Ha (IPSIMYI0) — YUCTHIN OHJIANH-
OusHec M (KOCBEHHYIO) — IU(GPOBYIO NEATEIbHOCTh CMEIIAHHBIX MPEINPUSTUH.
Crnenyer OTMETUTh, 4TO IIU(POBaAsE SKOHOMHUKA 3aTPAruBaeT MPaKTUUYECKH BCE ac-
MEKTHI KU3HU JIIOJEH, TaKe TaKHhe, KaK 3[paBOOXpaHEHUE U 00pa30BaHuUE.

Harmmonansueiii  mpoekt «lludpoBas skoHOMHKa» B CBOEH mporpamme
npenmnonaraer, uro kK 2024 roay BHYTpEHHHUE 3aTpaThl Ha pa3BUTHE U(GPOBOI
ASKOHOMMKHU 3a CUYET BCeX MCTOUHMKOB (1o mosiec BBII) yBenuuarcs 1o meHblen
Mepe B 3 paza (B cpaBHenuu ¢ 2017 rogom) [3].

Heab uccienoBaHusi — ONpeAciCHUE CYIIHOCTH IUGPOoBOM TpaHcpopma-
uuy OW3HECAa U MCCIIEOBAHUE MOIX0J0B K CTPYKTYpUPOBaHHOM U(POBOM TpaHC-
dhopmariuu OU3HEeC-MOJEH.

MarepuaJjibl, METOAbI U 00bEKThI HCCIACAOBAHUS

Martepuasibl: Hay4dHble CTaTbU W MOHOTpaguu Mo U(POBOM SKOHOMUKE,
OHJIaH-OM3HECY, AJIEKTPOHHON KOMMEPIIMU, HHTEPHET-0aHKUHTY; 3aKOHOAATEIb-
ctBO Poccuiickon denepanuu, pacnopsaurenbubie akTol [IpaBurenscTBa Poccuii-
ckoit defepanud U HOPMATUBHBIE JIOKYMEHTBI; OOIIECTBEHHBIE OMPOCHI U aHAJIU-
TUYECKUE 0030pPHhI U3 CETU UHTEPHET.

B kauecTBe METOAOJIOTMH NPUMEHSJIMCh METOJ AHAJIOTMH W CpPaBHEHH,
aHAJIN3 JOCTYMHOCTH, MOJHOTBI U COOTBETCTBUSl JACHUCTBUTEIIBHOCTU W IOJHOTE
nH(popMaIuu, IPEeACTaBICHHON B aHAIUTUUECKUX OMPOCaXx.

OOBeKkTOM HCCcHIeaoBaHus sBIsieTCs IMdpoBas TpaHchopMamms Ou3HEC-
MOJIeJIeH ¢ 1eJIbI0 MOBBIICHUS YPGEKTUBHOCTH MpoIiecca YIpaBIeHUsI.

Pe3yabTaThl HccC/Ie10BaAHUSA

B coBpemeHHBIX peanusix, Mpu npeodiagaHuu cQepbl YCIyr Hal TPOU3BOI-
CTBOM, Ha TIEPEJHMI TJIaH BRIXOAIT MH(POpMarmonHbie TexHomoruu u IT-cdepa B
uesnaoM. Teneppb s MONMydeHUs] KaKOH-IUOO yCIyTd YeTOBEK CTAIKUBAETCS C ro-
pa3zio MeHee CIOKHBIM MeXaHu3MOM. OCOOEHHOCTH COBPEMEHHOI'O I0CTYyIa B UH-
TEPHET, @ UMEHHO €ro YJeUIEBJICHUE, MPEAOCTABISAIOT NOTPEOUTENIO Hanboliee Ko-
POTKHUH U MPOCTOU IYTh K IMOJYYEHHIO KEJIAEMOTO.

Mup BOKpPYr Hac €XKEJHEBHO MEHSIETCSI BMECTE C PA3BUTHUEM YEJIOBEUYECKOM
uuBuiIn3anuu. [1o3ToMmy MEHAETCS M TEXHUUYECKOE M TEXHOJIOTUYECKOE Pa3BUTHE
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IIPOU3BOJCTBA. DTO MPUBEIIO K MOSIBJICHUIO TAKOIrO MOHATHSA, Kak « HnycTpus 4.0»
— MOJIENIM, KOTOpasi MOKAa3bIBAET, KaK OM3HEC CIEAYET 3a MOCIECTHUMHU COOBITHSIMU
U U3MeHeHUsMH. TakuM 0o0pa3oM, 4elOBEK, MallMHAa U CaMO IMPOU3BOJCTBO CO-
CTaBJIAIOT CUJIy B OTHOW Pa3yMHOW M HE3aBUCUMOM CETH.

[Mudposast TpanchopMalusi — 3T0 MPOLECC UHTETPAIMH [UPPOBBIX TEXHO-
JIOTUI BO BCE aCMEKThl OM3HEC-IIPOLIECCOB, YTO HECET 3a c000il HEeOOXOIUMOCTH
KOPEHHBIX WU3MEHEHUH B TEXHOJOIMH, KyJIbTYpe, ONEpalusaX U B TEXHOJOTUU CO-
3/TaHUSI HOBBIX MPOJIYKTOB U yciyr. To ecTs mudpoBas TpaHnchopmamnus — 3TO HE
IIPOCTO aBTOMAaTHU3alMs (BHEAPEHHE WHHOBAIIMOHHBIX TEXHOJOTMH B CYIIECTBYIO-
i 6uszHec). OHa noJpa3syMeBaeT U3MEHEHUE CaMOi OM3HEC-CTPYKTYpBI, CTpaTe-
THH pa3BUTHA OM3HECa, KOPIOPATUBHON KyIbTYphl M YIPAaBICHUS KOMAaHIOU, CHU-
CTEMBI MPOJIAXK, a TAKKE paJMKaIbHbIe U3MEHEHUS B CO3/1aHUU a0COJIOTHO HOBBIX
MIPOJIYKTOB, YCIYT U JaXXe LIEJIbIX OTpacien.

[Mudposas TpanchopMarusi 00Cyk1aeTCsl B TEUEHUE MHOTHX JIET, HO JIO CUX
MOp HET YETKOTrO OomnpeenaeHus sl udpoBbIX TpaHchopMaluii Ou3HeC-MOoee,
MOJIXOJIOB K TOMY, KaK MCIOJb30BaTh LU(POBYIO TpaHchopMmaluio Ou3Hec- Moje-
JIeH, KaKKe 3Tarlbl, HHCTPYMEHTHI U (DAKTOPHI TOJKHBI OBITH PACCMOTPEHBI.

[Mupposas TpaHchopmanmsi — 3TO UHTErpalus HUPPOBBIX TEXHOJIOTHH BO
Bce cpeprl OM3HECA, KOPEHHBIM 00pa30M MEHsIoIasi IpoLecc padoThl. ITO TaKKe
KyJIbTYpHOE U3MEHEHHE, KOTOPOE TpeOyeT OT OpraHu3aluil MOCTOSHHO OCIHapu-
BaTh CTaTyC-KBO, SKCIIEPUMEHTHPOBATh U YyBCTBOBAaTh c€0sl KOM(POPTHO MpHU He-
yaauax.

Hecmotps Ha To yTo 1udposas Tpanchopmaius B HACTOAIIEE BpeMs SBIIS-
€TCs MONYJIIPHOM TEMOU 1Ji 00CYKIeHUs, UJer HUPPOBBIX NPOAYKTOB, CEPBUCOB
¥ HOocuTenel yxke Obutn xopoio moHITHB B 1990-x u 2000-x rogax. Hanpumep, B
PO3HUYHOM TOProBiI€ PEKJIIAMHBIE KAMIIAHUU B CPEICTBaX MAcCOBOM MH(pOpManuu
CUHTAIMCh BAXKHBIMU ITU(POBBIMH KaHAJIaMH, C TTOMOIIBIO KOTOPHIX B 1990-x u
2000-x romax MOXHO OBUIO BBIMTH Ha PHIHOK, HECMOTPSI HA TO YTO MOKYIKH TO-
IpeKHEMY MPOU3BONINCH B OCHOBHOM B HEOOJBIIMX Mara3uHax, OIjIauuBaJIUCh
B OCHOBHOM HaimuHbIMU AeHbramu. C 2000 mo 2015 roa pocT ymucna «yMHBIX»
YCTPOMCTB U COLMATIBHBIX MeIUaIIaTgopM MpUBEN K pe3KOMY U3MEHEHHIO METO-
JIOB KOMMYHUKAILIMK KJIMEHTOB C OM3HECOM, a TAKXKE K 0KMIAHHUSIM KJIMEHTOB B OT-
HOIIIEHUHM BPEMEHM OTKJIMKA U MHOTOKAHAJIILHOCTU. bH3Hec Hayal MOHWMATh, YTO
TENepb OH MOXET OOHIaThCsl C KJIMEHTaMH B IU(ppoBOoM (opmaTe Ha UHAUBUIY-
aJbHOW OCHOBE M YacTO B PEKHMME pEeaIbHOTO BpeMeHHU. [locTossHHO pacTymmi
BBIOOp HM(POBBIX IMIATEKHBIX OMUUN, Takux Kak PayPal, Taxxke crnocoOcTBoBa
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pacUIMpPEeHHUI0 MaclITab0B OHJIAMHOBOW TOPTOBJIM M BO3MOXKHOCTEW ISl OHJIAHHO-
BbIX TOueK npojax. [Ipennpustusi, UCHOJIb3Yys BUbI MEPCOHATM3UPOBAHHBIX JaH-
HBIX KJIMEHTOB, KOTOPbIE MOOWJIbHBIE TEXHOJOTHMH MOTYT T'€HEpUPOBaTh B Macco-
BOM MacuiTa0e, MOJb3YIOTCS MPEUMYIIECTBAMU 3TOM MEPCOHATU3UPOBAHHOM WH-
dbopmai ¥ MOTYT Jy4Ille aJanTUPOBAaTh CBOU MPOAYKThI, KOMMYHHUKAIIMU U B3a-
UMOJICHCTBUE K CHEIU(PUIECKIM MOTPEOHOCTAM KIMEHTOB.

Texnonorun uppoBoi TpanchopMalUKU YCIOBHO MOXKHO pa3JeiluTh Ha
CJEIYIOIIME COCTABJSAIOLINE: JIFOJU — IOJb30BATEIN, KOTOPhIE BCE AKTHUBHEE
MOJIB3YIOTCSI TEXHOJIOTHH JJIsl COBMECTHOM PabOTHI MU PEIICHHS MOCTABICHHBIX
nenerd U 3ajay; mpouecchl — TpaHchopMalus caMmux OM3HEC-MPOIECCOB; MPO-
JIYKThl — B UX KaU€CTBE BBICTYIAIOT PE3YJIbTAThl YCIECIITHOCTA BHEJIPEHUSI UHHO-
BAIIMOHHBIX NU(PPOBBIX TEXHOJIOTUM U TPUMEHEHUE MU(POBBIX UHCTPYMEHTOB B
pa3paboTke u npousBojcTBe. K TakumM HHPPOBBIM TEXHOJIOTUSAM MOKHO OTHE-
ctu 3D-npunTepsl, nubpoBbie TBOMHUKHN Npoaykiuu, VR/AR (momonnennas u
BUPTYyaJbHasl PEATbHOCTH), TPOAYKTHI C OTKPBITBIM UCXOJIHBIM KOJIOM.

B 2019 roxy KIIMI" (aynuTopckasi kommanusi bombIoii yeTBepku) mpoBeIio
uccienoBanre Ha TeMmy «L{udpoBble TEXHOJOTMH B POCCHUHCKHX KOMIAHHUSIX).
B Hem npunsanu ydactue 6osiee 100 kpymHEHIMUX pOCCUUCKUX KOMITAHHM, CaMbl-
MU KPYIHBIMU OTPACIEBBIMU MPOMUISAMU BBICTYMIIM OaHKU U (PUHAHCOBBIC WH-
ctutythl (23%), FMCG (fastmovingconsumergoods, TOBapsl TOBCEIHEBHOTO
capoca) (14%) u pureiin (14%), cambIMi HEMHOTOYMCIIEHHBIMH BBICTYIIHIIN TeJIE-
koM (6%) u IT-undpactpykrypa (6%). KinroueBoii BbIBO UCCIIEIOBAHUS — KPYTI-
HbI€ KOMITAaHUU YK€ BCTaJIu Ha MyTh IIU(poBoii Tpanchopmaiuu [4].

HoBbimu aneMenTamu iudpoBoit TpaHncGpopMaluy MPUHATO CUUTATD:

o [{udposbie FIKOCUCTEMBI — SABJISIOTCS CUMOMO30M KOJUIEKTHUBA U TEXHOJO-
TMYHOIO0 UHCTPYMEHTA, B KOTOPOM CYILECTBYET BBICOKAs CTENEHb CBOOOIbI CBA3EH
ME¥K]ly YYaCTHUKAaMU, a TEKYIIHE MPOLIECCHI JIETKO aJalTUPYIOTCS U HAJIAKUBAIOT-
Csl 01 MOTPEOHOCTH B KOHKPETHBII MOMEHT.

e Texnonoruu «Uunyctpun 4.0» — pa3BUBaIOMIAsCS SKCHOHEHIIMATBHBIMU
TeMIaMU MPOMBIILICHHAS PEBOJIIOIMS, KOTOpPas BHOCUT KOPEHHBIC MU3MEHEHUS B
MPOU3BOJCTBEHHBIE Mpouecchl. OxBaThIBa€T COOOH BHEApeHUE KUOepcucTeM U
M poBU3ALIIO TPOMBIIUIEHHOCTH.

e TpexmepHas medarp — IPOIPAMMHO YIIPABISIEMBIA IIPOLECC CO3HAHUS
00BEMHBIX 0OBEKTOB.

e PoGoTuzamusi — pa3BUTHE aBTOMATU3AIMM HA OCHOBE HCIOJIb30BAHUS
MIPOMBITIIUICHHBIX POOOTOB.

89



e llHTepHeT Bemend — CIOXHAs CUCTeMa KOMMYHMKAIMA YEJIOBEKa C
YCTPONCTBAMU M YCTPOMCTB C APYTMMH yCTPONCTBAMHU, MO3BOJIAIONIAS COOMPATH,
XpaHUTbh, 00pabaThIBaTh U AHAJIM3UPOBATH MACCUBBI JJAHHBIX.

e VYriyOlieHHe aHAMTUKH OOJIBIIIUX MACCUBOB JJAHHBIX — U3yUEHUE JAHHBIX
B Pa3HBIX KOHTEKCTaX U YCIOBHSIX.

e [ludposbie maaTrGopmMbl — CHUCTEMbI B3aMMOBBITOJHBIX AJITOPUTMHU3UPO-
BaHHBIX B3aUMOOTHOIICHUI HE3aBUCHUMBIX YYACTHHUKOB OTPACIM SKOHOMHUKH, KO-
TOpPBIE OCYIIECTBISIOTCS B OJJHON MHPOPMALIMOHHOH cpeie.

[IpeaBaputenbHble TPOTHO3BI MOKa3bIBalOT, 4TO 10 2025 rojga WMHTEpHET
BelIeH MOXKET MPUHOCUTh MUPOBOW 3KOHOMHUKE Mopsiaka 4—11 TpUIIMOHOB 10-
napoB CIIIA exeroaHo.

Jliis mo60# opraHu3aiuy, 3aHUMaroIencss ousHecoM, Tpedyetcst napopma-
LMOHHAsl cucTeMa Il oOecrnedeHusi coopa, XpaHeHus, 0OpaOOTKUA U BbIIaYu WH-
dbopmanuu. MudopmanronHas cucrema — 3TO CHUCTEMa, MOCTPOCHHass Ha Oasze
KOMIIBIOTEPHOM TEXHUKH, MMEIOIIAsl ONpEAENCHHYIO0 NMPaKTUYECKyl0 cdepy mnpu-
MeHeHus. BHeapeHue nH(GOpMAalMOHHBIX CUCTEM B OOLIEM Cllyyae CIOCOOCTBYET
aBTOMATU3allMU PYTUHHON pabOThl COTPYAHUKOB, COBEPIIEHCTBOBAHUIO CTPYKTY-
pBl TOTOKOB MH(OpPMAIMH, aHAIU3Y CUCTEMbl JOKYMEHTOOOOpOTA, MOBBIIICHUIO
KauecTBa 3HAHUM U KBATU(UKAIMKU COTPYAHUKOB, YMEHBIIICHUIO 3aTpaT Ha MPOU3-
BOJICTBO IIPOAYKIIMH, TIOUCKY U 3aHSATUIO HOBBIX HUII PHIHKA.

PabGora mo06oi uHGOPMAIIMOHHONW CHUCTEMBI COCTOMT W3 OMNPEICIICHHBIX
MPOLIECCOB, JCUCTBYIOIIMX IO MPAaBUJIAM PAa30MKHYTOW WM 3aMKHYTOH CHCTEMBI
ynpasieHus. i pa3oMKHYTOW MH(POPMALIMOHHON CHUCTEMBI XapaKTEPHO TO, YTO
MOTPEeOUTENb UCHOJB3YET MOJYYEHHYI0 HHPOPMALIMIO MPOU3BOIBHO U OTCYTCTBY-
eT oOpaTHas cBs3b. Takas cuctema paboTaeT aBTOHOMHO, a TOTPEOUTEh HUKAK HE
BIIUSICT HA 1EJb €€ (PYHKITMOHUPOBAHMUSI.

3amkHyTass WHGOpPMAIIMOHHAS CHUCTEMa OTIWYAeTCS HATMYUEeM OOpaTHOU
cBs3u Mexny MC u morpebutenem. YdeT peakuuu notpeduteneit Ha nndopma-
LU0, KOTOPYIO OHM IMOJIYYMJIH, IOCTUTaeTCs 3a CUET UCIIOJIb30BAHMSI KaHAJIOB 00-
paTtHoit cBsi3u. [lomydennast nuadopmaius oOpadbaThiBaeTCsi U KOPPEKTUPYETCS CO-
TpyaHukamu pupmbel. O6paboTaHHas MH(POpPMALMS BHOBb MOCTYNAET K MOTpeOU-
tento. Takue MHPOPMALIMOHHBIE CUCTEMBI OPUEHTUPYIOTCSI HA KOHKPETHBIE TPYI-
bl MOTPEOUTENEN U YUUTHIBAIOT €ro MOTPEOHOCTH U LIEIIH.

OcHoBo# A1 11000H MHPOPMAIIMOHHONW CUCTEMBI SIBJIsICTCS MH(POpMaIus,
C Y4E€TOM KOTOPOW MPOUCXOAUT MPUHITHUE PEIICHUN HIM aBTOMATUYECKU pe-
mIaloTcs pyTUHHBIE 3a7ayu. B coctaB oOecrnieueHuss HHPOPMALIMOHHBIX CUCTEM
OOBIYHO BXOJISAT:
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- TEXHUYECKOE 00eCleueHne — TEXHUKA, BHIYMCIUTEIbHbIE CUCTEMBI, arla-
paTypa, Bce Te TEXHMYECKHE CPeICTBa, KOTOpPhIE 3aJeHCTBOBAaHbI B Mpolecce 00-
paboTKU U MpeoOpa3zoBaHus HHPOpMAITIH;

- uH(opmanmoHHOE obecreueHne — MPEeACTABISIET cO00 METO/Abl U Cpe-
CTBa, obecrnieunBarone MHMOPMAIMOHHYIO 0a3y CHUCTEMBbI. DTO MOXET OBITh U
KoJIupoBaHue UHGOpMAIIMU, U CO3/1aHKe 0a3 JaHHBIX;

- IMHTBUCTHUYECKOE 00ECIIeUeHUEe — SI3bIKOBBIE CPEJICTBA, CXEMbI U paciiud-
POBKH, MO3BOJISTIONIME pabOTaTh ¢ HHGOpMALIHEH;

- MaTeMaThuyeckoe 00ecreyeHrne — MaTeMaTUYeCKUEe pacuyeThbl, AITOPUTMBI U
dbopmymel, MoAe 00pabOTKH WH(OPMAITHH;

- MporpaMMHOe o0ecreyeHne — IporpaMMbl, HEOOXOIUMBIE ISl aBTOMATH-
3aluu paboThl, 00ECTIEUNBAIOIINE 3aJaHUS JJI BBIYUCIUTEIFHON TEXHUKH U pe-
[ICHHE 3a]1a4 OpraHu3allnu.

XoTs UHPOPMAIIMOHHBIE CUCTEMBI Yallle BCEr0 MOHUMAIOTCS KaK KOMIbIO-
TepU3UpOBaHHAs paboTa, COTPYJHUKU OpraHM3alMUM NPUHUMAIOT Yy4yacTHUE B
Ipollecce B 3aBUCHUMOCTH OT CJOKHOCTU M (popMmanuzanuu padotsl. Tak kak
BHYTPU OpraHU3allMd MHOXECTBO MOTPEOHOCTEH, KOTOpPhIE HE MOXKET YJOBJeE-
TBOPUTH Kakasg-In00 eauHas MHPOpMAlMOHHAS CUCTEMa, TO CYIIECTBYIOT pas-
JUYHBIEC €€ BUBI.

Cucrembl 00pabOTKM TpaH3AKUMN HYKHBI 1JI1 KOHTPOJISI 32 OCHOBHOM pado-
TOM OM3HEca, OOCIYKMBAIOT OPraHU3alMOHHBIN ypoBeHb. CHCTEMBI YNpaBIEHUS
poleccaMy 3aHUMAIOTCSI MOHUTOPUHTOM U YIIPABIIEHUEM OCHOBHBIMU MPOU3BO/I-
CTBEHHBIMU TpOILIECCAMU OpPraHU3allid, BKIIIOYAIOT B ce0sl CHEelUalIbHbIE Mpo-
rpaMMbl U MPOLEAYPHl pa3paboTKu mpoAyKuuu. CUCTEMbl aBTOMAaTU3alUU J€J10-
MIPOM3BOJICTBA MPEAOCTABISAIOT UHPOPMAIIMOHHYIO MOAJEPKKY HAa MHOTHX YpOB-
HSIX OpraHu3alliu, MO3BOJISIOT pelaTh O(UCHbIE PYTUHHBIE 3a/1a4l U NepeaBaTh
uHdopMaIuio cpear pabOTHUKOB OpraHU3allUH.

NudopmaninoHHbIE CUCTEMBI YMPABJICHHUS MO3BOJSIOT MPUHUMAThH pPellie-
HUS TIO YNPaBJICHUIO OpraHu3ainuei Omaromapsi coopy u oOpadotke nHpopMma-
un. PyKoBOJACTBY MpeNOCTaBIAIOTCS OTYETHI, 0000IIaroNre BHYTPEHHIOK HH-
dbopmaruio npeanpusaTHs, Ha OCHOBAHWU KOTOPBIX M MPUHUMAIOTCS PEUICHUS.
Cuctembl TOAIEPKKU MPUHATUS PEIICHUI OCYIIECTBISIOT pacyeT, CpaBHEHHUE U
o6o0menne wuHbOpPMALIMKM, YTOOBI MEHEIKEpP Ha JT0OOM OpPTaHU3AIMOHHOM
YpOBHE UMeJI JaHHBIE ISl BRIOOpA JTydIlero ynpaBieHYeCKOro pemenus. Takue
CUCTEMBI MOMOTaOT (POPMYIUPOBaTh, MOAECIUPOBATH, PACCUUTHIBATH, CPABHHU-

BaTb, IIPOTHO3UPOBATH COCHAPHH.
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HcnonnurenbHble MHOOPMAIMOHHBIE CUCTEMbI MO3BOJISIOT HCIOJIHUTEISM
MOJIyYUTh JOCTYN K UH(POPMALIMK O COCTOSSHUU PHIHKA U COCTOSTHUM OPTaHU3aIIHH.
[Tono6nas nHbOpMaIus peaocTaBiseTcs B popMe ya0OHBIX HATJISIHBIX H300pa-
KEHUM M TIO3BOJISIET MEHEIKEPY NMPUHUMATh PEIICHUS OTHOCUTEIBHO Pa3BUTHUS
KOMITAaHUU. DKCIEPTHbIE MH(POPMAIMOHHBIE CUCTEMBI MO3BOJISIIOT, C MOMOIIBIO
ompeseNeHHONW 0a3bl 3HAaHWM, 3aMEHUTH JKCIIEpPTa-yeloBeKa. Takue CUCTEMBI BBI-
CTYNAaIOT B KAYECTBE KOHCYJIbTAHTA M MPEAOCTABISAIOT KCIEPTHBIC PEIICHUS IS
HYKJ [I0JIb30BATEIICH.

Cucrema yrnpapiieHUsl 3HAaHUAMH HEOOXOIMMa JJi Pa3BUTUS KOMIETEHIUN
COTPYJHUKOB OpraHU3allid, WX 3HAHUA W HaBBIKOB. [lo3BoyieT mpemocTaBiATH
yIOOHBIM A0CTyn K 0a3e 3HAHWM OopraHW3aluu. JTa CUCTEMa MOJACPKUBAET, CO-
3/1a€T M PaCHpOCTpaHiIeT MH(OPMALUIO TSI COTPYIHHKOB (UPMBI, YTO CIOCOO-
CTBYET POCTY U Pa3BUTHIO OOILEro YpOBHS KOMIETEHLIMU COTPYAHHUKOB U, COOT-
BETCTBEHHO, MOBBIIICHUIO KAY€CTBA BBHITIOJHEHHS PAOOTHI B IIETIOM.

Crparernueckrie MHPOPMAIMOHHBIE CHUCTEMBI TO3BOJISIOT PYKOBOJIUTENSIM
BBICIIIETO YPOBHS MPUHUMATh cTpaTerndeckue permienns. OHU HEOOXOAUMBI Opra-
HU3aLUU AJIs TOro, 4ToObl, 00padaTbiBasi HHPOPMALUIO, IPUHUMATh PELUICHUS OT-
HOCHUTETIFHO OCBOCHHUSI HOBBIX CETMEHTOB PBIHKA W TOJYYEHHUS KOHKYPEHTHOTO
IPEUMYIIECTBA.

DyHKIMOHAJIbHBIE OM3HEC-CUCTEMBI CIIy>KaT JJIsl oOecrieueHus: u obJerde-
HUSl PYTUHHOM paboThl MEHEKEPOB CPEIHETO 3BeHa. B 001ieM ciydae 3Tu cucre-
MBI TIPEJICTABIISIIOT COOOM MPOrpaMMBbl, MTO3BOJIIONINE KOHTPOIUPOBATH OCHOBHBIC
npoueccsl Ou3Heca, MOMOTAIUe MPUHUMATh PEUICHUs W YOpaBiATh pabOTON
BHYTPH OTIPEACIEHHBIX OTACIOB.

JIroOble M3 TEepedYUCIEHHBIX HUH(POPMAIMOHHBIX CHUCTEM MOTYT HCIIOJIb30-
BaThCs HE TOJHKO BHYTPHU OJIHOTO 3BEHA, JJII KOTOPOTO OHU B OOJBIIEH CTENeHU
MpeHa3HAYEHBI, HO U BHYTPH JAPYTUX OPTraHU3AIMOHHBIX TPYTIIL.

Ecnu xpymHbIe KOMIIAaHUHA UMEIOT MHOTO BO3MOXKHOCTEH B MiiaHe 1udpoBU3a-
IIMU, TO MaJIBIA U CPpeAHUIN OM3HEC Ja)e MPU CKPOMHOM OIO/DKETE MOKET MO3BO-
muTh cebe nudpoByto TpaHnchopmanmio. [1aBHOE — MPABWIBHO OINPEACIUTHCS C
KJIFOUEBBIMU 33/1a4aMM 3TON TpaHcpopMaluu, BbIOpATh MOAXOAAUINE IU(POBBIE
MHCTPYMEHTBI U HE BBS3BIBATHCS B OOJIBIIOE KOJWYECTBO MpoekToB. [Ipu mudpo-
BOI TpaHChOpMaIMi KOMITAHUSM Majoro U CpeaHero OM3Heca MPaKTHYHEee BCETO
peain30BaTh OJUH MPOEKT 32 OAUH Pa3 BHYTPU KOPOTKOTO MHHOBAIMOHHOTO LIMK-
na B 1,5-2 rona.

[TpumepoM TakuX MPOEKTOB MOXKET BBICTYNaTh pa3paboTKa 4aT-00TOB Ha
caiiTax, MOOWJIHHOTO TPHUJIOKEHHS HAJOTOBOM CIyKOBbI, CO3/aHHUE OHJalWH-OaH-
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KUHTa, OJIOKYEHH-PEECTPhl B CTPAXOBBIX KOMIIAHUSX, TAPreTUPOBAHHAS peKJiaMa U
MEAUIIMHCKAs AUarHOCTUKA MpHU ucnoiab3oBanuu BigData (6onbiine gannsie) u Al
(MCKYCCTBEHHBIN MHTEIUIEKT), YHOPSAJOUYECHHUE TOKYMEHTOOOOpOTa 4epe3 OnThye-
CKO€ paclio3HaHue, a Takxke BHeapenue [oT (uaTepHeT Bemei).

OpnHako, €ciii He OrpaHUYMBATHLCS, HANPUMEP, Pa3pabOTKON MPHIIOKEHUS
WM CO3JaHusl 00JIaKa, XOpOIUMM BapUaHTOM OYJET MOHUCK TEXHOJOTHYECKOIO
napTHepa. HeGosbliuM KOMMaHUSIM HE XBAaTUT PECYPCOB HA MPOEKTHI BHEAPECHUS
TaKUX AJIEMEHTOB, KaK MCKYCCTBEHHBIN MHTEIUIEKT M MaluHHOe oOyueHue. Cro-
co0OB COTPYIHMYECTBA MOXKET ObITh HECKOJIbKO, HAYMHASI OT ayTCOPCUHTA JI0 TO-
Jy4EHUs] PEKOMEHJAIMi, Kakhe OJDKETHBIE PEIICHHS MOYKHO HCIIOJIb30BATH B
KOHKPETHOM CUTyallud U KOHKPETHOMY OU3HECY.

HccnenoBanne SMB Group nemMoHCTpHpyeT, Kak Mepexoj K IH(poBOii
TpaHcQOpMaIiK BIKSET Ha JOXObl KOMIIAHUU MaJIOTO U cpeaHero ousHeca. bouio
BBISIBJICHO, YTO 10 CPABHEHUIO C KOHKYPEHTaMH, KOTOPbIE HE HUCIIOIb3YIOT COBpE-
MEHHbIE TECHICHIIUU Pa3BUTHs, 10X0 ] yBennuwics Ha 18% [5].

HccnenoBarenn M NMPAaKTHKW, 3aHUMAIOLIUECS PEUHKUHUPUHIOM OHU3HEC-
MIPOIIECCOB, MOTYT YBHUJAETh CXOJCTBO Mexay Business Process Reengineering
(BPR) u mudposoii Tpanchopmauueir. B cBoell uwacto uutupyemoit padote
Hammer u Champy [6] npenoctasuiu onrcanue BPR. ABTopsl yTBepkaatoT, 4TO
BPR — 310 nepeocMmbicieHNe U PEUHXKUHUPUHT OM3HEC-IIPOLECCOB C LEIbI0 CHU-
KEHUS 3aTpaT W yJydllleHUs MPOAYKTOB U yciyr. HecMoTps Ha HEKOTOpOe CXO/I-
ctBo Mexxy BPR u mmdpoBoii TpanchopMaiueit, Mexay dTUMHU ABYMsI MOIX0/1a-
MU TaKXe CYIIECTBYIOT HEKOTOphIe pa3nuuus. BPR dokycupyercs B ocHOBHOM Ha
aBTOMATH3allMd CUCTEM, OCHOBAHHBIX Ha IpaBuiiax. BMecTo Toro ytoOn! Goxycu-
pOBaThCS Ha Ipolieccax, OCHOBAHHBIX Ha ITpaBHIIaxX, Kak 3To nenaer BPR, ocHoB-
HbI€ 11eNU HU(POBOM TpaHCHOpMAIMK 3aKITIOYAIOTCS B MOTYYEHUH HOBBIX JTAHHBIX
Y UCIOJIb30BAHUU ATUX JAHHBIX ISl TIEPEOCMBICICHHS CTapbIX, OCHOBAaHHBIX Ha
IpaBuiax mIpoueccoB. boiee OpUEHTUPOBAHHBINM HA JAHHBIE MOJXOJ ITO3BOJISET
MOJIYYUTh HOBBIE 3HAHUS U, B CBOIO OYEpElb, MEPEOCMBICIUTh OU3HEC-MOJIETU U
onepanuu. Hampumep, Airbnb nepexirounsi CBoe BHUMaHUE C MPOIECCOB HA JIaH-
Hble. Airbnb He BrageeT cOOCTBEHHBIMU (PU3NUECKUMU aKTUBaAMU (HalpUMED, OTe-
). BoT mpumep Toro, Kak crapble, OCHOBAaHHBIE HAa MPABUJIAX MPOLIECCHI B TOCTHU-
HUYHOW MHIYCTPUU MOTYT OBITh MOJIHOCTHIO MEPEOCMBICIEHBI B MUPE, OCHOBAH-
HOM Ha JaHHBIX. JJOMOBIaAeIbLbl KBAPTUP U JOMOBIAAEIbIIbI, KOTOPBIE BIAJCIOT
HEJIBIDKMMOCTBIO Ha Airbnb, mpennararotr aabTepHATUBY TOCTUHHUIIAM M CO3/IAIOT
YHUKAJIBHYIO LIEHHOCTb [ rocTeil. To, Kak COTPYJHUKH MHTEPIPETUPYIOT BHOBb
MpUOOPETEHHBIE HOY-Xay M UCIOIb3YIOT UX JJIS YIy4YIlEHHUsS BO3MOXHOCTEHN B 00-
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JIACTU TIPUHATHS PEIICHUH, OTInYaeT NU(PpoByr0 TpaHChHOpMaILIUIO OT JIPYyTrux 00-
Jactei uccinenoBaHuid. Bce HOBbIE MCTOYHUKU JTAaHHBIX CO3JAlOT BHOBb ChopmHU-
POBaHHBIC HCTOYHUKHU 3HAHUH HA OCHOBE ATUX JaHHBIX.

busznec-moaeap — 3TO OCHOBHAsS JIOTUKAa KOMIIAHWHU, KOTOpas ONMHCHIBACT,
YTO BBITOJHO KJIMEHTaM M mapTHepaM. busHec-Mojienb oTBe4aeT Ha BOIPOC O
TOM, KakK IpPEIOCTaBJIICHHbIC IOJOKHUTEIbHBIE PE3yJbTaThl BO3BPAIAIOTCS B
KOMITaHUIO B BHje a0xoja. Co3naHHasi CTOUMOCTb MO3BOJISIET OTMEKEBATHCA OT
KOHKYPEHTOB, KOHCOJIUIUPOBATH OTHOIIEHHS C 3aKa3UMKaMU U JIOCTUYb KOHKY-
PEHTHOTO TpPEUMYIIecTBa. bu3HEec-Moaenbh BKIIOYAeT B ce0s CIEAyIONUE CO-
CTaBJISIONINAE U DJIEMECHTHI:

- KJIMEHTCKOE M3MEPEHHUE BKIIOUACT B CE0s1 KIIMEHTCKUE CETMEHTHI, KaHAJIbI
CBSI3U, U OTHOIIICHUS C KIIMCHTAMU;

- OJIaronpusITHOE U3MEPEHUE BKIIIOYAET B ¢€0s MPOAYKTHI, YCIYTH U [ICHHOCTH;

- no0aBJIeHHAs CTOUMOCTh U3MEPEHUS BKIIIOYACT B CE0S peCcypcChl, HABBIKH U
MIPOIIECCHI;

- IApTHEPCKOE M3MEpPEHHEe BKIIOYAET B ce0s MapTHepa, MapTHEPCKUE KaHa-
JIbI, ¥ TAPTHEPCKUE OTHOIICHHUS;

- (pmHaHCOBOE M3MEPEHUE BKIIIOYACT B CEOS JOXOBI U PACXOIBI.

Ilenb COCTOUT B TOM, YTOOBI OOBEIMHUTD JIEMEHTHI OM3HEC-MOJICIN TaKUM
o6pa3om, 4TOOBI OHM B3aMMHO YCHJIMBAJIA APYT Jpyra. DTO JAEIaeT BO3MOKHBIM
JIOCTUKEHUE POCTa U JIeJIaeT MOJIpaKaHUE CO CTOPOHBI KOHKYPEHTOB HEI(P(HEKTHB-
HbIM [7; 8].

Ilpumep yugposoti mpancghopmayuu 6usHec-mooenu

ThyssenKrupp — »To Hemellkas NPOMBIIUICHHAs Tpymnna C pa3IdyHbIMU
noapazaeneHusamu. [loapaznenenue MUPTOBON TEXHUKU MPOU3BOAUT IMACCAKUP-
CKHE U Tpy30BbIe JTU(PTHI, a TAK)KE ICKAIATOPHI ISl 3IaHUH, KUJIBIX JOMOB, TOCTH-
HUII, a3PONOPTOB, TOPTOBBIX IIEHTPOB U JIPYTruX 0OBEKTOB. B nomnoigHeHue K mpo-
JaXke M YCTaHOBKE JU(TOB M ACKAIATOPOB MpeJlararoTcs TaKkKe YCIyTH 1Mo 00-
CITY>KUBAHUIO, PEMOHTY U MOJICPHU3AIUU.

Crapas 6usnec-mojens ThyssenKrupp B OCHOBHOM ObljIa COCPEAOTOUCHA Ha
MPOU3BOJICTBE JIMPTOB, UX YCTAHOBKE M MPOBEICHUM TEXHUYECKOTO OOCITyKUBa-
HUS TI0 Mepe HEOOXOMMMOCTH. Y BEIMUEHNE KOJIMYECTBA BHICOKMX 3[JaHUN B KPYyII-
HBIX TOpOJIax MPHUBEIO K POCTY CIpOca Ha BBICOKOIPOU3BOJUTEIIbHBIC JTUPTHI.
KpoMe TOro, KiauMeHTBI M IIOJIb30BATEIM TPEOOBAIM BBICOYAMIICH HAJICKHOCTH
Tu@TOB.

[ensto nmudroBoro 6m3neca xkommanuu ThyssenKrupp ObIIO cokpaiieHue
MPOJIOJDKATEILHOCTH OTKIIOYEHUH JIM(PTOB MyTEM BBISBICHHS MPUYUH ITOTEHIIU-
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aNbHBIX COOEB B pabOTE MPOTHOCTUYECKOTO CHEIUANINCTA. DTO, B KOHEUHOM CYETE,
MO3BOJIMIIO OBl YCKOPHUTH OOCITYy’)KHBAaHUE U COKPATHTh BpeMsi peMoHTa. Jljist perire-
HUs ATOM MpoOIIeMbl OblTa co3ana cucreMa MoHuTopunra udgToB MAX, Elevator
Monitoring System. CBOeBpeMEHHOE BBISBICHUE MTOTEHITUATBHBIX MPUYHH OTKIIIO-
yeHul TpeOyeT Hauuusg UHPOpPMAIMU B PEXKUME PEaIbHOIO0 BPEMEHH, KOTopas
JaeT KJIIOUEBbIE CBEACHUS O TEKYIEeM cOCTOsHUU udTa. [ljig pemenus 3Toit 3a1a-
Yy OHM YCTAHOBWJIM JATYMKU HA KOMIOHEHTHI TudToB ThyssenKrupp. Otu naruu-
KU COOMPArOT HH(POPMAIIUIO, TAKYI0 KaK CKOPOCTh BpaIlleHNs KaOWHBI M TeMIiepa-
Typa ABUTaTelNs. 3aTeM 3Ta UHPOopMaIlKs OLIECHUBAETCS C MOMOIIbIO MPOTHOCTUYE-
CKOTO aHaliu3a M MPEAOCTaBISIETCS COTPYIHHMKAM, OTBETCTBEHHBIM 3a TE€XOOCITy-
KUBAHUE U TEXHUKY. DTU U3MeHeHus no3Bomiid ThyssenKrupp akTUBHO TPOBO-
JUTh TEXHUYECKOE 00CITy)KHBAaHUE U TEM CAMBIM COKPATUTh BpeMs MMPOCTOS Tu(Ta.
Kpome Toro, Ob111 yCOBEPIIIEHCTBOBAHBI PACXO/IbI, PECYPCHI U TIJIAHUPOBAHUE TEX-
HUYECKOTO 00CITyKUBAHUSI.

Takum oOpa3om, cuctema MoHHTOpuHTa JUPToB MAX KOMIaHUU
ThyssenKrupp siBisieTcss mpuMepoM WHUIUATHUBBI 110 OGP POBKE, OPUCHTUPOBAH-
HOI Ha obOciyxuBanue. MAX coOupaeT COOTBETCTBYIOIIYIO TEXHUYECKYIO U Me-
XaHUYECKYI0 MH(OpMAIMIO ¢ MOMONIBIO TaTYUKOB, YTOOBI COKPATUTh OTCTABaHUE
B O0CIIYXKMBaHUU U YIy4dlIuTh obiee oociyxuBanue ThyssenKrupp. Ilporie ro-
BOps, MH(POpMALIKsI, KOTOpasi paHbllle UTHOPUPOBAIACh, TENEPh COOUPAETCS U UC-
MOJIB3YETCsl 1151 00€CTIeUeHUs LICHHOCTH ISl KIIMEHTOB U MOJTYYEHUs TPUOBLIN /115
ThyssenKrupp. TpeboBanus 3aka3urika K TEXHHYECKOMY OOCITY>KMBAHHIO MEHS-
muck, U ThyssenKrupp ObLT BBIHY)XIEH aganTUpoBaThcs K dTomy. Cucrema
ThyssenKrupp Max mnoBbicuia peHTaOETbHOCTh, MPEMJIOXKHUB JOMOJHUTEIbHYIO
YCIIYTY TI0 TeXO0OCIy>KMBaHUIO, KOTOpasi 0OEIIaeT YMEHBITUTh KOJIMYECTBO HEpac-
CMOTPEHHBIX BOIIPOCOB 10 TEXOOCITYKUBAHUIO.

TBepnoe pemenue ThyssenKrupp ormars mpeamoutenue MAX-cucreme,
BEPOSITHO, OBLJIO BBI3BAHO OCO3HAHUEM TOTO, YTO UX BHYTpPEHHEE HOYy-Xay B 00ia-
CTH TEXHUYECKOT0 00CITYy>)KHBAaHUS HE OBLIO HCTOIB30BAHO JOJIKHBIM 00pa3oM.

ThyssenKrupp TpancdopmupoBan cBoro OuzHEec-MOJieib B MUGPOBYIO Pop-
My, pa3pab0oTaB WHHOBAIMOHHYIO CUCTEMY YIPABJICHUS TEXHUYECKHUM OOCITYXKH-
BanueM. Cucrema MAX komnanuu ThyssenKrupp co3nana ynpapisieMmyro JaHHbBI-
MU CHUCTEMY TEXHHUYECKOTO OOCIYKHMBaHHWS, KOTOpasi JTaeT HOBBIC MPEHMYIIECTBA
JUISl KITMEHTOB U, B CBOIO O4epe/ib, 00ecreunsia HOBbIA HCTOYHUK J0X0/1a.

BriBoabl

CymHocTh 1U(PPOBON IKOHOMHUKHU BBIPAXKAETCA B ClIEAyIOMIeM: IUppoBU3a-
WS SBJSIET COOOM OYEPEeHYIO0 CTYIIEHb SKOHOMHUYECKOTO Pa3BUTHS, YTO OTpaXKa-
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€TCSl BO B3aMMOCBSI3U JIEJIOBBIX U MPOU3BOJICTBEHHBIX OTHOLIEHUH Oliaronapsi WH-
(OpMAaITMOHHBIM TEXHOJIOTHSIM, PE3yJIbTaTOM YETO CTAHOBUTCS TIOCTH)KCHHE CYIIe-
CTBEHHBIX SKOHOMUYECKUX P (HEKTOB.

[Mudposas skonomuka B Poccuiickoit denepannu moaaepKuBaeTcsl HaIuo-
HajapHOM TIporpammoit «IludpoBas s3xoHomuka Poccuiickoit deneparuny», KoTopas
UMEeT 1IeJb CO3AaTh KIII0YeBble (PaKTOPhI MPOU3BOJCTBA, & UMEHHO JKOCHUCTEMBI
u(GpOBOM IKOHOMUKHU. TakKe 1EeIbI0 HACTOAIIEH MPOTPaMMBbI SBIISIETCS CO3/ITaHUE
HEOOXOJIMMBIX YCIIOBHM NJI pa3BUTHSA OW3HECA, YCTPAHEHUE BO3MOXKHBIX MPEMST-
CTBUM 111 9P(PEKTUBHOTO MOBBIIIEHUS €r0 TEXHOJIOTUYHOCTH.

[Tpu u3yyeHnM NepcrneKTuB pa3BUTHs UPPOBOI SKOHOMUKHU B Poccum ciie-
IyeT OTMETUTh 0€3yCIIOBHBIN pocT IudpoBu3aimu, Xots Poccust u oTcraeT mno He-
KOTOPBIM MO3ULIMSAM OT CTPaH-IUAECPOB. [[puunHON OTCTaBaHUS SBISETCS HEXBAT-
Ka MHBECTULIMH, HO JaX€ IIPU MEIJIEHHOM POCTE€ MOKHO I'OBOPUTH O TOM, 4YTO
U@ poBU3aLMS TOMOTAET YJIYUIIUTh JCJIOBOM W MHBECTUIIMOHHBIN KJIUMAT, a Tak-
e CIOCOOCTBYET COIMAIBLHON M (PUHAHCOBOW BOBJICUCHHOCTU HACENEHUs, Jesas
JOCTYITHOCTh, Ka4€CTBO M YAOOCTBO MOJYYEHUsSl YCIYT 3HAUYMTENIbHO BbilIe. Ilep-
CIIEKTUBHBIM IIPEACTABIISCTCS COAPYKECTBO KPYHHBIX KOPHOPALMU C YaCTHBIMU
WHBECTULIUSIMU B JieJie pa3BUTUA HUGPOBU3AIMU, PA3BUTUE HAYUYHOU O0a3bl U HH-
HOBAIMOHHOW UHPPACTPYKTYPHI, TPH OPUEHTUPE, CKOPEE, Ha BHYTPEHHUHN PBHIHOK,
HEXKEJIM Ha BHEUITHUM.

OaHUM U3 BaXHBIX JIEMEHTOB CTPATETUYECKOTO MEHEIPKMEHTa (PUPMBI CTa-
HOBUTCS IU(PPOBU3ALIMS, IOFTOMY TJIABHBIM MOJIXOJA0M JJIsl BHEAPEHUS LIUPPOBBIX
TEXHOJIOTWI B KaXJIOW KOMIAHUU JIOJDKEH OBITh MOIXOJ «KOMIIAHUS — TE€XHOJIO-
rusi». Ludposas tpanchopmaiysi — 370, MIOMUMO BKJIaJla B HOBBIE TEXHOJIOTHH,
JNETAIIBHOE YJIYUIIEHUE NPOJYKTOB M YCIYT, CTPYKTYPhl OpraHU3alliH, CTPATETUN
pa3BUTHS, pabOTHI C KIIMEHTAMHU U KOPIIOPATUBHOMN KYJIBTYPHI.

[udpoBass Tpanchopmaius — 3T0, 0€3yCIOBHO, CIOXKHBIM MPOIIECC, JOJTO
peanu3yemblii ¥ 3atpaTHbiil. MHQOpManMoOHHBIE TEXHOJIOTUHU MO3BOJISIOT YKOHO-
MHUTh HE TOJIBKO YEJIOBEUECKHE PECYPChI, HO TakXe (DMHAHCOBBIE U BPEMEHHBIE, TO
€CTh MPOIIECC yMpaBlieHUs] B OM3HECE HAUMHAETCS B MOMEHT CO3J/IaHUs MPOEKTa U
3aKaHYMBAETCS B MOMEHT MOJy4YeHUs] OOpaTHOW CBSI3U OT MOTPEOUTENS, YTO MO3-
BOJISIET OTCIIEKHMBATH MPOIIECC MOJTHOCTHhIO, BHOCUTh B HErO0 KOPPEKTUPOBKHU 0Oe€3
yiiepba ik BpEMEHH M PECypcoB, a TAaKXKe JA€T BO3MOKHOCTh COBEPILIEHCTBO-
BaThCs B JasbHEWIIeM. Bueapenne mudpoBbIx HHCTPYMEHTOB B paboTy Ou3Heca, a
TaK)Ke CO3/IaHue MECT ISl HOBBIX Mpodeccrii — BOT 3aJI0T YCIIEUIHOT0 Nepexo/1a Ha
1M (POBOI PHIHOK B AMOXY MU(PPOBON IKOHOMUKH.
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HeobxonuMocTs mpuMeHeHHsI HH()OPMAIIMOHHBIX CUCTEM B OM3HECE 00YCII0B-
JIeHa YBEJIMYEHUEM CKOPOCTH MPHUHATHUS U 00OCHOBAHHOCTH PEILICHUM, TOBBIIIIEHUEM
3¢ hEeKTUBHOCTU pabOThl OPraHU3allMU, POCTOM MPOU3BOIUTEIILHOCTU TPY/Ia, YIyd-
IIEHUEM KOHKYPEHTOCIIOCOOHOCTH (PUPMBI, CHUPKEHHEM TPAaH3aKIIMOHHBIX U3JEPIKEK,
BO3MOKHOCTBIO 0OMEHa OOJIBIIMMH 00beMaMU JIaHHBIX U YIIPOIICHUEM OCYILIECTBIIC-
Husl onepanuii. OgHako npu 1UGPOBOM TpaHChopMari OM3HEC-TTPOIIECCOB BO3-
MOKHO BO3HHMKHOBEHHE IMpOOJIeM, CBSI3aHHBIX C Yrpo3aMu KuOepOe30MmacHOCTH,
CIIO’KHOCTBIO OIIEHKH CTOMMOCTH CO3/1aBaeéMOT0 MPOAYKTa U B MEPCHEKTHUBE C BHICBO-
00XICHHEM PaboUYMX MECT, UTO BEJCT K POCTY 0€3pabOTHIIBI.

s sddexktuBHOrOo BHeApeHus udpoBoit TpaHchopManuu B Ou3HEC-
npolecchl He0OX0IMMO MOHMMAHKE PYKOBOJICTBOM KOMITAHUHU, YTO HAPALY C Iu(-
poBoii TpaHCchopMaIueil BaKHO MPOBOAUTH M JAPYrHe M3MEHEHUS BHYTPH camMou
(bUpMBI, TaKHE KaK CUHXPOHU3AIIHUS COBEPIIICHCTBOBAHUS MEHEI)KMEHTA KOMITAHUH
¥ TIPOIIECCOB BHEIPEHHS B Hee MU(PPOBBIX TEXHOJOTHIA, MOBBIIICHUE MPOECCHO-
Hanu3Ma B cdepe NPUMEHEHUs MUPPOBBIX TEXHOJOTUN PYKOBOJSALUIUM COCTABOM

KOMIIaHHU.
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AHHOTaNus

B craTthe aHanusupyeTcs pecypcHbI NOTEHLMAI KOpIopauuu (Ha IpUMepe pocCUMCKON
Koproparu «PocTtenexom») B PeoJ0JICHUN ITUPPOBBIX AUCOATAHCOB B PA3BUTHH POCCHICKHUX
pernoHoB. PaccmarpuBaroTcsi prHAHCOBBIE acTIeKThl IPOTPaMMBbI yCTpaHEHUs! TU(PPOBOTo Hepa-
BEHCTBa, crienu(uka MpoeKTHOro (PMHAHCHPOBAaHUS JaHHOTO HampasieHus B Poccuu. O6o03Ha-
YalOTCsl PECYPCHBIM MOTEHIMAN ¥ (PMHAHCOBBIE HCTOYHUKH YaCTHOIIPEIITPUHUMATEIHCKOTO CEK-
TOpa AJI1 UHBECTUPOBAHUS B IIPOIPAMMBI PAa3BUTHUSI YHUBEPCAIBbHBIX YCIYT cBs3u. [Ipemiaraercs
COKpalleHHe CyOCUAMPYEMOI0 TOCYIapCTBOM CETMEHTa MPEAOCTaBICHUS YCIyr CBSI3U 3a CUET
pacUIMpPEHMs IPUBJICUYECHUS] YACTHBIX HHBECTOPOB.

Kirouessle ciioBa

[ludppoBoe HepaBEHCTBO, MH(POPMAIMOHHO-KOMMYHUKAIIMOHHBIE TEXHOJOTHH, PETHO-
HAJIBHOE pa3BHUTHE, (MHAHCHPOBAHHE WHHOBAIMHA, MPOEKTHOE (UHAHCHPOBAHHE, OIOJKETHOE

(buHaHCHpOBaHHE.
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Abstract
The article analyzes the resource potential of the corporation (using the example of
the Russian corporation Rostelecom) in overcoming digital imbalances in the development of
Russian regions. The financial aspects of the program to eliminate digital inequality, the spe-
cifics of project financing of this direction in Russia are considered. The resource potential
and financial sources of the private business sector for investment in programs for the devel-
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opment of universal communication services are indicated. It is proposed to reduce the seg-
ment of the provision of communication services subsidized by the state by increasing the
attraction of private investors.

Keywords

Digital inequality, information and communication technologies, regional development,
innovation financing, project financing, budget financing.

BBenenue. DBOIONUS TPUOPUTETOB YCTPAHCHHS ITU(POBBIX JUCOATAHCOB B
Poccun oxBateiBaer 20-netHuit nepuoa. B 2002 r. Obuta nmpuHsaTa denepaibHas
ueneBas mnporpamma «nektponHas Poccus (2002-2010 rogsi). Ha cmeny ei
npuiia rocyaapcTBeHHas nporpamma «HMudopmanumonHoe ob6mectBo (2011-
2020 roner)». B 2008 r. Obuta nmpunsita CtpaTerusi pa3BuTUs UHGOPMAIMOHHOTO
obmectBa B Poccuiickoii denepanum [1].

HevictBoBaBme 10 2019 r. MHCTPYMEHTBI NMOAAEPKKH OTHOCAT K JIBYM
rpynmnaM. «Bo-mepBbiX, 3T0 Mephl MOAJIEPKKHU “TPAAUITMOHHBIX IUPPOBBIX TEX-
HOJIOTUWA M 3aKyNKH TOTOBBIX PELICHUM B TOCCEKTOPE (DJIEKTPOHHOE MPABUTEIIb-
CTBO, TOCYCIYTH U JIp.), a TaK)Ke OOecrneueHue pa3BUTUS HUH(POPMAIMOHHON WH-
(dbpacTpyKTyphl U HIMPOKOIMOJIOCHOTO JIOCTyNa K CETH MHTEPHET (sl COLMAIBHO
3HAYUMBIX O0OBEKTOB, MAJIBIX HACEJIEHHBIX ITyHKTOB).

Bo-BTOpBIX, ’TO MHOKECTBO Mep MpsiMON (PMHAHCOBOM MOJJEPKKU pa3pa-
6otk u BHeApenus KT B paMkax Hay4YHO-TEXHUYECKON U MHHOBAIMOHHOMU I1O-
autukd. K Havamy 2019 r. ux HacuuthiBaaoch OKOJI0 30 — MpEeUMYIIECTBEHHO
IrpaHThl U CcyOcUIUM pa3pabOTYMKaM TEXHOJIOTUM, BEHUYPHbIE WHBECTUIIUU H
JBrOTHBIE 3aiiMbl. YacTh Mep mpsAMO (POoKycHpyeTcs Ha IUGPOBBIX TEXHOJIOTHUSX,
MHOTHE U3 HUX BBEJICHBI B TEYEHUE MOCICIHUX JIBYX-TPEX JIET B CBSA3U C YCUJICHU-
eM “rudpoBoii moBecTkr ™ » [1].

3anyck HaimoHalbHOU mporpammbl «I[{udpoBas 3xoHomuka Poccuiickoi
@enepanumn» craja NPUMEPOM peaanu3yeMbIX Ha OCHOBE MPHUHIUIIOB TPOEKTHOTO
YIPABJACHUSI U TOJKPEIUICHHBIX 3HAYUTEIbHBIMU JIOTOJHUTEIBHBIMU OIOJKET-
HbiMu cpenctBamu (410 mapa py6. cpeacTB deaepanbHOTo OHOIKETAa U OKOJIO
535 mupa pyO. BHeOWOKETHBIX cpeacTB Ha 20192021 rr.) HalMOHAIBHBIX II€-
neit [1].

Oco060 creayeT 3aMEeTUTh, YTO HOBBIE MEPbI MOIEPKKH, KOTOPhIE MPEeay-
CMOTPEHBI HalMoHaNbHOU mporpammoil «Iludposas sxoHOMEKa Poccutickoii de-
Jiepalumny», 10CTaTOYHO Pa3HOOOPa3HbI U YUUTHIBAIOT CTICIIU(UKY HE TOJIBKO CaMUX
IU(POBBIX TEXHOJOTUH, HO U CHCTEMY OOECIeUeHHUs PaBHOTO JOCTYIa K CaMUM
yciayram cBs3u. Hapsiny ¢ u3MeHeHUsIMU B HOpPMAaTUBHOM PEryJIMPOBaHUH, CBsI3aH-
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HbIMHU C BBEICHUEM HOBBIX MTOHATHM U YCTPAHEHUEM OIPAaHUYEHUN B HOPMAaTHBHO-
IIPaBOBBIX AKTaX, IJIAHUPYETCS aKTUBHOE ITPUMEHEHUE MHCTPYMEHTA «PETyJIATOP-
HBIX [IECOYHMID B (PMHAHCOBOH cdepe.

[Ipu 3TOM B cdepe rocyqapcTBEHHOTO 3aKa3a Ha YCTpaHEHHE HU(POBBIX
aucOaJaHCcoB U OOECIEUEHUsl PaBHOIO JAOCTYNa K MHTEpHETY B Poccun Ha mpoTs-
KEHUU PsIZia JET KIYEBBIM UTPOKOM SIBIsIETCs Kopnopauus «PocTtenexomy.

Heab m 3agaum ucciaenoBanusi. Llenpio nccnenoBaHus SBISETCS aHAIU3
(MHAHCOBBIX ACIEKTOB YCTPaHEHUS MU(PPOBBIX ITUCOATAHCOB B Pa3BUTHH POCCUN-
CKOIl SKOHOMUKHU Ha IpuMepe poccuiickol koprnopauuu «Pocrenexom». Konkpe-
TU3alUsA JaHHOU IeM 00YCIIOBUJIA COOTBETCTBYIOIUIYIO MMOCTAHOBKY 3a/1ay, TAKHX
KaK: ONpeesIeHue NHCTUTYLIMOHAJIBHOTO 0a3uca Juisl aJljloKaluu 00BbEKTOB CyOCH-
IUPOBAHUS, aHAIW3 (PUHAHCOBOTO OOECIIEYEHHS] YHUBEPCANbHBIX YCIYT CBSI3U U
dhopm HbUHAHCOBOI MHTEPBEHITUH.

MarepuaJjibl, MeTObI 1 00BEKTHI HCCAeI0BaHMsA. B kauecTBe smMnupuye-
CKO# 0a3bl MCCIeI0BaHUsl PETUOHBI ObIM OTOOpPaHBl U PaHKUPOBAHBI 110 KOJIUYE-
CTBY HEOOJBIIMX HACEJIEHHBIX MYHKTOB, JJIsl KOTOpPbIX «PocTtenekom» popmupyer
nupoByl0 UHPPACTPYKTYpY (MPOBOJUT MArucTpajbHble HHTEPHET-KaHAJIbl U
YCTaHABJIMBAET TOYKH JIOCTYNA K CETEBbIM MOJKIIOUYECHUAM). M3 Tabnuipsl 1 BuA-
HO, YTO KOJIMYECTBO TOoueK aocTyna WiFi, 3amiaHupoBaHHBIX K YCTAaHOBKE Ha TEp-
puTopun cyobekToB PD, He KOppeaupyeT ¢ peUTHHIOM PErMOHOB IO UHAEKCY T'O-
TOBHOCTH PETHOHOB K MH(OPMAIIMOHHOMY OOIIEeCTBY [2; 4; 6].

Tabmuna 1 — Ton-30 pernoHOB 10 KOJMYECTBY HEOONIBIINX HACEIEHHBIX ITyHKTOB,
B KoTophle «Pocrenexom» B 2020 T. IpOBOAUT MarucTpajbHble HHTEPHET-KaHAJIbI
U ycTaHaBIMBaeT Touku noctyna WiFi

Kou1-Bo Touek HNupexc roroBHOCTH
npocryna WiFi K HH(opMallHOHHOMY 0011IeCTBY
Ne CyobexT P 1O TPOTPAane . PeiiTunr B
YCTPAHCI 3HaveHue Peffmunr (enepaabnom
uugpoBoro B POD
HepaBeHCTBa oKpyre
1 BbamkoprocTan 968 0.475 26 5
2 Tarapcran 594 0.524 7 1
3 | PoctoBckas obnacth 394 0.443 46 2
4 Yysamms 376 0.482 23 3
5 | Hmxkeropockast 0011 360 0.489 20 2
6 | OpenOyprckas o0 330 0.455 37 8
7| bpsHckas obnacth 324 0.377 78 18
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OxoHuanue Tadiu. 1

KoJu-Bo Touek HNHaexke roroBHOCTH
nocryna WiFi K HH(POPMALMOHHOMY 001LIECTBY
Ne Cyobekt PO 1O HpoTpamMme . PeiiTunr B
YCTPAHCHIT 3HaueHHne Peffmunr (denepanbHOM
uudgposoro B PO
HepaBeHCTBa OKpyre
8 | KpacHonmapckuii kpait 298 0.456 35 1
9 MockoBckas 0071. 295 0.505 11 2
10 CaparoBckast 001. 283 0.424 57 12
11 | HoBocubupckas o0u1. 278 0.500 14 2
12 Y amypTus 260 0.464 32 7
13 Owmckast 061acTh 259 0.473 27 4
14 | YensOunckas o0 258 0.500 15 4
15 AnTaiickuil Kpaii 255 0.411 66 8
16 | Boponexckas o01. 253 0.432 51 9
17 Kuposckas o6:1. 250 0.421 59 13
18 TamOoBCKast 00J1. 242 0.415 62 13
19 Kypckas o6 236 0.382 76 17
20 | benropomackas 0011 234 0.465 31 5
21 Psi3anb 0011 233 0.411 64 15
22 | KpacHosipckuii kpait 231 0.477 25 3
23 ITenzenckas o0uI. 229 0.454 38 9
24 Kyprauckas o0:1. 226 0.426 55 6
25| CaepanoBckas 001. 223 0.485 22 5
26 Tynbckas 0071 219 0.444 44 7
27 Camapckas 0071. 211 0.467 29 6
28 TromeHckas 0011 207 0.553 5 3
29 OpiioBckas 0071. 204 0.399 72 16
30 | ViuabsHOBCKas 00JI. 204 0.428 54 11

VYka3zaHHOE€ COOTHOIIIEHHWE MOXHO paccMaTpuBaTh KaK aJMUHUCTPATUB-
HBIW TIOJXOJ K TIJIAHUPOBAHUIO CETH YHUBEpcalbHBIX ycayr cBs3u (YYC) ucxo-
I U3 HaJIMUUSl TEXHUYECKUX MPEANOCHIIOK U OPUCHTAIIMN Ha JOMOJHUTEIbHBIC
¢unancoBbie Bo3MOKHOCTH yacTHOTO maptHepa (ITAO «Poctenexkom»), crnocobd
BOCTIOJIL30BaThCSI BHOBBL CTPOSIIEHCS MHOPACTPYKTYpOl B paMKax MpOTrpaMMBbl
yCTpaHEeHUs MH(POPMAIMOHHOTO HEPABEHCTBA IS €€ KOMMEPUYECKOTO HMCIOJIb-
30BaHUA.

OmnpeneneHue MHCTUTYHHOHAJBHOIO 0a3uca ISl aJVIOKaAllUM O00beKTa
cyocuaupoBanmsi. Takoro poja MCKaXECHUS LEJeNnoiaraHus aJIMUHACTPATUBHOU
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CUCTEMBI TUJIAHUPOBAHUS, BKIIOYEHHE B CUCTEMY TOCYJIAapCTBEHHON (hMHAHCOBOIA
MO/IJICPKKU JKU3HECTIOCOOHBIX B YaCTH MPHUBJICUCHUS] YACTHOTO (PMHAHCHUPOBAHUS
00BEKTOB — CHMXKAIOT 3(PPEKTUBHOCTH MPOTPAMMBI C TOYKH 3PCHHSI PEIICHUS TIPO-
0JIeMbl TEPPUTOPHUAIBHOTO HHPOPMAIIMOHHOTO HepaBeHCTBa. [loka3zarenbHO, 4TO K
YHCITy PETHOHOB, TJIe yCTpaHEeHHEe NH(POPMAIMOHHOTO HepaBeHCTBAa (PMHAHCHUPYET-
Csl U3 LIEHTPAJIN30BaHHOTO UcTOUYHMKA — poHAa YYC, OTHOCATCS U CyOBEKThI, HE
HY)KJIaloIMeCs] B JOTAllMM Ha BbIPAaBHUBAHHME OIOKETHOM O0OECIEUYEHHOCTH:
MockBa u MockoBckasi obnacte, Cankr-IletepOypr u Jlenunrpaackas obmactu,
PecryOommmka Tarapcran, Camapckas o6yacth, TroMeHCKast 0071acTh ¢ aBTOHOMHBI-
mu okpyramu (XMAO u AHAO) u CaxanuHckas 001acTh.

K coxanenuto, nerictByromas B PO nporpamma cokpamieHusi nuapopmaim-
OHHOI'0 HEPAaBEHCTBA HE BBIJEISIET 0OBEKT CyOCHIUPOBaHMS KaK MH(PPACTPYKTYp-
HBII KOMIUJIEKC, a KOMIIEHCHUPYET YOBITKM OT CO3/laHusd HeoO0XoauMoil uH(pa-
CTPYKTYpHl U €€ 00cimykuBaHus omneparopy ¥YYC Ha OCHOBE COOTBETCTBYIOLIETO
noroBopa. CTOUT OTMETHUTb, YTO MOJAOOHOE PEIICHUE 10 ONPEACIICHUI0 UHCTUTY-
[MOHAIBHOTO 0a3uca HE HMMEET aHaJoroB, T.K. €IMHCTBEHHBIM HCIIOJIHUTEIIEM
YVYC no norosopy Ha niepuoa 20142024 rr. onpeneneno [IAO «Pocrenexom.

Takum 00pa3oM, Ipeo0JIeHHe TEPPUTOPUATIEHOTO UG POBOr0 HEPABEHCTBA
KaK 4acThb T'OCYJApPCTBEHHOW NOJIMTHKUA COMPSHKEHO CO 3HAYHUTENIBHBIM POCTOM
010/KEeTHOTO (PUHAHCUPOBAHUS.

duHaHCOBOe olOecneyeHue HMHPPACTPYKTYpPHOro aocryma u ¢opma
¢punancoBoii uHTepBeHuMu. s PuuancupoBanus YYC B P® yupexneH
doun YYC. Ilockonsky norpedHocTs [TAO «PocTtenekom» B MOTOKE TEHEKHBIX
CpeACTBaxX BO BpPEMEHM Ha co3laHue MHPpacTpykTypbl YYC He coBmagaer ¢
BO3MOXHOCTAMU PoHa YYC, KOTOPBIN MOMOJHAETCS U3 €XKETrOJHbIX OTUUCIIC-
Huii, [TAO «Pocrenexom» HCIOJIB3YeT COOCTBEHHBIC ICHEKHBIC CPEACTBA, a
TaK»Xe 3aeMHbIe cpencTBa u3 Apyrux ucTouHukoB (POIIN). ITAO «PocTtenekom»
OLIEHWBAET 00BEM CBOMX KalMUTaIbHBIX 3aTpar Ha ypoBHe 60—80 mipz pyo., u3
Hux 68% (40,8—-54,5 mapza py0.) NPUXOAUTCS HA BBICOKOTEXHOJIOTUYHOE 000pY-
noBanue u 17% (10,2—-13,6 mapn py0.) — Ha opranu3zanuio HHGPACTPYKTYPHOTO
obecrieueHust (TOYEK JOCTYIIA).

[TocTpoenHble il peanu3aly MpoeKkTa JUHUM cBsi3u «Pocrenexom» cmo-
KET UCIOJIb30BaTh U JUISl MHBIX HYX], HO C 00s13aT€ICTBOM MPUOPUTETHOTO 00-
CIIY’KUBaHUS COLIMAIIBHO 3HAYMMBIX OOJDKETHBIX OpraHu3anuil (1IKos, OONbHUIY
u T.7.). O0beM onepanroHHbIX 3aTpaT Ha 10 jeT aHajgorndeH oObEeMy KalmHuTallb-

HBIX, T.€. BECh MPOEKT huHaHcupyeTcs B pazmepe 120—160 mupa pyo.
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Haunnas ¢ 2020 r. koMnaHusi HECET Ha peau3alyi0 IPOEKTa TOJbKO OIle-
palMOHHBIE 3aTpaThl, KOTOPbIE KAXK/bIM o OyAyT HaXoauThcs Ha ypoBHE 9—11%
oT obmrero oowvema 3atpart (5,4—8,8 mipa py0.). B To ke Bpems kaxxaplii rog Oyaer
pactu o0beM Bo3MmelneHus 3atpar «Pocrenexoma» u3 ¢onna YYC, KoTopbiii B
2023 r. nocturaet 20 mupz py6. (pucynok 1) [5].

35
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Pucynok 1. ®uHancupoBaHUe MPOrpaMMBbI COKpaIeHusi THHOPMAIIMOHHOTO HepaBeHCTBa B PD

CnenyeT 3aMeTUTh, UTO JJIs1 JTUKBUIAIMUA JaHHOTO aucOananca «Pocrene-
KOM» HCHOJIb3yeT moTeHuan Poccuiickoro (oHma mnpsiMbIX HWHBECTHUIIUMN.
B wacTHOCTH, 3aKitOU€HBI corjiameHus o co3aanuu CrnenuaabHOW MPOEKTHOMN
komnanun (CIIK), xoTopasi mpuBiIEYET WHBECTHIIMM M TPEJOCTABUT W3 HUX
3aliMbl «PocTenexkoMy» JJid peaausalu IpoeKTa Ha cymMmy ao 67,5 mipna pyo.
CIIK nonyuut cpeactBa u3 @oHaa HaIMOHAIBLHOTO 0JIATOCOCTOSHUS M OT pas-
JIUYHBIX UHBECTOPOB.

Jonyckaercsi, 4To MOciie 3aBEPIICHUS] KalUTAIbHOTO CTPOUTENILCTBA B paM-
Kax MpOoeKTa JIMKBUJIANKU UH(HOPMAIIMOHHOTO HEPABEHCTBA KOMITAHUSI CMOXKET U3
noy4aembix oT (Gonga YYC cpeACcTB HE TOTBKO OKyNaTh TEKYIIHE PACXOJIbI, HO U
Bo3Bpaniath 3aiiMel CIIK. Beimnatelr «Pocrenekomy» PoccBsizb Oyner ocyiecT-
JISATH TI0 UTOTaM KaXKJIOr0 KBapTajia. 3a HEBBINOJHEHHE paboT B cpok Ha «Pocterne-
KOM» TMpemnojaratorcs mrpadubie caHkiuu. Eciu ke 3a Kakol-TO KBapTal CyM-
MapHO 10 BceM pernoHam «Poctenexom» He ycTaHOBHI B cpok Oosiee 20% ot 00-
IIEro YKclia 3aljlaHuPOBAHHBIX TOYEK J0CTyna, To PoccBsa3p Oyner BmpaBe B OJ1-
HOCTOPOHHEM KOHTPAKTE paCTOPTHYTh KOHTPAKT. Eciu ke B KakoM-1100 permuoxe
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YKCJIO HE YCTAHOBJIEHHBIX B CPOK TOYEK JocTymna Oynaer menblie 10% ot obmiero
o0beMa TOYEK JIOCTyIa, KOTOPbIE OMEepaTop A0JIKEH OyAeT YCTAaHOBUTh B COOTBET-
CTBYIOIIIEM KBapTajie M0 BCEM PETMOHaM, TO MTpadHble CAHKIIMN HAKJIAJAbIBATHCS
He OyayT. B3aumopeiicTBue ¢ mosap30BaTesIMA Ha 3TOM YpOBHE BKIIIO4aeT oOpa-
00TKYy pekjaManui rpaxiaaH PockoMHAI30poM, MpeaocTaBlieHHEe UM OOpaTHOM
CBA3M U paboTta c onepaTtopoM YYC U OIpyrumMu omneparopamu YCIyr CBSI3U C Lie-
JIBIO 3aIUTHI IIPaB MOJIb30BATENEH.

Takum oOpazom, B aelicTByromel koHentyanbHoi monaenu [TAO «Pocte-
JIEKOM» BBICTYNA€T €IMHCTBEHHBIM ONEPATOPOM, 3aHUMAIOIIUM CYIIECTBEHHOE
MOJIO)KEHHE B CETH CBS3M OOIIETr0 IOJb30BAaHUA HA TEPPUTOPUH YKA3aHHOIO
(B KOHKYpPCHOM JTOKYMEHTaIuu) KoiaudecTBa cyobekToB PO. [lo mporuosy, 00b-
eM (UHAHCOBOTO OOECICUCHHS OKAa3aHUsl YHUBEPCATBHBIX YCIYT CBSI3U COCTABUT
3a 10 net oxono 163 mumnuapaoB py6seit. OHaKO B CBS3U C KOPPEKTUPOBKOM
oromxera B 2016 rony «Pocrenekom» Hemomoayuwmsn 6,9 mupn pyosen. Hactb
ATUX CPENCTB ObLIa mepepacnpeiesieHa GUHAHCOBBIM OJIOKOM NMPaBUTEIHCTBA Ha
apyrue Hyx bl [2; 7]. Hanudure olHOTO €AMHCTBEHHOTO MCTOYHHMKA (PUHAHCUPO-
BaHUS MPOTPAMMbl YCTpaHEHUs UH(POPMAIMOHHOTO HEPABEHCTBA IMPEICTABISACT
PHUCK CBOEBpPEMEHHOT0 pacnpoctpaneHus Y YC.

BaxxHo orMeruTh, 4TO (PUHAHCOBBIA M WHOPACTPYKTYPHBIM MOTEHIHAT
MHBIX ONEPaTOpOB (YACTHBIX KOMIIAHUH, MPEAOCTABISAIONIMX YCIYTU CBSI3U) HE 3a-
JeNCTBOBaH. TpaJWIIMOHHO OMNEpaTophl ceTel abOHEHTCKOro JO0CTyma MO Co0-
CTBEHHOW WHUIMATUBE MOJAMMUCHIBAIOT COIJIAIICHHUS C PETMOHAIBHBIMU OpTraHaMu
WCIIOJTHUTENbHOW BJIACTH HA MPEAMET MHBECTUIIMN B SKOHOMHUKY PETMOHA WM WUH-
HOBALIMOHHOW JEATEIbBHOCTH HAa TEPPUTOPUH PETHOHA, OJHAKO TAKHE COTJAIICHUS
NPEUMYIIECTBEHHO HE COAEpkKAaT KOHKPETHBIX 005A3aTeIbCTB CTOPOH U TeM OoJiee
JIOTOBOPEHHOCTEW 00 WHBECTUIUAX B MHPPACTPYKTYpY Ha TEPPUTOPHUH MaJbIX
HACEJIEHHBIX ITYHKTOB, 3aBEJOMO HEBBITOJHBIX JIsI ONEPATOPOB CBS3M B paMKax
JNEUCTBYIOIIEH MOJICIIH.

[TnanupoBanue reorpaduaeckoro pazBuTus HHOPACTPYKTYPHI ONepaTOpaMu
ceTell aDOHEHTCKOT0 JOCTyIa B OOJBIIMHCTBE CIy4aeB HE TOJIBKO HE COTJIACOBAHO
Mexay coboit u ITAO «Poctenexom», HO U COCTaBISIET KOMMEPUYECKYIO TaiHY.
CrnenoBaTenbHO, (PMHAHCOBOE IJIAHUPOBAHME MPOUCXOAUT B LIEJISAX MOBBIIICHUS
ONEPAallMOHHBIX MMOKA3aTENEH U MPUEMIIEMOTO IEPUOJA BO3BPAaTa MHBECTULIMH, TTO-
ckoiibky ITAO «Poctenekom» He HalEICHO Ha MEKCETEBOE B3aMMOJICUCTBUE CO
CTOPOHHUMU CTEHKXOJIIEpaMu B yCTpaHEHUHU ITU(PPOBOTO HEPABEHCTBRA.

Taxxe BbIIEIICHUE HOBOM ONEPALlMOHHON KOMIIAHUM U IIEPEBOJ B HEE UH-
(bpacTpyKTypHBIX 00ObEKTOB, TOCTPOCHHBIX 3a CUET CHICTAHHBIX paHEe WHBECTHUIIHMI
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B COKpallleHue NH(OPMALIMOHHOIO HEPABEHCTBA B OCHOBHOM 4acTH, TEXHOJIOIHYe-
CKH HEBO3MOJKHO, MTOCKOJIbKY CO3/1aHHas MHPPACTPYKTypa MIaHUPOBAIACh C yye-
TOM KoMMepueckux npoektoB [TAO «Poctenekom».

BriBoabI

B poccuiickux ycnoBUAX IEHCTBYOIAs Mporpamma CoKpalieHus: nHpopma-
IIMOHHOTO HEPABEHCTBA MPU3HAETCS YaCThIO TOCYAapCTBEHHON MOJUTHKH, OJHAKO
COTIPSKEHA CO 3HAYUTENIBHBIM POCTOM OOJIKETHBIX PACXO0B U JIOIOJHUTEIBHOTO
¢bunancupoBanus. JlanHas cutyanusi oOycioBiieHa (DaKTHUECKH MOHOIIOJIbHBIM
IPUCYTCTBUEM €IMHCTBEHHOI'O UTPOKa — Kopropamuu «Pocrenekomy».

B kauecTBe CHIKEHHUSI OIOKETHBIX PAaCXOJ0B B YACTH MPOEKTHOTO (hUHAH-
CHUpPOBaHUs MpOrpamMMmbl yCTpaHEeHHs LU(PPOBOro HepaBeHCTBa B Poccum wneneco-
o0pa3Ho 3a/1eiCTBOBATh MOTEHIMAJ YAaCTHBIX KOPHOpAUWi, JEHCTBYIOIIMX CTEHK-
XOJIIEPOB HAa PBIHKE YHUBEPCAIbHBIX yCiIyr cBsi3u. Co3gaHHBIA TakuM 00pazom
KOMMEPUYECKU CETMEHT MH(PPACTPYKTypHOTO PHIHKA MO3BOJIUT CHU3UTH HATPY3KY
B 4acTHU OIO/KETHOTO (PMHAHCHUPOBAHUS M MO3BOJUT cPOPMHUPOBATH CyOcuaupye-
MBI TOCYIapCTBOM CErMEHT PBIHKA Hapsay ¢ QYHKIIMOHUPOBAHHEM YaCTHOIPEI-
NPUHUMATEIBCKOTO - IO MPUHIMITY HU(PPOBBIX IIIAT(HOPM.
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Abstract

The article reveals the problems of the creation and functioning of small business in the
Arctic territories on the example of youth entrepreneurship in the Arkhangelsk region. The legal
aspects of this business, existing forms of state support are analyzed. The results of the first
study of the development of youth entrepreneurship in the Arkhangelsk region are presented, on
the basis of which a number of recommendations for improving youth entrepreneurship are de-
veloped.
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ApKTHKa UTpPaeT BaXXHYI0 pOJIb B 3KOHOMHUYECKOM pocte Poccunm — oHa
0o0jaaeT HE TOJBKO CTPATETMYECKUM U PECYpPCHBIM MOTCHIMAJIaMH, HO U
npejjaraeT Maccy BO3MOXKHOCTEH I pa3BUTHSL TaKoro (heHOMeHa, KaK apKTH-
YECKOE MPEANPUHUMATEIBCTBO.

OCOOEHHOCTBhIO APKTUYECKON 30HBI SIBJISIETCS CYpPOBBIM KIMMAaT, HEIOCTa-
TOYHAs Pa3BUTOCTh OTACIBHBIX dYacTeil HHQPPACTPYKTypbl, B YaCTHOCTH,
TPAHCIIOPTHOW M KOMMYHHUKAIIMOHHOM B OTJEIBHBIX OO0JACTSIX, YTO CO3/aeT
JIOTUCTUYECKYIO TIpoOsieMy. OCBOEHHE PECYPCHOI0 MOTEHIMana APKTUKHU Mpe-
MoJIaraeT ACATENbHOCTh «KPYITHOTO UTPOKa», KPYITHOTO OM3HEca, HO B YCJIOBUSIX
MOCTOSIHHO HW3MEHSIIOIIETOCS W Pa3BUBAIOLIETOCS MHUpa € HECTaOMJIHLHOCTHIO
BHEIIHEDKOHOMHUYECKMX (PAKTOPOB BHEApPEHHWE HOBOIO KpymHOro Ou3Heca
TpeOyeT 3HAYUTEIbHBIX 3aTpaT JJIsl OCYIIECTBJICHUSI MOJHOTO KOMILIEKCa padoT.
B takom acriekTe malblii M cpeHui OM3HEC 3HAYUTEIHHO MEHEE 3aTPaTHBI U MO-
OWJIBHBI, UTO JIa€T UM OIpeJeeHHbIe NpenmMyliecTBa. He ciiydaliHo UMEHHO Ma-
JIO€ U CpellHee MPEANPUHUMATEIICTBO BO BCEM MHUPE SIBJISIETCS KaTaln3aTOPOM
OBICTPOTO Pa3BUTUSI IKOHOMHK U MOKET cocTaBiATh 0T 70 10 90% Bcex mpenmnpu-
atuit [1]. Mononexp — Hanbojee MOABMKHBIA TPYIOBOM pecypc I3KOHOMHUKH, T10-
ATOMY MUMEHHO MOJIOACKHOMY MPEANPUHUMATENHCTBY OTBOJUTCS 0C00as pojib B
PETHOHATIBHOM CTPAaTErMY€CKOM IJIAHUPOBAHUH.

Henb3s ckazath, UTO poccuiickas MpakTUKa B U300MINU COACPKUT MPUMEPDI
peanu30BaHHBIX W HEPEATU30BAHHBIX BO3MOXXHOCTEH YJIyUIlIEHHS COLHAIbHO-
SKOHOMHUYECKOTO TOJIOKEHUS MOJIOJICKH U MCIIOIB30BAHUS MOJIOJEKHOTO MOTEH-

1uana. XOTs Ha YPOBHE PETHMOHOB M MYHHIIMTAIBHBIX 00pa30BaHUI CYIIECTBYET
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HEKOTOPOE KOJUYECTBO MPOTrpaMM U HOPMATHUBHO-IPABOBBIX AKTOB, KOTOPHIE MPHU-
3BaHBI CIIOCOOCTBOBATH PA3BUTHIO MOJIOJICKHOTO MPEIITPUHUMATETHCTRA.

Heab npeaiaraeMoro UCCjae0BaHUs COCTOUT B MOIbBITKE MPOAHAIU3UPO-
BaTh OCOOCHHOCTH TOCYJApPCTBEHHOM MOMJEPKKH M Pa3BUTUS MOJIOACKHOTO
npeAnpUHUMATENIbCTBA B ApXaHTeIbCKOM 001acTH.

PaccmoTpuM  HOpMaTUBHO-IIpaBoByr0  0Oa3y. llepBelM  HOpMaTHUBHO-
PaBOBBIM JIOKYMEHTOM B HOBEHIIIEH HCTOPUH, B KOTOPOM (PUTYPHUPYIOT Hamepe-
HUSI TI0 COJICUCTBUIO MPEANPUHUMATENBCKON NESITEIBHOCTH MOJIOACHKU, SIBISETCS
ITocranoBnenune BepxoBHoro coeta Poccuiickoit @enepanuu ot 3 utoHsa 1993 ro-
na 00 «OCHOBHBIX HaINpPAaBJICHUSX TOCYJAPCTBEHHOW MOJIOACKHOW MOJUTUKU B
Poccuiickoint @enepamum» [2].

B 2014 r. Beinuio pacnopsiokenue [IpaButenscrBa «O0 yrBepxkaeHnn OCHOB
rocyaapCTBEHHON MOJIOJIe:)KHOUM noauTuku P® Ha nepuoa go 2025 r.» [3], B KOTO-
pPOM ONpeNesieH OCHOBHOW NOHSATHIHBIA amnmapaT (PacKpbITbl HMOHSTHS: «MOJIO-
JIEXKBY, «MOJOJCHKHOE MPEANPUHUMATEIHCTBOY, «MHPPACTPYKTYpa MOJIOACKHON
MOJIUTUKN», «MOJIOACKHAsT J100poBOJibuecKasi (BOJIOHTEpPCKasl) JEATEIbHOCTHY,
«MOJIOZOM CHELHMAINCT» U TIp.), pACCMOTPEHBI OCHOBHBIE MPUHLIUIBI pEeATA3ALUN
MOJIOJIC)KHOU MOJUTHUKU U MEXaHU3MBbI TIOJJIEPKKH KaK MPaBOBbIC, TaK U OpraHU-
3allMOHHbIE, HTH(OPMAIIMOHHBIE, HAYYHO-aHATMTUYECKUE U COIIMAIIbHBIE.

OcCHOBHBIC TIOHATUSA TPEANPUHUMATENHCTBA, UHPPACTPYKTYpa MOAACPKKU
MaJIOTO U CPEIHETO MNPEANPUHUMATEIHCTBA, OTHOLIECHUS, KOTOPHIE BO3HUKAIOT
MEXy CyObeKTaMH NpEeANPUHUMATEILCKON NESITENBHOCTH, perynupytoTcs dene-
panbHbIM 3aKOHOM OT 24.07.2007 N 209-®3 «O pa3BUTUHU MAJIOTO U CPEIHETrO
npeanpuHuMarenscTBa B Poccuiickoit @enepauumn» [4]. OgHako B MepeUUCIICH-
HBIX 3aKOHOJATEIbHBIX JIOKYMEHTaX MOJOAEKHOE MPEANPUHUMATEIBCTBO B OT-
JIEBHYIO0 KaTETOPUIO HE BBIJEICHO, YTO MOAPAa3yMEBACT OKa3aHUE MOJJICPKKU Ha
0OIIHUX OCHOBAHMSIX.

MononiexxHoe NpeanpUuHUMATEILCTBO M CBSI3aHHBIE C HUM MPOOJIEMBI HC-
cnenyroTcs B nyonukanusx B. JloOpemaunoit, b. Muntopkuna, 10. 3ybok, B. JIu-
coBckoro, A. Mapmaka, B.I'. Munocnasckoro, I'. FO. Brnacoa, M. KnemeHnccona,
W. 1. Kpucrencena, D.JI. Boamap, C.C. SI6nouckoro, M.H. Tepenrsesa u ap. Bee
HCCIIeIOBATENIA CXOJATCS BO MHEHUH, YTO CIIOCOOHOCTH MOJIOJEKHU K MPEANPUHH-
MaTeIbCKON NIEATEIbHOCTH U €€ BO3MOXKHOCTH 00Jiee TIEPCIIEKTUBHEI 110 CpaBHE-
HUIO CO B3POCJIBIMM TPyIHIIaMH HACEJICHUSI.

HeonHokpaTHO MOAYEPKUBAIM BAXKHOCTH BKIIIOUEHUSI MOJIOJICKUA B TPE.I-
IIPUHUMATENILCKYIO AearenbHocTy U [Ipesunent Poccun, u Ilpencenarens IpaBu-
tenscTBa PO, nemyratel ['ocynapcTBeHHON AyMbl U OOIIECTBEHHBIE TUACPHI. Tak,
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Ha 3acenanuu ['ocygapctBeHHoro cosera 7 amnpensa 2015 roaa, rae Ilpesuaentom
Poccun 6b110 MIpensioxKeHo B KaYeCTBE MEp MOACPKKU BBECTH HAJIOTOBbIE KaHM-
KyJIbl I MQJIbIX U CPEIHUX MPEANPUATUHNH, 0CO00 BBIACIISIIOCH 3HAUEHHE MOJIO-
JEKHOTO MPEAITPUHUMATENBCTBA.

MHuorue poccuiickue By3bl OTKIMKHYJIUCh HAa TIPOOJIEMY MPUBIICYEHUS MO-
JOACKU K NMPEIIPUHUMATENBCKON JESITEIBHOCTH B APKTUYECKOM PETMOHE ITyTEM
CO37IaHUsl CTApTaroB, KOMMEPIHMAIU3AIMN TEXHOJOTMYECKH pa3pabOTOK U T.I.
K #um otHocsTes CeBepHblit (ApkTHueckuii) (enepanbHblii YHUBEPCUTET UMEHU
M.B. JlomoHocoBa, MypMaHCKUII apKTUUYECKUN T'OCYJIAPCTBEHHBIN YHUBEPCUTET,
TOMCKHE BY3bI U JIp.

MOXHO PE3IOMUPOBATH, UTO «MOJIOJICKHOE MPEANPUHUMATEIBCTBO» KaK Ka-
TEropHsi OTJIMYACTCS OT OOUICTIPUHATOTO MOHITHS «IPEAIPUHUMATENBCTBOY (KO-
HOMMYECKas JeATEIbHOCTh CYyOBEKTOB MaJIOTO U CPEAHETO MPEANPUHUMATENIBCTBA,
HaIlpaBJj€HHAas HAa MOJy4eHHE NPHUObUIM OT MPOM3BOJACTBA U IMPOAAKUA TOBAPOB,
OKa3aHUs YCIIyT) TOJIbKO BO3PACTHBIM LIEH30M: CPEJHHUI BO3pacT IITaTHBIX paboT-
HUKOB Y PYKOBOAMUTEINS OTpaHr4YeH Bo3pacTom 30 Jer.

PaccmoTpum cymiecTByrolee MOJOXKEHHE 1€l B 00JacTH MOJIOAEKHOTO
MpEeANPUHAMATENBCTBA B ApXaHreiabcKkod obmactu. OOmMi MoaAXoa K MOJIOAEK-
HOW MOJIMTUKE OCYLIECTBISETCSI B COOTBETCTBUH € (peiepasIbHBIM MOAX0/10M. Tak,
HarpuMmep, peanusyercs ¢eaepanbHas nporpamMmma «Thl — OpeaTPUHUMATEIDY.
[Iporpamma mMeeTr 0Opa3oBaTEIbHYI0, WH()POPMAUMOHHYIO U KOHCYJIbTATHBHYIO
HaIpaBJIeHHOCTb. [ mpuBieueHuss moisiofexku a0 30 JeT U CTUMYJIHPOBAHUS
MPEANPUHUMATENBLCKOW aKTUBHOCTH B paMKax MPOrpaMMbl IPOBOAUTCA 00yUeHHE
Y KOHCYJIbTUPOBAHHUE MOJIOJIBIX JIFOJIEH HE TOJIBKO MO BompocaM (pUHaHCOBOM Tpa-
MOTHOCTH M OCHOBaM BeJleHUs Ou3Heca, HO U BHJaM U opMaM HH(]pacTpyKTyp-
HOM MOJIZIEP’KKN Ha HAYAJIbHBIX CTAIUSAX pa3BUTHUS OM3HEcA.

Ocoboe BHMMaHHE B APXaHTEJIbCKON 00JIACTH YIEISETCS Pa3BUTHIO Kpe-
CThSIHCKUX ((epMEepCKUX) XO3SUCTB B CEJIbCKUX IMOCENIEHUSAX M Ha MEXKIIOCEJICH-
HBIX TeppuTopusx. s 3TOM 1enu opraHM30BaHa I'paHToBasg (opma MOAAECPKKU
CYOBEKTOB MaJIOTO M CPEIHEro MpeAnpuHUMAaTeNbeTBa. ['paHT mpenocTaBisercs
Ha OCHOBE KOHKYpPCHOTO OTOOpa, MPH 3TOM IPaBO HA MOJYYEHUE TPaHTa UMEET
rpaxaanud Poccutickoit deneparnuu. Cpok BBITOIHEHUS HE JOKEH MPEBBHINIATH
24 Mecs1IeB CO JTHS €ro perucTpauuy B ApXaHreiabckoi odmactu [5].

B Apxanrensckoi 001acTH, KaK U y MPEANPUHUMATENICH APYTUX PETHOHOB,
CYILLIECTBYET BO3MOKHOCTH BOCIOJIb30BaThCsl TakoM (HOpMOM MOAACPKKHU TMpes-
NpUHUMATENIEeH, Kak MpeloCTaBlIeHHWE CyOCHIMM HAa BO3MELICHME YacTHU 3aTpar.
CpenctBa cyOCHUIMN MOKHO MOTPATUTh PA3IUYHBIMU CIIOCOOAMU: TaK, MOXKHO TO-
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KPBITh JTU3UHIOBBIC TUIATEXKHU, €CIIM 3aKIF0OUEHBI JOTOBOPHI JTU3UHTA, UK TTOTaCUTh
MPOIIEHTHBIE CTABKU MO KPEAUTaM, €CJIM OHM MPUBJIEKAINCH HA HAYAJIbHBIX 3Tanax
BeleHUs Om3Heca [5].

Ha Tepputopun ApxaHrenbckoi 00JacTH CyIIiecTByeT Takas ¢popma (pruHaH-
COBOM MOJAEPKKH MaJIOr0 M CPEJHEro MPEANPUHUMATENbCTBA, KAK MHUKPO3aeM,
KOTOPBIM MPEIOCTABIISIETCS HA CPOK OT TPEX MECSLEB JI0 TPEX JIET B 3aBUCUMOCTHU
oT pazMmepa. MunuManbHbIi pazmep coctapisgeT 30 000 pyOieit, MaKCUMaTbHBIA —
3 000 000 py6uneit ¢ mporieHTHOM cTaBkoit 10% rogoBsbIX.

CyniecTByeT TakKe MMYIIECTBEHHAs] TOCYyAapCTBEHHAsl MOJJEpKKa IMpe.-
MPUHUMATENbCKON nesaTenbHoCTH. CyTh ee 3aKiIrovaeTcss B TOM, 4TO CHOpMHUPO-
BaH MEpPEYEHb MMYIIECTBEHHBIX OOBEKTOB PETHOHA, KOTOPHIC MPEANPUHUMATEIIN
MOTYT apeHJI0BaTh JUIsl OTKPBITUS cBOero OusHeca. Kpome Toro, B cTonuiie peruo-
Ha CYyIIECTBYET OM3HEC-MHKYOATOp, MPEIOCTABISIONUNA HAYMHAIOIUM MPEANPU-
HUMAaTeJsIM TIOMEILEHUs /U1 BeJeHUsi Ous3Heca Ha JIBrOTHBIX ycioBusX. CyTh
TPEXJIETHEN JIbITOTHl — B MOHUXEHHBIX U IU(P(DEepEeHINMPOBAHHBIX IO TOJaM Ipo-
LIEHTHBIX CTABKAX apE€HIHOU MiIaThl: cOOTBETCTBEHHO 40%, 60% 1 80% OT pbIHOU-
HOU CTOMUMOCTH.

Takum oOpa3oMm, KOMIUIEKC (PMHAHCOBBIX M MMYIIECTBEHHBIX (POPM TOCY-
JTApCTBEHHOUW TOJJIEPKKU HAa TEPPUTOPUU APXaHTEIbCKON 00JIaCTH OCYIIECTBIIS-
€TCsl B COOTBETCTBHUHU C (PeiepagbHON MOIUTHUKOM.

Ha ¢enepanbHoM ypoBHE peanuzanneil NOJUTUKH N0 TOIIEPKKE MOIOJEK-
HOTO MpeANpUHUMATENIbCTBA 3aHUMaeTcsi defepalibHOe areHTCTBO MO JeNaM Mo-
noaexu (yreepxaeHo 29.05.2008r. nocranosnenueM lIpaBurensctBa Poccuiickoit
®denepanuu), KOTOPOE SIBISETCS OTBETCTBEHHBIM 3a peanu3anuio (eaepaabHOM
nporpaMmmbl « Tbl — IPEANIPUHUMATENDY.

B Apxanrenbckoil o6mact HCHOTHUTENEM (¢eaepalbHON TPOrpaMMbl
«Tbl — mpeAnpUHUMATENBY ABJISIETCA Y IPaBJICHUE 1O JeIaM MOJIOAEKHU U MaTpHO-
TUYECKOMY BOCHUTaHUIO JlemapTaMeHTa M0 BHYTPEHHEW MOJIUTUKE aJIMUHUCTpa-
MU TyOepHaTopa ApXaHTelIbCKOW 00J1acTh U MPABUTENbCTBA APXaHTeNIbCKOM 00-
nactuy. PeannzaTopom ke JaHHOW MPOrpamMMbl SIBJISIETCS HEKOMMEpPUYECKOEe MapT-
HepcTBO «lleHTp comeicTBUS MpenNnpUHUMATEILCKUM WHUIIMATHBAM», KOTOPOE,
COOCTBEHHO, U OKa3bIBa€T MH(POPMALIMOHHO-KOHCYJITATUBHBIEC YCIYTH B 00JIACTH
YIPaBIEHYECKON 1 KOMMEPUYECKOU EeSITENbHOCTH MOJIOJBIM ITPEANPUHUMATEIISM.

OO6mue 3a7a4n, CBI3aHHBIC C PA3BUTUEM U MOJACPIKKONW MAJIOTO U CPETHETO
Ou3Heca permoHa, BO3JIOKEHBI HA MUHHUCTEPCTBO YKOHOMUYECKOTO Pa3BUTUS Ap-

XaHTEJIbCKON 00J1aCTH.
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[TocpencTBOM MOJABETOMCTBEHHBIX YUPEKIEHUNH MUHUCTEPCTBA OKA3bIBAIOT-
csl pa3nuuHbie (OPMBI TOCYJAAPCTBEHHON MOMNEPKKU. Tak, Hampumep, K OCHOB-
HBIM 3aJlayaM MHUKPO(QUHAHCOBOM OpraHU3allud «ApPXaHTEIbCKUN PEerMOHaIbHBIN
dboHa MUKPODUHAHCHPOBAHUS OTHOCSITCS: Pa3bsiCHEHNE M 00ECTICUeHNE YCIOBUI
MOBBIIICHUS CaMO3aHATOCTH HACEJIeHUs, OOeCleYeHUe JIOCTYIMHOCTU 3aeMHBIX
CPEACTB ISl peaau3aliuu NpeaIpUHUMATEIbCKUX UHUIIMATUB, Pa3BUTHE BCEU CH-
CTEMbl MUKPO(QUHAHCUPOBAHUS 111 MAJIOTO U CPEHEro Ou3Heca.

Vke ynoMuHaBIIMNCA ApPXaHTeIbCKHI PErMOHANBHBIN OW3HEC-MHKYOaTOp,
KOTOPBIN SIBJISIETCA TOCYJIaPCTBEHHBIM AaBTOHOMHBIM YUPEXKJEHUEM ApXaHTellb-
CKOM 00J1acTH, TaK)K€ CBOMMH OCHOBHBIMH 33JjadaMHU CUUTACT UMYIIECCTBECHHYIO
MOAACPKKY MPEINPUHUMATENBCTBA — NPEIOCTABICHUE HEABUKUMOTO UMYIIIECTBA
¥ KOHCYJIbTallUOHHO-00Pa30BaTEIbHYIO MOJJACPKKY B 00JIACTH YIpaBICHUS OU3-
HECOM, KOMMEPYECKOHN JIESITEIbBHOCThIO, B BOIIPOCAax Mpasa, OyXraaTepcKoro yde-
Ta U ayJIuTa.

MoXXHO cuHMTaTh, YTO B ApPXaHreIbCKOW OOJACTH BBICTPOEHA HEpaAPXHUs
YUPEKIACHUM, KOTOPHIE OKA3BIBAIOT PA3IMYHYIO TOJJEPKKY CYyOBEKTaM, OTHOCS-
IIUMCSI K MOJIOJICKHOMY MIPEANPUHUMATELCTRY.

Jl1st mpoBeieHusT UccienoBanus, ocyiecTsieHHoro B 2018 r., 6pu1a paszpa-
0oTaHa aHKETa W BBINOJHEHO aHKeTUpoBaHUE S50 PECMOHJEHTOB, OTHECEHHBIX B
COOTBETCTBHHU C MPHUHATHIM ONPEACICHUEM K MOJIOABIM MPEANPUHUMATEISM.

[Ipu paccMOTpEeHHUU COLMAIBHO-TICUXOJOTUUYECKUX MOTHUBOB BKJIIOUCHUS
MOJIOZICKH APXaHTENIbCKOM 00JIaCTH B MPEANPUHUMATEILCKYIO IEATEIbHOCTh ObI-
JIM BBISBJICHBI TJIABHBIE MOTHBBI OpraHu3aiuu OusHeca. [y OoJbIIMHCTBA pe-
CIIOHJICHTOB TO TOBBIIICHUE JTUYHOTO MATEPHAIBHOTO COCTOSHUS, (DMHAHCOBBIN
ycrex / 6orarcTBo, camopeanu3aius / pa3BUTHE JIMYHOCTHBIX KauyeCTB.

Heckonbko pa3sHoOOpa3Hee BBITJISACIN Pe3yIbTaThl OMPOCA, CBSI3aHHBIE C
HayaJbHOW CTaJuel CTAaHOBJIEHHSI COOCTBEHHOTO OM3HEca.

Ha pucynke 1 mpencrtaBieHbl MpoOJEMBbI, ¢ KOTOPHIMH CTOJIKHYJIUCH pe-
CIIOHJIEHTHI ApXaHTeIbCKOM 00JIacTU TIPU CO3JaHUU cBoero OusHeca. [Ipoananu-
3UpyeM MPOOJIEMBI B IOPSJIKE YOBIBAHUS UX 3HAUUMOCTHU: CaMblii BECOMOM SIBIISCT-
Csl OTCYTCTBHE/HE0CTaTOK ombITa (57,6%), BTOPOM MO 3HAUYMMOCTHU SIBJISICTCS He-
XBaTKa CTApTOBOIO KanuTana/coOCTBEHHBIX cpeAcTB (51,5%); nmanee ciaemayroT —
BBICOKAsi CTOMMOCTb apeH bl moMetieHuit (oduc, ckiaa, Touka) (45,5%); HexBaTKa
KBATH(UITUPOBAHHBIX KAJPOB, HEJOCTATOUHBIN YPOBEHBb MPOGECCHOHATBHON 0T~
rotoBku (42,4%). Co 3HAUUTENHHBIM OTPHIBOM OIICHHUBAIOTCS MOJIOJBIMU MpE-
MIPUHUMATENSIMUA BhICOKUE HaJOTH (33%), SKOHOMUYECKOE MOJI0KEHUE B PETUOHE
(27,3%), nenoctaTok nosne3znor napopmaruu (15,2%), TpyIHOCTH ¢ MOTyUYESHHEM
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kpenuta (15,2%), agmunuctparuBHbie Oapbepnl (12,1%), xoppynmus (6,1%),
opuaudecKkre mpooaemsr (6,1%).

OTcroma MOKHO CZeNaTh BBIBOJ O MPEBAIMPOBAHUH Y MOJIOJBIX MPEATPH-
HUMaTellel MaTepuaIbHBIX MPOOJIeM NMPU HAUMHAHUU COOCTBEHHOT'O OM3HECa.

HOpuamyeckune npobaemsi

Bbicokaa apeHZa nomelLeHumA
OTcyTCcTBME €4AMHOMbIWAEHHUKOB
HepoctaTok onbiTa BeaeHUs 61M3Heca 57,6%
Koppynuma

HepocTaTtok nonesHomn nHdopmaumm
HexBaTKka KBaMOULUMPOBAHHbIX KaapoB
AOMUHUCTPATMBHbIE Bapbepbl
TpyAHOCTM NoAyYeHMa Kpeanuta

SKOHOMMYECKOE MOJI0KEHNE B pernoHe

DKOHOMMYECKOoe MONOXKEHME B CTpaHe

HanoroobnoxeHne

HenoctaToKk CTapToOBOro Kanutana

0,0% 10,0% 20,0% 30,0% 40,0% 50,0% 60,0% 70,0%

Pucynok 1. OcHOBHBIE ITPOOIEMBI MIPU CO3AaHUU OM3HECA [COCT. aBTOPOM |

Jlist orieHkH (aKTOPOB CACP>KUBAHMS Pa3BUTHS OM3HECA PECTIOHIEHTaM Obl-
JIO TPEMJIOKEHO BbIOpaTh MO MATHOAIBHOM IKane (hakTopbl, KOTOpPbBIE, HA UX
B3TJISAI, B HAUOOJIbIIIEH CTETICHU CIACPKUBAIOT PAa3BUTHUE MOJIOJICKHOTO MPEINPH-
HUMATEJIbCTBA B ApXaHTeIbCKOM 00JacTu, rae 1 — coBceM He CIAEpPKHUBAIOT, 5 —
SBJISIFOTCS TJIaBHOM Tiperpaioi. Jlanee ObUIO BBISBICHO CpeHEe 3HAUCHUE MO KaX-
oMy (akTopy, UTO MPEACTABICHO HA PUCYHKE 2.

Haubonee cnepxuBarommuMu (pakTopamMu pecrioHIEHTH ApPXaHTeIbCKON 00-
JacTU O00O03HAYMIIA: HEJOCTATOK (PMHAHCOBBIX CpeacTB (3,64); OTCYTCTBUE OMbITA
BeJieHUs On3Heca (3,52); HamoroByo MojauTuky (3,52).

Heckonbko Oosiee HU3KHME 3HAYEHUS MOJIYUMIIA CIEAYIOIIHNE CACP>KUBAIOIINE
(bakTOphl: HHU3Kasl 3aWHTEPECOBAHHOCTh MHBECTOPOB (3,3); HEPa3BUTOCTh MeXa-
HU3MOB TOCYyJIapCcTBEHHON moanepkku (3,3); HeaddhekTnBHOE HHPPACTPYKTYPHOE
obecrieueHrne MOJIOICKHOTO MpeAnpuHUMaTeascTBa (3,27).

Ha pucynke 3 npencrtaBiieHbl OTBETHI PECIOHAEHTOB Ha BOIPOC O B3aHMO-
JeNcTBUU ¢ opraHamu Biactu. COrjacHO OTBETaM PECHOHJIEHTOB, OBLJIO YCTAHOB-

JICHO, 4YTO OOIBIIMHCTBO PECIIOHACHTOB B3aHMOHeﬁCTBOBaHH KaK C pCruOHaJIbHbI-
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MU ¥ (henepanbHbIMA OpraHAMH BIIACTH, TAK M C OPraHaMHd MECTHOTO CaMOYIIpaB-
nenus (57,5%), HO TIpU ATOM YyTh MEHBIIIE TIOJOBUHBI OMPOIICHHBIX BOOOIIE HE
B3aUMOJICHCTBOBAIIN C KAKUMU-TTMOO opraHaMu BiacTu (42,4%).

HepocTtaTouHas duHaHcoBaA NoAAEPHKKA
HeaddektneHoe nHdpacTpyKkTypHoe obecneveHne
HepocTtaTok GMHAHCOBbIX pecypcos

OTcyTCTBME 3aKOHOAATEIbHOM Da3bl

Hw3Kasn 3aMHTEPEeCcOBaHHOCTb MHBECTOPOB
OTCcyTCTBME MPAKTUYECKOT OMbITa

HepasBUTOCTb MEXaHWU3MOB rOC-0M NOAAEPKKM
OTcyTCTBME BHYTPEHHEN MOTMBALMK

AOMUHUCTPATMBHbIE Bapbepbl

HanoroBaa noanTuKa

Bannbl

Pucynok 2. ®aktopsl, CIEpKUBAIOIINE PA3BUTUE MOJIOJEKHOIO IPEAIPUHUMATENLCTBA
B ApXaHTelbCKoi 001acTH [COCT. aBTOpOM].

5429 B [13, c opraHamm MecTHOro
4,2% camoynpas/ieHus
[a, c pervoHanbHbIMK
42,4% opraHamm Bnactu
W [1a, c bepepansHbIMK

opraHamm Bnactu

12,1% B C HECKONbKMMUN U3
npeACTaBAEHHbIX Bbllle
M Het
3,0%

18,2%

Pucynox 3. Ilokazarens B3auMOICUCTBHUS MOJIOBIX TIPEANPUHAMATENEH
B ApXaHTeIbCKOM o0macTu ¢ dheaepaibHBIMUA U PETHOHATLHBIMU OpraHaMH BJIacTH
WJIM C OpTraHaMH MECTHOTO CaMOYITPaBJIEHHUS [COCT. aBTOPOM |

Ha pucynke 4 nipeacrtaBiieHbl pe3yibTarhl onpoca 00 3(PEeKTUBHOCTH TOCy-
JTApCTBEHHOM MOIACPIKKH MOJIOICKHOTO MPEANPUHNUMATEBCTBA B APXaHT€ITbCKON
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obnactu. Tonbko 3% pECHOHAEHTOB CUUTAIOT, YTO TOCYIAPCTBEHHAS MOJAECPHKKA
MOJIO/IEKHOTO MPEANPUHUMATENCTBA ABISETCS 3(PPEKTUBHOM.

3%

21,2%

H /a3

Ckopee aa, 4em HeT
B TpyaHO CKasaTb
W CKopee HeT, Yem aa

21,2% H Het

Pucynok 4. Ouenka 3¢ peKTHBHOCTU rOCy1apCTBEHHOM MOAEPKKH
MOJIOJIC)KHOTO MPEANPUHIMATEILCTBA B APXaHTEILCKON 00JIaCTH [COCT. aBTOPOM |

B xone uccienoBaHusi cTaBuiach 3ajadya BbIABICHUS UHGOPMUPOBAHHOCTH
PECIOHIEHTOB O CYHIECTBYIOIIUX (hOpMax MOANEPKKH Majoro U CpeiHero OusHe-
ca ToCyJapCTBOM, a TaK)Ke O peaTIbHOM HCITOJIb30BAHUN MOJIOBIMU TPEIIpUHAMA-
TeIsIMU KOHKpeTHbIX (popm. Ha pucynke 5 mpeacTtaBieHbl pe3ysbTaThl ONpoca,
KOTOPBIE CBHJIETENBCTBYIOT, YTO MH(GOPMUPOBAHHOCTH TOCTATOYHO BBHICOKAS: W3
npeaaraeMbix (OpM MOACPKKH HanOoJiee MOMYJISIPHBIMU OKa3aJuCh (PUHAHCO-
Bble (DOPMBI MOJAEPKKH B BUJIE TPAHTOB U CyOCUAMI (COOTBETCTBEHHO, 57,6% U
54,4%), nanee pacmoJIOKUIUCh KOHCYJbTAIIMOHHAS U TIPaBOBasl MOJJEpKKa (Co-
OTBETCTBEHHO, 42,4% 1 36,4%).

Uto kacaeTcs peajbHO MCHOJIb3YEMbIX (POPM MOIACPKKH, TO UMHTEPECHO OT-
METHUTh, 4TO TpeTh ompomieHHbIX (30,3%) BoCMONIB30BaATIACh KOHCYIHTAIMOHHON
noaaepxkkou, 12,1% onpomeHHbIX NOJIb30BAINCH NIPABOBBIMA KOHCYJIbTALIUSAMM,
a BOT (MHAHCOBYIO MOJICPKKY B BUJIE TPAHTOB U CYOCHIMI MCIIOIB30BAJIO TOJIBKO
110 9,1% OT pecnoHAEHTOB.

MoHO 3amymarbcsi 0 IPUYMHAX TAKOTO HECOOTBETCTBHUS: JOCTATOYHO BBI-
cokasi ”HGOPMHUPOBAHHOCTh PECIIOHICHTOB W JOBOJHHO HHU3KOE HCIOJIH30BAHHE
npemiaraeMeix Gopm noaaepxkku (cipimano 6omee 50%, a Bocmoiab30Bamuch 9%
u3 HuX). Ha Ham B3rmsa, Takoil (akT CBUIIETEIBCTBYET O HEAOCTATOYHO d(Pdek-
TUBHOHN paboTe C MOJOJEKBIO, CICICTBUEM YETO SBISETCS WX HU3Kas BOBJICUCH-

HOCTB B IIPCAIIPUHHUMATCIILCTBO.
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COprLI,Hl/NeCTBO MeXay opraHnsaunamm m
pa60TOAaTe/’IﬂMV]

MoAroToBKa, NePenoAroToBKa v NosbIWeHne
KBanMdUKaLMM Kaapos

MpaBoBan noaaep:Kka

KoHcynbTaumm

MpoABuKeHne TOBapoB 1 ycayr
[Monb3oBannch

MHbopmaLmMoHHas no, EepPXKKa
dopmay Aaep B Chblwanm

MuKpo3aim

Cybenama 5%

[paHT 57,6%

MmMyulecTBeHHas noaaepskka

0,0% 20,0% 40,0% 60,0% 80,0%

Pucynok 5. Mcnonb3oBanue npeanpuHUMareasiMu ApXaHIelabCKoil 00iactu
rOCYJapCTBEHHOM MOAIEPKKHU [COCT. aBTOPOM |

BoiBoabl ucciaenoBanus. [IpoBeneHHoe uccienoBaHrue BBISIBUIIO, YTO MO-
JIO/IbIE TPEIMPUHUMATETN CTAIKHUBAIOTCS C PSAIOM TPYAHOCTEH TPH CO3JMaHUH U
(GYHKIMOHUPOBAHUU CBOETro OM3HEcAa. DTU TPYAHOCTH OOYCIIOBIEHBI M HEIOCTAT-
KOM COOCTBEHHBIX KOMITCTCHIIMM, ¥ HEOCTATOYHOCTHIO (PMHAHCOBBIX PECYPCOB, U
HEXBATKOM TOCYJIApCTBEHHOMN MOAAECPKKH.

Mosoaexu CBOWCTBEHHO CTPEMIJICHHE K CAaMOCTOSTEIBLHOCTH, OTCYTCTBHE
00s13HU OOJBIINX HArPy30K, KaK (PU3NYECKUX, TaK U AMOIIMOHAIBHBIX, KEITaHHUE
YYUTHCS W OOHOBJIATH CBOM 3HAHUS. DT KadeCTBA, KOHEYHO, HEOOXOIMMO WC-
MOJIb30BaTh U B MHTEPECAX TOCYAapCTBa.

MononbiM ipeAnpuHUMATENIIM TpeOyeTcsi 0oJiee cepbe3Has OlleHKa PUCKOB
co3/laHus ¥ (PyHKIIMOHUPOBAHUS CBOETO OM3HEca, 0COOCHHO B 001acTH (haKTOPOB-
OTPaHUYCHHM, XapaKTEPHU3YIONIUX apKTHYECKOE MPEANPUHUMATEIHLCTBO. Pedb
UJET O KIMMATHYECKUX M MHPPACTPYKTYpPHBIX orpaHuveHusX. CypoBbIi KIMMaT
ApPKTHKH TIpenonpenesser 0ojiee IIUTCIbHBIA OTONMMUTEIbHBIN NIEPHO, a 3HAYNT,
JI0JIs 3aTpaT Ha OTOIUICHHE B CTPYKTYpe ce0ECTOMMOCTH TOBApOB M YCIIYT, IIPOU3-
BOJUMBIX B APKTHYECKOM PErvoHe, OyACT 3HAYMTEIILHO BBINIE 1O CPABHEHUIO C
KOHTUHEHTAJIBHBIM YpoBHEM. MHGpacTpyKkTypHBIC OTpaHUYCHUSI CBSA3aHBI C OCO-
OCHHOCTSMHM KJIMMaTa, JATbHUMH PACCTOSHUSIMH MEXIY HACEICHHBIMH ITyHKTaMH

U HU3KOU IIOTHOCTBIO pacceiCHus, CIOKHOCTBIO IMTPOAOBOJIBCTBCHHOI'O obecre-
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YeHHs B YJAJICHHBIX pailoHaX ApPKTHKH (OCHOBHAsl Macca HACEJICHUs KOHIIEHTPHU-
pyercsi B ropojax). ITH 0COOEHHOCTH MPHUBOJAT K TOMY, YTO PETrHOHAIBHBIN PhI-
HOK COBITa MPOIYKIIMHU JTOBOJILHO OTpaHWYCH, a CHAO)KEHUE HAacEJICHUSI TOBapaMH
(0cOOCHHO CBEKMMH MPOTYKTaMHK) O0Jiee 3aTpaTHO.

[ToaToMy MOJIOIEKHOMY MPEANPUHUMATEIHECTBY HEOOXOMUMO TOBBIMIATH
KOMIIETCHIIMH B OIIEHKE PHUCKOB, CBSI3aHHBIX C CO3JaHUEM U (PYHKIIMOHHPOBAHUEM
NpEeINPUIATANA B APKTHYECKOM PETHOHE, a TOCYAapCTBEHHBIM CTPYKTYpaM IeJeco-
00pa3HO pacIUpsATh TOCHOICPKKY B MOJOJICKHOM CEKTOpE U MOBBIIIATH €€ 3(-
(heKTUBHOCTb.
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AHHOTANUA

B ycnoBusi MOHONONMU3alMK MOCTUHAYCTPUATIBHBIMUA CTPaHAMU MHUPOBOI MHTEHCU(UKA-
uuu Poccust 1omkHa MCKaTh HOBBIE TOUKH POCTa € LENbI0 IMPEOJOJIEHUS] CTarHAllMU PhIHOYHOIO
MEeXaHW3Ma U CO3/IaHus JJisi OU3Heca KOHKYPEHTHOU Cpelibl, B OCHOBE KOTOPOH JTOJIKHA JIEKATh
MaKpOJMHAMUYECKAs] UIMUTALIMOHHASI MOJEIIb BIUSHUS PETYISTUBHBIX 3aKOHOJIATEIbHBIX aKTOB,
npuHuMaeMsbix [Ipesugentom, IlpaButensctBom Poccuiickoin deaepaniii 1 UHBIMH OpraHaMu
3aKOHOAATEIBbHONW M UCIONHUTENBbHON BracTH. [Ipupoct HanmomHseMocTH OI0IKETOB BCEX YPOB-
HEW Yepe3 YBEIMYECHHUE U Y)KECTOUEHUE HAJIOTOBOM M aIMUHUCTPATUBHON HArpy3KH HE MPOIOp-
LHUOHAJIBHOTO POCTY BAJIOBOIO BHYTPEHHErO MPOAYKTA, a TAKXKE MaJCHUE PEabHBIX JOXO0/0B
HaCeJIeHUs 00eCTIeYuT OTPUIIATENIbHYIO JUHAMHUKY HE TOJIbKO B HAKOIUICHUU KalHTajaa y Majoro
U cpeqHero OusHeca, HO ¥ BO3pacTaHUE COIMABLHON HAMPSHKEHHOCTH HACETICHHUS.
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Abstract

In the conditions of monopolization by post-industrial countries of global intensification,
Russia should look for new growth points in order to overcome the stagnation of the market
mechanism and create a competitive environment for business, which should be based on a mac-
ro-dynamic simulation model of the influence of regulatory legislative acts adopted by the Presi-
dent, the Government of the Russian Federation and other bodies legislative and executive
branches. An increase in the filling of budgets of all levels through an increase and toughening of
the tax and administrative burden that is not proportional to the growth of gross domestic prod-
uct, as well as a fall, for a significant period, of real incomes of the population will provide nega-
tive dynamics not only in the accumulation of capital in small and medium-sized businesses, but
also an increase in social tension of the population.

Keywords

Government regulation, fiscal system, tax code, simulation model.

HecTabunbHOCTH CylIeCcTBYIOIIEH MUPOBOK (PMHAHCOBOM CHCTEMBI, BbI3BaH-
Has €€ [UKINYHOCTBIO, B COBOKYITHOCTH C POCTOM PaAUKAIBHBIX HACTPOCHUU B
0OIIECTBE, YCUIIMBAETCS €XKErOJJHO B CUITy OTCYTCTBHSI TOJDKHOM OCMOTPHUTENIBHO-
CTH CO CTOPOHBI MHUPOBBIX NOJATHYECKUX JIUACPOB. 3HAUUTENbHAS 3aBUCHMOCTh
MHUPOBOM SKOHOMHUKH OT UHTEPECOB TPAHCHALMOHAJIBHBIX KOMIIAHUMU, BEAET K IO-
CTEMEHHOMU JIerpajalui Kak MUPOBOW SKOHOMHUKH, TaK U pOocCUICKOW. OCHOBHBIMU
[IPUYUHAMHU TaKOM TEHJACHIIMU aBTOPHI CYUTAIOT OTCYTCTBUE MparMaTu3Ma co CTO-
POHBI MUPOBBIX JUIAECPOB U KPU3UC MHUPOBOIO KANUTAIA3ZMA B TEKYIIHMM MOMEHT
HUCTOPUH, & UMEHHO:

1. I'maBeHCTBO MOJMTUKH HaJl YKOHOMHUYECKOM I11€J1eCO00Pa3HOCTHIO, BbI-
3BaHHOE CPAlIMBAHUEM ITOJIUTHYECKUX U SKOHOMHUYECKUX OPUEHTUPOB;

2. DKOHOMMYECKAas BOHA B Pa3IMYHbIX €€ opMax U MpOSBICHUSX;

3. OcnabseHre MHOTOCTOPOHHUX KOHCYJbTAlU/A [0 TOPTOBBIM BOIIPOCAM;

4. VYKecToueHHE MOCTUHIYCTPUAIbHBIMU CTPAHAMHU YCJIOBUW KpPEOUTOBA-
HUM JJIs1 CTPaH C Pa3BUBAIOLIEKCS PRIHOYHON SKOHOMUKOM;

5. T'eononutuyeckas HanpsbkeHHOCTH B paje ctpaH (Ceeprast Kopes, Upan,
Poccus, Ykpauna, Typrwst, Cupust, pan crpan AGpUKaHCKOTO KOHTUHEHTA);

6. HeomnpenenenHocts ¢ (uHAHCOBOM cocTaBisitomIed TuiaHa «bpekcuT»
BenukoOpuTtanuu, craBdiias MojJ yaap Beaylmuil (UHAHCOBBIA LIEHTP MHpa —
JlongoH.

[To MHeHuO 3KcnepToB, a UMeHHO Pyponbdca bemca, Kpuctuana bor-
MaHca, @panuecku Kacemm, Banbuze Uensa, @panuecko I'purosnm, beprpana
I'pycce, Koka Kouan, To Kyana, Beituen Jlsna, Axkuto Mamymoro, Muko
Mpxkaua, Manxapa HabGapa, Haramuun Hosta, Auapea Ileckaropu u [letu Tomna-
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J0Ba, a Takxke nupekropa MccnenoBarenbckoro aenapraMeHTa MexayHapoaHo-
ro ponaa (nanee — MB®) XXana Mapuu Munezu—®DepeTTy U HadaIbHUKA OT/e-
na Uccnenoarenbckoro aenapramenta MB® Oitn CenacyH, BBIIIEONMUCAHHBIC
OPUYUHBI OYAYT CIOCOOCTBOBATh COKPAILIEHUIO MUPOBOM YKOHOMUKHU O0Jiee ueM
Ha 0,8% k 2020 r. [6].

HamnpaBnenue k MUPOBOMY SKOHOMHYECKOMY KPU3HCY 3aKJIIOYAETCS B CTar-
HaIlMd TEMIIOB POCTAa YKOHOMHKHU Ha (DOHE YBETUUYCHHUS TEMIIOB POCTa JTOJITOBOM
HAarpy3kH, 4TO B OTHOCUTEJIIBHOM IIOKAa3aTese COCTABIAET yke 318 mpoueHToB Ba-
JIOBOro BHyTpeHHero npoxaykra (nainee — BBII) B tpererem kBaprtane 2018 rona
[20]. B TOT %€ MOMEHT MOCTUHAYCTPHAIbHBIE CTPAaHbl HMEIOT BO3MOKHOCTh HUBE-
JIMPOBAHUA ypOHA OT MAJCHUS MHUPOBOW KOHOMHUKH JJIi CBOMX HAIMOHAIBHBIX
SKOHOMHK 3a CUET:

1. JluBepcudukanuu OU3HECAa, OCHOBAHHOM Ha TMPOIYKUHUH HAYYHO-
MCCJIEIOBATENbCKUX U OMBITHO-KOHCTPYKTOPCKUX Tpon3BoicTB (nanee — HUOKP);

2. Pa3zButocTH GMHAHCOBOI CHCTEMBI.

Poccuiickas «moaymika 6e3omacHocTH» — 3T0 HanmonanbHbeiid Gora Omaro-
COCTOSIHUSA, (DOPMHUPYEMBIN 3a CYET MPOJaxu He(dTEerazoBbIX MOCTYIUJICHUH, CO-
rinacHo bromxerHomy konekcy Poccuiickoit denepanyu v, K COXKAICHUIO, HHOTO
(bMHAHCOBOTO MHCTPYMEHTapUsi HET. B 3TOM MbI cMOru yOeIUThCsl Ha MPAKTUKE
npouuibix (MHaHCOBBIX Kpu3ucos (2008, 2014 rr.)

OO6nanas 3HAYNTEIILHON aHAJIMTHYSCKOM 0a30i, TaKHe BBIBOJALI OTHOCUTEIb-
HO OCHOBHOTO «JIBUTATEJIsD» PHIHOYHOM SKOHOMUKH — KOHKYPEHUHH — IOJTBEP-
KIaeT pykoBoauTenb DenepanbHONl aHTUMOHOMOJIBHON ciyk0b1 Poccuu Uropb
AptembeB: «Haia s3KkoHOMHKA BO MHOTOM OCTa€TCsl OTCTalION, moryheoaalbHOH,
0COOCHHO B MaJIOopa3BUTHIX pernoHax» [13]. O HaIuIuMu 3HAYUTEIBHBIX MPOOJIEM B
pEAIbBHOM CEKTOPE 3KOHOMHMKH TOBOPUT 3aMECTUTENIb MUHUCTPA MPOMBIILICHHO-
cty 1 ToproBiau Cepreid L{p10, npuBoOASIINKA AaHHBIE O POCCUIICKOM CTaHKOCTpOE-
Huu: «Jlons ummnopra cocrtapisier Oosnee 90%, B TSHKEIOM MAIIMHOCTPOEHUU —
oT 60 10 80%, B paain03J1IeKTPOHHOM NpOMBIIIIEHHOCTH — OT 80 10 90%» [2].

[TpyunHamu (HOpMHUPOBAHUS HETAaTUBHOW 3KOHOMUYECKOM cUTyaluu (OT-
cTajaocT) B Poccuu aBisitoTes:

1. M30bITOYHOE TOCYTApPCTBEHHOE ydacTHE B DKOHOMHUKE Kak MeHee d(¢-
(eKTUBHASI CHCTEMa YMPAaBIICHUS MO CPABHEHUIO C YaCTHHIMU Kommanusmu [10;
25; 26]:

o cHmkeHne d3pHEeKTUBHOCTH HYHKIIMOHUPOBAHUS PHIHOYHBIX MEXAHU3MOB;

® HapylICHUWE MPUHIMIIA PABEHCTBA KOMIIAHWMK BO B3aMMOOTHOIIECHHSX C
rocyJ1apcTBOM (KOH(MIUKT UHTEPECOB COOCTBEHHUKOB);
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e oTcyTcTBHE 3PPEKTUBHON CUCTEMBbI MOHUTOPHUHTA, IIEpepacTaroliee B He-
3¢ PeKTUBHBIN OIOPOKPATUUECKUN KOHTPOJIh B (DOPMAJIbHBIX OTUETAX;

2. 3amenieHUE KOHKYPEHTHOW Cpebl, a HIMEHHO:

® [IPOTEKUMOHU3M CO CTOPOHBI OPIaHOB IOCYJAapCTBEHHOW BiIacTH (3aKa3-
YMKOB) IIPH BHIOOPE UCIIOIHUTENIS YCIYT (MIOCTaBKU NpOoAyKIun) [7];

® [IPUBJICYCHHE AIMUHUCTPATUBHBIX PECYPCOB (JOOOM3M HHTEPECOB OT-
JENbHBIX 3aMHTEPECOBAHHBIX TPYIII).

Kak cneacTBue 13 nepBbIX ABYX MPUYHH:

3. Hay4Ho-TexHHUYECKas U TEXHOJOTUYECKas aerpagauus [2];

4. IlameHue KyJnbTYpbl IPOU3BOJCTBA B MAJIOM U CpeHEM OM3HEce, COKpa-
IIIEHUE JI0JIM MaJIOTO U CPEeHETo On3Heca B IKOHOMHUKE [4].

OrocynapcTBiieHUE SKOHOMUKH BEIET K CHIKEHHUIO MPOU3BOJIUTEIBHOCTH
TpyJla U MoKa3aresneil peHTa0eIbHOCTH, POCTY JOJITOBOM HAarpy3Ku KOPIOPATUBHO-
ro CEKTOpa H’KOHOMUKH B CHUITYy HEOOXOJAMMOCTH KOMIIEHCAIIUU CHUKEHUS JTUKBU/I-
HocTH, Apkuil pumep «ITAO Pocuedtb» (50% axkuuii B rocy1apCcTBEHHOM COO-
ctBeHHocTH) [1]. Ha 3TOoM ¢one Poccusi, mpourpsiBaromias B TEXHOJIOTMUECKUX U
00pabaThIBAIOIINX OTPACIISIX 3aMaJHbIM KOHKYPEHTaM, YCHUIIMBAET CBOKO (DYHKIIHIO
ChIphEBOM 0a3bl cTpaH 3amagHoi EBpombl, a yUuThIBas pETPOCHEKTUBHOE U IEp-
CHEKTUBHOE TEXHOJOTMYECKOE OTCTABAaHWE M CAHKIMOHHBIA OOMEH C €BPONEHCKHU-
MU CTpaHaMH, POJIb CBIPEBOTO IpUjaTKa onpenenena Poccun u crpanamu Asuat-
CKOT'O PErHoHa.

[Io MHEHMIO aBTOPOB, B CYLIECTBYIOIIMX POCCHUHUCKUX 3KOHOMHYECKUX
YCJIOBUSIX, KOTJa JIMOEpaIbHOCTh OTOXAECTBIISIETCS C YKOHOMUYECKUM Oe3pac-
CYJICTBOM, a 3aCHUJIb€ CHJIOBBIX CTPYKTYp B (DMHAHCOBO-3KOHOMHUYECKOM OJIOKE
yCyryOmnseTcss OI0OpOKpATHYECKUMU APS3raM, 3TO HE MO3BOJISIET aJ€KBAaTHO IO-
HATHh CYILIECTBYIOIIYIO MOJI€NIb SKOHOMHUYECKON CHUCTEMBbI, a 3HAUUT, U BBECTHU
BEpHBIE IIEJICYCTAHOBKU Pa3BUTUA CTpaHbl, (GOPMHUPOBATH CPEAHECPOUHBIN U
JOJICOCPOYHBIM MPOTHO3 Pa3BUTHUS U, COOTBETCTBEHHO, MPaBOBYIO 0a3y COIM-
aTbHO-2KOHOMHYECKOTO Pa3BUTHA. YUWTHIBasl JaHHBIE (PaKTOPHI, aBTOPHI CUH-
TalT, YTO MPEANOCHUIKH JECTaOMIN3alluM BHYTPEHHEH CHUTyallUM CTaHOBSTCS
0oJiee pearbHbIMU.

Poccust monoOHbIN nctopuueckuil ypok yxke umena (1860—1917 rr.), koraa
B MEpUO]I BTOPOIl TexHoJIornueckoi pesontounu B EBpornie u Amepuke ona (Poc-
Cusl) MIPEUMYILIECTBEHHO JKUJIA CEITbCKOXO035MCTBEHHBIM MPOU3BOJICTBOM (COOTHO-
IIIEHUE TOPOJICKOT0/cenbekoro Hacenenus 15/85%). OrcranocTh SKOHOMUYECKOTO
pa3BUTHS, HapacTarolas dKOHOMUYECKask JUCIPONOPIMS B 00IIECTBE, COLMATIbHAS
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HANpPsHDKEHHOCTh M BO3pacTarolue TpeOoBaHMs OOIIECTBEHHBIX MacC K CIpaBe/IJIu-
BOCTH (3KOHOMHUYECKOH, COIMAIIBHON) B TOT mepuo no3Bommwin B. Jleauny chop-
MYJIMPOBATh TE3UC: «JIUIIb TOTIa, KOrja “HU3bl” HE XOTSAT CTApOro U Korjaa “Bep-
XU’ HE MOTYT MO-CTapOMy, JIMIIb TOTJA PEBOJIOLUSA MOKET NOOEIUTh», — YTO B
KOHEYHOM UTOTre U npousonuio [5, ¢.300].

KosmuecTBeHHBIN TMOKa3aTelb, OMPEACISAIONINN CTEIICHbh HEPABEHCTBA Pas3-
JUYHBIX BapUAHTOB pacHpe/iesIeHUs J0XO0JI0B, BBIUUCISIEMbIN Uepe3 BEIUYUHY KO-
s¢pdurnmenta J[xunu, B Poccun 6omnee 40%, 4yTo mpeBhIIaeT MOPOrOBOE 3HAYCHHE
Ha 30—40% [1]. YHukaneHoOe siBIeHUE couuanbHoi cdeprl B Poccun 6maronapst Bu-
ue-npembepy IlpaBurensctBa Poccuiickoir @enepannu (nanee — IIpaBuTenbcTBO
P®) Omnbre I'onogen nmoimyunso Ha3BaHue «padotaromias 6eaHocTh» [18]. B aTOoM
KOHTEKCTE, IO MHEHHUIO aBTOPOB, BOZHUKAET MpobiiemMa (GopMUPOBAHUS BHYTPEHHE-
ro pbIHKa COpOCa Ha MPOAYKIHMIO OTPACIEl HAIITMOHAJIIbHONM YKOHOMHUKHU BHE NEPBO-
ouepeqHON Uil XKU3HHU (IUTAHUE, KUJIUIIHO-KOMMYHAJIbHBIE YCIYTHM, MEIUIINHA,
XKUIbe, 00pazoBaHue). 13 4ero Mo>XKHO 3aKJIFOUUTh, YTO ONEPATUBHOCTH U TOUHOCTD
MoJTy4eHus: UHPopMallui O peaTbHOM COCTOSIHUM SKOHOMHUKH 4epe3 COBPEMEHHbBIC
M(poBbIE TEXHOJOTUU C 1ETbI0 oOecnieueHus: (HOPMHUPOBAHMS MPABAUBOTO WH-
(hopMaImoOHHOTO MacCUBa U BEPHON MHTEPIPETALIMU MPU NPUHITUH PEUICHUN SIBIISI-
eTCsl BXKHOM 3a7ja4eii, CTOSIICH nepe/ ToCcy1apCTBEHHBIM arnapaTtoMm Poccun.

BrickassiBanue IIpesunenra Poccniickont @enepanuu B. [lytuna Tomy noa-
tBepkeHue: «l{udpoBas skOHOMUKA — 3TO HE OTJEIbHASI OTPACib, IO CYTH, 3TO
YKJIaJl ’KU3HHU, HOBasi OCHOBA JIJIsI Pa3BUTHUS CUCTEMbI TOCYJIapCTBEHHOTO YIIpaBJie-
HUsI, S)KOHOMHUKH, OM3HECA, COMMaNbHOM cdephl, Bcero oodmecTra. @opMupoBaHue
1M (HpPoBOI IKOHOMHUKH — HTO BOMPOC HAITMOHAILHON O€30MaCHOCTH M HE3aBHCHMO-
ctu Poccum, KOHKYpEHIIMM OTe4eCTBEHHbIX kKommanui» [7]. Ludposas sxonoMu-
Ka, Kak (yHJIaMEHT OTKPBITOr0 MH(POPMAIIMOHHOTO MPOCTPAHCTBA, JOJKHA CTaTh
IJIOIIAAKOM AJIsI AMAJIora M0 S’KOHOMUYECKOMY M COLIMAIbHOMY B3aUMOAECHCTBHIO
MEXIy MPEeANPUHUMATEIIIMH, 11e7Tb KOTOPhIX — MaKCUMH3aIUs MPUOBLIN, U TOCY-
JAPCTBOM, KOTOPOE KOHUEHTPUPYET YCUIIMS JIJIsl PEIICHHS 3a7a4, CBSI3aHHBIX C CO-
[IMAJTFHO- YKOHOMHYECKUM O0ECreYeHNEM JIOCTYIa HACEJICHUS! K KaYeCTBEHHOMY
ypoBHt0 xu3HM [11, c. 959]. Bripabotka IlpaButennctBoM Poccuiickoit denepa-
1uu (nanee — [IpaBurensctBo PD) momutuku no GpUHAHCUPOBAHUIO HATIPABJICHHM,
CTPAaTETUYECKUA BAXKHBIX I 0€30MacHOCTH POCCHUIMCKOTO 00IIecTBa, JOJKHA OC-
HOBBIBAThCS HE TOJIBKO Ha:

® Y)KECTOYCHUHU HAJIOTOBOTO, OyXTaJTepCKOro aJMHHUCTPUPOBAHUS U pe-
TYJIUPOBAHUM JESITEIHLHOCTH OpraHu3anui (MOAHSATHE Hajlora Ha J00aBJIECHHYIO
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CTOMMOCTb Ha 2%; HaJIOrOBBbI MaHEBp B HedTerazoBoil orpaciu; cucrema llma-
TOH; KOHBEPTEHIUS KaJacCTPOBOW CTOMMOCTHM K PBIHOYHOM, YTO BEIET K POCTY
HAJIOTOBOM 0a3bl M0 HAJIOTY Ha UMYIIECTBO; 0053aT€IbHOCTh UCIIOIb30BAHUS TPY-
Ja JUI TPeIeHCUOHHOr0 Bo3pacTa (CHMKeHHe d(hPEKTUBHOCTH MCIOJIb30BAHUS
paboueit cuibl); OTMEHA JIOJIEBOTO YYacTHsl B KUJIMIIHOM CTPOUTENLCTBE U TEpe-
BOJ] Ha CUETa ICKPOY; MAPKUPOBKA TOBAPOB U TaK JaJee);

® YCWJICHHH CHJIOBBIX CTPYKTYp JUIsl OOECIICUEHUs MOBBIIICHHS HAJIOTOBBIX
cOOpOoB (IKOHOMHUYECKUMU MPECTYIUICHUAMHU 3aHUMatoTCs: denepanbHas HajJoro-
Bas ciy:k0a, MuHuCTepcTBO BHYTpeHHUX zein, CreAcTBeHHbIH komuteT, Deme-
panpHas ciryx6a 6e3omacHoctu, OenepanpHas TaMOKECHHAS CITyk0a);

® [IEPEBOJIE KOPIIOPATUBHBIX CIOPOB B «YTOJOBHYIO IIJIOCKOCTH», HO U Ha
MOMCKE, Yepe3 OTKPHITOE MHPOPMALMOHHOE MPOCTPAHCTBO (LU(PPOBBIE TEXHOJIO-
I'MM), cOAIAaHCUPOBAHHOCTH (PUCKAIBHOM TMOJUTUKU (HAJOTOBOTO 3aKOHOAATEIb-
CTBA) C LEJbI0 O0ECIIEUCHUS:

1) OpHEHTHPOBOYHBIX MOKAa3aTeNael HOPM NPUOBUILHOCTH OU3HECA;

2) pocTa peanbHbIX J0XO0JI0B HACEICHUS:

e (opmMupoBaHMs BHYTPEHHETO phIHKA OTpebaeHus: B Poccun Ha TexHOI0-
TUM JUIS JIMYHBIX HYXKI, TaK U 715 IpeJIpUHUMATENbCKON IEATENbHOCTH, B (hopMe
WHBECTHUILINM;

® TOBBIIICHUSI KayecTBa OOECIEUEHMs] Tpa)JaH 4epe3 MpeAoCTaBICHHE
npaBa BbIOOpa MOCTABILMKA yCIyr (MeIuLuHA, 00pa30BaHUE, MEHCHUs), B OCHOBE
KOTOpOro OyAeT JieKaTh MCIOJb30BAHUE COBPEMEHHBIX TEXHOJIOTMI U CHUCTEM
KOMMYHUKAIUH.

Pa3BuTHe BHYTpEHHEro pbIHKa MOTPeOJeHUsT OO0ECIEeYUT 3auHTEPECOBAH-
HOCTh MPEANPUHUMATENICKOTO COOOIECTBA B Pa3BUTUU OU3HECA, MHBECTUIMU B
HUOKP, ¢ 1enbio CHUKEHHSI C€OECTOMMOCTH MPOU3BOUMON MPOIYKIIMU U 00ec-
IIEYEHUS BBIXOJA HAa HOBBIE PBIHKM C HOBBIMM IPOJYKTaMH M YCIYTraMH, MOBBIIIE-
HHUE IJIaTe)KeH B OFO/HKETHI B BUJIC HAJIOTOB B cOopoB [12, ¢. 149].

B nactosmiee Bpemsi, mo MHEHHIO aBTOpoB, B Poccun Habmonmaercs nerpa-
Jaiusi SJKOHOMUYECKUX CTHMYJIOB BelEeHHUs OM3Heca, 0COOEHHO 3TO Kacaercs Ma-
JIOTO U CPEJTHETO MPEeANPUHUMATENHCTBA B YCIOBHSIX, KOT/A:

1. KoHcratupyercs majeHue peanbHbIX J0XOJ0B U, COOTBETCTBEHHO, IO-
KYIaTeIbCKOM CIIOCOOHOCTU HACEIEHUS MATHINA TOJ MOAPSA, YTO HE CIIOCOOCTBYET
OpUEHTAllUd BHYTPEHHErO PhIHKA Ha BBICOKOTEXHOJOTUYHYIO MPOJIYKIHUIO, 33 HC-
KJIFOUEHUEM KPYITHBIX ropofoB Poccuu, M03TOMY BBICOKOTEXHOJOTHYHBIE KOMIIa-

HUU B Poccuu nipexie BCero OpueHTHPOBAHBI HA SKCHOPT npoaykuuu [17];
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2. 3HauyuTeNbHAS KANUTAJIOEMKOCTh Ha NMEPBOHAYAJIbHOM JTall€ pPa3BUTHS
MPEANPUSATHS JIJIs1 IPOU3BOJICTBA MPOIYKIIMU HA SKCTIOPT (BBICOKAsi KOHKYPEHIIHUS B
EBporne, A3un u Coenunennbix IlItatax AMepukn);

3. HanoroBoe Opemsi HACTOJBKO BEJIMKO, YTO IIPH Pa3BUTUU COOCTBEHHOIO
NPOU3BOACTBA, COOCTBEHHBIMH CHJIAMU NPEANPUHUMATEID CTAIKUBAETCS C IIPO-
OJIeMOM TUKBUIHOCTHU, TaK KaK HAJOTOBBIE M CTPaXOBbIE HAUHCIICHUS M, COOTBET-
CTBEHHO, OTYHCIICHHUS COCTABJISIOT 3HAYUTEIBHYIO YacTh OIO/PKETa POCCHMCKOM
KOMITaHUH. W 3TO ¢ y4eTom TOro, 4To y4peAauTeNlb HECET CYIECTBEHHbIE PUCKH B
Xo0Jle (PHAHCOBO-XO35UCTBEHHON NEATEILHOCTH MPEINPUSITUSI, B TOM YHUCIE COO-
CTBEHHBIM (JIMYHBIM) UMYIIECTBOM (CyOcHuauapHasi OTBETCTBEHHOCTb) B paMKax
POCCHIICKOTO 3aKOHOJATENbCTBA M BHIPAOOTAHHOW CyNEeOHON MPAaKTUKU. 3aHITOE
Poccueit yeTBepToe MECTO IO pa3Mepy TEHEBOM SKOHOMHMKH B MUpPE C Pa3MEPOM B
33,6 TpaH pyo., unu 39% ot BBII cTpanbl — 3T0 QakT OTCYTCTBUSI B3BEIICHHOMN
HAJIOTOBOW MOJIMTUKHU cO cTOpoHBI [IpaBurensctBa P® [14]. OTcyTcTBUE 3anHTE-
PECOBAHHOCTH CO CTOPOHBI (PUCKaJbHBIX OPraHOB BEIEHUS COaTaHCUPOBAHHOU
MMOJIMTUKH HAOJII01aeTC:

1) y rpaxnan, moiay4yarIUX JAOXOJ W HE YIUIAYMBAIOIIMX HAJOTH, B CUITY
OTCYTCTBUS TE€HJEHUMU K YIYUYIICHUIO KauecTBa >KU3HU M ce0s U OJIM3KUX, B
cdepax OTBETCTBEHHOCTH IOCYIapCTBEHHBIX OPTraHOB;

2) B aeicTBUSAX IOPUIMYECKUX JIUL, 3aHKAOIINX HAJIOrOBYIO 0a3y (onTH-
MuU3aIusl HajmorooOjgaraemMoin 0asbl), Tak Kak B Cllydae yIUIaThl BCEX HAJIOTOB CY-
IIECTBOBaHME OOJBIIMHCTBA NpeanpusaThii Poccun Oyner moa BOmpocom, Mo MHe-
HUIO aBTOPOB.

Takum o0pa3zoM, aBTOpPbI KOHCTATUPYET (PAKT OTCYTCTBUSL pabOTHI CO CTOPO-
HbI (prHAHCOBO-3KOHOMUYECKOTO Os10Ka [IpaBuTenscTBa PO ¢ npeanpuHumartesnnb-
CKUM COOOILECTBOM, HECMOTPS Ha 3asBJICHUS, HAMEPEHUS U CO3/1aHHE€ MHOTOYHC-
JeHHBIX (POHJIOB MO MOIEPKKE MAJIOr0 U CPEAHEro MpeAnpuHuMaTenbcTea. M He
CTOMUT CTPOUTH WITIO3UM OTHOCUTEIBHO TOTO, YTO LIEJIEBBIE MPOrpPaMMBbl, IIpesia-
raembie [IpaBurensctBoM PD u mpaButenscTBamMu cyobekToB Poccuiickoit dene-
pauuu, pealn3yroTcsl MaciiTabHo. ['oCy1apCTBEHHbBIE TPOrpaMMbl IO KPEAUTOBA-
HUIO MaJIOro U CpPEeIHEro OM3Heca COMpPSKEHbl HE TOJBKO CO 3HAYUTENIbHBIMU 3a-
TpaTamMu Mo OOCIYKMBAHUIO KPEIUTHOM JIMHUU, HO U TIO UX aIMUHUCTPUPOBAHMUIO,
a TAK)Ke€ PUCKAaMU CTOJIKHOBEHUS C CHJIOBBIMHU CTPYKTYPaMH.

JI1s1 UCTIOHUTENBHBIX OPraHOB T'OCYJAPCTBEHHOM BJIACTH, PETYIUPYIOLIUX
0o0nacTh (pUHAHCOB, MO0 MHEHHIO aBTOPOB, BAXKHBIM TOJYKOM pOCTa O YPOBHS
CTpaH C Pa3BUTOM SKOHOMHUKOMW JIOJKHA OBITh COBPEMEHHAs TEHICHLIMS MHpPOBas

10 OIPEICIICHUI0 BAPUAHTHOCTU PE3YJIbTATOB NIPU MPUHATUH PELICHUN 4epe3 HC-
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M0JIb30BaHUE JUHAMUYECKUX MMUTALIMOHHBIX MoJiesieil. B HacTosiee BpeMst MOX-
HO yTBEPXkAaTh, YTO OTCYTCTBYET MPAKTUKA MPUMEHEHHS] KOMIUIEKCHBIX JUHAMU-
YECKUX HMMHUTAIIMOHHBIX MOJEJNEeH SKOHOMUYECKUX IMPOIECCOB, BO3HUKAIOIMIMX B
pe3ynbTaTe pEeleHUud, NPUHUMAEMbIX OpPraHaMH 3aKOHOJATEIbHOW W HCIIOJIHH-
TEJIHHOM BJIACTU KaK MHCTUTYTOB MepepacipeiesieHus 10X0/0B, 32 CUET IpUMEHe-
HUSl HAJIOTOBOTO M OIOPKETHOTO 3aKOHOJATENbCTBA, C OCHOBOIOJIAraromen QyHk-
ueld — obecneyeHne COLMATbHO-DKOHOMHUYECKOTO pa3BUTHUSL CTPaHbl U MPEo-
CTaBJICHUS PABHBIX BO3MOKHOCTEN KaXAOMY I'pakaaHuHy PO.

3amaua QopmupoBaHusi 3PGEKTHUBHON TrOCyJapCTBEHHOM HWMHUTAIMOHHOM
MOJEIIN 3aKI0YAETCS:

1. B perynupoBanuu ¢pucKalbHON MOJUTUKUA B OTHOIICHUH MPEANPUHUMA-
TeNbCKOTo coolmiecTBa. ObGecneueHrne BO3MOKHOCTH (POPMUPOBAHUS WHBECTHUIIH-
OHHOro Kamnurana. CoBpeMEHHbIE pealni 3KOHOMHYECKOU cpenbpl Poccuu ykasbl-
BaIOT Ha HU3KYIO 3aMHTEPECOBAHHOCTh B MHBECTUPOBAHUM KaK HEPE3UACHTOB, TaK
1 pe3uaeHToB. OTTOK KanuTana u3 3KOHOMHUKM Poccun no onenkam LleHTpanbHOro
0anka Poccutickoit ®@enepanun (nanee — Ib P®) 3a 2018 rox cocraBun $66 mup,
YTO MPEBBIIIAECT MPOUUIOTOAHUHN MTOKa3aTenb Ha 3,3 [22].

2. B perynupoBaHuu (pucKaiabHOM, aIMUHUCTPATUBHON MOJUTUKUA B OTHO-
HIEHUH TPAXKJAaH C LEJbI0 HE TOJBKO COXPAHEHUS, HO W TOBBIIICHUS KadyecTBa
KU3HU FPAKIAH.

Pa3paboTka TEOpETHUKO-METON0I0IMUECKON OCHOBBI B 0071aCTU UMUTAIIMOH-
HOTO MOJIETTUPOBAHMS SKOHOMUYECKHUX MPOLIECCOB € LEIbI0 ONPEAEICHUS PETyJisi-
THBHOTO BO3JICUCTBHS rOCY/IapCTBa Yepe3 (PUCKAIbHYIO TOJUTUKY HA HAI[MOHAIIb-
HYI0 SKOHOMUKY U 00€cTeueHus MOJACPKKH MPeITPUHIMATEIBCKOTO COOOIIECTBA
yepe3 2QGeKTUBHYI0 HOPMATUBHO-IIPABOBYIO 0a3y MPEK/e BCEro Majoro W cpej-
HEro OM3Heca SABIISETCS allbTEPHATUBOM NEUCTBYIOIIECH CHUCTEME MPHUHSATHUS 3aKO-
HOB, 4aCTh KOTOPBHIX (DOpMUPYET OTPUIIATEIBHYIO TUHAMUKY B MPOMBIILICHHOM
MIPOU3BOJICTBE U POCTE pealbHBIX JT0X0J0B HaceneHus. [IpaBoBoe peryinpoBaHue
JESTEIPHOCTH MaJIOTO U CpeaHero Ou3Heca JODKHO oOecrneuuTh AuBepcuduKa-
LMIO IEUCTBYIOIIETO OM3HECA C BO3MOKHOCTSIMU OTKPBITHSI HOBBIX HaIlpaBiICHUN U
HOBBIX TPEANPUATUN OJIarogapsi MOBBIIMICHUIO KadyecTBa OOpa30oBaHUS U JKU3HU
HAaE€MHBIX PAOOTHUKOB (MOTEHUHMAJIBHBIX MpEIIpUHUMATENEH), 00Naaomux Ya-
CTUYHO MEPBUYHBIM KalHUTAJIOM W HaBbikaMu. Tak, Hampumep, B Poccuu B mpo-
MBIIJIEHHOM MPOU3BOJACTBE MPEOoOIalatoT NMpeanpusaTs, padoTatoue Ha oOmei
CUCTEME HaJOTr000JIOKEHHUS, KOTOPhIE 3aMHTEPECOBAHbI B pabOTe ¢ OpraHu3alusi-
MU, paOOTaIOIIMMHU ¢ HAJIOrOM Ha ao0aBouHyto ctoumocTh (nanee — HJIC) c ue-

JBbI0 CHIDKEHHS HajoroobjaraeMoi 0as3bl mo gaHHOMY Hajory. C TOUYKH 3peHust
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HKOHOMHUYECKOH 11eeCO00Pa3HOCTH, I TAKUX MPEINPUATUNA Malbli U CpeIHUn
Ou3HecC, MPUMEHSIONNN WHBIE CHUCTEMBI HAJIOT000I0KeHNs (YIPOIIEHHYIO CHUCTe-
MY HaJIOTOOOJIOKEHHMSI, €IUHBIN HAJIOT Ha BMEHEHHBINA J0X0]1), HE UHTEPECHBI JIJIs
COTPYIHUYECTBA.

B mnactosimue BpeMsi NpaBOBOE peryJupoBaHUE (DUCKATBHOW MOJUTHKU
IIpaButenscTBa P® yepe3 HamoOroBoe 3aKOHONATENBCTBO, A TAKKE JIEHEKHO-
kpeauTHyto noiautuky L[b P®, kak cuurtaer aBTOpHI, GOPMHUPYET MPEANOCHLUIKH
yIiIyOJIeHUsl CTarHalud 3KOHOMHUYECKOTO Pa3BUTHUSL U YCYTryOJ€HUs AUCHPOIOp-
[IUU pacIpesiesieHusl 10X0/I0B HacelleHUsl (CHI)KEHHUE JIMKBUIHOCTH B YKOHOMUKE
3a CYET MOBBIIICHUS HAJIOTOB KaK JIJIsl MPEINPUHUMATEIBLCKOTO COO0IIECTBA, TaK U
IUISl HACEJICHUS; HU3KUE TEMIIbI CHUXKEHU KIIroueBOM craBku L[b PD; nosbiieHne
TpeOOBaHMI K 3aeMIIMKaM H3-3a2 pPOCTa 3aKPEAUTOBAHHOCTU HacelleHUsl Ha (oHe
MaJICHUS PEAIbHBIX JOXOJO0B HACEIICHUS ).

Kpowme toro, nyxnpouentaoe nosimeane HJIC B COBOKYITHOCTH ¢ MHBIMU
MEPONPUATUSIMHU TIO YBEITUYECHUIO MOCTymuieHuil B DenepanbHbiii Oromxer PO,
npoBoauMbiMu [IpaButensctBoM P®, obecneunsno «maaeHue» WHQPISIIUOHHBIX
nmokaszaresniel 3a npenenamu 4,3%, 3anoxxkeHHbIX B DenepanbHoM Oromkere [16].
Opnako mageHue MHQISUUMOHHBIX MOKa3aTejeld rpakJaHaMH CTpaHbl B 0OIIEH
Macce He ONIYIIAETCs, & BOT POCT CPEIHEro 4YeKa 3a MOTPEOUTENbCKYI0 KOP3HUHY,
OOI1IeCTBEHHBI TPAHCIOPT YYBCTBYETCs, mpuuem OoJiee ueM [24]. JlaHHas TeH-
JICHITUS, IO MHEHHUIO aBTOPOB, OOYCIIOBJIEHA IMPEXKJIE BCETO POCTOM HAJIOTOBOIO U
KOHTPOJIBHOTO aIMUHUCTPUPOBAHUS (HAKIaJHbIE PACXO/bl), UTO, B KOHEYHOM UTO-
re, IepeKIagbpIBaCTCs HA HACEJICHUE CTPAHBI.

Te3uchl MHOTOUMCIICHHBIX BBICTYIUICHUH Ha (pOpyMax Kak YUHOBHUKOB, TaK
1 OU3HECMEHOB (peiepaIbHOrO YPOBHS MOCTOSIHHO MPHU3BIBAIOT pa3BUBATh OM3HEC,
ocHoBaHnHbIt HAa HUOKP, ogHako «cxkaTtuey JeHe)HON mMacchl chopMUpPOBAIIO OT-
pULIATENIbHYIO TMHAMUKY B JAHHOM HarpaBlieHUH. OTCYTCTBUE MHBECTUIIMOHHOIO
MOTEHIIMAJIa B pa3pabOTKe HOBBIX MPOJYKTOB U YCIYT HE MPEAOCTaBISET BO3ZMOXK-
HOCTH KOHKYPHUPOBATh B IIPOU3BOACTBE MPEXKIAE BCErO C NPEACTABUTEISAMHU KATAM-
CKOM 9KOHOMUKH, 00J1aJJaf0IIIUMU 3HAYUTEIbHBIM (PUHAHCOBBIMU U YK€ TTPOU3BO/I-
CTBEHHBIMU pecypcaMu JUisl TUBEPCUPHUITMPOBAHUS HATIPABICHUM Pa3BUTHS TIPEI-
MIPUSTHH.

Takum 00pazoM, B YCIOBUSAX KpHU3UCAa MHUPOBOTO KalUTaIU3Ma, BEIYIIETO K
pacrany riodanbHOM (PUHAHCOBOM CHCTEMBbI U PErHOHAIM3AIMKU HE TOJIBKO IPO-
LIECCOB HJKOHOMHYECKOIO pPOCTa M TOPrOBBIX OTHOUIEHHWM, HO M PACUYETHO-
WHBECTUIIMOHHOW NIeSITENHHOCTH, Poccun HE0OX0IUMO 00eCIeunuTh MOCTYMaTeb-

HBIW NEPEX0JT OT TPEThEN MPOMBILIJIEHHOW PEBOIIOLMU K YETBEPTOU, TO €CTh PbI-
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BOK B TEXHOJIOTUYECKOM U COIIMAIIBHOM Pa3BUTHH OOIIECTBA HE Yepe3 YKPYIHEH-
Hble (OHABI W TOCYAApCTBEHHBIC KOPIIOPAIHMH, a 4Yepe3 IMOICPKKY Majoro M
CpelHero OW3Heca 3a CUET pealM3alliy CIEAYIOIIMX 3JIEMEHTOB (PUHAHCOBOWU U
roCy1apCTBEHHON CUCTEMBI:

1. IMUTaIMOHHON MOJIENIM 3KOHOMHUYECKUX MPOLECCOB, KOTOpAs IOJHKHA
MIPEACTaBUTh HE TOJIBKO KOJUYECTBEHHYIO OIEHKY 3(PHEKTHBHOCTH TPHHIMAEMBIX
B CHCTEME PEIICHHI, HO U TIOBEJCHUE CUCTEMBI B TOM WJIM MHOUN cuTyanuu. Mmu-
TallMOHHAsl MOJIeJIb B 3TOM CITydae BBICTYIAE€T KaK MCTOYHUK OTBETA HA BOIPOC:
yTO OYyHeT, eciu... [IoaToMy MMEHHO MMHTAIIMOHHAsT MOJEINb JOJIKHA JIeKaTh B
OCHOBE MPUHUMAEMBIX HOPMATHMBHBIX MPABOBBIX JOKYMEHTOB, PEryJIHPYIOMIUX
PBIHOYHBIE OTHOILICHUS;

2. Camxenust (GUCKATHHOW, aIMHHUCTPATUBHONW HATrpPy3KH W TEPEOPHCHTA-
1y nonutuku [paButensctBa PO, yBenuuuBaromiei Harpy3ky Ha OusHec. 3ame-
IIEHUE BBIMAJAIONIUX UCTOYHUKOB (PMHAHCUPOBAHUS HEOOXOIMMO 3a CUET oOecrie-
YeHUS MOBBIMICHUS d3P(HEKTUBHOCTH U MPO3PAYHOCTH PACXOJAOBAHUS OFOJKETHBIX
CPEIICTB Yepe3 OTKPHITOE MH(DPOPMAMOHHOE MPOCTPAHCTBO M UCIOJIB30BAHUE CO-
BPEMEHHBIX IU(PPOBBIX TEXHOJIOTHIA;

3. 3a cyer BkJIOUEHUS B (YHKIMU U 33Jlaud JAesTeabHOCTH LleHTpaibHOrO
6anka Poccuu TpeboBaHus noBbIeHHs 3()PEKTUBHOCTH SKOHOMUKH Poccuu ¢ 1ie-
JBI0 00ecreUeHusl yepe3 JICHEXKHO-KPEAUTHYIO TOJMTUKY MPOTUBOCTOSIHUS CTar-
HallMd HAIMOHAJIBHOW YKOHOMHUKU U (OPMHUPOBAHUS HOBBIX TOUEK POCTa, TEM Ca-
MBIM HCIOJIB3Ys MOJ0XKUTENbHBIN onblT CoenuHenHbix IlITaToB AMepuku (Mak-
cuMasbHas 3(Q(PEKTUBHOCTH 3aHATOCTU HACENEHUs — U3 (POPMYIUPOBKH TEPEUHS
¢bynkumii penepanbHoit pezepHoi cuctembl CLIA) [15, c. 84]
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Abstract

The central role of green innovation in achieving sustainable development goals towards
a green future was grounded. The existing approaches to the interpretation of the «green» inno-
vation concept are analysed. Based on these approaches, two main characteristics are identified —
eco- and resource-efficiency. The analysis of various interpretations of the «green» innovation
concept enabled the identification of aspects, which summarize their principal properties. The
«green» economy influencing factors were reviewed.

The analysis of the role of the «green» innovations reveals that, currently, the «green» in-
novation leaders benefit from the first-move advantage. It results in the possibility to set up
higher prices on their eco-products, and, simultaneously, improves their corporate image and ex-
pands markets. The companies, which recognize the role of «green» innovation in the process of
sustainable innovative development, align themselves towards the future with the «green» inno-
vations. They are dedicated to the development of ecologically sustainable business models with
the aim of negative effects mitigation of their activities. Their strategy definition takes into ac-
count the potential ecological problems.

Keywords

«Greeny innovations, economic security, natural resources, factors, concept, strategy.

BBenenue. 3HaunTenbHas posib B 00€CTIEUEHUN SKOHOMUYECKON O€301acHO-
CTU NPHUHAIC)KUT UHHOBALIMOHHOW COCTABJISIOLIEN, B OCHOBE KOTOPOU IKOJIOTH-
YECKU OPUEHTHUPOBAHHOE MHHOBAIIMOHHOE pa3BUTHE. | 100aIbHBIE YKOJIOTHUECKHE
npo0JieMbl, C KOTOPBIMU CTaJKUBAETCSI MUPOBOE COOOIIECTBO HAa COBPEMEHHOM
JTane, TUKTYIOT HE0OXOJIUMOCTh MX COBMECTHOTO PEIICHHS Ha OCHOBE WHTErpa-
U1 B SKOHOMHYECKUE MPOIECChl. B yCIOBUSAX 3KOJIOTrMYECKOU riio0anu3aiuu co-
CTaBHOM YaCThIO PEUICHUS dTUX MPOOJIEM SBIISIOTCS «3€JI€HbIC» WHHOBAIIUU, KOTO-
pble BOCOIPUHUMAIOTCSI KaK BO3MOXKHOCTh U, OJTHOBPEMEHHO, OJIMH U3 UHCTPYMEH-
TOB TMEPEX0Jla K «3€JIEHOI» IKOHOMHKE. Takum 00pa3oM, HEOOXOIUMOCTh pellie-
HUSI COBPEMEHHBIX TJI00AJIbHBIX MPOOJIEM BBIHYXKJIA€T MUPOBOE COOOIIECTBO Tie-
PEUTH K paIMKaJIbHOM MHHOBAIMOHHON PEKOHCTPYKLIMH.

Heab u 3apaumn uccaenoBanms. Llenpio qanHON paboTHI SBIsIETCS 000CHO-
BaHUE LIEHTPAJIBHOU POJIM «3EJIEHBIX» NWHHOBAIMU B JOCTUKECHUU LIEJIEW YCTOWYH-
BOT'0 Pa3BUTHUA Ha MYTHU K «3€JICHOMY» OYIyIIeMy, aHaJW3 CYIIECTBYIOIIUX TOJ-
XOJIOB K TPAKTOBKE IMOHATHS «3€JICHBbIC» WHHOBAIIMU, OIPEJEICHUE aCIEKTOB,
CYMMUPYIOIIUX UX MPUHIMUIHATBHBIE CBOMCTBA, pacCMOTpeHHEe (HaKTOPOB, OKa3bI-

BaromuXx BJIMAHHUC Ha «3CJICHBIC) MHHOBAIIUH.
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Pe3yabTarhl ucciaenoBanus. B Mupe ¢ orpaHUYeHHBIMU TPUPOJIHBIMH pe-
CypcamMu M pacTyLIMM HACEJICHHEM «3€JICHbIM» MHHOBALMSAM IPUHAIICKUT LEH-
TpajbpHas poJib B JOCTHXKEHUU LEJIEH YCTOMUYMBOTO Pa3BUTHUS HA MYTH K «3EJIEHO-
My» Oynymemy. Hanbomnee 3HauMMOl ynpaBiIeHYECKON 3a7a4yeil sSBIIETCS HAXOXK-
JeHue OalaHca MEXy KPaTKOCPOUHBIMU IKOHOMHYECKUMHU PEAHSIMU U JOJITO-
CPOYHBIM BUICHUEM IIPEKPALICHUS 3arpsA3HEHNS OKPYKAOIIEH CPEIBI.

CeromHsi «3€J€HbBIE» MHHOBAIMU PACCMATPUBAIOTCA B KAUYECTBE OCHOBHOT'O
HCTOYHHUKA «3EJI€HOT0» pocTa U 3((HEKTUBHOCTH HCIOIB30BAHUS MPUPOIHBIX pe-
CYpCOB, YTO BEJET K OOJbIIECH YyCTOMYMBOCTH U, B TO K€ BpEMsi, K TEXHOJIOTHYE-
CKHM U3MEHEHUSM. «3€JIEHbIE)» UHHOBALMU CIIOCOOCTBYIOT MOBBIIIEHHUIO POU3BO-
JTUTENBHOCTA TPOU3BOACTBEHHBIX IPOILIECCOB, YBEIMYECHHUIO MPUOBUIBHOCTU IIO
BCEH LEMOYKE CO3/IaHUsI CTOMMOCTH, IIPUBJIEYEHNUIO HOBBIX MHBECTULINI B OM3HEC,
MOJIyYEHHUIO JIOCTYIa K HOBBIM M PACIIUPSIONIMMCS PbIHKaM, a Takxke oOecrede-
HUIO 3KOJIOTUYECKON 0€30IaCHOCTH Ha OCHOBE COOIIOJEHUSI HOPM U CTaHIapTOB.

Kak oauH u3 metonoB obecnieueHus cOATaHCUPOBAHHOTO PAa3BUTHUS 0OILe-
CTBA, «3€JIEHBIC» MHHOBALMU MPEACTABISIIOT COOOM KIIFOUEBYIO BO3MOXHOCTH JIJIsI
MPEOAOCHUS II100AIbHBIX SKOJIOTHYECKUX MPOOIIEM.

B KOHTEKCTE TEeKyUIUX 3KOJOTMYECKUX MPOOJIEM U S3KOHOMHYECKOTO KpU3H-
Ca DKOMHHOBAIIMUA MOT'YT «O3€JICHUTHY» CYIIECTBYIOLIME CEKTOPA MOCPEICTBOM 3a-
MEHBI YCTapeBIIMX TEXHOJIOTM HOBBIMH, Oosee 3(()EKTUBHBIMHU, SIBISSACH BaXK-
HEWIIMM KOMIIOHEHTOM POCTa B HOBBIX CEKTOPAaX «YUCTBHIX TEXHOJIOTHID.

B pamMkax KOHIENUMH Pa3BUTHUS «3€JEHON» SKOHOMHKH MOXHO BCTPETHUTH
TaKUe MOHSATHS, KaK SKOMHHOBAIIMM (IKOJOTUYECKUE UHHOBAIUH), «3€JICHbIC» UH-
HOBAIlMM, YCTOWYMBBIE HHHOBALIUH, KOTOPBIE, IO CYTH, SIBISIOTCS CHHOHUMUYHBI-
mu. Hanbonee o61muM B 1aHHOM CHHOHMMHUYHOM DSy SIBISIETCS TEPMUH «yCTOM-
YUBBIC MHHOBALMW», MMOAPAa3yMEBAIOIINM WHHOBAIMH, WMEIOUIME OTHOLIEHUE K
YCTONYMBOMY Pa3BUTHIO, T.€. HALIEJICHHBIC HA ITOBBILICHUE PA3JIMYHBIX JUHAMUYE-
CKHX aCIEKTOB YCTOMYMBOCTH KU3ZHENEATEIbHOCTH O0ILECTBA, SKOJOTUYECKON CU-
CTEMBI U OKpY’)Karoweun cpeasl. M 310 He ciaydailHO, TOCKOJIBKY MEPBOE YIIOMHUHA-
HUE TOHATHS «3KOMHHOBAaMW» (1996 r.) cBsa3biBaeTcs ¢ BbixogoM kHuru K. dac-
nepa u I1. [Ixelimca [1], B KOTOpOW 3KOMHHOBALIUM MPEICTABICHBI KaK MPOIYKTHI
Y TIPOLIECCHI, CIIOCOOCTBYIONINE YCTOMYMBOMY Pa3BUTHIO.

Jlnamna3oH OCHOBHBIX MHHOBAIMIl B COOTBETCTBUU C OOIICTIPUHATHIMU CTaH-
JapTaMy BKJIFOYAET CIICIYIOIIHNE YETHIPE TUIA: MMPOAYKTOBBIE, IPOLIECCHBIE, Opra-
HU3ALMOHHBIE U MAapKETUHTOBbIE. [IpOyKTOBBIE M ITPOLIECCHBIE NHHOBALUNA MOTYT
OOBEUHATHCA TaKXKE TEPMUHOM TEXHOJOTMYECKHE WHHOBAIIMHU, MOCKOJIBKY OHH

HanOosee CBS3aHbl C TEXHOJOTMYECKMMH M3MEHEHUSIMU U YCOBCPIICHCTBOBAHUA-
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MU B NPOAYKIMHU (TOBapax M yciyrax) M Ipolieccax, B crnocodax Mpou3BOACTBA
MPOAYKIMU U NpeaocTaBiieHus yciayr. OcTaiabHble ABa BUJa MHHOBAIMI YCIOBHO
OTHOCATCS K HETEXHOJIOTHYECKUM MHHOBAIIKSM.

[TonsiTHe XKe «3eICHBIX)» MHHOBAIIMN MOXKET OBITh ONMPEICICHO Ha 0ase de-
ThIpeX 0a30BBIX BUJOB MHHOBAIMI MPU HAIUYUU JOTOJIHUTEIBHOIO KpUTEPUS,
OTIPE/ICNSIEMOTO 1O COBOKYHMHOCTH 3¢ekTa OT ux BHeApeHHs. Takum oOpazom,
«3€JIeHbIe» MHHOBAIMHU OTJIMYAIOTCS OT TPAJUIMOHHBIX MHHOBAIMH M TMpEICTaB-
JSA0T cO00M OTAENBbHYIO MOArPYIIy MHHOBAMH C OCHOBHBIM aKIEHTOM Ha CHHU-
KEHUE WIH NMPEAOTBpAIEHUE BpeAa JIJIsl OKPYKAIOIEH Cpe/ibl.

CrnemyeT OTMETUTh MOSIBICHUE B MOCJIEAHUE TOAbI MO3UTUBHBIX TCHICHIIUMN,
CBSI3aHHBIX C MOMNBITKAMU KOMIAHUI pa3BUBaTh YCTONYMBOE MPOU3BOACTBO Ha OC-
HOBE BHEJIPEHUSI TEXHOJOTMYECKUX U HETEXHOJOTHMYECKUX WHHOBALUM, CIOCOO-
HBIX IPHUBECTHU K CYIIECTBEHHOMY YJIYUIIIECHUIO COCTOSIHUS OKPYKAOLIEH CPEBI.

AHanu3upysl CyllecTBylolHe omnpeneneHus [1—4], MOKXHO KOHCTaTHUPO-
BAaTh: «3€JICHbIE» WHHOBALUHU CIIOCOOCTBYIOT CO3/IaHUIO HOBBIX M KOHKYPEHTO-
CITOCOOHBIX MPOAYKTOB, YCIYT WJIM MPOIIECCOB, HOBBIX METOJIOB YNPABJICHUS U
Be/leHus1 OM3Heca, MPeJHa3HauYCHHBIX 111 UCIOJIb30BaHUS IPUPOJAHBIX PECYPCOB
Ha MUHHMMaJbHOM ypOBHE M OOECIIEUEHMS JIYUIllero KayecTBa >KU3HU JJISI BCEX
(Tabm. 1).

«3eseHble» WHHOBAIMKA MOTYT OBITh KaK ajlbTE€PHATUBHBIM MPOYKTOM, TaK
Y BEHYYPHOW KOHLEIMIMEN, MPEANONATraoe BHEAPEHUE HOBOIO METOAA MPOU3-
BOJICTBA, HOBBIM KOMIIOHEHTOM MPOU3BOJICTBEHHON CUCTEMbI UM HOBOM apXHUTEK-
TYpOM ITOM CHUCTEMBI. «3eJIEHbIE)» WHHOBAIIMM MOTYT Tak)Ke€ HAWTH BBIPAKECHHE B
OTKPBITUM HOBOTO MCTOYHHMKA MOCTABOK CHIPhs MWW MONYy(HaOpuKaToB, UCIOIB30-
BaHuU OoJiee YPHEeKTUBHOTO WJIM HOBOTO CIIOCO0A €T0 DKCILTyaTalluu.

B 3aBucuMOCTH OT MeTO/Ia MPUMEHEHUS M MOTCHIUATBHBIX d(PPEKTOB «3e-
JICHBIC)» WHHOBAILIMU MOJIPA3ACISAIOTCA HA TPU TUMA [S]:

1. «3eneHbie» WHHOBAIMM, CHIDKAIOIINE BIMUSHUE KOMIIAHUU Ha OKPYKa-
IOIIYI0 cpeay (MOBTOPHOE UCIOJI30BAHUE U TIEpepaboTKa).

2. «3eneHble» WHHOBAILMU, KOTOPHIE PEMIAIOT AKOJOTHYECKHE MPOOIeMbl
KOMITaHUH (COKPAIIAIOT UCIIOJb30BaHUE OMACHBIX KOMIIOHEHTOB).

3. «3eneHbIe» WHHOBAIMH, KOTOPHIE PA3BUBAIOT DKOJOTHYECKH YUCTHIC /
s PeKkTUBHbIE TPOIYKTHI / Tpolecchl (MEHbIIEE HCIOJIb30BAHUE PECypcoB /
SHEPIUn).

B 3aBUCMMOCTH OT CTETICHM aKTHBHOCTH y4YacTHsS KOMIIAHWUW B TPUPOJIO-
OXpaHHOM JESATEIHHOCTH BBIJICTISIOT AKTUBHBIE M PEAKTUBHBIC «3€JICHBIE)» WHHOBA-
MU. AKTUBHBIE «3€JIEHbIE» NWHHOBAIIMM OCHOBAHbI Ha pa3pa0OTKE M BBIBEJICHUHU Ha
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PBIHOK HOBOT'O IIPOAYKTA HWJIH HOBBIX TEXHOJIOTHUM B COOTBETCTBHHU C DKOJIOTHYE-
CKUMHU HOpMaMHU. AXTHUBHBIC «3€JICHBICY HWHHOBAIIMH SABJIAIOTCA Ba’KHBIM (baI(TOpOM
YCTOﬁqHBOFO Pa3BUTHA W OAKOT BO3MOJKHOCTH ITOJTYUCHUA YCTOI>'I‘{I/IBBIX KOHKY-
PCHTHLIX MMPCUMYIICCTB. PeakTuBHBIE «3€ICHBICY HHHOBAIIMU pPacCMAaTpUBaAOTCA

KaK pC€aKlusa KOMIIAHMHW Ha JUHAMHUYHO HU3MCHAIOIIYIOCA CPCAY U BbI3OBBI KOHKY-

PEHTOB, IIPCAIIOJIAraroT aJalTaluio K 3alipocaM 3auHTCPCCOBAHHBIX CTOPOH.

Ta6muma 1 — [Toaxo/1bl K ONpeIeIICHUIO TTOHATHS «3€JICHBIC» HHHOBAIIUN

BO3JICHCTBUIO OKPYKAIOIIEH CpPEIbI.

ABTOpBI Onpenenenue AXIICHT B OIpeieTICHIN
Fussler C. and | «3eneHble» HHHOBAIIMY - KHOBBIE MPOAYKTHI U TIporiecchl, | O0ecrieyeHne IEHHOCTH
P. James [1] KOTOpble O0ecneunBaloT IIEHHOCTh ISl KJIWMEHTa U | JUIs KJIIMEeHTa U Ou3Heca

OM3Heca, HO 3HAYMTEILHO CHIDKAIOT BO3JIEHCTBHE Ha
OKPYKAIOIIYIO CPEIY.

OBCP [2] «3elleHbIe» WHHOBAIMH - «JF00Oble WHHOBAIMH, KOTOphie | CHIKEHHWE BO3JCHCTBUS

MPUBOAAT K CHHKEHUIO BO3JICHCTBHS Ha OKPY)KAIOIIYIO | Ha OKPYXKAIOIILYIO Cpeay
cpeny».
«3eneHBIe» WHHOBAIIMM  CBS3aHBI C  YCTOHYHMBBIM
MIPOM3BOJICTBOM, YTO O3HAYaeT «CO3JaHUE TOBApOB H
YCIIYT C UCTIOJIb30BAHHUEM IMPOIIECCOB M CUCTEM, KOTOPHBIE:
HE 3arps3HAIOT OKPYKAWIIYI0 CPEIy, COXPaHSIOT
SHEPTUI0 ¥ TPHUPONHBIE PECYPCHl, DKOHOMHYECKH
JKU3HECTIOCOOHBI, Oe3omacHbBI W IOJE3HBI  JIA
paboTHUKOB, OOIMMH MW TMOTpPEeOUTENeH, a TakKke
COIMAJIEHO Y TBOPYECKH TOJIC3HBI IS BCEX PabOTaIOITHX
JIIOACH» .

EBporietickas «3elIeHbIe» HHHOBAIUH - «pa3paboTKa JIFOOBIX HOBBIX WU |g [POJYKTOBBIE,

Komuccus [3] | 3HAYUTENBHO YIYYIIEHHBIX ITPOIYKTOB (TOBapOBV WM | pporeccHble,
yCIIyT), TPOIIECCOB, OpFaHI:BaHI/IOHHBIX M3MEHCHHIl WIH | opraHusalMOHHbI,
MapKETHHIOBBIX ~ PCLICHHH, TO3BOISIONINX CHH3HTE | \apKeTHHIOBBIC
moTpediieHne  TPHPOTHBIX pecypc)OB (BKITIOUAS MHHOBAIH;

MaTepHajbl, DHEPTHIO, BOAY M 3E€MIIIO) U €HBIIIUTH
P ’ p ’ ny ™M ® eab — CHHU3HUTDH
BBIOPOCHI  BPEIHBIX BEIIECTB B TEUCHHE BCETO
noTpebeHue
JKU3HEHHOI'O IIAKJIa)
. | IPUPOAHBIX  pPECYpCoB,
«3eleHbIe» HHHOBAITUH - 3TO «JTF00as (hpopMa HHHOBAITUH,
YMEHBIIIUTH BRIOPOCHI,;
KOTOpasi TPUBOIUT K 3HAYUTCIHLHOMY U OYCBUIHOMY
J ® JOCTHIKEHHE 8 (S0
MPOrpeccy B JAOCTH)KCHHH IIEJIM YCTOHYHMBOT'O Pa3BHTHUS o
o YCTOWYUBOTO Pa3BUTHS;
VTN HalleJIeHa Ha HETO IyTeM YMEHBIIICHUS BO3JICHCTBUS
) [ ] -
Ha OKPY)KAIOIIYIO CpPeIy, IMOBBIIMICHUS YCTOWIMBOCTH K sxodpexTHs
HOCTh U

pecypco3pPeKTHBHOCTD
KaK JIBa OCHOBHBIX
MOJIX0/1a K IKO-

OUKIa»

MHHOBAaLIUSIM
Otuer 00 3KO- | «3ejeHble» WHHOBALMU - «BHEAPEHHUE JII0OOr0 HOBOTO | o MIPOAYKTOBEIE,
WHHOBAIUIX WJIA 3HAYUTEIBHO YIIYHIIEHHOTO NMPOAYKTA (TOBAPA MM | MPOIECCHBIE,
[4] YCIIyTH), TIPOLecca, OPraHU3allMOHHOIO M3MEHEHUS] WIH | OpraHu3alliOHHEIE,
MAapKETUHIOBOIO  PEUICHHs, KOTOPOE  YMEHBLIAET | MApKETUHIOBBIE
UCIIOJIb30BAaHUE TIPUPOAHBIX PECYPCOB U YMEHBINAET | WHHOBALUM;
BEIOPOC BpEAHBIX BEIIECTB B TEUYCHHWE J>KU3HEHHOTO | o OXBATBIBAIOT

MOJIHBIN KU3HEHHBIN

IIUKJT
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Takum 00pa3oM, peaKTHUBHBIE «3€JIEHBIC» WHHOBAIMU MOYKHO TPAKTOBATh
KAaK MacCMBHOE NOBEJECHHUE KOMIIAHUN C LEIbI0 COOTBETCTBHUS 3KOJIOTMYECKUM
HOpMaM.

Pa3paboTka u BHeApeHHWE aKTUBHBIX «3€JICHBIX» WHHOBAIUNA OOYCIIOBIICHBI
TaKUMH BHYTPEHHUMH XapaKTEPUCTHUKAMH KOMIIAHUM, KaK 3KOJIOTUYECKOE JIUEp-
CTBO, DKOJIOTUYECKAs KyJbTypa U DKOJOTHUYECKUN MOTEHIMAI, B TO BpEMsI KakK pe-
AKTUBHBIC «3€JICHBIC» WHHOBAIIUU OOJIBIIIE CBSA3AHBI C YKOJIOTHICCKUMU HOPMaMH |
0’KMIAaHUSIMU 3aMHTEPECOBAHHBIX CTOPOH.

OnpeneneHuss NOHATUA «3€JEHBIE» WHHOBAUUU MPEANOJaraloT Haaudue
JIBYX TIOJIXOJIOB, CBSI3aHHBIX C AKOA((PEKTUBHOCTHIO U pecypcoddHEeKTUBHOCTHIO.
Dk03(PPEKTUBHOCTh TOHMMAETCS KaK YIy4IIEHHE KadecTBa OKPYKAIOIICH CPEIIbI
U, CJIeIOBAaTEIbHO, KayecTBa KU3HU. PecypcorpPekTUBHOCTh BEACT K CHUKEHUIO
ce0ECTOMMOCTH TMPOAYKIIMHM U, CJIEJA0BATEIbHO, MOBBIIMIAET KOHKYPEHTOCIIOCOO-
HOCTb KOMIIaHHH [6].

AHaJIN3 pa3aUYHBIX ONPEIEIICHUN MOHATHUS «3€JEHBIE)» WHHOBAIUU TO3BO-
JSI€T BBIICIUTh OCHOBHBIEC ACIEKThI, KOTOPHIE CYMMHUPYIOT UX NPUHUUIIAAIbHBIC
CBOWCTBA:

1. OOBEKTHI «3€JIEHbIX» UHHOBAMN — NPOAYKT, YCIyra, MpoIecC, METObI
yIpaBJlieHUs] U BelleHus] Ou3Heca. MoryT ObITh KaK HOBBIMU, TaK U MOJAUDUIIUPO-
BAaHHBIMHU.

2. «3eneHble» WHHOBAIUU OBIBAIOT Pa3HBIX (OPM — MPOAYKTOBBIC, TPO-
IIECCHBIC, OpraHU3allMOHHbIC, MapKeTHUHTOBbIC. Bce ¢Gopmbl MHHOBAIUNA MOTYT
CTaTh SKOMHHOBAIMSAMU, €CIIU OYyIyT TPOJEMOHCTPUPOBAHBI UX JKOJIOTHUYECKHE
MPEUMYIIECTBA.

3. «3eeHble» UHHOBAIUU JOKHBEI 00€CII€YNBATh IIEHHOCTHh KakK I KJIU-
€HTa, TaK " JIJIg Ou3Heca.

4. «3eneHble» MHHOBAIMHM — 3TO JII00Aask MHHOBAIMS, KOTOpas COKpalaeT
WCIIOJIb30BAaHUE TIPUPOJIHBIX PECYPCOB M YMEHBINAET BHIOPOC BPEIHBIX BEIIECTB,
Ha4yMHAasl OT UCXOJHOIO MCTOYHUKA CHIPbSl BIUIOTH /10 MyHKTa HA3HAUYECHUS, TAKUM
00pa3oM OXBaThIBasi BECh )KU3HCHHBIN ITUKJI.

5. DKOWHHOBAIMW MPUHOCAT KaK SKOHOMHYECKHUE, TaK W DIKOJIOTUYECKHUE
BBITOJIbI, BKJIIOUAIOIIME COKPAILCHHE WCIOJIb30BaHUSI MPUPOAHBIX PECYPCOB U
YMEHBIIIEHUE BHIOPOCA BPEIHBIX BEILIECTB HA €AMHUILY TPOTYKIIHH.

6. «3eyeHbIe» UHHOBALUM CTUMYJIHUPYIOT TIEPEX0]l OT TPAJIUIIMOHHOU KO-

HOMUKHU (JIMHEIHOI) K SKOJOTUYECKU YCTOMYMBON (LMPKYJIAPHOW), B OCHOBE KO-
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Topoil «npuniun Tpex R — Reduce, Reuse, Recycle (cHmkenue, moBTopHOE HC-
MOJIb30BaHUE, epepadboTka)» [7].
7. «3eneHble» WHHOBAIIMM OPUEHTUPOBAHBI HA KAKOM-IMOO PBIHOK: OHH
JOJKHBI OBITh KOHKYPEHTOCIIOCOOHBI Ha PHIHKE.
CucremaTu3anus «3eJeHbIX» WHHOBALMNA B COOTBETCTBUU C KiacCU(UKa-

IMNOHHBIMHU IIPpU3HAKAMU IIPCACTABIICHA HA PUC. 1.

CucreMaTn3anus «3eJ1eHbIX» HHHOBALMI B COOTBETCTBHH C
KJIACCH(PMKALMOHHBIMH NIPU3HAKAMU

MPOAYKTOBBIE —
B — TEXHOJOTHUYECKHUE
COOTBETCTBHH C MpOTIeCCHbIE | |
OOLIETPUHITHIMH
CTaniapTamMmu OpraHU3allMOHHBIE [
- HETEeXHOJIOTHYECKHUE
MapKETUHTOBBIE  |—

WHHOBAIIMKM, CHWXAIOIIUE BIIMSHAE KOMIIAHWU Ha
OKPYXXaloIIy0 cpeny (IOBTOPHOE HCIIONB30BaHUE H

nepepaboTKa)
B 3aBucumocTu ot
METOoJa HpI/IMCHeHI/ISI U HWHHOBalluM, pPCEIIAIOIIUE SKOJOInYCCKNe HpO6J'IeMBI
MOTEHINAJILHBIX KOMIIaHWW (COKpAIlleHUE HCIIOIb30BAHMS OMACHBIX
a¢deKToB KOMITOHEHTOB

WHHOBAIIMHM, DPa3BUBAIOIINE AKOJOTMYECKH UHCTBIE /
a¢dexTHBHBIE TPOAYKTH / TpoIecch (MeHbIIee
WCIIONIb30BaHUE PECYPCOB / SHEPTUN)

B 3aBucumoctu oT
CTENEHU aKTUBHOCTH
Y4aCTHsI KOMIIaHUH B
MPUPOAOOXPAHHOM
JESATENBHOCTH

AKTHBHBIC «3CJICHBIC) NHHOBAITUN

PCAKTUBHBIC «3CJIICHBIC)> HHHOBALIUN»

Pucynox 1. CucremaTusaius «3eJIeHbIX» HHHOBAIIMI B COOTBETCTBUH

C KHaCCHq)HKaHHOHHBIMI/I IMpU3HAKaMH

OpraHu3aiMoHHbIE OCHOBBI Pa3pabOTKH U BHEIPEHUS «3€JICHBIX» MHHOBA-
IUA TIpe/ICTaBlIeHbI B Ta0. 2.
Peanuzyemas Ha ypoBHE rocyJ1apCcTBa MOJIUTHKA «3€JICHOW» YKOHOMUKH Y-

TEM BBCIACHHA IKOJIOTUYCCKUX HOPM U CTAHAAPTOB MOTUBHUPYCT KOMIIAHWUU IJIA
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BHEJIPEHUS «3EJICHBIX» WHHOBALIUNA JJa)Ke MPU OTCYTCTBUM MHMUIIMATHUBBI C UX CTO-
poHbl. MoTHBaIEH JjIsl BHEIPEHUS KOMITAHUSIMH «3EJICHBIX)» HHHOBAITUH SBIISIOT-
Csl TaKKe€ PBHIHOYHBIA MOTPEOUTENHCKUM CIPOC, MOCTABIIUKU SKOJOTUYECKU YH-
CTBIX MPOJIYKTOB U KOHKYpPEHTHI. boprOa 3a morpebutenst (KJIUEHTa) B YCIOBHUAX
KOHKYPEHIIUU Ha PBIHKE, YCIOBUS COTPYJAHMYECTBA C MOCTABIIMKAMHU U METOIBI,
HCITOJIh3yeMbIe KOHKYPEHTaMHU, CIIOCOOCTBYIOT pa3paboTKe U pean3aliuu CTparte-
MU Pa3BUTHUS «3€JICHBIX» WHHOBAIMN HMCXOAS U3 OCOOCHHOCTEH Ka)JOoro KOH-
KPETHOTO TIPEATIPHUSITH.

Ta6J'II/II_[a 2— OpFaHI/I3aHI/IOHHBIC OCHOBBI pa3pa60T1<H N BHEAPCHUSA «3CJIICHBIX) I/IHHOBaI_[I/Iﬁ

Kpurepuit Coneprxanue

OOBEKTHl «3eJICHBIX» MHHOBAIUI MIPOIYKTHI (TOBApPHI, YCIYTH);

MIPOLIECCHI;

MAapKETUHTOBbIE PELICHUS;

CrocoObl  MPOW3BOJACTBA  MPOAYKIUU U

IIPEOCTABIICHHUS YCIIYT.

@akTOpBI, OKa3bIBAIOIINEC o BHCIIHUE (bakTopsI - MOCTaBIIUKHU
BIIMSTHUE HA «3EJICHBIC» HKOJIOTMYECKH YHUCTHIX MPOAYKTOB, PRIHOYHBIN CIIPOC
WHHOBaLlUU Ha «3eJieHble» TOBapbl (YCIyru), HSKOJOTHYECKHE
HOPMBI U CTaH/IAPTHI;
. BHYTpeHHHE (aKTOpbl —  DKOJIOTUYECKHE

00s3aTeNIbCTBA, JKOJOTHMYCCKAs DSTHKA, «3EJICHBIN»
YyeJIOBEUECKUM KaluTall, «3€JICHbIE» aJalTUBHEIC

CIIOCOOHOCTH
MexaHu3MbI pean3anuu e MoaudUKaUs - HE3HAYUTEIbHBIC IPOrPECCUBHBIC
«3€JIEHBIX» MHHOBAIH KOPPEKTUPOBKHU ITPOIYKTa M MPOIecca;
* pemu3aiiH - KapIUHAIbHBIC W3MCHCHHS B
CYIIECTBYIOIIUX MPOJIYKTaX, mporieccax,

OPraHU3alMOHHBIX CTPYKTYpaX;

* QJIBTEPHATHUBHI - TOBAPHI U YCIYTH, KOTOPhIE MOTYT
OBITH 3aMCHUTCIISIMU;

* CO3JIaHHE - pa3pabOTKa M BHEAPESHHUE MTPUHIIUITHAIBHO
HOBEBIX MPOJYKTOB, MPOIIECCOB, npouenyp,
OPraHU3alMOHHBIX CTPYKTYP

CrpaTerust pa3BUTHs «3€JIEHBIX)» UHHOBALMI HaIlpaBJ€HA HAa BHEAPEHUE HO-
BBIX TEXHOJIOTUH, CIIOCOOHBIX PAaJUKAIbHO YIYUIIHTh OKPYXKAIOIIYIO Cpeay, MO-
BBICUTB [TPOU3BOAUTEIILHOCTD UCIIOIb30BaHNSI COBPEMEHHBIX TEXHOJIOTH, a TAKXKe
CO371aTh HOBBIE PHIHOYHBIE BO3MOXKHOCTH KaK CIIEACTBUE BHEIAPEHMS IKOJOTHYE-
CKH YUCTBIX UHHOBALMI IPOIYKTa (YCIyTH).

CrpaTerusi pa3BUTHS «3€JICHBIX» WHHOBALMU MPEANOIaraeT MOASpHU3AIUIO
Y PEUHXUHUPUHT CYIIECTBYIOUINX MPOLIECCOB MEPEPAOOTKH ChIPhs, IPOU3BOJICTBA,
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JOCTaBKH MPOAYKTA (OKa3aHUsI yCIyTH) C MENbI0 CHIDKEHUS 3arps3HEHUS OKpYKa-
fomelr cpenbl. [loBeimenne 3PGEeKTHBHOCTH MPOU3BOACTBEHHBIX MPOIIECCOB U
CHIDKEHHUE 3aTpaT Ha ChIPhE W YTHIIM3AIMIO OTXOJ0B MOTYT CYIIECTBEHHO CHU3UTh
MIPOM3BOJCTBEHHBIE 3aTparhl. McXoas M3 3TOro, 3KoJoru3anus Ou3Heca WM Iie-
MOYKa CO3/IaHUs CTOMMOCTH ITyTE€M TOBBIIICHHSI MTPOYKTHBHOCTH HCIIOIH30BAHHSI
PECYPCOB MOXKET YBEIMYHTHh KaK KPAaTKOCPOUHYIO, TaK W JOJITOCPOUYHYIO KOHKY-
PEHTOCIIOCOOHOCTh KOMIIaHWH.

[Iporecc BHEAPEHUS «3€JICHBIX» WHHOBAIUN SIBISICTCS CUCTEMATUYCCKUM U
OCHOBBIBACTCS Ha JKOJOTHUECKON ATHKE M 00s3aTeNIbCTBAX, TPEOYET OmpesiesieH-
HOW KBanudukanuu nepcoHana. CoriacHO pecypcHOMY MOIXOIY, JaHHBIA Mpo-
IIECC TIOMOKET KOMITAHUH Pa3padoTaTh YHUKAIBHYIO CTPYKTYPY PECypCOB U TPY/I-
HO BOCIIPOM3BOJUMYIO «3€JICHYI0» OM3HEC-MOJENIb, TEM CaMbIM MO3BOJISS MOIY-
YUTh YCTOMYHMBBIE KOHKYPEHTHbIE TpeumyliecTBa. CTpaTernueckoe COOTBETCTBUE
MEXIy SKOJOTHUSCKUMH IEISIMU U MUCCHEH HE TOJIBKO YKPEIUIIET UMUK KOMIIa-
HUU, HO TaKKe TO3BOJISIET € U3BJICUb BHITOJy U3 CBOETO MPEUMYIIECTBA «3EJICHO-
ro» UHHOBATOPA.

[TocTaBIIMKKN 3KOJOTHYECKH YUCTBHIX MPOIYKTOB MOTYT MCHBITHIBATH MPOOIIe-
MBI C YCTAaHOBJICHHEM TIPSIMBIX KOHTAKTOB ¢ OM3HEC-TIOKyTaTesIMK. 3aTpaThl Ha y4a-
CTHE B TOPTOBBIX BBICTABKaX, HA PEKJIIaMy U MApKETHUHT YaCTO CIIMIIKOM 3HAYUTENb-
HbI JiIs1 OOJIBIIMHCTBA IOCTABIIMKOB SKOIMPOIYKTOB. B CcBOIO ouepenb, OuzHec-
MOTPEOUTENN SKOMPOAYKTOB C TPYIOM HAXOISIT HEOOXOAUMBIE MPOAYKTHI B HYKHOE
BpeMsl. B KOHTEKCTE pa3BUTHS «3EJICHBIX» MHHOBAITMN BaYKHO CBSI3aTh MIOCTABIIUKOB
AKOJIOTUYECKU YUCTHIX TEXHOJIOTHIA (TO €CTh TEX, KTO OTBEYAET 3a pa3pabOTKy TaKHX
PEIeHNI) C TEMH, KTO HILET «3€JICHOE» PEIIeHHE sl KOHKPETHOM MPOOIeMBI.

C moBbIllIEHUEM CTENIEHU OCBEOMJICHHOCTH O 3al[UTE OKPYKAIOIIECH CpeIbl
MOTPEOUTENN BCE Yallle BBIOMPAIOT KOJOTHYECKH YHCTHIC TPOAYKTHI, MPOU3BE-
JICHHBIE C YYETOM SKOHOMHUHU MPHUPOIHBIX peCypcoB. B 3Toi cBsi3u BakHOE 3HAYE-
HUE UMEET TOBBIIIEHUE OCBEIOMIICHHOCTH MOTpeOUTENeH, ¢ TeM YTOOBI MOTpeOn-
TEJIM MOTJIM MPUHUMATH 0OJIee DKOJIOTUYHBIE PEIICHUs TPU MOKYIKE U MUCIOJIb30-
BaHHUH TIPOIYKTOB. OTHOBPEMEHHO, TIOBBIIIIEHNE OCBEIOMIICHHOCTH MOTPEOUTENICH
noOyX)aaeT KOMIaHUU K pa3paboTKe «3eJIeHOI» OU3HEC-MOIEIH.

KoMItannm, HampaBIISIOIMINE WHBECTUIIMH B «3CJICHBIC)» WHHOBAITUU, HECYT
MOBBIIICHHBIE 3aTPaThl, YTO CHI)KAET MOTHUBAIIMOHHBIC CTUMYJIBI MTHBECTUPOBAHUS
B «3€JICHYI0» HMHHOBAITMOHHYIO JESTEIBHOCTD.

KoMmanun, KoTopbie peaqn3yioT CTPATErHio Pa3BUTHS «3€JCHBIX» WHHOBA-
U, KaK TPaBUJIO, BRIHYKICHBI aalTHPOBATHCS K Pa3BUTHIO «3€JICHOI» WHHOBA-

[IMOHHOM JESTeIbHOCTH, U3MEHSS TPaJIULMOHHYIO0 On3Hec-Moneab. COOTBETCTBY-
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IOL[ME OpPraHU3alMOHHBIE MPOIEAYPhl NOTPEOYIOT U3MEHEHHUS U, KaK CIIEJCTBUE,
YBEIIMUEHHUS] PACXOJIOB ISl PA3BUTHUSL «3EJICHBIX» WHHOBAIIMN, YTO COMPSIKEHO C
OTpeIeICHHBIMU PUCKaMH, KOTOpbIE KOMIIAHWU MPUHUMAIOT Ha ce0sl B YCIOBUSIX
TypOYJIE€HTHOCTU BHEIIHEN CPEbI.

Cepbe3HbIMU MPENSATCTBUAMU JIJIi KOMIIAHUH, >KENaIoImuX TpaHchopMupo-
BaTh CBOM CYIIECTBYIOIIUE OM3HEC-MOJIENN B «3€JICHOM» HANpPaBJICHUU, SIBJISIOTCS
JUIUTEIIbHOCTh CPOKa OKYMAEMOCTU «3€JIEHbIX» WHHOBALMWA, HEOOXOAUMOCTh W3-
MEHEHUS TPATUIIUOHHOTO MBIILJICHUS CPEIN KJIMEHTOB U COTPYAHUKOB, TPYJHOCTH
C BOBJICUCHHEM JIPYTUX KOMIIAHHWM B LIEMIOYKY CO3[IaHHUSI CTOMMOCTH, U, HAKOHEIL,
OTCYTCTBUE HEOOXOIMMBIX KOMIIETCHIIUN 1 3HAHUH.

OpHako «3elieHbIe)» WHHOBALMU MO3BOJISIOT MOJYUYUTh MIPEeUMyIecTBa qud-
dbepeHImanuy IpoayKIIUA IMMyTEM €€ MPOoJIaXku Mo 0ojiee BBHICOKUM IieHaM. Takum
o0pa3oM, KOMIIaHUH, PEATH3YIOIINE CTPATETHIO PA3BUTHUS «3EJICHBIX)» WHHOBAIIUH,
MOTYT YBEJIMYUTH CBOU TOXOJ.

OxugaeMble SKOJIOTUYECKHUE PEe3yJbTaThl HE CTOJb OYEBUJIHBI B KPaTKO-
cpouHoil mepcrektuBe. CTparterusi pa3BUTHUS «3€JICHBIX» WHHOBALMM SIBIIACTCS
JOJITOCPOYHOM M JOJDKHA COOTBETCTBOBATH BO3MOKHOCTSAM IS YAOBJIETBOPEHUSA
MOTPEOHOCTEN PhIHKA U, OJJTHOBPEMEHHO, JJIsl YAOBJICTBOPEHUS OKUJIAHUI 3aUHTE-
PECOBAaHHBIX CTOPOH. MOXHO CKa3aTh, YTO «3€JICHBbIC» MHHOBALMH MOXHO pac-
CMATPUBATh KaK CPEJICTBO IS MOJTYUYECHUS KOHKYPEHTHBIX IPEUMYILECTB HA OCHO-
BE BHEJPEHUS SKOJIOTMUYECKH YUCTBIX MPOrPaMM.

Crparerus pa3BUTHS «3€JICHBIX)» UHHOBAIIMI MOXET ObITh KaK aKTUBHOU U B
OOJBIIIEH CTETIEHH MPEANOaraeT pajuKaibHbIe «3€JIEHBIC» WHHOBAIUHU, TaK U pe-
AKTUBHOM, KOTOpasi BEIET K MOCTEIEHHBIM «3€JEHBIM» HUHHOBAIMAM. Panukaib-
HBbIE «3€JICHBIC» MHHOBAIIMKM OOJIEe YCIHENTHO KOPPETUPYIOT C KPAaTKOCPOUYHBIMU
MOKa3aTeNsIMU JIESITETbHOCTH KOMITAHUM, B TO BPEMS KaK JOTOJHUTEIbHBIE «3€JIe-
HbIC» WHHOBAIMK 0OJiee€ TO3UTUBHO KOPPEIUPYIOT C JOJITOCPOUYHBIMH MOKa3aTe-
JAMU JEATEIIbHOCTA KOMITAHUM.

CormnacHo pesynbTaTaM JKOMHHOBAIMOHHOTO Tabso (2018 r.), moka3wiBa-
ro1iero 3¢ (PEeKTUBHOCTh «3€JIE€HbIX» WHHOBaAlUM B cTpaHax-uwieHax EC u ocHo-
BAaHHOT'O HA aHAJM3€ MSITU TPYNIT UHAUKATOPOB — 3KO-MHHOBAIMHU, BKIIFOYAIOIINE
MHBECTHUIIUY; YKO-UHHOBALIMOHHYIO JIESITEIbHOCTh; SKO-UHHOBALIMOHHBIE PE3YJIIb-
TaThl; TOCIEICTBUS ISl OKPYKAIOLIEH CpeAbl; COIUAIBHO-2KOHOMUYECKHUE TIO-
CJHEACTBUS, — CTPaHbl CIPYNIIMPOBAHBI B TPH IPyIIIHI [8]:

1. Jlupepwl B obsactu skouHHOBauuii: JlrokceMOypr, I'epmanus, 1lIBenus,
Ounnsaaus, ABctpus u Jlanus; 6amipl 3HAYUTEIBHO BhIIIE, 4eM B cpeaHeM 1mo EC
(> 115).
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2. Crpanbl, UMEIOIIME CPEAHUE I[OKa3aTelIu SKOUHHOBAIMN: DpaHius,
Wranus, Benukobpuranus, Cinosenusi, Ucnanus, [lopryranus, Yemickas Pecny6-
nuka, Upnannusa, Hunepmanapl, JlutBa u XopBatus, ¢ OLICHKaMH, OJIM3KUMU K
cpennum 1o EC (t.e. mexay 85 u 115).

3. JoroHsrone cTpaHbl B 00JacTH SKOWHHOBAIWW: benbrus (BepxHss
yacTh rpynmsl ¢ I'peuwneit), ['peuus, JlatBusi, Scronus, Benrpus, CnoBakus, Py-
MbIHUsI, Manbrta, [lonema, bonrapus u Kumnp, ¢ nokazarensimu okoio 85% wuiu
MeHbIIe 1o cpaBHeHHIO ¢ EC cpennmii (T.e. < 85 6aon).

st TOro 4To0Bl JOCTUYDL OMPENICIICHHBIX PE3YJIbTATOB B PEIICHUU COBpE-
MEHHBIX TIPO0JIEM Ha YPOBHE MUPOBOTO XO3SHCTBA, TJIOOATBHBIC UTPOKH — JIUJICPHI
B 00JIaCTH «3€JICHBIX» WHHOBAIMH — JTOJDKHBI HA OCHOBE OOBEAMHEHUS YCHIIMHA CO-
31aTh 1JI1 B3aUMOJICUCTBUS 00IIyI0 iatrgopmy. Jluasor Mexay cTpaHaMu MUPO-
BOI'0 COOOILECTBA JOJKEH MPOJIOKUThH IMyTh K OOLIEMY NOHUMAaHUIO II100adbHBIX
po0JIeM U HEOOXOIMMOCTH UX PEIICHHS CO00IIa.

BouiBoabl. Ha cerognsiiauii 1IeHb JTUAEPHI «3€JICHBIX» UHHOBAIIUN HCIOJIb-
3YIOT MPEUMYIIECTBA MEPBOIO X0/1a M MOJYyYatOT OT ATOTO ONMPEACICHHYIO BBITOY,
yCTaHaBJIMBasi 00Jiee BBICOKHE IIEHBI Ha CBOIO DKOIMPOAYKIIUIO U, OJIHOBPEMEHHO,
yIIydllasi CBOM KOPIOPATHBHBIA MMHUJK U paclIupsisi pbIHKA cObITa. KoMmaHuu-
JUJEPhl CTApAIOTCS MCIOJIB30BaTh BO3MOXKHOCTH «3€JIE€HOT0» OHM3Heca, OCHOBAH-
HOT'O Ha PaJUKaJIbHBIX MHHOBAILIMSAX, CTPEMSICh M3BJICKATh MPUOBUIL U CO3/1aBaTh
IIEHHOCTbh U3 HOBBIX — «3€JICHBIX» OU3HEC-MOCICH.

Komnanuu, KOTOphI€ OCO3HAIOT CETOJIHS, UYTO «3EJEHBIC)» MHHOBALIMM SIBJISI-
IOTCS YacThIO MPOIecca YCTOMYMBOrO MHHOBALIMOHHOTO Pa3BUTHS, MO3UIIMOHUPY-
0T ce0si Ha Oyayliee MMEHHO C «3€JICHBIMH» HHHOBAIIUSIMH, COCPEIOTauHBast
BHUMaHHE Ha pa3paboTKe Ou3Hec-Mojieiel, OCHOBAHHBIX Ha HSKOJOTHYCCKOU
YCTOMUYMBOCTHU C 11€JIbI0 MUHUMU3AIMA HETAaTUBHBIX MOCIEICTBUM CBOCH JEATENb-
HOCTH, BKJIIOYas TaKUM OOpa3oM 3KOJOTHYECKHE MPOOJIEMbl B CBOM CTPATETHH.
VYkperieHue KOHKYpEHTHOTO MPEUMYIIEeCTBa MPOUCXOIUT 3a CUET MHHOBAIUH, KO-

TOPBIC MOT'YT UMCTb ITOJIOKHUTCIIbHBIC OKOJIOTUYCCKUC ITOCICACTBHA.

CnucoK HCTOYHHKOB

1. Fussler C. and P. James (1996). Driving eco-innovation: A breakthrough
discipline for innovation and sustainability, Pitman London.

2. OECD (2009). Eco-Innovation in Industry: Enabling Green Growth, OECD
Publishing [Elektronnyj resurs]. — Format dostupa: http://dx.doi.org/
10.1787/9789264077225-4-en.

145



European Commission (2012) Eco-Innovation Observatory. Methodologi-
cal Report. Brussels: European Commission [Elektronnyj resurs]. — For-
mat dostupa: http://www.eco-innovation.eu/images/stories/Reports/eio
methodological report 2012.pdf.

EIO (2013). Europe in transition: Paving the way to a green economy
through eco-innovation. Eco-Innovation Observato ry. Funded by the Eu-
ropean Commission, DG Environment. — Brussels, 2013. — 77 pp.

Ramus, C.A., (2002). Encouraging innovative environmental actions:
what companies and managers must do. Journal of World Business. Ne 37.
R. 151-164.

Katarzyna Tarnawska Eco-innovations—Tools for the transition to green eco-
nomy // ECONOMICS AND MANAGEMENT. 2013. Ne 18 (4). P. 735-743.
Bourguignon D. Closing the loop: New circular economy package.
Brussels: European Parliament.

The Eco-Innovation Scoreboard and the eco-innovation index 2018 [EI-
ektronnyj resurs]. — Format dostupa: https://www.innovationdata.be/
a/EC_ECO/The-Ecolnnovation-Scoreboard-ecoinnovation-index-.

References

Fussler C. and P. James (1996). Driving eco-innovation: A breakthrough
discipline for innovation and sustainability, Pitman London.

OECD (2009). Eco-Innovation in Industry: Enabling Green Growth, OECD
Publishing [Elektronnyj resurs]. — Format dostupa: http://dx.doi.org/
10.1787/9789264077225-4-en.

European Commission (2012) Eco-Innovation Observatory. Methodologi-
cal Report. Brussels: European Commission [Elektronnyj resurs]. — For-
mat dostupa: http:// www.eco-innovation.eu/images/stories/Reports/eio_
methodological report 2012.pdf.

EIO (2013). Europe in transition: Paving the way to a green economy
through eco-innovation. Eco-Innovation Observato ry. Funded by the Eu-
ropean Commission, DG Environment. — Brussels, 2013. — 77 pp.

Ramus, C.A., (2002). Encouraging innovative environmental actions:
what companies and managers must do. Journal of World Business. Ne 37.
R. 151-164.

Katarzyna Tarnawska Eco-innovations—Tools for the transition to green eco-
nomy // ECONOMICS AND MANAGEMENT. 2013. Ne 18 (4). P. 735-743.
Bourguignon D. Closing the loop: New circular economy package. Brus-
sels: European Parliament.

The Eco-Innovation Scoreboard and the eco-innovation index 2018 [El-
ektronnyj resurs]. — Format dostupa: https://www.innovationdata.be/a/
EC _ECO/The-Ecolnnovation-Scoreboard-ecoinnovation-index-.

146



VJK: 336

POJIb CJYKBEbI 9KOHOMUWYECKOM BE3OIMACHOCTHU
B IPOTUBOJEUCTBUU YIT'PO3AM BAHKA

IEJKAHOB Ajiekcanap AJIeKCAHAPOBHY, K.3.H., JOUEHT!
®OPT'YHOBA Anna IOpbseBHa, acnupanT?

'Kadenpa 6ankoBckoro 6uszHeca U HHHOBAIMOHHBIX (PUHAHCOBBIX TEXHOJIOTHIA,
AHO BO «MexnyHapoaHblii 0aHKOBCKUI HHCTUTYT UMEeHU AHatonus Cobuakay
Cankr-IletepOypr, Poccus
AJlpec 11 KOPPECTIOHICHIIUHU
A.A. llenkanos, 191023, Hesckuii nip., 60. Cankr-IleTepOypr, Poccus
Ten.: +79214485717. E-mail: aa.shchelkanov@mail.ru
?Kadenpa 6aHKOBCKOro GM3HECA ¥ MHHOBAIIMOHHBIX (DMHAHCOBHIX TEXHOJIOTHIA,
AHO BO «MexnayHapoaHblii 0aHKOBCKUN MHCTUTYT uMeHU AHaronus Cobuaka»
Cankr-IletepOypr, Poccus
A JO. ®oprynosa, 191023, Hesckuii nip., 60. Cankr-IletepOypr, Poccus
Ten.: +79219046759. E-mail: anna.forgunova@mail.ru

AHHOTALUA

JlesiTenbHOCTD J1I000r0 Yy4aCTHUKA PHIHOYHBIX OTHOIICHUH MOJABEp)KEHA OTPULIATEIbHO-
MY BO3JICHCTBUIO BHEIIHUX M BHYTPEHHHUX (hakTopoB. HeraTmBHOE BIMSHUE MOTYT OTKa3bIBAaTh
KaK COLIMAJIbHO-3KOHOMMYECKUE, MOJIUTUYECKUE (DAKTOPbI, HEPABOMEPHBIE JIEHCTBUS KOHKY-
PEHTOB, B TOM YHCJIE U JICHCTBUS MOIIEHHUYECKOr0 Xapakrepa. B ycrnoBusx nudposusanuu ae-
ATEIbHOCTU BCEX YYAaCTHMKOB 3KOHOMHYECKMX OTHOILIEHMM Ha CErOJHSLIHUMI J€Hb OCOOEHHO
aKTyaJleH BOTIPOC COXpaHEHUS KOH(HIECHIMATHHOCTHA JaHHBIX, 3alIUThl HH()OPMAIIMOHHBIX CH-
CTEM, IIPOTUBOJEUCTBUS HECAHKI[MOHUPOBAHHOIO JIOCTYNA K JIAaHHBIM. YTEUKa JaHHBIX, (aib-
cuduKalus JOKyMEHTOB U paclpocTpaHeHHE JIOKHON MHPOopMaIuu 0 OaHKE CIIOCOOHBI HAHECTH
3HAYUTENIbHBII YpOH penyTanuu U (UHAHCOBOMY IOJIOKEHHIO OaHKa, MO3TOMY obecreueHue
SKOHOMMYECKOI Oe30macHOCTH OaHKa SBJISETCS MPUOPUTETHBIM HAIIPaBJICHUSAM KPEIUTHON Op-
ranuzanuu. Llenpio nccnenoBanus sIBisieTCs NMPOBEIECHUE aHAIM3a 0OBEKTOB YIpo3 HECAHKIHO-
HUPOBAHHOTO JIOCTYyNa, MpaBOHApYLIEHU B chepe MHPOPMAIMOHHBIX TEXHOJOTUN U MpPeio-
KEHHE Mep, CIIOCOOHBIX XEKUPOBATh UHPOPMAIIMOHHBIE PUCKHU.
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Abstract

The activity of any participant in market relations is subject to the negative impact of ex-
ternal and internal factors. Socio-economic and political factors, as well as illegal actions of
competitors, including fraudulent actions, can have a negative impact. In the context of digitali-
zation of the activities of all participants in economic relations, the issue of maintaining data
confidentiality, protecting information systems, and countering unauthorized access to data is
particularly relevant today. Leaking data, falsifying documents, and spreading false information
about the Bank can cause significant damage to the Bank's reputation and financial position, so
ensuring the Bank's economic security is a priority for the credit institution. The purpose of re-
search is to analyze the objects of threats of unauthorized access, offenses in the field of infor-
mation technology and propose measures that can hedge information risks.

Keywords

Economic security, information security, unauthorized access, commercial bank.

Beenenne. [loHsTHE PKOHOMHUUYECKON OE€30MACHOCTH SIBJISACTCS MPEAMETOM
AKTUBHOTO MCCIIEJIOBAHUS B HAYYHOU JUTEpaType. IKOHOMUYECKas 0€30MacHOCTh
OaHKa mpecTaBiIecHa COBOKYITHOCTRIO BHYTPEHHUX W BHEIIHHUX JIEMEHTOB, O1aro-
Japsi KOTOPBIM BO3MOKHO Pa3BUTHE YKOHOMHKH, YAOBJIETBOPEHHUE MOTPEOHOCTEM
o0IIecTBa, yUaCTHUKOB PBIHKA, TOCYAApCTBa, TAKXKE 00eCredeHne KOHKYPEHTHBIX
MPEMMYLIECTB Ha BHEIIHUX PbIHKAX MPHU YCJIOBUU 3AIIMIIEHHOCTH OT yrpo3 [6].
DKOHOMHYECKass 0E€30IIaCHOCTh COYETACT B ce0C YIKOHOMUUCCKHUE, ITOJTUTHICCKUC U
MPaBOBBIE YCJIOBHS, 00ECMEYNBAIONINE YCTOMYMBOCTh MPOU3BOJICTBA KOJIMYECTBA
HPKOHOMHUYECKHX PECYpPCOB HA AYITy HACEICHUS MPU MAKCUMAJILHOM 00beMe U d(-
(dextuBHOCTH [4]. ObecreueHre SKOHOMHUECKON 0e30macHOCTH O0aHKa — 3TO pe-
3yabTaT 3)PeKTUBHOTO (PYHKIIMOHUPOBAHUS CUCTEMBI YIPABICHUYECKUX, OpTaHU-
3aIIMOHHO-TEXHUYCCKNX W WH(POPMAIMOHHBIX MEp, IICIBI0 KOTOPOW SIBIISCTCS
obecrnieueHre (PMHAHCOBOM CTaOMILHOCTH OaHKa COTJIACHO MCCICAOBAHUSM.

CocTosIHHE DKOHOMHAYECKOU 0€30IacHOCTHA OaHKa 00eCIIEUNBAETCS C LIEJIBIO:

— obecreueHns] COXpaHHOCTH W BOCIIPOM3BOJICTBA UMYIIIECTBA M OOBEKTOB
IpaXKJAHCKUX MIPpaB, MHPPACTPYKTYpbl OaHKa;
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— 3aIUTHl MPaB KJIMEHTOB (YaCTHBIX U KOPHMOPATHUBHBIX) B OAHKOBCKOM
cdepe;

— YKperuieHusi 0aHKOBCKOTO CEKTOpa C MO3WLUU o0ecredeHus (PUHAHCO-
BOM, 5KOHOMHYECKOM, HAITMOHAIBHOM Oe3omacHocTH Poccunm [4].

OCHOBHOM 3J€MEHT oOecreyeHus: YIKOHOMUYECKON 0e30MacHOCTH KOMMEp-
4ecKoro 0aHka — 9TO ero (GuHaHCcoBas, WH(PpOpPMAIMOHHAS, MHBECTUIIMOHHAS, WH-
HOBAIIMOHHAS 3alIUIIEHHOCTh OT BO3MOXHBIX yrpo3. BHUMaHue HEOOX0AUMO yie-
JSATh KaXKJIOMY U3 ATUX DJIEMEHTOB, B 0COOCHHOCTH MH(POPMALIMOHHOMN Ge30macHo-
CTH, C LIETbI0 HEIOMYIIEHHs pa3riialieHruss OaHKOBCKOM U KOMMEPYECKOUW TailHBI.
B ycnoBusax akTUBHOTO mnepexojia 0aHKOBCKOTO CEKTOpa Ha HU(pPOBbIE TEXHOJIO-
MU PaCTET aKTyaJlbHOCTh TaKMX acClEKTOB IKOHOMHYECKOW O€30MacHOCTH, Kak
obecrieuenue O6ecniepeOoitHoM paboThl U 3amuThl UT-undpactpykTypsl, coxpane-
HUE IEJIOCTHOCTU M KOH(UACHIIMATLHOCTH UHGPOPMAIMU, NMPOTUBOJCHCTBUE KH-
OEpMOIIIEHHUYECTBY.

HecankiunoHMpOBaHHBIA JOCTYN C LEJIbIO HETATUBHOTO BO3JEHCTBUSA MO-
eT OBITh HAMpaBJICH MO OTHOIICHHWIO K BHYTPEHHUM M BHEIIHUM 3JIEMEHTaM
uHpacTpykTypsl Oanka. Hapymenue nopsnka ¢GyHKIIMOHUPOBAHUS OaHKa OT-
HOCAT K yrpo3am BHYTpeHHel uH]pacTpykTypsl. Henerutumuole nencTBus,
HalpaBJCHHbIE TPOTHUB HWHTEPECOB OaHKa, SIBJISIOTCS PE3yJIbTATOM TIpyOOro
HapylieHuss 0AHKOBCKOTO 3aKOHOJATENbCTBA M BHYTPEHHHUX IMOPSIKOB B YaCTH
COBEPIIEHUS KPEAUTHBIX, pACYETHO-KACCOBBIX ONE€paIii, YTO HAHOCUT BPEJ UH-
Tepecam OaHKa M €ro KIMeHTOB. K BHEIIHeN cocTaBisioleil HHPPaCTPyKTYphI
OTHOCSIT oOecrieueHrue 0e30MacHOCTH B MH(OPMALIMOHHOM, KaJApOBOM, pemyTa-
IMOHHOM YacCTH.

K 00beKkTaM HECAaHKIIMOHUPOBAHHOIO JOCTyNa MOXHO OTHECTH CJEAYIOIINE
AJIIEMEHTBHI:

— Kamuran 6anka. Yrpo3sl MOTYT OBITh BHEIIIHUMH — CBSI3aHbBI C MIPEO-
CTaBJICHUEM HEJIOCTOBEPHON MH(pOpMAIIUU O 3aeMIKax O0aHka U QanbCUPUIIIPO-
BAHHBIX JOKYMEHTOB, LEJSAX 3aWMMCTBOBAHMS CpPEJICTB, 3aJOTOBOM HMYIIECTBE,
KpaXkel JIEHEeKHBIX CPEICTB M3 Kacc M 0aHKOMAaToB OaHka. BHemHue yrpossl pea-
JU3YIOTCS B BUJIE CTOBOpPA COTPYJAHUKOB U KJIMEHTOB OaHKA JJIsi HEMPABOMEPHOTO
WCIIOJIH30BAHUS JIbTOTHBIX CTaBOK B chepe KPeIUTOBAHMUS.

— BeneHnne Tekymei JesiTeJIbHOCTH O0aHka. BHelHWe yrpo3sl Hapylie-
HUS TIOpAJIKA BEJIEHUS OAaHKOBCKOM JESATEIBHOCTU CBS3aHBI C MOIIEHHUYECTBOM, B
TOM YHCJIe U SKOHOMHYECKUM IIMHOHAXeM. BHYTpeHHHE yrpo3bl MPOSIBISIOTCS B

BUJIE 3JI0YNOTPEOIECHUS MOTHOMOYUSIMU COTPYAHUKAMH OaHKa.
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— /[eaoBas penyrauus. BHemHne yrpo3sl CBsi3aHbl C IPENOCTABICHUEM
KOMITPOMETHUPYIOIIeH HHPOpPMAIMK O COTPYIHUKAX U PYKOBOJACTBE OaHKa, Mpo-
nexeHneM uHpopmarun B CMU, HHCLIIEHHMPOBKOW KOH(MIUKTHBIX CUTyallud C
y4acTUEeM COTPYAHUKOB OaHKa, paclpOCTPaHEHUEM CBEIECHUN 00 yXyAlleHuu (pu-
HAHCOBOTO TMOJIOXKEHUSI OaHKa, ¢anbcuuKaleil JOKyMEHTOB OT UMEHU OaHKa.
BHyTpeHHue yrposbl CBsi3aHbl C HApYyIICHHEM MPOQPECCHOHAIBHBIX CTaHIAPTOB,
HECcOOJI0/ICHNEM 3aKOHO/IaTebHBIX aKTOB.

— Ilopsinok pyHKUMOHMPOBAHUS W YNIPABJICHHUS JAEATEJIbHOCTHIO OaH-
Ka. YTpo3bl MOTYT OBITh CBSI3aHbI C JCHCTBUAMH KOHTPOJUPYIOMIMX M HAJI30PHBIX
OpraHoB B COOCTBEHHBIX MHTEpECaX, a TaKK€ MHTEPECaxX KOHKYPEHTOB IO MpPHU-
OCTAHOBKE JIBIDKCHHS TIO0 cYeTaM OaHKa M JEHCTBUS JMICH3WU. J[eHCcTBHs Takxke
MOTYT OBITh CBSI3aHBI C BOBJICUEHHEM PYKOBOJCTBA OAHKAa B SKOHOMHUYECKHUE ITpe-
CTYTUICHUSL.

[IpectynHble mocsraTenbCTBa Ha JaHHBIE 3aHUMAIOT OJHO U3 IEPBBIX MECT
Cpelll OCHOBHBIX (haKTOPOB PUCKA, OTPUIATEIIBHO BIMSIONIUX HA PE3YJIbTAThl KO-
HOMUYECKOHN JnearensHoCTH. B cdepe mHDOpMAIIMOHHBIX TEXHOJOTHI IpaBOHA-
PYILIEHUS MOTYT OBITh PA3IMYHBIMU B 3aBUCUMOCTH OT HaIlPaBICHHOCTU, PACCMOT-
PUM HUX HUXKE.

IIporpammHo-mMaTemaTuyeckue. I[IpaBoHapymieHuss mnogoOHOrO poja
MIPEANONIATal0T UCHOJb30BAHUE BHPYCHBIX IPOTPAMM, YHUYTOKECHHE WM MOJIH-
(uKaIMIoO TaHHBIX B UH(OPMAIMOHHOW cUcTeMe OaHKa, TaKKe C UCIOJIb30BAaHUEM
MPOrpaMMHBIX U allllapaTHBIX 3aKJIaJHBIX YCTPOUCTB.

®usnueckue. [Ipencrapnser co0oil MpUUMHEHUE Bpeaa MPSMBIM JTECTPYK-
TUBHBIM METOJIOM, TO €CTh (PM3MYECKUM yCHIIMEM Ha cpeAcTBa 00paboTku uHMOP-
Mallid ¥ CBSI3U JUIS TIOBPEXKIEHUSI M paspyiieHus. Takxke Quanyeckue mpaBoHa-
PYIIEHUSI MOTYT OBITH CBSI3aHBI M C XUIICHHUEM KPUNTOrpaduYecKUX YCTPOUCTB,
o0ecreunBaroIIUX COCTOSIHUE 3aIlUIIEHHOCTH HHPOPMAIIIH.

Pagnosnexkrponnbie. [lepexBat nHOOPMALIMOHHBIX JJAHHBIX B TEXHUYECKUX
KaHajax CBS3M, TO €CTh YTE€UKa IIyTEM BHEAPEHUS CIICHHAIBHBIX YCTPOWCTB MEpe-
XBaTa, ABJSIETCA PAAUOIIICKTPOHHBIM BUAOM NpaBoHapyuieHuil. [Ipumensercs ne-
mrpoBaHUE NAHHBIX U BO3/ICMCTBUE HA MApOIbHO-KIIIOYEBbIE CUCTEMBI [2].

baHKOBCKas NE€ITENbHOCTDh MPEAIOIAaracT UCIOJIb30BAHUE 3a€MHBIX PECYp-
COB KJIMEHTOB, ITO3TOMY HETATUBHBIE IMOCJIEACTBUS PEAIN3ALNU PUCKOB U Yrpo3
HAHOCST yJiap HE TOJIBKO 10 JIEATeTLHOCTH OaHKa, HO M €r0 KIMEeHTOB. B 3T0# cBsI-
31 BOIpPOC 00ECNevYeHUss SKOHOMHUECKON Oe30MacHOCThIO HEPa3phIBHO CBSA3aH C

YIIPaBJIEHUEM PUCKAMH.
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C menpio onpeneneHus U MPEIOTBPAICHUS peah3aluy Yrpo3 OaHKaMH UC-
MOJIB3YFOTCSI CUCTEMBI MOHUTOPUHTA omnepariuii. [[jsi BeIABICHUS yTPO3 MOIIIEHHU-
YECKUX JCUCTBUN HCIONB3YIOTCS CUCTEMBI (POI-MOHUTOPUHTA, KOTOPHIE MPOBE-
PSIIOT BHEITHIOK W BHYTPEHHIOIO MHGopManuio. OCHOBON (pOa-MOHUTOPUHTA SIB-
JSIETCsl TIOBEICHUYECKAasi MOJICNIb TIOJIh30BaTeNs M (hopMaabHbIe MpaBuia MpoBee-
HUS oTepaluii 0aHka.

[TpoBeneHne (Gpoa-MOHUTOPUHTA KPEAUTHBIX OMEPAIlMi BBISIBISET OTKIIO-
HEHHUS TPOIecca KPEIUTOBAHUS OT 3aJlaHHOTO anroputMma. [Ipw oTKIOHEHWH OT
YCTaHOBJICHHBIX MapaMeTPOB KPEIUTOBAHHS CHUCTeMa (HpPOJ-MOHHTOpPUTA OTpeie-
JUT U3MEHEHUS OT CTaHAapTa U HAMPaBUT HHPOPMAIIMIO OTBETCTBEHHOMY COTPY/I-
HUKY. TakuMu mapameTpaMu MOTYT OBITh TpaduK MoTanieHus KpeauTa, (GUHAHCO-
BOE TIOJIOKCHHE 3aCMINMKA, HEIIEIeBOE MCIOJb30BaHue Kpenuta. [lonck mpuyamH
BO3HMKHOBEHHUS MPOCPOUYEHHOHN 3aJ0/DKEHHOCTH MOKET OBITh OCYIIECTBIIEH I0-
CPEIICTBOM BHEApEHUs (PpOA-MOHUTOPHHTA KPEIUTHBIX OTEpaInid, Oiarogaps de-
My BO3MO>KHO CBO€BPEMEHHO IPUMEHUTH MEPBI JUIsl CHIDKEHUSI KPEITUTHOTO PUCKA.

MorreHHHYeCKHE OTIEPAIMH B YCIOBUSAX HCIIOIB30BAHUS CUCTEM JTUCTAHIIN-
OHHOro OaHkoBckoro obOciyxuBanus (JJbO) Takke BO3MOXXHO OTCIIEKUBATH C
MIPUMEHEHUEM CUCTEM (POI-MOHUTOPUHTA orneparuii. CHCTEMOU OTCICKUBAIOTCS
HE TOJBKO OIEpaluu, COBEpIIacMble KIMEHTAMU C HCIOJIb30BAHUEM WHTEPHET-
0aHKa, HO W KapTOYHBIX IUIATSKHBIX CHCTEM, B TOM YHCJIC OIEpaliii B CETH WH-
TEepHET U OaHKOMAaTax, JJisg 00eCleYeHuUsl MOJHOIICHHOW 3alllUThl CPEJICTB U JIaH-
HBIX KJIHEHTOB. CUCTEMBI (PPOJA-MOHHTOPHHTA OMPEACISIOT HETHIITMYHBIC OTepa-
MY KJIMEHTA MCXOJs U3 HECKOJBKUX MapaMeTpPOB, TAKUX KaK: TEPPUTOPHUAIIbHBIN
MPU3HAK MECTa COBEPIICHHS OIepariii, cymMMa, mojiydarens. Hampumep, omepa-
MY TI0 KapTaM MOTYT JOMOJHUTEIHHO MOATBEPKIAATHCS MO 3BOHKY COTPYIHHKA
0aHKa ¥ CMC-KOJIJaMH.

HcTouHMKOM pHUCKa TaKXkKe SBJISIOTCS COTPYIHUKHN OaHka. B manHom ciydae
YIPO30H BBICTYIMACT MPUHITHE COTPYIHUKAMHU OIMIMOOYHBIX PEIICHUHA B TPOIIECCe
pabotel. [lyTeM npuHYXAEHUS COTPYTHUKOB OaHKa MOTYT OBITh COBEPIICHBI JCH-
CTBUS, MPOTHUBOpPEUAIE WHTEpPecaM KaK caMoro OaHKa, TaK W €ro KJIMEHTOB U
KOHTpareHToB. [IpencTtaButenu KpUMHHAIBHBIX M BPaXICOHBIX KOMIAHUN MOTYT
BHEIIPATHCS I1OJ] BUJIOM COTPYIHHKOB OaHka. C IeNbI0 HEIOMYIICHUS BHEAPEHUS
HEO0OXOAMMO TIPOSABIIATH OJAUTEIBHOCTh B BOINpoOcax TpyAoycTpoiicTtBa. Kamposas
MOJINTHKA OaHKa JIOJDKHA BKITFOYATh B ¢e0s1 MEPBI POTHBOICHCTBHSI JaHHOH yTpo-
3e. [Ipu TpymoycTpoicTBE MpeIonaraeTcs MPOBOAUTH THIATEIBHYIO MPOBEPKY
CITy>K001 0€30MacHOCTH KaXA0ro KaHauAaTa JJIsl MPeIoTBpalIEHUs] TTOMBITOK MPo-

HUKHOBCHHA B COCTAB COTPYAHUKOB 0OaHKa HeKeJIaTeJIbHBIX JIMLI. I[J'ISI npcaoTBpa-
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IIIEHNs YIpO3bl IPOHUKHOBEHUS HEXKENATEIbHBIX JIUI K KaHIUAATaM MpEAbsBIIs-
IOTCSl OTpe/iesieHHbIe TPeOOBaHMsI, MO3BOJISIIOIINE PACKPBITH MX JEJOBBIC M JIUY-
HOCTHBIE KauecTBa, TaKKe COOII0AA0TCs TpeOOBaHUS 1O yueOHOU AESITENbHOCTH,
paccTaHOBKE U MEPETIOATOTOBKE paOOTHUKOB; COOIOICHHE TPEOOBAHHMI 1O OLEHKE
npo(eCCUOHATBHBIX M JIMYHOCTHBIX KAa4eCTB COTPYAHMKOB; COOJIIOJIEHUE PEKO-
MEHAAWUN M0 APYTUM KaJIpOBBIM JEHUCTBUSM. YTPO3a CO CTOPOHBI JIEMCTBUM CO-
TPYJHUKOB OaHKa MO>KET ObITh PEAIM30BaHa U B BUJE HEIPABOMEPHBIX JECHCTBUH,
TaKUX KaK XMIIEHHE CPEACTB U MHPOpMAIMK OaHKa, MPEAOCTaBICHUE KPEAUTOB
HEIUIaTeKECTIOCOOHBIM KJIMEHTaM M MOILIEHHUKAM, TaK)K€ HapyLIEHHEM perjlaMeH-
Ta. Peanusanus JaHHBIX Yrpo3 OyJIeT CBUACTEIBCTBOBATH O BO3pacTalolIeM Kpe-
JUTHOM PHUCKE U PUCKE JEJIOBOM penyTanuu 0aHKa, YTO CIIOCOOHO CYIECTBEHHO
MOBJIUATH HAa €ro (PMHAHCOBOTO MOJIOKEHHE. AHANU3 MOJUIMHHOCTH KPEAMTHBIX
JOKYMEHTOB SIBJISIETCSI 3aJI0IOM yCI€Xa B CHUYKEHUHU KPeAUTHOro pucka. CoriacHo
KPEAUTHOM MOJTUTHKE OaHKa, MPOBEPATHCS JOJKHBI BCE TOKYMEHTHI KIIMEHTA B 11e-
JSX €ro UAEHTU(UKALNU, a TAaKXKE JTOKYMEHTHI, MTOATBEP)KIAOIIUE MIIaTEKECIIO-
coOHOCTh. TpeboBaHusl pacIpOCTPaHAIOTCA U HA MOPYUYUTENEH, rapaHTOB MO Kpe-
IUTHOMY JoroBopy. PaboTa HaJ CHM)KEHHEM KPEIUTHOTO PHUCKa MOApa3yMEBaeT
HE TOJIBKO KOHTPOJIb MOJUTMHHOCTH JOKYMEHTAI[MH, HO U KOHTPOJb HCIOJHEHUS
00513aTeNBCTB 3aeMILKKa nepe]; 0aHKOM, B YaCTHOCTH, COONIOIeHHE TpaduKa Iuia-
TeXeH COTNIaCHO KPEAUTHOMY JIOTOBOPY.

B coctaB ciayx0bl SJKOHOMHUYECKON 0€30MacHOCTH OaHKa JOJKHBI BXOIUTh
CHenuaIucTsl B cepe HHPOPMaLMOHHON 0€30MacHOCTH; SKOHOMUCTHI ¢ mpodec-
CHOHAJIbHBIM OIBITOM Pa0OThl; COTPYAHUKH IOPUANUYECKOTO YIpPABJICHUS; aHaIU-
TUKU U CIICIIMAIMCTHI MO 00eCIeueHnI0 O€30MTaCHOCTH UMYIIIECTBA U O€30MaCHOCTH
APYTUX COTPYIHUKOB.

Opranuzanusi CUCTeMbl SKOHOMUYECKONW 0€30MacHOCTH OaHKa BKJIIOYACT B
ceOsl U CO3JaHUE CTpaTeruil, YCTaHABIMBAIOLIUX KIIOUEBBIE XAPAKTEPUCTUKH U
nokaszarenu 3QPEeKTUBHOCTH UCTIONB30BaHUS pecypcoB OaHka [1].

be3onacHocTh KOMMepueckoro OaHKa OT MOTEHUHUAIbHBIX YIpo3 YTEUKU
JaHHBIX (pasriaiieHusi 0aHKOBCKOW M KOMMEPUYECKON TailHbl) U YIPO3 UMYILECTBY
OaHka oOecrieynBaeTCsl B BUAE KOMIUIEKCA JOJITOCPOYHBIX LENed U yrnpaBiieHYe-
CKUX TOIX0A0B. PaccMOTprM ajbTepHATUBHBIC BAPUAHTHI CTPATETHH OOSCTICUCHUS
Oe3omacHocTH OaHKa.

1. Crparerust mpeBEeHTUBHOTO MPOTHUBOICHCTBUS. J[aHHAsT CTpaTerust siBIis-
eTCsl MPOJOJDKEHUEM KOHKYPEHTHOW cTpareruu OaHka. i CHUMXKEHHS PUCKOB
ciryk00i 6e30macHOCTH OaHKa MPUMEHSAIOTCS NPOo(UIAKTUYECKHE, TPEBEHTUBHbBIE

M€pbI, OCHOBHOM XapaKTEPUCTUKOW KOTOPBIX SIBISETCS PE3yIbTaTUBHOCTH. CTpa-
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TErus JOITyCKaeT, B YaCTHOCTH, HCIIOJIb30BaHUE HEMPABOMEPHBIX METOJOB KOH-
TPOJIs JIOSUTBHOCTH TepCcoHaja OaHKa.

2. Crtpaterusi macCUBHOrO y4yacTus. B mepByio odepens moapazymeBaercs,
41O OaHK BBHIOMpPAET MACCHUBHYI0 KOHKYPEHTHYIO CTPATETHIO, UCXOMS U3 Yero u
dbopmupyeTcst cTpaTerus naccUBHOro y4yactus. OyHKIMOHANI CiTy:K0bl 6e30macHo-
cTH 0aHKa 3HAYUTENLHO COKpAIIeH, a (YHKIUU 00eCredeH s 3allUIeHHOCTH OT
yIpo3 BO3JIAararoTcsi Ha MPaBOOXPAHUTEIbHbIE U CyIeOHbIE OpTaHbl BIACTH.

3. Crpaterus npeaoTBpalieHus MOTEHIHAIBHBIX yIpo3. Beibop HacTyma-
TeJIbHOW KOHKYPEHTHON CTpaTeruu 0aHKa JIOTHYECKH MPEeAoIpeesieT ero aei-
CTBHUS O MPEAOTBPAIIECHUIO MOTCHIIMANIBHBIX YTPO3 U CO3JaHUE COOTBETCTBYIO-
mel ctpareruu. Jlis oTpakeHHs] BOBMOXHBIX YTpo3 CIyk00i S3KOHOMHYE CKON
0€30MacHOCTH TPUMEHSAETCS KOMIUIEKC JETMTUMHBIX METOAOB NPOQUIAKTHKU
yrpo3 [3].

Pe3yabTaTrhl ucciaenoBanus. B cratbe paccMOTpeHbl OOBEKTHI HECAHK-
LHUOHUPOBAHHOTO OCTYyNa, K HUM OTHOCAT: KanuTayl OaHKa, NOPSIOK BEJEHUS,
yIpaBJeHUs NEeITeNIbHOCThIO 0aHKa, JAeNOoBYI0 pemyTamnuto. [IpoBenena kimaccu-
¢uKkanus npaBOHApYLIEHUN, CBSI3aHHBIX C HECAHKI[MOHUPOBAHHBIM JIOCTYIIOM, B
3aBHCHMOCTH O WX HaIlpaBIICHHOCTH: MPOTPaMMHO-MaTeMaTU4eckue, (usnye-
CKHE, paJHO3IEKTpOHHBIE. J[JI1 CHM)XEHUS HHPOPMAIIMOHHBIX PUCKOB OaHKHU
pa3pabaThIBalOT CUCTEMBI (Ppoa-MOHUTOpUHTA. CHCTEMBl TPUMEHUMBI ISl OT-
CJIe)KMBAHUs MOILIEHHUYECKUX omnepauuil ¢ ucnonbzoBanuem JIbO, a takxe B
chepe kpenuToBaHus. [[7s CHUKEHUS PUCKA IPOHUKHOBEHHUS B COCTaB COTPY/I-
HUKOB OaHKa MPEJICTaBUTENICH KPUMUHAIBHBIX U BPaXXJAeOHBIX KOMIaHU OaH-
KaMH pa3pabaTbiBaeTCsl KaapoBas MOJUTHUKA, KOTOpas MPEArnoJiaraeT MpeabsB-
JIEHUE ONpEeNIeNICHHbIX TpeOOBaHUN K KaHAMAATaM, a TaKKe UX MPOBEPKY CIyXK-
001 SKOHOMUYECKOI Oe3omacHOCcTH OaHKa. B Bompoce CHUXEHHSI pUCKOB OCO-
00€ 3HAauYCHHE HMMEET JESITEIBHOCTh CIYXObl dKOHOMUYECKOW 0€30MacHOCTH
OaHKa, KOTOopasi pacpocTpaHsieTcst Ha chepy TPyAOoyCTpoicTBa B OaHKe, Kpeau-
TOBaHUE, POBEJICHUE ONEepallUii KIUEHTOB.

BoiBoabl. [IpaBuiabHOCTH BHIOOpPAa OCHOBOIIOJATAIONIUX CTPATETUUYECKHUX
HalpaBJIeHUH pa3BUTHs OaHKa CIOXHO mepeoueHuTs. Ilpu QopmupoBanuu
KOMIIJIEKCa MPEAOCTABIsIEMbIX OAaHKOBCKUX MPOAYKTOB M YCIIYT 3aKJIaJbIBACTCs
¥ YPOBEHb pHCKa M0 OMpEAeICHHBIM onepanusM. Puck mo onepanuu HanmpsMy:o
3aBUCHUT OT MPEIOIaraeMoro ypoBHs J0X0AHOCTH. [IoaToMy Kak HUKOTa BaX-
HO MPUMEHSTh CBOEBPEMEHHbIE JEHCTBUS, CIOCOOHBIE TPEAOTBPATUTH WU CHHU-
3UTh YPOBEHb pHcKa. B 3TOM Bompoce poJib CaykO0bl SJKOHOMUYECKOU Oe3orac-
HOCTH CJIOKHO NEPEOLICHUTb.

153



YTrpo3bl 6aHKOBCKOU JIEATEIHHOCTH B YCIOBUSX Pa3BUTHS IKOHOMUKH, TUA(D-
POBH3AIMH U UCIIOJIL30BaHUs Bce 00Jiee HOBBIX U YCOBEPIIICHCTBOBAHHBIX TUCTAH-
IIMOHHBIX KaHAJIOB CBSI3M M OOCITY)KWBaHHWS JIUIIbL HAPACTAIOT, YTO, HECOMHECHHO,
00yCIIOBIIMBAIOT HEOOXOAMMOCTh MX KOHTpOJs. [ CHIKeHHsT OAaHKOBCKHX PHC-
KOB, KPEIUTHBIX, HHPOPMAITMOHHBIX, a TAK)KE PHCKa JTUKBUIHOCTH OaHKaM HEeoO-
XOJIMMO UMETh dPHEKTUBHOE TIOIpa3ie]IieHue, CIIOCOOHOE OBICTPO pearnpoBaTh Ha
yrpo3bl U MPUMEHSATH CBOCBPEMEHHBIC MEPhI TI0 MX MPEAYNPEKICHUIO U CHIDKE-
HUIO HETAaTUBHBIX MOCJIEACTBHHA. J[eSITEIBHOCTh JaHHOTO MOApAa3ICICHUS HarpaB-
JICHa Ha 3aIUTy UHTEPECOB OaHKa M MPE0TBPAIICHNE HE3aKOHHBIX MOCITATEIbCTB
U HeJI0OpOCOBECTHOW KOHKYPCHIIMHA Ha OCHOBE BBISBIICHUS, HAKOIUICHHS M CUCTE-
MaTH3aIui WHOOPMAIIUU, KOTOPask UCTIOJIB3YEeTCs BBICIIMM PYKOBOJICTBOM OaHKa
JUTS IPUHSITHS PEIICHUH 1O YIIPaBJICHUIO pUcKaMu. [ paMOTHas opraHu3anus B3a-
UMOJICHCTBUS BHYTPEHHUX CTPYKTYPHBIX IMOJApa3eICHUN OaHKa W CIYKOBI IKO-
HOMHUYECKON 0e30MmacHoCTH OyneT crnocoOcTBOBaTh 3(P(HEKTUBHOMY pearupoBa-
HUIO Ha BO3MOJKHBIC YTPO3bl U PEHICHHUIO MPOOJIEM, UTO TIOJOKUTEIBHO CKaXKEeTCs
Ha TIOJICpKAHUK YCTOWIMBOCTH OaHKa Ha PhIHKE (PMHAHCOBBIX YCIIYT.
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TpebGoBanus Kk MaTepuaiaM, NPeCTABIAEMbIM JJ NYOJUKALMHI B )KYPHAJI

«Yu4eHble 3a1IMCKH MeKIyHAPOAHOT0 0AHKOBCKOI0 MHCTUTYTA)

Hayunblie cTatbu, npeiacTaBisieMble IJs MyOJUMKAlUU B KypHajie, JOJKHBI COOTBETCTBOBATh
o01eMy HanpaBJICHUIO W3aHus: SkoHoMuueckre Hayku. C 06.06.2017 roza sxypHas BKJIIOYEH B
yrBepxkaeHHbli BAK mpu MunoOpuayku Poccuu IlepeueHb Bemymux pereH3MpyeMbIX Hayd-
HBIX ’)KYPHAJIOB M M3JIaHUH, BbIIyCKaeMbIX B Poccuiickon ®denepannu, KyJaa NIpUHAMAIKOTCS CTa-
ThU U1l ONyOJIMKOBaHUS OCHOBHBIX PE3YyJIbTaTOB JUCCEPTAlMil HAa COMCKAHHUE YUYEHOU CTereHu
KaHJuJaTa HayK ¥ JOKTOpa HayK IO CIEAYIOLIUM OTpAciasiM HayKd — SKOHOMMYECKUE, FPYIIIbI
CHELUAaIbHOCTEM:

08.00.01 DxoHOMMYECKAS] TEOPHUS;
08.00.05 DxoHOMMKA U YIIPABICHUE HAPOJAHBIM XO35IUCTBOM;
08.00.10 dunaHCH, ACHE)KHOE 0OpaIieHUEe U KPEIuT;
08.00.14 MupoBasi 5KOHOMHKA.
OcHoBHbIE TPeOOBAHUS K CTAThSIM, IPEJOCTABISEMBIM IS MyOJIUKALIUU B )KypHAJeE:

1. Cratbu Ha PyCcCKOM WJIM QHTJHMIICKOM si3bIKe 00BeMOM He MeHee § cTpaHull popmara A4
(Brimrovasi OubnmorpaduIecKuii CMcoK, 0e3 aHHOTallMK W KJIFOYEBBIX CIIOB) B BHje (aiina c
pacmupenuem *.doc (mpudt Times New Roman, 14 nmyHKTOB; mapaMeTpbl CTpaHUIIbI: HUXKHEE

mosie — 2 cM; BepXHee IoJie — 2 ¢M; IIpaBoe moJie — 2 ¢M; JIeBoe moJjie — 2,5 ¢M; ab3all BbIpaBHHU-

BaeTCs IO IIMpPUHE, OTCTYMbI cieBa U crpaBa — 0 0T, ab3aunbii orctyn — 1,25 cM, uHTEpBal

Mexa03amHbIi — 0 IT, MEXKCTPOUHBIA HHTEPBAJT — MHOXKHTEINb 1,2); CTpaHUIIBI HE HyMEPOBAHBI.
2. CraThs JOJDKHA CO/IEPKATh PE3YJIbTaThl paHee He ONyOIMKOBAHHBIX HAYYHBIX UCCIIEAOBAHUM,
TEOPETUYECKHE, TPAKTUUECKHUE Pa3padOTKH, TOTOBBIE JIJIsl UCIIOJIb30BAHUS U SIBIISIIOIIMECS aKTy-
aJIbHBIMU Ha COBPEMEHHOM 3Tale Hay4HOTO pa3BUTHS.

3. B penakuuio Ha 31€KTPOHHBIN aJpec HEOOXOAMMO HAPaBUTh CIIEIYIOIINE MaTepUabl:

1) TekcT cTaThu Ha PyCCKOM WJIN aHTJIMICKOM S3bIKE B 3JIEKTPOHHOM BUjE; hopMmaTt daiina:
*.doc, cormacHo TpeOOBaHMIM K CTPYKTYPE M COJIEPKAHUIO CTaThH C 00s3aTEIHHBIM YKa-
3aHUEM KOHTAKTHBIX TeJIe()OHOB aBTOPOB;

2) Wndopmanurio o0 aBTope (aBTOpax) CTaTbU Ha PyCCKOM M aHTJIMHCKOM SI3bIKaX; JOIYycC-
KaeTcst He Oosiee 3-X aBTOPOB;

3) annotaruio (100—150 cnoB B 3aBHCHUMOCTH OT 00beMa CTaThbU) M KJIIOYEBBIE CIOBa (HE

OoJiee 7 CTIOB) HA PYCCKOM U aHTJIMMCKOM SI3bIKAX.
4. IIpaBuna opopMIIeHHS CTATHU:
*  Homep YK (xernp 12 0ObIuHBII);
* Ha3Banwue 3arnaBHbIMU OyKBaMU Ha PYCCKOM M aHTJIMHCKOM si3bikax (mpudT Time New
Roman, kerns — 16, MexXayCTpOUHbII UHTEpBaT GUKCUPOBAHHBIN — 20 MyHKTOB; TeEpe.

a63arem — 10 myHkToB; ocne —10 MyHKTOB);

«  ®UO rnasroro asropa!, ®UO coaBTopoB” Kernmbl2) ¢ ykazaHHeM ydeHOU CTereHH,
YYEHOTO 3BaHUs; HIDKEe monx mudpamu 1, 2 u T.4. ykaszpiBaercs dakynabrer/Kadenpa,
Ha3BaHME YUPEKIEHUS, B KOTOPOM aBTOP SIBJISIETCSI COTPYAHUKOM; TOPOJ, CTpaHa;

* Anpec misa koppecnioneHIuu (kerib 12): @O oTBETCTBEHHOTO aBTOpa, aapec ¢ IMou-
TOBBIM MHIEKCOM, TOPOJ, CTpaHa;

* Tenedon, e-mail (keras 12);
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* Awnnotamus (kerib 12);

» Kurouessle ciioBa (kerib 12);

*  OcHOBHOII TeKCT (kerib 14);

* Tekct cTaTbu HEOOXOJUMO CTPYKTYPHPOBATD, HCIIONB3YSI MOJ3ar0JIOBKH COOTBETCTBYIO-
IIMX Pa3/ielioB: BBeJAeHHUE, LeJIb M 32a4d MCCJIeJOBAHUS, MaTepHuaJibl, MeTOAbI U
00BbeKTHI UCCIIeTOBAHUS, Pe3yJbTAaThl HMCCJIEI0BAHUS, BHIBOABI (OTMEYATh I0/3aro-
JIOBKH XHPHBIM MIPU(TOM), CIHCOK JUTEpaTyphl. BO3MOXHO HCIIOIB30BAaHUE U JPYTUX
3aroJOBKOB pa3/elIOB B OCHOBHOM 4YacTH CTaThH, IPU 3TOM BBeJ€HHE W BHIBOIbI SIBIIS-
FOTCS 00s13aTCIIbHBIMU;

* Ilpucrareiinsii Oubmuorpapuveckuii cnucok (kerab 12); (kerap 12, pa3pexeHHbIH, UM

aBTOpPA — MOJIYKUPHBINA, OCTAJIbHBIC JAHHBIE — O0BIYHBIN ). CIUCOK JTUTEPATYPHI SIBISETCS

00s13aTeNIbHBIM U JIOJDKEH BKIIIOYATh He MeHee S—7 MCTOYHHUKOB, BKJIIOYasi HHOCTPAHHBIE,
OH o(opMIIIeTCS] OOIUM CIIHCKOM B KOHIIE CTaThU U MPEACTABISIETCS HA PYCCKOM SI3BIKE
1 B TpaHcauTepauuu (1atuHuuei). Jluteparypa nomkHa ObITh opopMiIeHa B COOTBET-
ctBuu ¢ ['OCT 7.1-2003 unu 'OCT P 7.0.5-2008. Ccbulki Ha HHOCTPAHHBIE HCTOUYHUKH
odopmisioTcst B cooTBeTCTBUU ¢ ['apBapackuM ctusieM. CHUCOK COCTaBIsIeTCS B COOT-
BETCTBHUH C MOCIEAOBATEIIBHOCTBIO CCHUIOK B TEKCTE (B MOpsiake uTupoBaHusi). CCbUIKU
Ha JINTEPATypy B TEKCTE MPUBOASITCS B KBaJApaTHBIX CKOOKax, Harpumep [1];

* PHUCYHKH U IpadUKH JODKHBI UMETh YETKOE M300paskeHre U ObITh BbIIEP)KAHbI B UEPHO-
0emnoif BeToBOW raMMe; rpauueckuii U TaOIWYHBIA MaTepHall T0JKEH OBbITh MpPeCTaB-
JeH Toibko B (hopmate Word, 6e3 MCIONb30BaHUsI CKAaHUPOBAHUS, IIBETHOTO (OHA, pa-

MOK; JJIsl JuarpaMM MPUMEHSTh Pa3IUuHyI0 IITPUXOBKY; pazMep mpudra — 10 umm

11 pt; marematudeckue opmynsl odopmisitores depe3 peraktop gopmyn Microsoft
Equation, a ux HyMeparus mpoCTaBIISETCS C MPABO CTOPOHBI.

5. ABTOpI)I MpEaACTaBIsICMBIX MAaTCPHUAJIIOB HECYT OTBETCTBCHHOCTL 3a HO[[60p U TOYHOCTb IIpH-
BEJICHHBIX (DaKTOB, IIMTAT, SKOHOMHUKO-CTATHCTHUCCKUX JAHHBIX, COOCTBEHHBIX MMEH, reorpa-
¢uueckux HazBaHuil. [IpencraBnsieMblii MaTepuai ITOHKEH OBITh OPUTHHAIBHBIM U HE OMyOJn-
KOBaHHBIM paHee B JIPYTUX MEYaTHBIX M3AaHusX. [Ipu mepenedaTke cChUIKAa Ha KypHaJ 00s13a-
TEJbHA.

6. Penakuus ocraBiseT 3a co00il mpaBo BHOCUTH PEIaKIIMOHHBIC (HE MEHSIONINE CMBICTIA) U3Me-
HCHUA B OpI/IFI/IHaJ'II)HI:Jﬁ TCKCT.

7. B cnydae HecoOMOACHUS YKa3aHHBIX TPeOOBaHUN peJakius BIPaBe HE pacCMaTpUBATh
PYKOIIUCE.

8. Pykomnuchk moanexxut o0s3aTeTbHOMY pelleH3UPOBAHUIO HHCTUTYTOM pelieH3eHToB MBU.

9. [1nata 3a pereH3upoOBaHNE U MyOJUKAIUIO CTaTel HE B3UMAETCHI.

10. B kaxa0M KypHame MOMycKaeTcsl MyOIuKamus TOJIbKO OJHON CTaThU OAHOTO M TOTO e aB-
TOpa (coaBTOpA).

11. IlocTynuBiive ¥ MPUHATHIE K MyOTUKALUN CTAThH HE BO3BPAIIAIOTCS.

Penaknus ocrapisieT 3a cO0OM MpPaBO HE PETUCTPUPOBATH CTAThU, HE OTBEYAOIINE HACTOSIIIAM
TpeOOBaHUSAM, a TaKKe MPAaBO HAa BOCIPOU3BEACHHUE TIOJJaHHBIX aBTOPAMU MaTepUANIOB (OMyOIIH-
KOBaHUE, THUpaXXUpOBaHHE) O0€3 OrpaHWYEeHMs] TUpa)ka 3K3eMIULIpoB. Hampanss martepuansl B
PEMAKITNIO, aBTOPHI BHIPAXKAIOT CBOE COTJIACHE C IAHHBIM YCIIOBHUEM.

O6pazen opopMiIeHHs PYKOITMCH MOKHO HallTH Ha CTpaHMIIE )KypHaia Ha caiite MBU
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